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45.4% 39.2% 11.4%
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3 377,843 367,945

(339,768) (320,818)  

38,075 47,127

(8,387) (19,584)

(53,553) (55,597)

(31,073) (33,238)

 (2,669) (27,269)

(1,100) (3,100)

(9,600) (12,000)

(1,600) (2,700)

 – (2,681)

3,097 6,107

1,746 (750)  

(65,064) (103,685)  

5 153 234

5 (9,042) (7,712)  

5 (8,889) (7,478)

(463) (16)  

4 (74,416) (111,179)  

6 372 2,170  

(74,044) (109,009)  
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– 924 (2,379)  

(73,120) (111,388)  

(74,998) (109,233)

954 224  

(74,044) (109,009)  

(74,074) (111,612)

954 224  

(73,120) (111,388)  

7 (11.4) (18.8)  
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3,047 19,255
8,676 –

59,158 80,831
5,976 14,354

14,298 14,761
3,465 3,465

 
1,950 –

9,330 8,853  

105,900 141,519  

8 90,660 104,285
9 66,653 71,702

5,081 5,561
5,963 6,819

329 1,005
7,867 –

16,399 113,257  

192,952 302,629  

298,852 444,148  

5,950 5,950
415,017 414,975

(400,508) (325,086)  

20,459 95,839
22,422 21,468  

42,881 117,307  
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1,660 6,149
508 680

11 10,000 10,000  

12,168 16,829  

10 91,612 91,594
36,045 43,976

9 1,252 997
2,036 2,046

10,518 –

3,680 5,207
11 98,660 166,192  

243,803 310,012  

255,971 326,841  

298,852 444,148  

(50,851) (7,383)  

55,049 134,136  
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– 147,996 167,015
– 99,057 144,653
– 5,949 17,025  

253,002 328,693

124,841 39,252  

377,843 367,945  

– 223,898 183,905
– 153,945 184,040  

377,843 367,945  

(a) 

(b) 
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(a) 

 147,996 – 147,996 167,015 – 167,015
   
 99,057 – 99,057 144,653 – 144,633

 5,949 – 5,949 17,025 – 17,025
 – 124,841 124,841 – 39,252 39,252      

253,002 124,841 377,843 328,693 39,252 367,945      

(65,513) (405) (65,918) (105,042) 177 (104,865)
(7,663) (4,128)

(463) (16)  

(74,044) (109,009)  

6,568 52 6,620 8,667 – 8,667
60 – 60 – – –

16,894 – 16,894 17,410 – 17,410
5,457 – 5,457 7,104 – 7,104
2,667 2 2,669 27,269 – 27,269
1,100 – 1,100 3,100 – 3,100
9,600 – 9,600 12,000 – 12,000
1,600 – 1,600 2,700 – 2,700
(143) (10) (153) (123) (4) (127)

– – – – – 107
9,005 37 9,042 7,711 – 7,711
(454) 2 (452) (2,180) 10 (2,170)

– – 80 – – –
6,269 328 6,597 26,535 – 26,535      
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274,918 8,512 283,430 393,560 10,202 403,762

15,422 40,386  

298,852 444,148  

240,972 10,186 251,158 321,027 25 321,052

4,813 5,789  

255,971 326,841  

(b) 10%

A # 44,490

B # 40,799  

C 67,946 #

  

# 10%

(c) 

377,843 367,945  
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16,894 17,410

6,620 8,667

60 –

5,457 7,104  

29,031 33,181

(233) (150)  

28,798 33,031  

93,403 166,220

938 1,095

1,662 1,701

8 1,347 14,651
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1,799 2,079  
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– (544) (60)
– (416) (584)  
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 – – –

 – 2 10

 – 80 –

 – – (1,582)

 – 195 –

 – (649) (598)  
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25%

25%
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(74,416) (111,179)

463 16  

(73,953) (111,163)  

(12,139) (18,559)
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14,692 13,837  
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 (74,998) (109,233)  

 657,959 580,108  

(11.4) (18.8)  

(i)

ii

(

(i) (ii)
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154,318 165,018

(63,658) (62,308)  

90,660 102,710  

– 1,578
– (3)  

– 1,575  

90,660 104,285  

90,322 103,956

338 329  

90,660 104,285  

60

22,501,000 12,795,000

11(a)
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(62,311) (47,660)

(1,347) (14,651)  

(63,658) (62,311)  

(a) 

64,347 95,467

5,171 2,082

17,899 9,073

66,901 59,974  

154,318 166,596  

(b) 9
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5% 2% 14% 10% 95%
80,852 15,010 5,244 6,208 59,282 166,596

