






























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































No. Trademark Registered owner Class Registration no. Expiry date

48. Yuanji Culture 41 51122717 20 August 2031

49. Yuanji Culture 16 51120627 20 August 2031

50. Yuanji Culture 35 51117706 27 August 2031

51. Yuanji Culture 21 51108728 20 August 2031

52. Yuanji Culture 36 51107231 20 August 2031

53. Yuanji Culture 28 51104997 6 September 2031

54. Yuanji Culture 43 51104143 20 August 2031

55. Yuanji Culture 20 51094283 20 August 2031

56. Yuanji Culture 28 48771215 27 June 2031

57. Yuanji Culture 16 48771210 20 June 2031

58. Yuanji Culture 9 51093583 6 December 2031

59. Yuanji Culture 42 51094303 20 November
2031

60. Chongqing
Zhonghang
Shijia

37 40486970 6 April 2030

61. Chongqing
Zhonghang
Shijia

39 40467220 6 April 2030

62. Chongqing
Zhonghang
Shijia

42 40489563 13 April 2030

63. Chongqing
Zhonghang
Shijia

9 40486898 6 June 2030
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No. Trademark Registered owner Class Registration no. Expiry date

64. Chongqing
Zhonghang
Shijia

36 40477396 6 April 2030

65. Chongqing
Zhonghang
Shijia

45 40476252 6 April 2030

66. Chongqing
Zhonghang
Shijia

41 40474728 6 April 2030

67. Chongqing
Shengdu

45 8121669 6 April 2030

68. Beijing branch of
GSN Shanghai

42 5560266 6 October 2029

69. Beijing branch of
GSN Shanghai

37 5560267 6 December 2029

70. Beijing branch of
GSN Shanghai

36 5560268 6 December 2029

71. Beijing branch of
GSN Shanghai

45 5560269 6 December 2029

72. Beijing branch of
GSN Shanghai

42 10368396 6 March 2023

73. Beijing branch of
GSN Shanghai

45 10368397 6 March 2023

74. Beijing branch of
GSN Shanghai

37 10368398 6 March 2023

75. Beijing branch of
GSN Shanghai

36 10368399 6 March 2023

76. Our Company 9 52833452 27 August 2031

77. Our Company 35 52841168 27 August 2031

78. Our Company 36 52844392 27 August 2031

79. Our Company 39 52838215 27 August 2031

80. Our Company 41 52841035 20 August 2031

81. Our Company 44 52835892 20 August 2031

82. Our Company 45 52831046 27 August 2031
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No. Trademark Registered owner Class Registration no. Expiry date

83. Our Company 39 52835216 20 November
2031

84. Our Company 41 52834193 13 December
2031

85. Our Company 44 52837751 27 November
2031

86. Our Company 9 52849995 6 December 2031

87. Our Company 39 52841124 6 November 2031

88. Our Company 41 52848815 6 December 2031

89. Our Company 44 52844282 27 November
2031

(ii) Trademark licensed

As at the Latest Practicable Date, pursuant to the trademark license agreement

entered into with Dongyuan Real Estate, we are entitled to use the following trademarks.

For details of such trademark license agreement, please refer to the section headed

“Continuing connected transactions” in this document.

No. Trademark Registered owner Class Registration no. Expiry date
Place of
registration

1. Dongyuan Real

Estate

35 20857929 27 September

2027

PRC

2. Dongyuan Real

Estate

36 20857951 27 September

2027

PRC

3. Dongyuan Real

Estate

37 20857879 27 September

2027

PRC

4. Dongyuan Real

Estate

39 20858066 27 September

2027

PRC

5. Dongyuan Real

Estate

41 20858159 27 September

2027

PRC

6. Dongyuan Real

Estate

42 20858054 27 September

2027

PRC

7. Dongyuan Real

Estate

43 20858241 27 September

2027

PRC

8. Dongyuan Real

Estate

44 20858281 27 September

2027

PRC

9. Dongyuan Real

Estate

45 20858243 27 September

2027

PRC
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No. Trademark Registered owner Class Registration no. Expiry date
Place of
registration

