
LET GROUP HOLDINGS LIMITED
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2023 12 31

– 1% 369,127,000 2022

372,306,000

– 2% 176,103,000 2022 173,360,000

– 2023 278,468,000 2022

138,362,000

– 2023 0.12 2022

6.13

LET Group Holdings Limited

2023 12 31
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2023 12 31

2023 2022

5 369,127 372,306

(193,024) (198,946)  

176,103 173,360

6 116,466 109,483

(9,652) (19,391)

(232,298) (194,367)

(2,910) (15,180)

17 (541) 12,167

20 (2,396) –

 

13(a) 137,842 (17,643)

13(d) 207,153 (12,155)

13(d) 67,526 (44,538)

(483,107) –

– (160,854)

13(a) 112,327 –

7 (34,054) (192,656)  

52,459 (361,774)

9 (26,319) 17,462  

8 26,140 (344,312)  

19, 20 (2,045) 137,644  

24,095 (206,668)  
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2023 2022

 

62,258 (303,644)

20 643 (9,477)

 

14,201 2,081  

77,102 (311,040)  

101,197 (517,708)  

 

– 
–  8,169 (408,762)
–  21 270,299 270,400  

278,468 (138,362)
– (254,373) (68,306)  

24,095 (206,668)  

–  
–  99,276 (681,272)
–  21 270,299 270,400  

369,575 (410,872)
–  (268,378) (106,836)  

101,197 (517,708)  
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2023 2022

–  372,609 (563,598)
–  19, 20 (3,034) 152,726  

369,575 (410,872)  

11
–  0.12 (6.13)
– 0.15 (8.19)  

11
–  0.12 (6.43)
–  0.15 (8.49)  
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2023 12 31

12 31 
2023 2022

 3,613,078 3,242,864

 1,604,232 1,767,020

 250 13,243

 12 360,114 275,628

 13 – –

 13 – 97,024

 13 – 6,863

 17(c) 4,787 3,232  

5,582,461 5,405,874  

 4,693 4,452

 14 286,323 211,732

 13 – 90,050

 13 – 39,359

 15 – 485

 1,210,861 1,036,314  

1,501,877 1,382,392  
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12 31 
2023 2022

 16 144,602 177,648

 71,455 6,204

 – 77,660

 4,735 6,560

 – 5,377

 18 – 400,000

 3,850 10,326

 17(a) – 628,442

 17(b) 2,227 167

 30,782 5,374  

257,651 1,317,758  

1,244,226 64,634  

6,826,687 5,470,508  
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12 31 
2023 2022

 18 1,172,713 –

 16 121,572 79,369

 885,398 923,085

 1,516 –

 46,938 –

 14,669 138,748

 17(b) 20,510 19,073  

2,263,316 1,160,275  

 

4,563,371 4,310,233  

 693,697 666,797

 21 6,294,962 6,036,663

 (3,587,074) (3,674,087)  

3,401,585 3,029,373

1,161,786 1,280,860  

4,563,371 4,310,233  
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1. 

LET Group Holdings Limited

Citrus Grove, 

Ground Floor, 106 Goring Avenue, George Town, Grand Cayman, Cayman Islands

168–200 17 1705 Major 

Success Group Limited Major Success

(i) Suntrust Resort Holdings, Inc. Suntrust

Suntrust

(ii)

(iii)

2022 12 31

3

20 2022 1 1

2. 

2023 2024 12 31 16,861,000

109,671,000 2024 12 31 137,500,000

2023 2024 12 31

2,219,656,000 1,892,203,000

2025 12 31

2026

2024 12 31 1,870,083,000
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2023 2024 12 31 Suntrust

Suntrust Suntrust

2024 12 31

2024 12 31 12

(i) 

(ii) 

(iii) 

(iv) 

Suntrust

(v) 

(vi) 

2024 12 31
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3. 

(a) 2023 5 18 Solid Impact Limited

(i)

A

A 142,800,000 (ii)

Joyful Award Limited B

B 137,200,000

(i) (ii) A

B MSRD Corporation Limited

51% 51% 49%

108,799

2023 7 14

A B

100%

(b) 2023 9 21

20,000,000 21,395,000

2023 10 18

2023 10 26

19,950,000

2023

10 26

20
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4. 

17

8

12

12  – 

1  

2
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5. 

