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References are made to (i) the announcement of Modern Innovative Digital Technology
Company Limited (the “Company”) dated 11 December 2024 in relation to, among other
matters, the Placing; and (ii) the announcement of the Company dated 31 December 2024
in relation to, among other matters, the extension of the Long Stop Date (collectively, the
“Announcements”). Unless the context requires otherwise, capitalised terms used in this

announcement shall have the same meaning as those defined in the Announcements.



TERMINATION OF THE PLACING AGREEMENT

The Board announces that the conditions under the Placing Agreement (as amended and
supplemented by the supplemental placing agreement dated 31 December 2024) had not been
fulfilled on or before the Long Stop Date. Despite repeated negotiations among the Company
and the Placing Agents in relation to the proposed further extension of the Long Stop Date, no
consensus has been reached among the parties as at the date of this announcement.

As such, on 22 January 2025 (after trading hours of the Stock Exchange), the Company
and each of the Placing Agents entered into a deed of termination (the “Deed”), pursuant
to which each of the Company and the Placing Agents irrevocably and unconditionally
agrees and covenants that, upon execution of the Deed, the Placing Agreement (as amended
and supplemented by the Supplemental Placing Agreement) shall be terminated forthwith
and cease to have effect and neither parties thereto shall have any claim against the other
in respect of the Placing Agreement. Each of the Company and the Placing Agents thereby
also irrevocably and unconditionally releases and discharges the other from all past, present
and future duties, obligations and liabilities under the Placing Agreement absolutely,
notwithstanding any clauses of the Placing Agreement providing otherwise.

The Board is of the view that the termination of the Placing Agreement has no material
adverse impact on the business operation and financial position of the Group. The Company
may consider engaging in further fundraising activity(ies) after taking into account the future
development of the Group and the market sentiment. The Company will keep the market
informed by way of announcement(s) in compliance with the requirements of the Listing

Rules as and when appropriate.
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