10. Dongyuan Real

Estate

35 19339338 27 June 2027 PRC

11. Dongyuan Real

Estate

36 19339391 27 June 2027 PRC

12. Dongyuan Real

Estate

37 19339421 27 June 2027 PRC

13. Dongyuan Real

Estate

41 19339455 27 June 2027 PRC

14. Dongyuan Real

Estate

35 19341670 27 June 2027 PRC

15. Dongyuan Real

Estate

36 19341693 20 April 2027 PRC

16. Dongyuan Real

Estate

37 19341696 20 April 2027 PRC

17. Dongyuan Real

Estate

41 19341449 20 April 2027 PRC

18. Dongyuan Real

Estate

42 19341869 20 April 2027 PRC

19. Dongyuan Real

Estate

36 13038506 27 December

2024

PRC

20. Dongyuan Real

Estate

37 13038523 27 December

2024

PRC

21. Dongyuan Real

Estate

39 13038543 6 April 2025 PRC

22. Dongyuan Real

Estate

41 13038556 6 April 2025 PRC

23. Dongyuan Real

Estate

44 13038572 27 March 2025 PRC

24. Dongyuan Real

Estate

45 13038596 20 January 2025 PRC

25. Dongyuan Real

Estate

35 19340518 27 June 2027 PRC

26. Dongyuan Real

Estate

36 19340658 20 April 2027 PRC

27. Dongyuan Real

Estate

37 19340732 20 April 2027 PRC

28. Dongyuan Real

Estate

41 19341072 20 April 2027 PRC

29. Dongyuan Real

Estate

42 19341153 20 July 2027 PRC

30. Dongyuan Real

Estate

42 35101213 6 September

2029

PRC
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No. Trademark Registered owner Class Registration no. Expiry date
Place of
registration

31. Dongyuan Real

Estate

37 35101214 31 December

2029

PRC

32. Dongyuan Real

Estate

36 35101215 31 December

2029

PRC

33. Dongyuan Real

Estate

35 35101216 31 December

2029

PRC

Domain names

As at the Latest Practicable Date, members of our Group had registered the

following domain names:

No. Domain name Registration date Expiry date

1. dongyuanwuye.com 31 May 2018 31 May 2023
2. dowelldyrz.com 26 October 2020 26 October 2023
3. dowelldyrz.mobi 26 October 2020 26 October 2023
4. dowellservice.com 14 November 2020 14 November 2023
5. dowellservice.mobi 20 January 2021 20 January 2024
6. cqdowin.com 11 June 2019 11 June 2022
7. gsn-propertyservices.com 10 September 2007 10 September 2022
8. yuanjuchang.com 4 January 2021 4 January 2023

Software copyrights

As at the Latest Practicable Date, members of our Group had registered the

following software copyrights in the PRC which, in the opinion of our Directors, are

material to our business:

No. Software
Registered
proprietor

Registration
no.

Date of
registration

1. Doyin Station Intelligent

Management Software

V1.0

Chongqing

Dongyuan

2020SR0857878 31 July 2020

2. Dong eManagement

Platform V2.3.1

Chongqing Qicheng 2020SR1075538 10 September

2020
3. Dongyuan Carpark

Management Software

V1.0

Chongqing

Dongyuan

2020SR1869036 21 December

2020
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No. Software
Registered
proprietor

Registration
no.

Date of
registration

4. Dongyuan One-stop

Medical Service

Platform V1.0

Chongqing

Dongyuan

2020SR1823890 15 December

2020

5. Dongyuan Meal

Dispensing

Management Software

V1.0

Chongqing

Dongyuan

2020SR1823897 15 December

2020

6. Dongyuan Business

Integration

Management Software

V1.0

Chongqing

Dongyuan

2020SR1823898 15 December

2020

7. Dongyuan Back Office
Facility and Equipment
Management Software
V1.0

Chongqing
Dongyuan

2020SR1823891 15 December
2020

8. Dongyuan Security
Management Software
V1.0

Chongqing
Dongyuan

2020SR1823892 15 December
2020

9. Dongyuan Environment
Services Management
Software V1.0

Chongqing
Dongyuan

2020SR1754280 7 December
2020

10. Dongyuan Medical
Logistics Distribution
Management Software
V1.0

Chongqing
Dongyuan

2020SR1752576 7 December
2020

11. Dongyuan Medical Waste
Management Software
V1.0

Chongqing
Dongyuan

2020SR1722341 3 December
2020

12. Dongyuan Medical Care
Management Software
V1.0

Chongqing
Dongyuan

2020SR1706950 2 December
2020

13. Dongyuan Shengkang
Logistics Restaurant
Management Software
V1.0

Guangxi Shengkang 2021SR0623488 20 November
2020

14. Dongyuan Shengkang
Logistics Environment
Cleaning Service
Management Software
V1.0

Guangxi Shengkang 2021SR0623490 20 November
2020
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No. Software
Registered
proprietor

Registration
no.