(a) 

(1)  – Suntrust

(2)  – 

(3)  – 

(b) 

(1)  – 

(2) –

(3) –

(4) –

3 2023 12 31

20
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2023 2022 12 31

2023 12 31

4,735 – 4,735   

2022 12 31

4,602 1,958 6,560   

2023 2022 12 31 10%
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12 31 
2023 2022

5,622,799 3,959,680

1,018,132 2,037,064
– 9,084
– 375

418,344 440,280
– 83,053  

7,059,275 6,529,536

– –

– 187,074
– 46,222

126 328

886 –

4,787 3,232

17,414 2,812

1,850 19,062  

7,084,338 6,788,266  
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12 31 
2023 2022

2,294,617 1,006,755

137,080 221,046
– 140
– 2,492

53 83,883
– 71,171  

2,431,750 1,385,487

30,782 5,374

20,510 19,073
– 628,442

2,227 167

841 –

– 400,000

34,857 39,490  

2,520,967 2,478,033  

• 

• 
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6. 

2023 2022

19,284 29,250

19,116 73,993

7,996 32,628  

46,396 135,871

13(c) 98,439 –

(683) (372)

9,307 –

37,828 –

(76,082) (27,584)

1,261 1,568  

116,466 109,483  

7. 

2023 2022

17(a) (b) 1,411 111,112
– 42,187

5,570 8,765

207 2,353
– 4,350

1,635 –

972 1,896

27,479 –

25,199 21,154

35,861 34,725  

98,334 226,542

(64,280) (33,886)  

34,054 192,656  

– 19 –



8. 

2023 2022

 

73,243 71,050
108,351 112,338

9 4  

181,603 183,392
(102,411) (104,549)  

79,192 78,843  

–  57,279 56,066
–  21,913 22,777  

79,192 78,843  

3,150 7,680  

13,634 9,564

–  148,048 125,155
–  – 153
–  * 23,260 26,178  

171,308 151,486  

184,942 161,050
(7,699) (173)  

177,243 160,877  

2,013 3  

1,747 927  

–  193,024 198,946  

* 
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9. 

2023 2022

–  26,124 83
–  195 173  

26,319 256  

–  – (17,718)  

26,319 (17,462)  

(a) 

2018 3 21 2017 7
2018 3 28

2 8.25%
2 16.5%

16.5%

16.5%

(b) 

25%

1,000,000
25% 20%

1,000,000 3,000,000
50% 20%

(c) 

2008
1 1

5%

2023 2022 12 31
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(d) 

22

(e) 

12%

(f) 

2023 2022 12 31 25%

(g) 

25%

15% 20%

(h) 

(i) 

20%

10. 

2023 2022 12 31
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11. 

2023 2022

 

–  10,214 (546,406)
–  (2,045) 137,644  

8,169 (408,762)

–  Suntrust – (19,697)  

8,169 (428,459)  

–  10,214 (566,103)
–  (2,045) 137,644  

8,169 (428,459)  

2023 2022

6,894,227,541 6,667,972,746  

2023 2022 12 31

2023 2022 12 31
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2023 12 31 Suntrust

12. 

12 31 
2023 2022

(a) – 13,533

(b) 357,417 237,514

11,544 33,561  

368,961 284,608

(8,847) (8,980)  

360,114 275,628  

(a) 

2023 12 31

(b) 
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13. 

12 31 
2023 2022

414,998 414,998

(415,136) (415,136)

138 138  

– –

(a) 243,496 507,086

(d) – (137,254)

(b) (c) 208,141 208,141

(e) (446,872) (573,400)

(4,765) (4,573)  

– –  

 –  (b) – 233,895

 –  (d) – (143,845)  

– 90,050  

 –  (c) – 159,453

 –  (d) – (62,429)  

– 97,024  

– 187,074  

 –  – 102,182

 –  (d) – (62,823)  

– 39,359  

 –  – 11,282

 –  (d) – (4,419)  

– 6,863  

– 46,222  
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(a) 507,086,000

2023 3 17

33,765,000 263,367,000

2023 12 31

137,842,000 112,327,000

14,201,000

(b) 2020 12 31 30,000,000

232,500,000 A A 14%

12 2022 2 28

2022 12 31 A 2022 2 28 2022

3 1 25%

A A

2023 2022 12 31

25,957,000

29.54%

2023 3 17 A 234,000,000

A 2023 3 17 15,437,000

120,494,000 2023 3 17

(c) 2020 12 31 34,045,000

263,849,000 B B 1.5%

5 2022 12 31

B B

2023 2022 12 31 B

182,184,000

25.63% 28.90%

2023 3 17 B 265,551,000

B 2023 3 17 1,553,000

12,116,000 2023 3 17

B 98,439,000 2023 

12 31 6
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(d) 

