
凱 升 控 股 有 限 公 司 H o l d i n g s  L i m i t e d

102

• 369,100,000

372,300,000 1%

• EBITDA 131,500,000

105,100,000

• 740,000,000

11,800,000

(i) 483,100,000

(ii)

169,000,000 141,900,000

(iii) 304,800,000
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5 369,127 372,306

6 125,681 133,057

7 (818,453) 23,851

(5,913) (3,616)

(17,079) (16,021)

(9,652) (19,392)

(128,262) (138,269)

(77,833) (77,499)

8 (105,004) (105,937)

15,19 (169,022) (141,912)

9 (7,822) (13,232)  

(844,232) 13,336

10 (195) 17,545  

11 (844,427) 30,881  

 (2,078) –  

 
(846,505) 30,881  
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 (739,964) 11,847

 (104,463) 19,034  

(844,427) 30,881  

 
 
 (742,042) 11,847

 (104,463) 19,034  

(846,505) 30,881  

 13 (16.41) 0.26  

 (16.41) 0.26  

– 3 –



 885,524 1,115,134

 6,107 13,042

 2,697 38,114

 14 158,879 –

 15 1,444,032 1,610,994

 250 259  

2,497,489 2,777,543  

 4,693 4,414

 16 55,890 34,236

 17 189,441 86,441

 339,466 831,861  

589,490 956,952  

 18 36,558 48,801

 17 71,455 –

 19 2,227 167

 2,646 6,294

 20 304,834 –  

417,720 55,262  

171,770 901,690  

2,669,259 3,679,233  
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 19 20,510 19,073

 21 14,669 138,748

 8,931 20,318

 2,864 6,885  

46,974 185,024  

2,622,285 3,494,209  

 112,736 112,736

 2,325,581 3,067,623  

2,438,317 3,180,359

183,968 313,850  

2,622,285 3,494,209  
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1. 

LET Group Holdings Limited LET

Major Success Group Limited

G1 Entertainment Limited 

Liability Company G1 Entertainment

2. 

• 17

• 1 2

• 8

• 12

• 12 –
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3. 

4. 

5. 

– 335,688 340,898
– 33,439 31,408  

369,127 372,306  
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6. 

15 101,543 78,102

18,232 28,715

14 2,697 –

706 781

15 – 24,856

2,503 603  

125,681 133,057  

7. 

(483,107) –

20 (304,834) –

(39,064) 59,973

(683) (372)

9,167 –

56 –

12 (3)

15 – (35,747)  

(818,453) 23,851  
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8. 

12,250 10,420

11,766 14,017

11,006 8,771

8,166 7,302

8,006 7,989

7,134 7,664

7,358 6,683

6,576 8,009

4,131 3,671

4,126 4,739

2,799 3,035

2,414 2,604

 – 1,600 3,980

 – 2,469 998

1,962 2,064

1,554 1,768
– 63

11,687 12,160  

105,004 105,937  

9. 

 21 5,570 8,765

19 1,411 1,315

634 799

207 2,353  

7,822 13,232  
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10. 

–  (195) (173)  

(195) (173)

– – 17,718  

(195) 17,545  

20%
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11. 

105,345 111,491
22,917 26,778  

128,262 138,269  

9 4
72,359 70,703

5,465 6,792  

77,833 77,499  

12. 

13. 

739,964,000

11,847,000

4,509,444,590
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14. 

Suntrust Resort Holdings, Inc. Suntrust Suntrust Home Developers, Inc.

Suntrust Suntrust

20,000,000

Suntrust

Suntrust 20,000,000

Suntrust 6

Suntrust

156,608,000

20,000,000 156,182,000 243,000

2,697,000

2,697,000

6

15. 

 – 

 

 –  689,730 776,415

 –  754,302 834,579  

1,444,032 1,610,994  

Suntrust
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5,600,000,000

1.8 3,111,111,111 Suntrust

Suntrust (10)

6.0

365

Suntrust

Suntrust

Suntrust 120,000,000 931,230,000

6

924,813,000

6,417,000 Suntrust

Suntrust

(1)Suntrust

6,400,000,000 (2)

127,700,000 120,900,000

6,800,000 Suntrust

35,747,000 7

24,856,000 6
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6,400,000,000

1.65 3,878,787,878 Suntrust

Suntrust (6)

6.0

365

Suntrust 100%

101,543,000 78,102,000 6

166,962,000

142,031,000
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Suntrust 0.85 0.99

(%) a – 54.93%

(%)
– 17.80% –

– 17.74% –

(%) b
– 6.00% 6.25%
– 5.94% 6.25%

–  2 3
–  1.4 2.4

a) Suntrust

b) 

16. 

