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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 

Kong Limited take no responsibility for the contents of this announcement, make no 

representation as to its accuracy or completeness and expressly disclaim any liability 

whatsoever for any loss howsoever arising from or in reliance upon the whole or any 

part of the contents of this announcement.
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SUPPLEMENTAL ANNOUNCEMENT IN RELATION TO
THE ANNUAL REPORT FOR THE YEAR ENDED

31 DECEMBER 2024

Reference is made to the annual report of Net-A-Go Technology Company Limited 

(the “Company” together with its subsidiaries, the “Group”) for the year ended 31 

December 2024 (“FY2024”) published on 28 April 2025 (the “2024 Annual Report”). 

Unless otherwise defined, terms used herein shall bear the same meanings as defined in 

the 2024 Annual Report.

In addition to the information provided in the 2024 Annual Report, the Company 

wishes to provide further information in relation to the Use of Proceeds from the 2020 

Subscription. This supplemental announcement should be read in conjunction with 

Management Discussion and Analysis in the 2024 Annual Report.

USE OF PROCEEDS FROM THE 2020 SUBSCRIPTION

The net proceeds from the 2020 Subscription were approximately HK$177,000,000. 

The Company previously disclosed that it intended to apply these net proceeds 

as follows: (i) approximately HK$74,571,000 for the settlement of outstanding 

consideration payable for the acquisition of BYL Property Holdings Group Limited 

in 2018 (“Settlement of Consideration Payable”); and (ii) the remaining balance of 

approximately HK$102,429,000 for general working capital.
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As at 31 December 2020, the Company had applied approximately HK$13,920,000 of 

the net proceeds towards the Settlement of Consideration Payable, and approximately 

HK$102,429,000 had been utilized as general working capital, both in accordance with 

the intended uses previously disclosed.

As at the date of this announcement, no further payment has been made towards the 

Settlement of Consideration Payable since 31 December 2020. The unutilized balance 

of net proceeds originally allocated for the Settlement of Consideration Payable (being 

approximately HK$60,651,000) has not yet been utilized and remains earmarked 

for this purpose. The Company is currently liaising with the vendor regarding the 

settlement of the remaining consideration, and it is expected that full settlement will be 

completed on or before the year 2026.

Save as disclosed above, there has been no change in the intended use of proceeds 

from the 2020 Subscription as previously disclosed. The Company will make further 

announcements in compliance with the Listing Rules as and when appropriate.

The supplemental information in this announcement does not affect any other 

information contained in the 2024 Annual Report. Save for the above, all other 

information in the 2024 Annual Report remains unchanged.

By Order of the Board of

Net-A-Go Technology Company Limited

Sang Kangqiao

Chairman and Executive Director

Hong Kong, 3 July 2025
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