2022 12 31

2022 12 31

2023 12 31

12

2023 12 31

137,842,000 207,153,000

67,526,000 2022 17,643,000 12,155,000

44,538,000

(e) (a)

2023 12 31 2023 12 31

451,637,000

446,872,000 2023 12

31 112,327,000

(f) 

9

– 12

– 

– 12
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2023 2022 12 31

2023 12 31 2022 12 31

(%) (%)

 
– 243,496 – 27.1 507,086 137,254

 
– – – 39.2-61.5 393,348 206,274

 
– – – 39.2-61.5 113,464 67,242    

243,496 – 1,013,898 410,770    

2022 1 1 119,717 194,212 22,906 336,835

17,643 12,155 44,538 74,336

(106) (93) (202) (401)    

2022 12 31  

2023 1 1 137,254 206,274 67,242 410,770

(137,842) (207,153) (67,526) (412,521)

588 879 284 1,751    

2023 12 31 – – – –    
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(g) 

2023 2022

541,025 70,084  

12 31 
2023 2022

611,109 70,084  

14. 

12 31 
2023 2022

(a) – 1,347  

– 1,347

9,817 20,264

(b) 221,353 141,980

2,173 2,944

55,196 45,614  

288,539 212,149

(2,216) (417)  

286,323 211,732  

(a) 

0 30

– 29 –



12 31 
2023 2022

30 – 1,347  

(b) Suntrust

15. 

12 31 
2023 2022

– 485  

2022 12 31 0.3%
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16. 

12 31 
2023 2022

367 954

17,064 2,449
– 11,286

16,186 29,619

112,641 59,051

10,409 13,923

22 22,462 22,927

34,136 70,252

52,909 46,556  

266,174 257,017  

 –  144,602 177,648

 –  121,572 79,369  

266,174 257,017  

 30 180

12 31 
2023 2022

0 90 367 954  
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17. 

(a) 

2016 2016

2016 12 8

570,000,000 2016 2016

2022 5 13 2016

Major Success

2016 2022 12 7 402,000,000 2016

2016 2022

12 7 2016 2016

2023 12 31 402,000,000

2016

2018 2018

2018 8 28

Better Linkage Limited Better Linkage

2018

297,000,000

2022 5 13 2018

Major Success

2022 8 29 2022 8 28

2022 8 29 297,000,000 2018

2018 2018

2016

2018 2022 8 29 297,000,000

2018 2018

2022 8 29 2018 2018

2022 9 70,558,000 2018

226,442,000 2018 2022 12 31

2023 12 31 226,442,000

2018
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2016 2018

2016

2022 1 1 333,569 12,952 346,521
– (12,952) (12,952)

7 68,431 – 68,431

(402,000) – (402,000)   

2022 12 31 – – –
   

2018

2022 1 1 255,634 63 255,697
– (63) (63)

7 41,366 – 41,366

(297,000) – (297,000)   

2022 12 31 – – –
   

2022 12 31 – – –
   

2016 2018

2016 2018

2022 1 1 – – –

 402,000  297,000  699,000
– (70,558)  (70,558)   

2022 12 31 2023 1 1  402,000  226,442  628,442

(402,000) (226,442) (628,442)   

2023 12 31 – – –   
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(b) 

2020 11 16

3,000,000

3.50 7.75 1.00

7.37%

2023 12 31 2022 12 31
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2023

12 31

2022

12 31

0.05 0.17

3.5 3.50

(a) 58.63% 111.39%

1.88 2.88

(b)

(c) 4.30% 4.26%

(a) 

(b) 

(c) 

2022 1 1 17,767 286 18,053
– (119) (119)

7 1,315 – 1,315

(9) – (9)   

2022 12 31 2023 1 1 19,073 167 19,240
– 2,060 2,060

7 1,411 – 1,411

26 – 26   

2023 12 31 20,510 2,227 22,737   
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(c) 

2019 10 28 Suntrust Westside City Resorts 

World Inc. Westside Travellers International Hotel Group Inc. Travellers

Westside Travellers

Suntrust 169,382,000 3.5%

2023 12 31 2022 12 31

4,787,000 3,232,000

2023

12 31

2022

12 31

Suntrust 0.850 0.990

(a) 53.22% 46.82%

(b) 1.25 1.92

(c)

(d) 5.07% 5.05%

(a) Suntrust

(b) 2025 2022 2024

(c) Suntrust

(d) 

– 36 –



2022 1 1 4,570

(967)

(371) 

2022 12 31 2023 1 1 3,232

1,519

36 

2023 12 31 4,787 

18. 

