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RESIGNATION OF NON-EXECUTIVE DIRECTOR AND
CHAIRMAN

The board (the “Board”) of directors (the “Directors”) of China Silver Technology Holdings
Limited (the “Company”, together with its subsidiaries, the “Group”) announces that Mr. Lai
Yubin (“Mr. Lai”) has tendered his resignation as a non-executive Director and the Chairman
of the Company due to his intention to focus on other business pursuits. On 17 January 2025,

the Board resolved to accept Mr. Lai’s resignation to take immediate effect.

In his resignation letter (the “Resignation Letter”), Mr. Lai drew the Board’s attention to
the following matters (the “Matters”), namely, the facts that: (1) he wanted to be released
from the personal guarantee given by him in favour of certain creditor (the “First Loans
Creditor”) in support of certain loans of the Group (the “First Loans™) in the total principal
amount of up to RMB20 million which has past due on 15 July 2023 and have remained
outstanding as to RMB10 million in principal and certain alleged interest; and (2) he wanted
the Company’s subsidiary (the “Second Loan Borrower”) to immediately repay to him an
interest-bearing loan of HK$1 million owed to him (the “Second Loan”) which has past
due on 15 August 2024 and has remained outstanding as to certain alleged principal and
interest. In his Resignation Letter, Mr. Lai stated that save and except the Matters, he has no
disagreement with the Board and there is no matter relating to his resignation that needs to be

brought to the attention of the shareholders of the Company.



The Board noticed that: (1) in respect of the First Loans, the Group would need to obtain the
First Loans Creditor’s consent in order to release Mr. Lai from the said guarantee and it is
uncertain whether the required consent can be successfully obtained; and (2) in respect of the
Second Loan, the Second Loan Borrower does not admit the outstanding interest presently
alleged by Mr. Lai. Save and except as regards the Matters, the Board has no disagreement
with Mr. Lai and is not aware of any matter relating to Mr. Lai’s resignation that needs to be

brought to the attention of the shareholders of the Company.

The Board would like to take this opportunity to express its sincere gratitude to Mr. Lai for his

valuable contributions and leadership to the Company during his tenure of service.

By order of the Board
China Silver Technology Holdings Limited
Guo Jun Hao

Executive Director
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