Date of
registration

15. Dongyuan Shengkang
Logistics Equipment
and Facilities
Maintenance
Management Software
V1.0

Guangxi Shengkang 2021SR0623489 20 November
2020

16. Dongyuan Shengkang
Logistics Parking Lot
Order Management
Software V1.0

Guangxi Shengkang 2021SR0628470 20 November
2020

17. Dongyuan Shengkang
Logistics Order
Maintenance
Management Platform
V1.0

Guangxi Shengkang 2021SR0695497 20 November
2020

18. Dongyuan Shengkang
Commodity
Distribution Integrated
Management Software
V1.0

Guangxi Shengkang 2021SR0723098 20 November
2020

19. Dongyuan Shengkang
Life Care Management
Software V1.0

Guangxi Shengkang 2021SR0695496 20 November
2020

20. Dongyuan Shengkang
Washing Factory
Production Line
Management Platform
V1.0

Guangxi Shengkang 2021SR0695495 20 November
2020

21. Dongyuan Shengkang
One-Stop Logistics
Service Big Data
Management Platform
V1.0

Guangxi Shengkang 2021SR0723266 20 November
2020

22. Dongyuan Shengkang
Medical Waste Smart
Management Platform
V1.0

Guangxi Shengkang 2021SR0656852 20 November
2020

23. Dongyuan Shengkang
Medical Logistics
Material Distribution
Management Platform
V1.0

Guangxi Shengkang 2021SR0656851 20 November
2020
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No. Software
Registered
proprietor

Registration
no.

Date of
registration

24. Dongyuan Shengkang
Medical Fabric
Warehouse
Management Platform
V1.0

Guangxi Shengkang 2021SR0656390 20 November
2020

25. Dongyuan Shengkang
Medical Fabric
Circulation
Management Platform
V1.0

Guangxi Shengkang 2021SR0656398 20 November
2020

9. Related party transactions

Save as disclosed in note 36 to the Accountant’s Report, the text of which is set out in
Appendix I to this document, during the two years immediately preceding the date of this
document, we have not engaged in any other material related party transactions.

FURTHER INFORMATION ABOUT DIRECTORS, SUPERVISORS AND
SHAREHOLDERS

10. Directors and Supervisors

(a) Particulars of Directors’ and Supervisors’ service contracts

Directors

Pursuant to Rule 19A.54 of the Listing Rules, each of our Directors has entered
into a service contract with our Company. The principal particulars of these service
agreements include, amongst others, (i) an initial term of three years with effect
from [REDACTED]; (ii) termination in accordance with their respective terms; (iii)
compliance of relevant laws or regulations; (iv) observance of the Articles; and (v)
provisions on arbitration. The terms and conditions of each of such service
agreements are similar in all material aspects.
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Supervisors

Pursuant to Rule 19A.54 of the Listing Rules, each of our Supervisors has

signed a service agreement with our Company. The principal particulars of these

service agreements include, among others, (i) an initial term of three years

commencing from the [REDACTED]; (ii) termination in accordance with their

respective terms; (iii) compliance of relevant laws or regulations; (iv) observance of

the Articles; and (v) provisions on arbitration. The terms and conditions of each of

such service agreements are similar in all material aspects.

None of our Supervisors is expected to receive any other remuneration for
holding their office as a Supervisor.

Pursuant to the respective service contracts, our executive Directors, non-
executive Directors and Supervisors are not entitled to any service fee, while each
of our independent non-executive Directors is entitled to a director’s fee of
HK$250,000 per annum.

Save as disclosed in the paragraph headed “Further information about
Directors, Supervisors and Shareholders – 10. Directors and Supervisors” in this
section above, none of our Directors or Supervisors in their respective capacity as
Directors or Supervisor (as the case may be) has or is proposed to have a service
agreement with any member of our Company (other than contracts expiring or
determinable by the relevant employer within one year without the payment of
compensation (other than statutory compensation)).

(b) Remuneration of Directors and Supervisors

(i) The aggregate emoluments paid and benefits in kind granted by our Group to
our Directors and Supervisors in respect of the three years ended 31 December
2021 were approximately RMB18.2 million, RMB7.8 million and RMB9.4
million respectively.

(ii) Under the arrangements currently in force, the aggregate emoluments
(excluding discretionary bonus) payable by our Group to and benefits in kind
receivable by our Directors (including our independent non-executive
Directors) and Supervisors for the year ending 31 December 2022 are expected
approximately RMB10.8 million.