12 31 
2023 2022

 – (a) 1,172,713 –  

 – (b) – 400,000  

1,172,713 400,000  

(a) 

(i) 

12 31 
2023 2022

1,172,713 –  

– –  

1,172,713 –  

(ii) 2023 12 31 China Banking Corporation 250

36

Bloomberg LP 5 Bloomberg Valuation 

Services 5

2023 12 31 87.4 12.14

– 37 –



• Suntrust 2023 12 31 5,628,000,000 Suntrust

• 

• Suntrust

2023 12 31

(b) 

(i) 

12 31 
2023 2022

– 400,000

– (400,000)  

– –  

(ii) 2023 12 31

150,000,000 6

24% 150,000,000

2023 7

2022 12 31

400,000,000 12

(i) 18% (ii) 13%

2022 12 31

6,506,000,000

2023 3 2023 3 20
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19. 

2022 4 1

2022 4 1

(i) 

2022 4 1 2022 12 31

2022 12 31

2022 2022

– –

– –  

– –

296 798
– –

(404) (281)
– –

– –  

(108) 517
– –  

 

(108) 517  

146 517  
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2022 2022

1,579 (1,857)

4 –

– –  

1,583 (1,857)  

 

(0.002) 0.008  

 

(0.002) 0.008  

(ii) 

2022 2022

– –

– –  

– –
  

–  31 –

–  – –  

31 –
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2022 2022

– –

– –

 
– –

–  – –
  

20. 

(a) 2023 12 31

2023 9 21

20,000,000 21,395,000

2023 10 18

2023 10 26

19,950,000

2023 10 26
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(i) 

126 – 126

50,554 – 50,554

12,408 – 12,408

653 – 653

7,436 21,245 28,681

12,575 – 12,575

(4,975) – (4,975)

(1,637) – (1,637)

(4,701) – (4,701)

(52,222) – (52,222)   

20,217 21,245 41,462   

21,395 19,950 41,345

(20,217) (21,245) (41,462)

(250) – (250)

458 (1,101) (643)   

1,386 (2,396) (1,010)   

– 19,950 19,950

(12,575) – (12,575)   

(12,575) 19,950 7,375   
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(ii) 

2023 10 18 2023 12 31

2023 2022 12 31

2023 2022

13,783 22,034

(7,208) (10,277)  

6,575 11,757

647 575

(914) (1,518)

(7,468) (8,104)

(663) –

(1,712) (2,394)  

(3,535) 316

104 (711)  

(3,431) (395)  

1,386 –  

(2,045) (395)  

(3,034) (2,755)  

243 2,429

(67) 38

(232) (244)

(585) (1,101)  

(641) 1,122  

 

0.03 (0.006)  

 

0.03 (0.006)  
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(iii) 

2023 2022

126 511  

3,816 5,021  

3,942 5,532  

– 5,210 5,954
– 760 995  

5,970 6,949  

– –  

– 7,208 10,277  

(b) 2022 12 31

2022 5 10 2022

2022 (i)

(ii)

1

2022 2022 2022

7 22

2022
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(i) 

– 42 42
– 9,457 9,457
– 289,352 289,352

38,034 2,159 40,193

578,024 – 578,024

274,830 – 274,830

(329,588) (328,112) (657,700)
– 1 1

77 1 78

(123,756) (56,690) (180,446)

(924,058) – (924,058)   

(486,437) (83,790) (570,227)   

–*

570,227

(382,870)

(371)

9,477 

196,463 

2022

–*

(78) 

(78) 

* 1
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(ii) 

2022 7 22 2022

12 31 2022

2022 12 31

2022 2022

38,027 (742)

(958) (1,142)

(16) –

(94,002) –  

(56,949) (1,884)
– –  

(56,949) (1,884)  

197,285 (822)  

140,336 (2,706)  

 

155,735 (917)  

(693) –

1 –

– –

(19) –  

(711) –
  

 

2.105 (0.041)  

 

2.105 (0.041)  
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(iii) 

2022 2022

– 1  

–  504 253
–  131 39  

635 292  

– 25  

– 47 –



21. 

