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ANNOUNCEMENT ON PROGRESS OF A MATERIAL LITIGATION

Reference is made to the announcement of Everbright Securities Company Limited (the 
“Company”) dated December 17, 2024 in relation to a lawsuit against Jin Tong Ling Technology 
Group Co., Ltd. (“Jin Tong Ling”) and related individuals and professional institutions (the 
“Litigation Case”). The Company, as the independent financial advisor for Jin Tong Ling’s 2018 
share issuance for asset acquisition and fundraising project, is among the 24 defendants named in 
the Litigation Case. The Nanjing Intermediate People’s Court of Jiangsu Province (the “Court”) 
ruled that the Litigation Case shall proceed under the ordinary representative litigation procedure.

The Company noted that on December 20, 2024, the China Securities Investor Services Center 
(the “Center”) issued an announcement stating that it will closely monitor the progress of the 
Litigation Case. If the Court subsequently issues a notice for the registration of rights in the 
ordinary representative litigation, the Center intends to accept the special authorization from 50 or 
more investors (including 50) and apply to convert the Litigation Case into a special representative 
litigation in accordance with the Securities Law and the Provisions on Several Issues Concerning 
Representative Litigation in Securities Disputes (Fa Shi [2020] No. 5) issued by the Supreme 
People’s Court.

The Company will closely monitor the progress of the Litigation Case and fulfill its information 
disclosure obligations in a timely manner.
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