Bl 3 5 R AT T IR 4 7 K 25 il ot 6 50 P BR 24 ] 81 K 2587 Z N B WS R BT - B R
255 BENVEIP A FER AT W] - 300 BT T 7 BEAS 350 AT 2 8 2 S AT o] 28 14 1A 2 T 2 2 2 14T 1y

%5 KBS T 5 B AT 1R AR IEAE T BT AT -

O

BIRELZHAESFRODERAF
Guotai Junan Securities Co., Ltd.
(o 3 A LA ] 7 L 57 B9 R G PR 23 AT )
(BRI : 02611)

BIEELS
W5 28 o i AT BR 22 ]

A ETIH BB iR A RAF ([ARAT ) WEEB
a5 E T AIER 13 10BIRAEH -

ZRAHNA > w] S i R 7 58 5y P A vl B A 2 OB 28 R 2RI 2 IR AT RS ] BRI 2
] 1 PSR WA A T 2 R O BB A BR 2 WDl S AR I B < B B e 5 5 S T A iR
B ) FE N P ) > B -

R
BRERIAFRTERA T
KIE
HHR
g | i
202543 H4 H

BEARL G AR L A BT 2 RIEIEAE LU RFRIEIEE 5 AL Al H
TTEF PG ~ ERIL L~ #RFILAL ~ BT~ FIIEAL ~ Rl
Tl FREAEURBE LB 5 RAL AR 7 BT HEF L2 T B ~ F1-
B ~ FIRESCA ~ F B EAE ~ e HETC A LUK K e -



ARG : 601211 EHMR: BERER ANEHRE: 2025-023

ERERIESFRGARAFT
RTF ARSI S HEEIESFRHDFRLA
HERRERSEXHKXHEIH
A BRIRBRSERE VR RIE N B

AR ERERREREFRIEARAA T ARSI FEEMBRICER. RFEHFR
BEENRR, HXEARNESENE, RN B AEER T,

HENFRR:

v FERBZUETFRMARAR (LURER “EREL”  “an” 8 “AKR
"7 HR A BT B PR A F] (BURRIFR “HEEIEsR” ) (BUR
PRCRREIE” D IR EREERKA S (LUMRR “AR3E 7 ) Fod
PREPEIEFRBEEHE LS T REEZER R R 7 B s i
WUETF AR A IR A R R SRR B B i E N ik E R ZET7 B A BR 2 7] R
EIHEFEIEZE A A IR A 7] B 8 5 e P IR ] 28 B 2 BBAR K SE B il
A B EESEHAIRAFAE EEBR . s R A TR w28 3 3 B R
LB d AR ) - GIERE VRS [2025196 5) JEM A% #EL R .

2. BHRIERZ S (BLURRRR “ EAZH” D) ©F 2025 4E2 H 25 HIHE T H
R ERES CRTHEEIEF RO A RA RBREEL L EHRgkE)  C (2025) 40
), RESTEFEIES A BEE T LA IR BT, B A BOREEE T 2025 4F 3
A4 BZab B, FEBERHARAR (LUTFER “HHBaca” ) cittik
EAEE RS H B ST A M B vy, @RS H B BT A Mg
BT L AR T 2025 4 3 F 4 H AU R RN .

3. ARG I A B B St Be AU id H o 2025 45 3 H 3 H,  He i St iR AL

1



BACHWT GBI EMEEIESE SR A BRIRAEFAEEEIES A RR iR
1:0. 62 WILLBF e AR AT A B S, BIaE 1 REEIES: A BRI S AT #eH 0. 62
I E = 2 A BRREE .

HREUESR A B BB AU A B 878 22 A BB N O B, L BT A 1
BT A R R LU B LU B e A RO 2 A, W32 N s s R 3
KANHER? s TARE— L A BRI IR T e, L SR P B S T R R AT Il —
o Wl REAA R F 2 TR R AU WER BT SR SREY U 73, H A S
B B T R AT e — 2

4. 2025 4F 3 A 4 HIGEIES: A RBRLIE EW)E, W@ A BRERAREK
EIK - RIA B IEEIES: A BBER, X MR AR TIEER R E K
BMETRIR, BEERIEIES A RBEEERBFAERE L A BRI TR A K
Bty ETRIARRTE)E, WEIERIR A BBRRK BRI ks B3 s i H
BETERER A BER, M NABRETERSERREKS BHEFP AR,

5+ ARG I RLREHEAN ISR BL, A2 FLREAR IR S BEASIR & I F T S 1) A
JB R Ay AN OG5 o 23 FPREAEAS U B I3 S it 56 1R 53 AT 1 8 40 B S 4
3 A2 2 BT B iy BT A

6. WEIEIESF A IR LZE BTG, X TAERE ISR A R ElAT o s
TR, ARLDRIA VR 245 B DR R 7 B AR 8 5 2 56 R R BT 3 UMl e 27 A I R R 8L
MIBLE LR, AT G IRIESRARD (600837) LRI &R L0 FIUR R AN 4%
P AL ER SR, AR TFErh EIE R BL 4 HA R T AR Ll A (BUR
fEpx “HESGE g AF” D BRI