2022 1 1 2022 12 31 5,408,000

(a) (12,000) 

2023 12 31 5,396,000 

2022 1 1 358,263

(b) 270,400 

2022 12 31 2023 1 1 628,663

(b) 270,299 

2023 12 31 898,962 

2023 12 31 6,294,962 

2022 12 31 6,036,663 

2020 8 18

6,000 5.00%

5%

10 100%

2022 5 13 Major Success
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(a) 2023 12 31 Major Success 10,000,000

12,000,000

2023 12 31

(b) 2023 12 31 270 2022

270

22. 

2021 6 30

(i) 155,290,000 170,311,000 2022 155,290,000

173,839,000 (ii)

519,249,000 569,477,000 2022

519,249,000 581,271,000 674,539,000

739,788,000 2022 674,539,000 755,110,000

20,481,000 22,462,000 2022 20,481,000

22,927,000 2023 12 31 2022 12 31

23. 

2023 2022

* 2,219,656 4,457,905  

* 2,219,264,000 2022 4,418,457,000
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24. 

1. 2024 1 15

G1 Entertainment 

Limited Liability Company G1 Entertainment

116 2024 2 19

2024 1 17 2024 2 22

2. 2024 2 14

571V 8(1) 2024 2

14

3. 2024 4 18 50%

31,200,000 243,400,000

2024 4 18

4. 2024 5 14 Suntrust China Communications Services Philippines Corporation

(CCSPC) (i)

2024 5 14

Suntrust (CCSPC)

332,264,950.12

45,516,000 (ii) (CCSPC)

2024 5 14 (CCSPC)

135,382,787

18,546,000 2024 5 14 2024

5 17

5. 2024 5 16 Suntrust Gomeco Metal Corporation Gomeco

(i) Suntrust

Gomeco 10,294,582

26,068,000 (ii) Suntrust Gomeco

6,689,080 917,000

2024 5 16
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6. 2024 7 12 (i)Suntrust Empire Automation Philippines Inc. (Empire 

Philippines) I I Suntrust

(Empire Philippines) I

376,782.44 2,938,900 (ii)Suntrust Empire Automation(Singapore)Pte. 

Ltd. (Empire Singapore) II Suntrust

(Empire Singapore) II 4,363,032.32

34,031,700 (iii)Suntrust (Empire Philippines)

I II Suntrust

(Empire Philippines) 1,522,079.03

11,872,200 2024 7 12

7. 2024 7 16 (i)Suntrust Systech Lighting & Controls Inc.

Suntrust

144,731,206.80 19,298,000 (ii)Suntrust

Systech Systech Suntrust

11,768,793.20

1,569,000 2024 7 16

8. 2024 8 15 Suntrust E.E. Black Ltd (EE Black)

(i)

2024 8 15 Suntrust

(EE Black) L1

3 719,405,733.11

95,921,000 (ii) 2024 8 15

Suntrust (EE Black)

L1 3

180,347,137.56 24,046,000 2024 8

15 2024 8 23 2024 9 20 2024 9 25
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9. 2024 8 15 Suntrust Multi Development and Construction Corporation

(MDCC)

(MDCC) (MDCC) SD–MDCC

430,993,341.57 57,466,000 –MDCC

65,659,049.08 8,755,000

2024 8 15 2024 8 23 2024 9 20 2024 9 25

10. 2024 9 9 Suntrust

Suntrust

1 2 L5 L10

L3 9

70,200,000 2024 9 9

11. 2024 10 11 Suntrust IGT Asia Pte Ltd. (IGT)

International Game Technology PLC IGT

Suntrust (IGT)

5,287,285

41,241,000 2024 10 14
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2023 12 31 2023
278.5 2022 12 31 2022

138.4 EBITDA

33.9 2022 69.3

2023 (i)

412.5 (ii) 112.3

(iii) (a) 34.1 (b)

483.1

2023

77.5% 369.1

408.0
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2023 2022

 – 

  –  335,688 340,898

  –  33,439 31,408  

369,127 372,306

–  – –  

369,127 372,306  

EBITDA 33,890 69,263  
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EBITDA

2023 2022

24,095 (206,668)

2,045 (137,644)

26,319 (17,462)

541 (12,167)

2,396 –

683 372

(137,842) 17,643

(207,153) 12,155

(67,526) 44,538

483,107 –

– 160,854

(112,327) –

34,054 192,656

(27,112) (106,621)

(98,439) –

(9,307) –

(37,828) –

2,910 15,180

79,192 78,843

76,082 27,584  

EBITDA 33,890 69,263  
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2023 369.1 2022 372.3