(iii) There has been no arrangement under which a Director or a Supervisors has
waived or agreed to waive any emoluments for each of the three years ended
31 December 2021.
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(c) Interests and short positions of our Directors and Supervisors in the Shares,

underlying Shares or debentures of our Company and our associated corporations

following the [REDACTED]

Immediately following completion of the [REDACTED] and assuming the

[REDACTED] is not exercised, the interests or short positions of our Directors and

Supervisors in our Shares, underlying Shares or debentures of our Company and our

associated corporations (within the meaning of Part XV of the SFO) which will have to

be notified to our Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part

XV of the SFO (including interests and short positions which they are taken or deemed

to have under such provisions of the SFO) or which will be required, pursuant to section

352 of the SFO, to be recorded in the register referred to therein or which will be required

to notify our Company and the Stock Exchange pursuant to the Model Code for Securities

Transactions by Directors of Listed Issuers contained in the Listing Rules, will be as

follows:

(i) Interest in our Company

Immediately following
completion of the

[REDACTED]

Name

Class of
Shares held
after the
[REDACTED]

Capacity/
Nature of
interest

Approximate
shareholding

percentage in
the relevant

class

Approximate
shareholding

percentage in
the total

issued share
capital of our

Company
(Note 1) (Note 2)

Mr. Fan Dong (Note 3) Domestic

Shares

Interest in a

controlled

corporation

[REDACTED] [REDACTED]

Notes:

1. The calculation is based on 30,510,000 Domestic Shares and 19,490,000 Unlisted Foreign
Shares in issue immediately following completion of the [REDACTED] and assuming
[REDACTED] is not exercised at all.

2. The calculation is based on the total number of [REDACTED] Shares in issue immediately
following completion of the [REDACTED] and assuming [REDACTED] is not exercised
at all.

3. Mr. Fan Dong is interested in approximately 52.74% of the equity interest in Tianjin
Partnership and is therefore deemed to be interested in all the Shares held by Tianjin
Partnership, by the virtue of SFO.
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(ii) Interest in Tianjin Partnership

Name of Director

Capacity/
nature of
interest

Equity
interest

Approximate
percentage of

equity
holding

Mr. Fan Dong Beneficial
owner

RMB1.05
million

52.74%

11. Interest discloseable under the SFO and substantial shareholders

(a) Interest of the substantial Shareholders in our H Shares

Save as disclosed in the section headed “Substantial Shareholders” in this document,
so far as our Directors are aware, immediately following completion of the
[REDACTED] (assuming the [REDACTED] is not exercised), other than a Director, a
Supervisor or chief executive of our Company whose interests are disclosed in the
paragraph headed “Interests and short positions of our Directors and Supervisors in the
Shares, underlying Shares or debentures of our Company and our associated corporations
following the [REDACTED]” above, no person will have an interest or short position in
the Shares or underlying Shares of our Company which would fall to be disclosed to our
Company under the provisions of Divisions 2 and 3 of Part XV of the SFO and who will
be expected, directly or indirectly, to be interested in 10% or more of our Shares.

(b) Interest of the substantial Shareholders of members of our Group

So far as our Directors are aware, as at the Latest Practicable Date, the following
persons (other than our Company or any of its subsidiary) are entitled to exercise, or
control the exercise of, 10% or more of the voting power at the general meeting of the
members of our Group:

Name of our
subsidiary

Name of equity holders with 10%
or above equity holdings

Approximate
percentage of

substantial
equity holder’s

interest

Guizhou Dongyuan Duyun City Yingchuang Real Estate

Co., Ltd.* (都勻市穎創置業有限公
司)

45%

Chongqing Property

Management

Chongqing Oudian Property Service

Co., Ltd.*

(重慶歐典物業服務有限公司)

49%
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Name of our
subsidiary

Name of equity holders with 10%
or above equity holdings

Approximate
percentage of

substantial
equity holder’s

interest
Zhengzhou Donghe Zhengzhou Hehuan Property

Management Co., Ltd.*

(鄭州合歡物業管理有限公司)

30%

Zhejiang Dongyuan Taizhou Wanhe Property Management

Co., Ltd.*

(台州市萬和物業管理服務有限公
司)

49%

Nanchong Dongyuan Yilong County Zebo Trade Co., Ltd.*

(儀隴縣澤博商貿有限公司)

35%

Guangxi Shengkang Mr. Li Qisheng 49%

Dongyuan Kaiyue Sichuan Da’ai Public Facilities

Management Co., Ltd.*

(四川大愛公共設施管理有限公司)

49%

Guizhou Dongyuan

Zhongyi

Guizhou Zhongyi Property

Management Co., Ltd.*

(貴州中壹物業管理有限公司)