52,715 30,864

3,366 3,789

(191) (417)  

55,890 34,236  

191,000 417,000
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17. 

15

21

18. 

367 412

7,255 9,301

2,495 2,747

497 302
– 11,286

25,944 24,753  

36,558 48,801  

30

(1)

2,495,000 2,747,000 (2)

2,240,000

1,855,000
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19. 

3.50 7.75 1.00

3,000,000

2,060,000

119,000

7.37%

1,411,000 1,315,000 9
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0.05 0.17

(%) a 58.63% 111.39%

1.88 2.88

b

(%) c 4.30% 4.26%  

a. 

b. 

c. 

17,767 286 18,053

1,315 – 1,315

(9) – (9)
– (119) (119)   

 19,073 167 19,240

1,411 – 1,411

26 – 26
– 2,060 2,060   

20,510 2,227 22,737   

– 18 –



20. 

Suntrust Suntrust

Suntrust

14 15

1,602,911,000 Suntrust 1,214,000,000

LET LET

Suntrust

304,834,000

7

21. 

137,691,000 1,071,236,000

55,076,400 428,494,000

11.28
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75,691,000

586,832,000 30,276,400 234,642,000

5.76

5,676,825

43,995,000 7.5%

19,854,099 2,245,901 

2,499,575 22,353,674

) 10,703,849

83,831,000 2,245,901  17,510,000

25,247,000

5,570,000

8,765,000 9
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77.5% G1 

Entertainment 3%

G1 Entertainment

244–FZ

8 9 10

73,000 90,000 154,000

(Tigre de Cristal) 9

8

8 10

• 36,000

• 121

(World Casino Awards)

(Russia’s Best Casino Hotel 2021)

• CASCADE 88

• OK
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(i)LET

142,800,000 (ii)Solid Impact Limited Solid Impact
Joyful Award Limited Joyful Award

137,200,000 Joyful Award MSRD Corporation Limited

51% 49%

28

108,799 LET Solid Impact
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LET 69.66%

100%

(1)

297,000,000 (2)

1,618,400,000

3

(1)   
 

 
60.5 (2.5) 58.0 (58.0) – –

85.8 (0.9) 84.9 (84.9) – –

150.0 – 150.0 (150.0) – –      

296.3 (3.4) 292.9 (292.9) – –
      

1
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3

(2)   
 

 
186.4 – 186.4 (186.4) – –      

186.4 – 186.4 (186.4) – –

    
 

8.9 (8.9) – – – –

16.2 (9.0) 7.2 – (7.2) –

8.7 (8.7) – – – –      

33.8 (26.6) 7.2 – (7.2) –      

220.2 (26.6) 193.6 (186.4) (7.2) –
      

2 2

– – – 280.0 (280.0) –

– – – 125.0 – 125.0

– – – 74.3 (74.3) –      

– – – 479.3 (354.3) 125.0      
3

516.5 (30.3) 486.5 – (361.5) 125.0      
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1. 

2. 

3. LET

LET 500,000,000 6%

292,900,000

186,400,000 479,300,000

LET

479,300,000 (i) 280,000,000 Joyful Award (ii)

125,000,000 (iii) 74,300,000

Suntrust

250 36

20

Manila Bayshore Integrated City

Suntrust

LET

Summit Ascent Investments Limited SA Investments
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(1) 

SA Investments Suntrust

Suntrust SA Investments

Suntrust SA 

Investments SA Investments Suntrust

Suntrust SA Investments

Suntrust

SA Investments

6.0%

365

6.0%

365

Suntrust SA 

Investments (i)

336,000,000 (ii)

382,900,000

SA Investments

SA Investments Suntrust

Suntrust SA Investments 1.10

13,500,000,000 1,930,000,000

2 SA Investments Suntrust

Suntrust

(a)

(b)

Suntrust
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8.0%

Suntrust SA Investments SA Investments

6.0%

2.0%

75% SA Investments

Suntrust SA 

Investments

6%

Suntrust

6%

(2) SA

Suntrust

20,000,000 155,000,000

CRA SA 

Investments Suntrust SA
SA Investments Suntrust 20,000,000

155,000,000 6.0% Suntrust

CRA
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(3) 

SA Investments

SA Investments (a) (i)

Suntrust

(ii)

Suntrust SA Investments

SA Investments Suntrust

SA (b) SA Investments

Suntrust (c) Suntrust

SA Investments

SA Investments Suntrust Suntrust

SA SA Investments

SA Investments Suntrust

Suntrust SA SA Investments
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Suntrust SA Investments

(a) SA Investments (i)

75%

(ii)

(iii)

(b) SA 

Investments

SA Investments

(a) 25%

SA Investments

(b) SA Investments

(i)