3.2 0.9% 2023

(i) – 51%

Suntrust

Westside City 2025

Suntrust

2023 12 31

(ii) – 69.66%

2023 77.5%

369.1 2022

372.3

(iii) – 2023 12 31

2023

2023

98.4 37.8 2023

76.1 2022 27.6

2023
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2023 Suntrust

2023

2023 Suntrust 2022 2022

2023 12

31

2023 ( )

19,950,000

34% 2020 6 28 

2023 2023 

112.3 2022

160.9

2023

2022 12 31 2022
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2021 12 31

50% 64,955,799

507,086,000 A A

A

34,045,000

263,849,000 B B 1.5%

5

2020 7 30,000,000

232,500,000 C C 14%

12 2022 2 28

2022 2 28 C

C 2022 2 28 2022 3 1

25%

2023 3 17 A B C

114.8 895.4

2023 3 19

2023

12

2022 12 31
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2023

137.8 207.2 67.5

2022 17.6 12.2 44.5

2023 12 31 2023 2023
2023

2021

2021
2023

483.1

2023

2020

2022 2

SWIFT

2023
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–

2023

2021

2023

i) ii)

iii)

2021 2023

21.65% 9.53%

2023 (i) (ii) (iii)

(iv)

2023

2023 2023

Suntrust

2022

2023
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2021 12 31

402.0 2016 2021

12 31 Better Linkage Limited Better 
Linkage 297.0 2018

2022 2016 2018

Major Success Group Limited 2016 2018

2022 12 7 2022 8 28 2016 2018

2016 2018

2016 2018

2016 2018 2022 12

31 2016 2018

2022 9 70,558,000 2018

402,000,000 2016 226,442,000 2018

2022 12 31

2023 402,000,000 2016

226,442,000 2018

2023 2022

100% 2023 2022

2023 12 31 1,210.9

2022 12 31 1,036.8

2023 12 31 8

1,172.7 2022 12 31 400.0

2023 12 31 5

Bloomberg Valuation Services

5
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2023 12 31 5 6.0

46.9 5.5% 2022

12 31

2023 12 31 14.7

2022 12 31 216.4

20.5 2022 12 31

19.1 2.2 2022 12 31 0.2

2023 12 31 2022 12 31 628.4

2023 12 31

27.5% 2022 12 31 29.3%

2023 12 31 1,501.9 2022 12 31 1,382.4

257.7 2022 12 31 1,317.8

2023 12 31 6,000.0

5,408.0 2023

12.0 2023 12 31

5,396.0 2022 1 31 5,408.0

2023 1 27

500,000,000

10,000,000 2023 5 10

2023 1 27 2023 5 10
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2023 12 31 1,172.7 (1) 2023 12 31

5,628 Suntrust Suntrust

(2) (3) Suntrust

2022 12 31 400.0

6,506.1

400.0 2023

3

2023 3

2023 12 31 2022 12 31 0.5

2022 12 31 77.7 2023

12 31 268.7

2023 2022 12 31 Hoi An South Development Limited HASD 34%

HASD

2023 12 31 Hoi An South Investment Pte. Limited HASD

68%

HASD 66% HASD

2022 12 31 Hoi An South Investment Pte. Limited HASD

68% HASD 66% HASD
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2023 2 3

2022 6 27

0.186 269,000,000

2023

2023 2023 2 24 269,000,000

2023 3.88%

2023 2 3 2023 2 24

2023 2 24 2023 48,683,000

2023 12 31

2023
2 24

2023
2 24

2023
12 31

2023
2 24

2023
12 31 2023

12 31

1 2

19,000 (424)1 (18,576) –

10,000 (10,000)2 – –

19,683 10,424 (30,107) –    

48,683 – (48,683) –
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1. 18,576,000

19,000,000 424,000

2. 2023 5 10 10,000,000

2023 12 31

2022 2

22
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(i) 2023 4 28

220,194

27,000,000 211,950,000

1,000,000 7,850,000

2023 7 31

1,700,000 13,350,000

2023 4 28 2023 7 31 2023

8 4

2023 9 25

2023 9 29

2023 9 25 2023 9 29

– 66 –



2023 10 31

2023 11 1

2023

11 1 _

ii) 2023 5 18 Solid Impact Limited

(i)

A
A A

142,800,000 (ii)

Joyful Award Limited B
B B

137,200,000 (i) (ii)

