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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the 

contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any liability 

whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an offer to sell or the solicitation of an offer to 

acquire, purchase or subscribe for any of the securities in the United States or in any other jurisdiction in which such offer, 

solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. 

Neither this announcement nor anything herein forms the basis for any contract or commitment whatsoever.

The information contained in this announcement is not for distribution, issuance or circulation, directly or indirectly, in or into 

the United States.

The securities mentioned in this announcement have not been, and will not be, registered under the United States Securities Act 

of 1933 (the “U.S. Securities Act”) or under any securities laws of any states in the United States, and may not be offered or 

sold in the United States absent registration or an applicable exemption from registration. There is no intention to register any 

securities referred to herein in the United States or to make a public offering of the securities in the United States or in any other 

jurisdiction where such an offering is restricted or prohibited or where such offer would be unlawful prior to registration or 

qualification under the securities laws of such jurisdiction.
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PARTIAL CONVERSION OF CONVERTIBLE BONDS

This announcement is made pursuant to Rule 37.48(a) of the Rules Governing the Listing of 
Securities (the “Listing Rules”) on The Stock Exchange of Hong Kong Limited (the “Hong Kong 
Stock Exchange”).

Reference is made to (i) the announcements of Kingsoft Corporation Limited (the “Company”) 
dated 24 April 2020 and 29 April 2020 (the “Announcements”) in relation to, among other things, 
the issue of HK$3,100,000,000 0.625% Convertible Bonds due 2025 to the Subscribers; and (ii) 
the announcements of the Company dated 14 April 2025 and 15 April 2025 in relation to partial 
cancellation of the Convertible Bonds due to conversion. Unless the context requires otherwise, 
capitalised terms used herein shall have the same meanings as those defined in the Announcements.

PARTIAL CONVERSION OF CONVERTIBLE BONDS

The Company received conversion notices from certain holders of outstanding Convertible Bonds 
the (“Bondholders”) in respect of the exercise of the conversion rights attached to the outstanding 
Convertible Bonds.
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On 16 April 2025, the Company issued a total number of 31,924,065 Shares, to the Bondholders 
from which it received conversion notices (the “Conversion”). Such Convertible Bonds, 
representing approximately 35.81% of the initial principal amount of the Convertible Bonds in 
aggregate, had been converted at the prevailing adjusted conversion price of HK$34.77 per Share 
and cancelled in accordance with the terms and conditions of the Convertible Bonds. The Shares 
issued with respect to such Conversion represent approximately 2.35% of the total shares in issue 
of the Company immediately before the Conversion and approximately 2.30% of the total shares 
in issue of the Company as enlarged by the allotment and issue of 31,924,065 Shares upon the 
Conversion.

After cancellation of the converted Convertible Bonds, the outstanding principal amount of the 
Convertible Bonds will be approximately HK$1,256 million, representing approximately 40.52% of 
the initial principal amount of the Convertible Bonds.

The Company will make further announcement(s) for subsequent redemptions or cancellations of 
the Convertible Bonds pursuant to the Listing Rules as and when appropriate.
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