40%

12. Disclaimer

(a) Save as disclosed in the section headed “Substantial shareholders” in this document,

and taking no account of any Shares which may be taken up or acquired under the

[REDACTED] or any Shares which may be allotted or issued upon the exercise of

the [REDACTED], our Directors are not aware of any person who will, immediately

following completion of the [REDACTED], have an interest or a short position in

Shares or underlying Shares which would fall to be disclosed to our Company under

the provisions of Divisions 2 and 3 of Part XV of the SFO, or who will, directly or

indirectly, be interested in 5% or more of the nominal value of any class of share

capital carrying rights to vote in all circumstances at general meetings of our

Company or any other member of our Group;
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(b) Save as disclosed in the section headed “Directors, Supervisors and senior
management” in this document, none of our Directors, Supervisors or chief
executive has any interest or short position in any of our Shares, underlying Shares
or debentures of our Company or any associated corporations within the meaning of
Part XV of the SFO, which will have to be notified to our Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests
and short positions which any of them is deemed to have under such provisions of
the SFO) or which will be required, pursuant to section 352 of the SFO, to be entered
in the register referred to therein or which will be required to be notified to our
Company and the Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers, in each case once our H Shares are
[REDACTED];

(c) None of our Directors or Supervisor or any of the parties listed in paragraph headed
“Other information – 20. Qualifications of experts” below has been interested in the
promotion of, or has any direct or indirect interest in any assets which have been,
within the two years immediately preceding the date of this document, acquired or
disposed of by or leased to our Company or any of our subsidiaries, or are proposed
to be acquired or disposed of by or leased to our Company or any other member of
us;

(d) Save as disclosed in the section headed “Continuing connected transactions” in this

document, none of our Directors or Supervisor or any of the parties listed in

paragraph headed “Other information – 20. Qualifications of experts” below is

materially interested in any contract or arrangement subsisting at the date of this

document which is significant in relation to business of us;

(e) Save in connection with the [REDACTED] and as disclosed in the paragraph

headed “Further information about Directors, Supervisors and Shareholders – 10.

Directors and Supervisors – (c) Interests and short positions of our Directors and

Supervisors in the Shares, underlying Shares or debentures of our Company and our

associated corporations following the [REDACTED]” in this appendix, none of our

Directors, Supervisors nor any of the parties listed in paragraph headed “Other

information – 20. Qualifications of experts” below:

(i) is interested legally or beneficially in any securities of any member of us; or

(ii) has any right or option (whether legally enforceable or not) to subscribe for or

to nominate persons to subscribe for securities in any member of us.

(f) Save as disclosed in the section headed “Directors, Supervisors and senior

management” in this document, none of the Directors or Supervisors is a director or

employee of a company which has an interest or short position in the Shares or

underlying Shares of our Company falling to be disclosed to our Company and the

Stock Exchange under the provisions of Divisions 2 and 3 of Part XV of the SFO

once the H Shares are [REDACTED] on the Stock Exchange;
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(g) None of the Directors, Supervisors, or their respective associates, or any
Shareholders (who to the knowledge of the Directors owns more than 5% of our
registered share capital), had any interest in our top five customers and suppliers;

(h) None of the Directors or Supervisors is interested in any business which competes
or is likely to compete, either directly or indirectly, with our business; and

(i) None of the Directors or any past directors of any member of our Group or
Supervisors has been paid any sum of money or shares or otherwise by any person
in respect of the three years ended 31 December 2021, as an inducement to join or
upon joining our Company, or as compensation for loss of office, or otherwise for
services rendered by him/her in connection with the promotion or formation of our
Company or the management of the affairs of any member of our Group.

13. [REDACTED] Share Award Scheme

Our [REDACTED] Share Award Scheme was adopted on 26 December 2019 (the
“Adoption Date”), the principal terms of which are summarised below. The [REDACTED]
Share Award Scheme is not subject to the provisions of Chapter 17 of the Listing Rules as the
[REDACTED] Share Award Scheme does not involve the grant of options by our Company to
subscribe for new Shares.

(i) Purpose of the scheme

The main purposes of the [REDACTED] Share Award Scheme are (i) to recognise
contributions made by the Grantees (as defined below); (ii) to encourage and retain the
Grantees to work with our Group; and (iii) to align the interests of the Grantees (as
defined below) directly to the Shareholders through indirect ownership of Shares through
equity holding in Tianjin Partnership.