A B MSRD Corporation Limited MSRD
51% 51%

49%

108,799

2023 7 14

A B

100%
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iii) 2023 9 21

20,000,000 21,395,000

2023 10 18

2023 9

21 2023 10 19

iv) 2023 10 26

19,950,000

2023 10 26

2023 10

26

2023 5 18 2023 7 14 2023 9 21

2023 10 19 2023 10 26

2023
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2023 12 31 1,098 2022 12 31 1,079

2023 12 31 190.9 2022

169.0
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2023 12 31 2022

24

2023 (i) Suntrust

(ii)

(iii)
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(i) Westside City

2019 10 28

Suntrust 51% Westside Suntrust

2020 5 4 Suntrust

Suntrust Westside 2019 10 28

Suntrust

Suntrust

Westside City 2019

10 29 2019 11 25 2020 1 20 2020 2 23 2020 3 30

2020 5 4 2020 6 15 2020 7 23

2020 3 26

2020 5 29 Suntrust Suntrust 73

11 Suntrust

1.1

Suntrust Suntrust
Suntrust 74.42%

Suntrust 7,250,000,000 Suntrust

2020 5 29

2020 6 1 Suntrust Summit Ascent Investments Limited SA 
Investments SA 

Investments Suntrust 56

847.0 6% 8% 5

Suntrust 2020
2020 2020 8 14
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2020 12 Suntrust SA Investments

2020

2020 12 18 Suntrust Megawide Construction 

Corporation Megawide 2020

11 13 Megawide

20,000,000,000 3,211.0 (i)

(ii)

2021 2 11

2021 2 23 Suntrust SA Investments

SA SA Investments Suntrust

120.0 930.0 SA SA

6% SA

SA 2021 5 Suntrust SA

Suntrust SA

2021 2 23 2021 4 20 2021 3

26

2021 8 17 2021 9 17 2021 10 17 SA

2021 8 18 2021 9 18 2021 9 18 2021 10

18 2021 10 18 2021 11 18 SA Investments

SA 2022 7 18 SA Investments

SA

2021 9 20 2021 10 26
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2021 9 20 SA Investments Suntrust

Suntrust SA Investments

64 10 SA Investments

Suntrust SA SA Investments

SA

SA Investments

SA Investments Suntrust

128.4 64 995.1

SA 120.0 930.0

2022 7 18 8.4 65.1

2021 9 20 2021 10

26

2022 6 10

64 2022 Suntrust

SA Investments 2022 6 10

127.7 120.9 120.9

2022 6 13

– 73 –



2023 6 8 Suntrust 2023 6 8

2023 7 26 Suntrust
250 36

Suntrust
Suntrust

SA Investments

Suntrust

(1) SA Investments

Suntrust Suntrust SA 

Investments (i) 2020 2022 12 30

336,000,000 (ii) 2022

2023 6 10 382,900,000

SA Investments

2023 7 26 SA Investments Suntrust

Suntrust SA Investments

Suntrust 1.10 13,511,100,000

1,930,000,000 8

2 2023 SA 

Investments Suntrust 2023 Suntrust

2023

2020 2022 (a)

SA SA

(b) SA

SA Suntrust

2020 2022

2023

SA
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2020 2022

2020 2022

8.0% 2022 12 30 2023

6 10 Suntrust SA 

Investments SA Investments 6.0%

2020

2022 2.0%

2023

Suntrust Suntrust

2023

2023

75% Suntrust SA Investments 2023

2023
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2023

Suntrust

Suntrust Suntrust SA Investments

2023

100%

2023 2023

6%

Suntrust 2023

2023

2023 6%

2023

(2) 2023 SA

Suntrust Suntrust

20,000,000 155,000,000

2023 9 30

CRA 2023 7 26 SA 

Investments Suntrust 2023 SA
SA Investments Suntrust 20,000,000

155,000,000 6.0% 10

Suntrust CRA
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(3) 

SA Investments

Suntrust SA Investments (a)

(i) Suntrust

2020

2022 2023

(ii) Suntrust SA Investments

SA Investments Suntrust SA

(b) SA Investments

Suntrust (c) Suntrust

SA Investments 2023 7 26 2023 7

28 SA Investments

Suntrust Suntrust

Suntrust

SA Investments Suntrust

Suntrust SA Investments

( SA SA Investments )
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2023 7 26 Suntrust SA Investments

2020

2022

(a) (i) Suntrust

75% Suntrust

(ii) ( )

Suntrust

Suntrust (iii)

Suntrust

Suntrust

(iv)

(v) Suntrust

 