4,296 345 713 608 56,349 62,311

3% 2% 10% 15% 90%
50,800 14,989 5,826 17,303 65,400 154,318

1,342 363 611 2,651 58,691 63,658

9 

99,253 104,779 147,378

(32,600) (33,077) (22,538)   

66,653 71,702 124,840   

(1,252) (997) (1,907)   
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(33,077) (22,538)

477 (10,539)  

(32,600) (33,077)  

32,095,000 32,095,000

1% 100%

72,684 32,095 104,779

982 32,095 33,077   

1% 100%

67,158 32,095 99,253

505 32,095 32,600   

– 27 –



997 1,907  

10 
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0 30 30,140 67,256

31 60 29,938 5,075

61 90 1,640 3,961

90 29,894 15,302  
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91,591 91,573

21 21  

91,612 91,594  
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(a) 10,000 10,000  

(a) 19,500 64,728

(b) 79,160 101,464  

98,660 166,192  

108,660 176,192  

(a) 

19,500 64,728

10,000 –

– 10,000  

29,500 74,728

(19,500) (64,728)  

10,000 10,000  

4.2%

4.2%
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29,500,000

100,000,000

125,272,000

(i) 9,500,000

5,000,000

(ii) 329,000

1,005,000

(iii) 

22,501,000 12,795,000 8

(iv) 

(b) 

20,000 20,000

59,160 81,464  

79,160 101,464

(79,160) (101,464)  

– –  

11,000,000 9.2%

7,815,000

1,000,000

20,000,000 59,000,000

6%
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– 147,996 167,015
– 99,057 144,653
– 5,949 17,025
– 124,841 39,252  

377,843 367,945  

377,843,000 2.7%

9,898,000

(1)

45.4% 39.2% 11.4% 19,019,000

(2) 10.7%

33.0%

218.1% 85,589,000 (3)

39.3% 26.2%

31.5% 45,596,000
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2 

38,075,000 19.2%

10.1% 2.7% 12.8%

3 

8,387,000

57.2% 11,197,000 2.2%

5.3% (1)

56% 7,564,000 (2)

81.8% 1,640,000

4 

31,073,000

6.5% 2,165,000 8.2%

9.0% 1

29.5% 3,648,000 2

1,452,000

5 

53,553,000

3.7% 2,044,000 (1)

2.7% 742,000

(2) 53.1% 1,316,000
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6 

372,000

2,170,000

7 

74,044,000 32.1%

109,009,000

1) 11,197,000 8,387,000

57.2%

2) 

24,600,000 2,669,000

90.2%

3) 2,044,000 53,553,000

3.7%

8 

74,998,000

109,233,000

9 

11.4

18.8
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(16,616) (38,369)
(7,413) (8,740)

(73,744) 147,646

16,399,000

96,858,000

A 

16,616,000

21,753,000

B 

7,413,000

1,327,000

(1) 69.4%

15,068,000 10,458,000 (2)

6,130,000

(3)

2,448,000
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C 

73,744,000

147,646,000

(1)

131,163,000 (2) 

26,222,000

71,450,000 45,228,000

1,134,000

46,362,000 (3) 

112,464,000

56,931,000 55,533,000

90,160,000 38,840,000

129,000,000

95,771,000 (4)

10,518,000

30,781,000

20,263,000

D 

11 

29,500,000

79,160,000
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13

277.9%

150.2%

74,426,000

12 

(i) 9,500,000

5,000,000

(ii) 329,000

1,005,000

(iii) 22,501,000

12,795,000

(iv) 
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(i) 

7,815,000

(ii) 

1,000,000

13 

14 

15 

16 
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– 39 –



3.10(1) 3.10A 3.21 (i)

(ii)

(iii)

3.10(1)

3.10A 3.10(2)

3.21

(i) 3.10(1) 3.10A

(ii) 3.10(2) (iii)

3.21

3.10(1) 3.10(2) 3.10A 3.21

C3

400,000

25,820,000 A.3

B.8
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(ii) 

 

(iii) 

2024 12 31

1.50 100,000,000

104.0
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 20% 20.8 20.8 –

 20% 20.8 20.8 –

AI

 

 35% 36.4 36.4 –

 6.35% 6.6 6.6 –

18.65% 19.4 19.4 –    

100% 104.0 104.0 –
    

 

35.0% 36.4

3.5
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25%

(www.hkexnews.hk)

(www.datamargin.com)  
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