(ii) Implementation

Pursuant to the [REDACTED] Share Award Scheme and prior to the
[REDACTED], the current Directors and employees of our Group (each, a “Grantee”)
as set out in the table below were awarded the entire equity interests of Tianjin
Partnership amounted to RMB1,994,700, in aggregate, at the date of the grant. Each of
the Grantees are the ultimate beneficial owners of their respective equity interests in
Tianjin Partnership. The voting right of each of the Grantees are ranked pari passu.
Tianjin Partnership subsequently invested the whole of such capital contributions to our
Company, representing approximately [REDACTED]% of the enlarged issued share
capital of our Company immediately following completion of the [REDACTED] and not
taking into account of any Shares which may be allotted and issued upon the exercise of
any options which may be granted under the [REDACTED]. The entire equity interests
in Tianjin Partnership have been unconditionally vested and subscribed by the Grantees
in cash on 26 December 2019. Our Company did not provide any financial resources for
the subscription.
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A summary of the Grantees is set out below:

Name of
the Grantee

Position held within
our Group Consideration

Equity holding
in Tianjin

Partnership
(RMB) (%)

Yuan Lihua

(袁利華)

Senior file manager of our

Company

1,007.55 0.05

Liao Bin

(廖斌)

Administrative supervisor of

the human resources and

administration department

of our Group

1,007.55 0.05

Fan Dong

(范東)

Co-chief executive officer

of our Company (For

details of Mr. Fan Dong,

please refer to the section

headed “Directors,

Supervisors and senior

management” in this

document)

1,051,925.43 52.74

Liu Xing

(劉興)

Chief financial officer of

our Company (For details

of Mr. Liu Xing, please

refer to the section

headed “Directors,

Supervisor and senior

management” in this

document)

741,649.37 37.18

Zhang Li

(張莉)

Assistant general manager

of the quality control

department of our Group

31,185.92 1.56

Tang Shengwei

(唐盛偉)

Regional general manager

(Eastern China) of our

Group

31,185.92 1.56

Shen Mingwei

(申明偉)

Senior director of the

market development team

of our Group

31,185.92 1.56

Liang Jinqiang

(梁金強)

Regional general manager

(Central China) of our

Group

31,185.92 1.56

Yang Suili

(楊祟禮)

Regional general manager

(Western China) of our

Group

31,185.92 1.56
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Name of
the Grantee

Position held within
our Group Consideration

Equity holding
in Tianjin

Partnership
(RMB) (%)

He Qingmin

(何慶敏)

Director of the pre-delivery

service technology center

of our Group

14,393.50 0.72

Qiao Yu

(肖宇)

General manager of the

Southwestern branch of

GSN Shanghai

14,393.50 0.72

Huang Gang

(黃剛)

Regional general manager

(Southwestern China) of

our Group

14,393.50 0.72

Save for the above, no further Shares had been awarded under the [REDACTED]
Share Award Scheme and no further Shares will be awarded thereunder on or after the
[REDACTED]. There is no triggering event for forfeiture of the awarded shares.

(iii) Alteration and termination of the [REDACTED] Share Award Scheme

The [REDACTED] Share Award Scheme may be amended by Dima provided that
no such amendment shall operate to affect adversely any subsisting rights of any Grantee
thereunder. The [REDACTED] Share Award Scheme shall commence on 26 December
2019 and shall remain valid and effective and continue after [REDACTED] unless
terminated by Dima. Notwithstanding the foregoing and without prejudice to any
subsisting rights of any Grantee, Dima may at any time terminate the [REDACTED]
Share Award Scheme.

OTHER INFORMATION

14. Estate duty, tax and other indemnities

Our Directors have been advised that no material liability for estate duty is likely to fall
on our Company or any of our subsidiaries.

Our Controlling Shareholders (together, the “Indemnifiers”) have entered into a Deed of
Indemnity with and in favour of our Company (for itself and as trustee for each of our present
subsidiaries) (being a material contract referred to in paragraph 7 above) to provide
indemnities on a joint and several basis in respect of, among other matters, tax liabilities
(including all fines, penalties, costs, charges, expenses and interests incidental or relating to
taxation) which might be payable by any member of our Group in respect of any income,
profits, gains, transactions, events, matters or things earned, accrued, received, entered into or
occurring on or before the [REDACTED], whether alone or in conjunction with any other
circumstances whenever occurring and whether or not such tax liabilities are chargeable
against or attributable to any other person, firm, company or corporation.
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The Indemnifiers are under no liability under the Deed of Indemnity in respect of any

taxation:

(a) to the extent that provision has been made for such taxation in the audited accounts

of any member of our Group for any accounting period up to 31 December 2021;

(b) to the extent that such taxation liability is incurred in the ordinary course of business

of any member of our Group after 31 December 2021 or relates thereto;

(c) to the extent that such taxation liability is incurred in any transaction which any

member of our Group engages in after the [REDACTED] or relates thereto;

(d) to the extent that such taxation liability is incurred as a consequence of or in

connection with any legally binding agreement or commitment entered into or

created by any member of our Group on or before 31 December 2021;

(e) to the extent that such taxation liability is incurred solely because of or in

connection with any act or omission by any member of our Group after the

[REDACTED]; or

(f) to the extent that such taxation liability is incurred solely as a consequence of any

retrospective amendment or change in the applicable laws, rules or regulations or the

interpretations thereof by any relevant taxation authority coming into force after the

[REDACTED] or as a consequence of any increase in the applicable taxation rates

after the [REDACTED] with retrospective effect.

