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APPROVAL OF THE APPLICATION FOR THE ISSUANCE
OF A SHARE CONVERTIBLE CORPORATE BONDS TO NON-SPECIFIC
INVESTORS UPON REVIEW BY THE LISTING REVIEW COMMITTEE
OF THE SHENZHEN STOCK EXCHANGE

References are made to the circular of CGN Power Co., Ltd.* (the “Company”) dated July 5, 2024
(the “Circular”) and the announcement dated August 8, 2024 (the “Announcement”), in relation
to, among other matters, the Issuance of A Share Convertible Corporate Bonds to non-specific
investors proposed by the Company (the “Issuance of Convertible Corporate Bonds”). Unless
otherwise defined, terms used in this announcement shall have the same meanings as those defined
in the Circular and the Announcement.

On February 13, 2025, the Listing Review Committee of the Shenzhen Stock Exchange convened
the third review meeting of the Listing Review Committee for 2025, and reviewed the application
for the Issuance of Convertible Corporate Bonds. According to the review results at the meeting,
the application for the Issuance of Convertible Corporate Bonds has been approved upon review.

The implementation of the Issuance of Convertible Corporate Bonds is subject to the approval for
registration by the CSRC. There is still uncertainty as to whether and when the CSRC will grant
its approval for registration. The Company will timely fulfill its information disclosure obligations
in accordance with the progress of the above matters and in compliance with relevant laws and
regulations. Investors are advised to pay attention to investment risks.
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