Ty T OGBOE 1B W R]IRIR 45 A7 AR AR ABURIBONE 175 2 BRI S A
ety AEHSIS — R A T A BBy, SRR A Bty LI E )
JRAH S RN R 5 (RO B AR ASUR SEOE 155 22K A2 BB R AR L (R 2 =] A JE ety I
RELAT R

8 W FAFAEIRFF PR Hl (R UE T A B 03 2 BB A BAS A =TI A ety
Ja, JRAEHFEUESR A BB b A JBRF PR AR 7 ST A A B B A 2 ] A
B A b2k A 2



9. MFIEUETR A BBCRZIE BT e (BI 2025 4 3 H 4 Hil2) B EHE L
I3 ) SE RN VTG A BB A AR IR R R AL A0 K AVE R G B~ R
HEBAR AN, A FRAENRTRAT A BB T BIIGE 55N, I B B 70 2
FRPATHE .

— FRZHTT RBE

I 227 22 3 I RS 5 I IE 23 I SRR L B TR < R SCIRAS & S I L3R5 h [
IER B E R R e T R EZRA 22 UEF R A PR A 7 R I8 IR I3 I
AR A I SRR E R M R 2R 227 A IR A w R & I iE
RSB A PR AT i 0 5L 4 B A B A w) AR B B RR s brds bl N & [
BB EHA WA R AR R AR IR I 57 IR A7 BR 2 ) A8 B 3 I AR K SR
HIANFIHEEDY  GEMYERT (2025) 96 5) M AR . ARIKAS 5 1A ARSI
U5 RN E R R RS I HEEIE S, B E R 2 AEEIE 2k A B
JRORRAT A M SE S R IEIE S ) A H B AR AT H IS, $&ME [R] — 3k
5 LU A B i 5 1 AR TR ROHEIEAE S A B, H RS, IR, EZRE %m L
EAE R EA RA T RAT A BREE S LR E R AT AR T 100. 00 147G,

HARE IR RIHE, A7 (ARG IFEHREZREZ) Rk SR
WUETR s Tl s N R B AL —DIRR 5 55
BT R A TEAA N B . R R EARREIFFHTRATH A R HiF 1L
EAR P AR T E . 1B R FAE A A IS B B AR T .

B

AT RS ERN R, AT FE— 2R N A S BRI, el R IE
Bl ARGy, A AN 1 BER AR R B ], BV E 26— I A e HOBOE
S AT A EUAR [ MR 0 B 28 2 0 Rl e 5

ARG I Y FE M S H R I X5 % T AIRAE 53 (8 GE S RUA
Ho MR4E CEia ] HRB ™ EAE HINE) MHRHE, WIS 007 U i
S, ARZ G, ERE L HEUETF I A BB 12 E i B E H T 60 22
Gy ) A I 222 Gy i 2 Bl B SR B Ja e, JF i e A I H Bt bt
1, B 1 BGERE ISR B T DA [ 2R B AR =B R R (1 A BB i/
[ 2 221 A e e ind CUHSLE R A% U & TN IR B PIALINED

3



B 2 7 2 3 RSB S e SR HE H AT 60 NA2 5 H I A I H I EEAE 5
Bt oy Ak 13.98 Jo/Me 7.89 WEIT/ M. ARYEE 2 % 2024 4 HARIE 2 BC 5
%, ERE RS LIRSS C H RS A HE, 104 200K B RS id
H B O e M A BEBEAR AN H I AR 10 BEAMBE &40 R 1.5 76 (&R, LikF
E I O SE e e . R SRS, 2R 22 BB E I 10 1t B H A
60 325 HHY A B2 H BBERAZ Sy it 73 33009 13,83 Jo/ e 7. 73 HEoo/ .

VI E S 40 IS & IR R I S UE HL AT 60 NS5 I A IER H IR ZEAE 5
B 535 8. 60 TG/ 3. 61 HE TG/ Mt o ARFE I UE S 2024 4F I 73 BC J7 25
TUEF7 LA 73 2R S B8 10 AR JBEAS 113 [0 D o R GIE 2 0 = 1) ey g i 2
] 73 ZLIR B BAUEIC H B AE M) A JIRIBZRAN H IRIBR B 10 ey eIl 40
0.3 70 (FB , FRFNEAM IR KRR SRS, W uE 7 B
& B FEUE H AT 60 NS5 HE A & 1B 2228 5 ¥4 43 30 8. 57 76/
. 3. 58 Wt/ M.

e

g2 b, EZRE N A BN N 13.83 Jo/H%, HEEIESEHT A BB i
8.57 Ju/M. MRS IR A, MgiliEss 5 ERA LB EH Dy 1:0.62, HI% 1
JRORFIEIESE A B SR AT LAAT 0. 62 I EZRE 22 A IR . B 1 BfliEss H K
R EE AT LA 0. 62 I [F 288 %2 H IR RS2 .