Under the Deed of Indemnity, each of the Indemnifiers has also undertaken to us that it

will indemnify and at all times keeps us fully indemnified, on a joint and several basis, from

(i) any loss and/or damages incurred by us as a result of non-filing of APP Service as described

in the section headed “Business – Standardisation and digitisation” in this document; (ii) any

loss and/or damages incurred by us as a result of non-filing of relevant lease agreements as

described in the section headed “Business – Properties” in this document; and (iii) any

depletion in or reduction in value of its assets or any loss (including all legal costs and

suspension of operation), cost, expenses, damages or other liabilities which any member of our

Group may incur or suffer arising from or in connection with the non-compliance incidents of

the relevant PRC laws and regulations by any member of our Group in the PRC as described

in the section headed “Business – Legal proceedings and non-compliance” of this document.

15. Litigation

Save as disclosed in section headed “Business – Legal proceedings and non-compliance”

of this document, no member of our Group is engaged in any litigation, arbitration or claim of

material importance, and no litigation, arbitration or claim of material importance is known to

our Directors to be pending or threatened by or against our Group, that would have a material

adverse effect on our results of operation or financial condition of our Group.
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16. Preliminary expenses

We have not incurred preliminary expense.

17. Promoter

The promoters of our Company are Tianjin Chengfang, Tianjin Partnership, Kingdom

Vast and Harvest Property.

Within the two years preceding the date of this document, no amount or benefit has been

paid or given to any promoters of our Company named above in connection with the

[REDACTED] or the related transactions described in this document.

18. Agency fees or commissions received

The [REDACTED] will receive an [REDACTED] of [REDACTED]% of the aggregate

[REDACTED] payable for H Shares initially [REDACTED] under the [REDACTED]. For

unsubscribed H Shares [REDACTED] to the [REDACTED], we will pay a [REDACTED] at

the rate applicable to the [REDACTED] and such [REDACTED] will be paid to the

[REDACTED] and not the [REDACTED].

19. Sole Sponsor

The Sole Sponsor has made an application on behalf of our Company to the Stock

Exchange for [REDACTED] of, and permission to [REDACTED], our H Shares in issue and

to be issued as mentioned in this document and any Shares which may be issued upon the

exercise of the [REDACTED], on the Stock Exchange. All necessary arrangements have been

made to enable our H Shares to be admitted into [REDACTED].

The Sole Sponsor is independent from our Company pursuant to Rule 3A.07 of the Listing

Rules.

The Sole Sponsor’s fees payable by us in respect of the Sole Sponsor’s services as

sponsor for [REDACTED] is [REDACTED].
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20. Qualifications of experts

The following are the qualifications of the experts who have given opinions or advice

which are contained in this document:

Name Qualification

Guotai Junan Capital Limited Licensed corporation under the SFO and permitted to

carry out Type 6 (advising on corporate finance)

regulated activity under the SFO

PricewaterhouseCoopers Certified Public Accountants under Professional

Accountant Ordinance (Cap. 50) and Registered

Public Interest Entity Auditor under Financial

Reporting Council Ordinance (Cap. 588)

AllBright Law Offices Qualified PRC lawyers

China Index Academy Independent industry consultants

None of the experts named above has any shareholding interests in our Company or any

of our subsidiaries or the right (whether legally enforceable or not) to subscribe for or to

nominate persons to subscribe for securities in our Company or any of our subsidiaries.

21. Consents of experts

Each of the experts as set out in paragraph 20 above has given and has not withdrawn their

respective written consent to the issue of this document with the inclusion of their respective

report and/or letter and/or legal opinion (as the case may be) and the references to their

respective names or summaries of opinions included herein in the form and context in which

they respectively appear.

22. Binding effect

This document shall have the effect, if an application is made in pursuance of it, of

rendering all persons concerned bound by all the provisions (other than the penal provisions)

of sections 44A and 44B of the Companies (Miscellaneous) Ordinance so far as applicable.
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23. Taxation of holders of H Shares

[REDACTED] in H Shares registered on our Company’s H Shares register of members

will be subject to Hong Kong stamp duty. Intending holders of H Shares are recommended to

consult their professional advisers if they are in any doubt as to the taxation implications of

subscribing for, purchasing, holding or disposing of or [REDACTED] in H Shares. It is

emphasised that none of our Company, our Directors or the other parties involved in the

[REDACTED] can accept responsibility for any tax effect on, or liabilities of, holders of H

Shares resulting from their subscription for, purchase, holding or disposal of or [REDACTED]

in H Shares.