(b) SA Investments (i) Suntrust

2020

2022 75%

Suntrust (ii) 2020

2022

Suntrust

Suntrust

(iii)
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(c) 2020 2022

SA Investments

2023 7 26 SA Investments

 (a) Suntrust

25% SA Investments

2020 2022

(b) Suntrust SA 

Investments (i)

2020

2022 (ii)

2020 2022

;(iii)

Suntrust 2020

2022
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(4) SA Investments

SA Investments 2023 6 8

SA Investments SA 

Investments

(

) (a)

SA Investments

Suntrust

(b)

SA Investments

(c)

(d) SA Investments

Suntrust (e)

Suntrust

Suntrust 2023 2023

2023 SA 2023

9 13

Suntrust 2023 6 9

2023 7 26 2023 9 13 2023 8 24

2023 12 31

2023 12 31 Suntrust

500.1 3,900.8

Suntrust

2025 2023 Suntrust
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(ii) 

77.5% 2023 EBITDA 131.5

2022 EBITDA 105.1

2023 335.7 2022 5.2

2%

2023

2022

723 26% 2023 908

2022 169 2% 2023 172

2022 23.4% 2023 18.9%

2023

4,651 2022 4,836 4%

164 2022 172 5%

2022 3.6% 2023 3.5%

2023

2022 33.4 6%

2023 73% 2022 61%

42% 2022 30%
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2023 2022

 335,688 340,898
 33,439 31,408  

369,127 372,306  

EBITDA 131,545 105,138  

EBITDA 36% 28%

2023 2023 2023 2023 2023 2022

(i) 99 98 92 119 408 402      

– 7 – 3 10 –

% – (2.3)% – (1.1)% (2.0)%
– (0.2) – – (0.2) –

178 207 239 284 908 723
% 21.9% 18.4% 18.0% 18.3% 18.9% 23.4%

39 38 43 52 172 169

1,250 1,168 1,054 1,179 4,651 4,836
% 3.6% 3.9% 3.3% 3.3% 3.5% 3.6%

45 45 35 39 164 172

(i) 
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(iii) 

2023 12 31

34%

2020 5 2020 6

28

1,000

2023

2023 2022

2023

2023 92.0

2022 36.7 151%

2023 EBITDA 9.8

2022 EBITDA 38.7

2023 2022

 54,612 23,249

 37,374 13,439  

91,986 36,688  

EBITDA (9,829) (38,689)  

EBITDA
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2023 2022

(i) 203,931 82,599  

4,979,817 1,986,537

% 3.5% 3.5%

173,286 68,870

89,689 27,842

% 18.0% 20.7%

16,181 5,760

310,129 159,440

% 4.7% 5.0%

14,464 7,969

(i) 
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2023 12 31

(a) 2023 12 31 MSRD 100%

MSRD 108,799

MSRD 40

100

2023 5 18

MSRD

51% 49%

2023 7 14

MSRD

100%

(b) 2023 12 31

220,194 2021 1

50 20

40
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2023 5.5%1

4,371 2

(PAGCOR)

(GGR) 33% 2023 2,853 3 5.1

2023 84%4 2023 5.0
5

2023 4,825 2022

224%6

(IMF) (GDP) 2023 3.6%7

–

2023

2023 15%

1 
2 
3 PAGCOR
4 PAGCOR
5 
6 
7 
8 
9 
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2023 5%8 2023

2023 12.6 9

2022 3.5 75%

WestsideCity

2023 12 31

2025

2026

Westside City

• 300

• 1,300

• 450

• LET LET

• 1,000

Westside City

Westside Travellers

2,000
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2023

2023

2023
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Westside City Westside City

2025

(CAGR)

10%

Westside City Ayala Mall

Megaworld Westside City

Alliance Global Group

Westside City

2023 12 31 
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2025 8 8

2025 8 5 2025 8 8

2025

8 4

16 17

2023 12 31

C1

C.2.1

C.3.3
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C3

2023 12 31

3.21

2023 12 31

2023 12 31
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2023

(www.hkexnews.hk)

(www.letgroupholdings.com) 2023

2023 12 31 2025 7 10

2023 12 31

 

2023 12 31  

 

– 92 –



2 2023 2024 12 31

16,861,000 109,671,000

2024 12 31 137,500,000

2

2024 1 11

571V

8(1) 2024 2 14

(i) 2024 4 8

2024 5 17 2025 2 10

(ii) (iii)

LET Group Holdings Limited

2025 7 10

Lam Hung Tuan
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