(ii)

(iii) Suntrust

(iv)

(a) (b)

SA Investments

– 29 –



Suntrust

SA Investments

(4) LET

LET SA Investments

LET SA Investments (a)

SA Investments

(b)

SA Investments

(c)

(d)SA Investments

(e)

Suntrust 461,100,000

42% 12

SA Investments

Suntrust Suntrust

SA Suntrust

Suntrust

Suntrust
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SA

LET Suntrust

Suntrust

Suntrust
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EBITDA

77.5% EBITDA

EBITDA 131,500,000

105,100,000

27,400,000 10.0%

EBITDA
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EBITDA

(73) –

171,992 168,689
163,769 172,209  

335,688 340,989
33,439 31,408  

369,127 372,306

3,209 1,032
(672) (375)

(5,913) (3,616)
(17,079) (16,021)

(9,487) (17,156)
(112,510) (125,220)

(95,130) (105,812)  

(240,791) (268,200)  

EBITDA 131,545 105,138

10,153 10,282
(26,720) (25,277)  

114,978 90,143

101,543 78,102
18,232 28,715

2,697 –
– 24,856

(634) (799)
(195) 17,545  

236,621 238,562
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(483,107) –

(304,834) –

(169,022) (141,912)
(77,833) (77,499)
(39,064) 59,973

(7,188) (12,433)
– (35,747)
– (63)  

(844,427) 30,881
104,463 (19,034)  

(739,964) 11,847  
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43%

% %

(198) 0.0% – 0.0%

231,217 56.7% 219,977 54.7%

176,943 43.3% 181,930 45.3%    

407,962 100.0% 286,101 100.0%    

 

– 7.3 – 2.5 9.8 –

– (0.2) – (0.0) (0.2) –

– 0.1 – 0.0 0.1 – 

– (0.1) – (0.0) (0.1) –

% – (2.33)% – (1.08)% (2.01)% –

– 1 – 1 1 –

9,800,000

100,000

2.01%
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178 207 239 284 908 723

39 38 43 52 172 169

% 21.9% 18.4% 18.0% 18.3% 18.9% 23.4%

27 28 27 28 27 24

723,000,000 26% 908,000,000

169,000,000 2%

172,000,000

23.4% 18.9%

 

1,250 1,168 1,054 1,179 4,651 4,836

45 45 35 39 164 172

% 3.6% 3.9% 3.3% 3.3% 3.5% 3.6%

307 307 312 295 307 309

4,651,000,000 4,836,000,000 4%

164,000,000 172,000,000 5%

3.6% 3.5%

307 309
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33,400,000

6%

73% 61% 42% 30%

240,800,000 268,200,000

10%

3%

101,500,000

Suntrust Suntrust

2,700,000 78,100,000

6%

28,700,000 37%

18,200,000

20% 7.5%

16%
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Suntrust Suntrust

Suntrust

14 15 1,602,900,000

Suntrust 1,214,000,000

LET LET

Suntrust

304,800,000

483,100,000

77,800,000

77,500,000
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Suntrust

169,000,000 142,000,000

120,900,000

35,700,000

125,000 7,500

COVID–19

50,000 3,000

85,000 5,500

105,000 6,500
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18,400,000

35,100,000

15,800,000

G1 Entertainment

20%

523,700,000 603,400,000

740,000,000

11,800,000

2,438,300,000

3,180,400,000
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0% 0%

2,500,000

22,400,000

3,000,000

2.5% 1,892,275

3.5

171,800,000 901,700,000

1.4

17.3

339,500,000 831,900,000 3.5%

66.8% 8.9% 20.7% 0.1%

86,068 85,825

(437,987) 106,575

(89,905) (24,701)  

(441,824) 167,699

831,861 606,575

(50,571) 57,587  

339,466 831,861  
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86,100,000

85,800,000

438,000,000 (i)

Joyful Award 281,600,000 (ii) Suntrust

20,000,000 156,600,000 (iii)

18,200,000

106,600,000 (i) Suntrust

6,800,000 53,300,000 (ii) Suntrust

41,000,000 (iii)

28,700,000

89,900,000

83,800,000 17,500,000

5,900,000 7,200,000

LET

LET

LET 10,000,000

LET

LET
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392,000 12,637,000

971

996 97% 97%

– 43 –



115–FZ

(Federal Tax Service of Russia)

600,000 52,000

(Rosfinmonitoring)

183 17 1712–1716
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C1

(i)

(ii) (iii)
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(http://www.saholdings.com.hk)

(http://www.hkexnews.hk)

Lam Hung Tuan
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http://www.saholdings.com.hk
http://www.hkexnews.hk


571V 8(1)

(i)

(ii) (iii)
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