Profits from [REDACTED] in our H Shares arising in or derived from Hong Kong may

also be subject to Hong Kong profits tax.

The sale, purchase and transfer of H Shares are subject to Hong Kong stamp duty, the

current rate of which is 0.26% of the consideration or, if higher, the value of our H Shares being

sold or transferred. Information in relation to taxation is set out in Appendix III to this

document.

24. Miscellaneous

(a) Save as disclosed in the sections headed “Share capital” and “Structure of the

[REDACTED]” in this document:

(i) within two years preceding the date of this document:

(aa) no share or loan capital of our Company or of any of our subsidiaries has

been issued, agreed to be issued or is proposed to be issued fully or partly

paid either for cash or for a consideration other than cash;

(bb) no commissions, discounts, brokerages or other special terms have been

granted in connection with the issue or sale of any share or loan capital

of our Company or any of our subsidiaries;

(cc) no commission (except [REDACTED] to the [REDACTED]) has been

paid or payable for subscribing or agreeing to subscribe, or procuring or

agreeing to procure the subscriptions, for any shares in our Company or

any of our subsidiaries;

(ii) no share or loan capital of our Company or any of our subsidiaries is under

option or is agreed conditionally or unconditionally to be put under option;

(iii) there are no arrangements under which future dividends are waived or agreed

to be waived;

APPENDIX VI STATUTORY AND GENERAL INFORMATION

– VI-29 –

THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THE INFORMATION MUST BE
READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.



(iv) there are no procedures for the exercise of any right of pre-emption or

transferability of subscription rights;

(v) our Company has no outstanding convertible debt securities or debentures;

(vi) our Company has not issued nor agreed to issue any founder shares,

management shares or deferred shares;

(vii) our Company currently does not intend to apply for the status of a sino-foreign

investment joint stock limited liability company and does not expect to be

subject to the Law of the PRC on Sino-foreign Equity Joint Ventures;

(viii) the English text in this document shall prevail over the Chinese text;

(b) our Directors confirm that there has been no material adverse change in the financial

or trading position or prospects of our Group since 31 December 2021 (being the

date to which the latest audited consolidated financial statements of our Group were

made up); and

(c) our Directors confirm that there has not been any interruption in the business of our

Group which may have or has had a significant effect on the financial position of our

Group in the 12 months preceding the date of this document.

25. Bilingual document

The English language and Chinese language versions of this document are being

published separately, in reliance upon the exemption provided under section 4 of the

Companies (Exemption of Companies and Prospectuses for Compliance with Provisions)

Notice (Chapter 32L of the Laws of Hong Kong).
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DOCUMENTS DELIVERED TO THE REGISTRAR OF COMPANIES IN HONG KONG

The documents attached to the copy of this document delivered to the Registrar of
Companies in Hong Kong for registration were a copy of the [REDACTED], the written
consents referred to in the section headed “Statutory and general information – Other
information – 21. Consents of experts” of Appendix VI to this document and certified copies
of the material contracts referred to in the section headed “Further information about the
business of our Company – 7. Summary of material contracts” of Appendix VI to this
document.

DOCUMENTS AVAILABLE FOR INSPECTION

Copies of the following documents will be published on the website of the Stock
Exchange at www.hkexnews.hk and our Company at www.dowellservice.com for 14 days
from the date of this document (both dates inclusive):

(a) the Articles of Association in Chinese;

(b) the Accountant’s Report of our Group from PricewaterhouseCoopers, the text of
which is set out in Appendix I to this document;

(c) the letter from PricewaterhouseCoopers on unaudited pro forma financial
information, the text of which is set out in Appendix II to this document;

(d) the consolidated financial statements of our Group for each of the three years ended
31 December 2021;

(e) the PRC Company Law, the Special Regulations and the Mandatory Provisions
together with the unofficial English translations thereof;

(f) the legal opinions prepared by our PRC Legal Advisers in respect of certain aspects
of our Group and the property interests of the Group in the PRC;

(g) the industry report prepared by CIA referred to in the section headed “Industry
overview” in this document;

(h) the material contracts referred to in the section headed “Further information about
the business of our Company – 7. Summary of material contracts” in Appendix VI
to this document;

(i) the written consents referred to in the section headed “Other information –
21. Consents of experts” in Appendix VI to this document; and

(j) the service contracts and letters of appointment referred to in the section headed
“Further information about Directors, Supervisors and Shareholders – 10. Directors
and Supervisors – (a) Particulars of Directors’ and Supervisors service contracts” in
Appendix VI to this document.
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