RIRAE 5 T7 M VEA NG OLIE WA= T 2025 £ 1 J] 20 HAE A Hr W
Chttp://www.sse.com.cn) T 5 ¥ ([H 28 ZAESR AR A7 BR 2 7] WAL 45 A IE
T A IR~ 7 IF SR I E B e RIS Hy il i 45D A SC RSO, IR R
FRAEAR L F P ARG A T

T RREFFRIB L

ARG TEHT A IR BBCEE H o 2025 4 3 7 3 H, BB SEHt e
it H e S0 E M RS IES: A BRCRRRA BOIEEIES: A BB AL 1:0. 62
WL o E 8 2 A IREE, BIEE 1 ROEEIES: A JRBEE AT 0. 62 ik
AL N BBEE

HREUETR A B BB A IS 1 2878 2 A B2 B2 O B3, L BT 1
HREUESR A I B SR R AR LA e LU 1) O BORAS R HE A, 32 L N s R A

4



KANHERF S 1RO A BRI e, E 2 5L P B 5 R AT IR —
o ad B RH 2 TR AR AU WER BT LR SREN LA N 73, HA Sk
P B T R AT e 2

/NS SACTE R S a7 N SR P B YR (RS Y= P Da R T IR G
A AR AT A BB B G R HEEUE S A BB AR A4 R o HEIES: A RRAR
HEZEZ AR m il THA T2 AR, BOVEZRE 2K A BRBR. BEIESR
ARBEAIE ETE, WHEIESS A BRRRKBER S H AR EREEIES A &
BB, AR N IR T ER TR AR R E K S B ET A, EEEEIES A K
BERRBANERE X A BRI A Bty ETRAES SR ARG, HHEIESs
A BBEARKIBREK S s B3 a i HRERERE R A RRE, NN
HIBR T ER SRR E K B EH 4

DN FPRAEA A - B S it 52 a7 AT FI S e B s 4 R e d A2 50 B 4
ety LA

ARl HIRIEE 2R, EZ 0 A R TR/ EEE 22 5 A BR A =5 2 W
vt (www. hkexnews. hk) KA AL .

=\ FREFE KHHRE T S B A Al 221k
1. B3 E)

B ACHEI H S, SRR A B T A (RIS EAR T I E 3t 57,
FibR TR BB R RER. FER TR ) 5 ZAHRHIAUA
MiE. B LST, YIHRAASA R A NRIE . HEEUES: B A2 H] H s P72k
N BB UE SR A B 7 GRAUETIY 1S, SREO IS BN s S
S P DR OAUR ¥ € B M U TR REFr, SR EARRT M. 5=,
bRy LA BAFEAEREE) thiREIE IR M RS A A 4 N IR F4L, HEIE
TRR R R I UMAT B BB AR SO, BN AT S8 W) ZESRCR UG BAT B AE 8
FEAT SO US4 AT IR B8 77 RE il )RR Y BAF S AR 44 R o i el T AR B T 4145 R
AR REEAT A B ATT 48, AFEMAAF SR w0 I8 7 A BOMAN A TH 355

HAREIHE, EEIEREsAF . EWEIHE T LA, EHEIESE A H H

5



AR A R D IRGRIES S AT . B HEEEONEEAT S AT, E
WL IEBIESFET A A AR T4 AR, IREIE% B2 8 B
B 5 ) AT S T4 /A 7 B §8 B T A A 7 4 T MBI T4t

2. &A%k
BT T AT A28 B 57 5518 A8 ) H B th A7 28 =) 7K 2k .
3. B FEIA%

E A A, RT3 AE H 28 3 AR AT 2 15 7]/ W ) 5 R AR AR B D A
Brvw], ZEEE R/ O BN 55 R s HAF R 2 7] A KA

4. BERIRHE

B UL N 2 T A2 B FR HIT LA A HRAT IO BORE. TR B2 DA IR IE
P H BN R AL TAFEE A F] o HEIEUETR I 2 B A H H S F A7 2 " AR
HoJR SRS AT RO AR Je A S, S S AR E AN IR T IE IR B K
SEURIB R K 2 EdH e WM, IRIBIESR H O DR I P 4L 3
P e LR B0 IEBIESF H AL LRSS NPT BUF AL @RS B &L
PR FT A 5 WE T TR CRAEREAR TR, €. RilEE) | igliE
77 B L AR I A7 g SCA 55

M. BRRARBRRGR

(—) EREE LB AR A 7

BARN: EHEEDAE

BRAMAE: BT X R R 768 5

BCARHETE: 021-38676798

(=) HEREIEZF A A PR 2 7]

RN BHRSDAE

BERHNE: T B X R 1L R % 888 S IEANEE S Al

BEZR G 021-63411000



itk

D>
of

o

HZEE IR AR AR EHS

202543 H 4 H



