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2024 6 30

– 4.4% 189,910,000 2023 6

30 181,974,000

– 25.7% 102,267,000 2023 6
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– 2024 6 30
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– 2024 6 30 1.09
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2024 6 30

6 30
2024 2023

5 189,910 181,974
(87,643) (100,598)  

102,267 81,376
6 (169,837) 95,478

(4,493) (4,439)
(134,207) (110,938)

– (374)
17 835 608
13 – 138,055
13 – 207,472
13 – 67,631
13 234,299 124,136
7 (3,234) (27,582)  

25,630 571,423
9 (7,061) (110)  

8 18,569 571,313  

18 – (2,170)  

18,569 569,143  

 (106,767) 21,757
 
  9,622 2,588  

(97,145) 24,345  

(78,576) 593,488  
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6 30
2024 2023

 – 
  – (75,280) 450,567
  – 134,163 134,088  

58,883 584,655

 – (40,314) (15,512)  

18,569 569,143  

 – 
  – (162,008) 490,567
  – 134,163 134,088  

(27,845) 624,655

 – (50,731) (31,167)  

(78,576) 593,488  

 
 – (27,845) 627,629
 – 18 – (2,974)  

(27,845) 624,655  

 – 11
  – (1.09) 6.58  

  – (1.09) 6.61  

 – 11
  – (1.43) 6.54  

  – (1.43) 6.57  
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2024 6 30

2024
6 30

2023
12 31

 3,903,269 3,613,078
 1,462,106 1,604,232
 250 250
 12 323,485 360,114
 13 – –

 17(b) 4,477 4,787  

5,693,587 5,582,461  

 4,739 4,693
 14 331,559 286,323
 1,244,074 1,210,861  

1,580,372 1,501,877  
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2024
6 30

2023
12 31

 15 267,839 144,602
 71,447 71,455
 4,399 4,735
 68,755 –
 16 137,500 –
 10,831 3,850
 17(a) 1,392 2,227
 9,312 30,782  

571,475 257,651  

1,008,897 1,244,226  

6,702,484 6,826,687  

 16 1,099,312 1,172,713
 2,790 1,516
 15 134,507 121,572
 897,679 885,398
 46,581 46,938
 15,567 14,669
 17(a) 21,253 20,510  

2,217,689 2,263,316  

4,484,795 4,563,371  

 693,697 693,697
 6,429,125 6,294,962
 (3,748,839) (3,587,074)  

3,373,983 3,401,585
1,110,812 1,161,786  

4,484,795 4,563,371  
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1. 

Citrus 

Grove, Ground Floor, 106 Goring Avenue, George Town, Grand Cayman, Cayman Islands

168–200 17 1705 Major Success Group Limited Major Success

(i) Suntrust Resort Holdings, Inc. Suntrust

Suntrust

(ii)

(iii)

2. 

LET Group Holdings Limited

34

D2

2024 6 30 48,374,000

2024 12 31 137,500,000

2023 2024 6 30

2,054,309,000 1,892,203,000

2025 12 31

2026

2024 12 31 1,870,083,000
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2024 6 30 2024 12 31

Suntrust Suntrust

Suntrust

2024 12 31

2024 12 31 12

(i) 

(ii) 

(iii) 

(iv) 

Suntrust

(v) 

(vi) 

2024 12 31
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3. 

2024 1 15

G1 Entertainment Limited Liability 

Company G1 Entertainment 116

2024 2 19 2024 1 17

2024 2 22

2024 2 14

571V 8(1) 2024 2 14

4. 

2024 6 30

2024 1 1

16

1  

5  

7

 7
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5. 

(a) 

(1)  – Suntrust

(2)  – 

(3)  – 

(b) 

(1)  – 

18 2023 6 30
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2024

6 30

2023

12 31

5,814,307 5,622,799

1,070,705 1,018,132

367,186 418,344  

7,252,198 7,059,275

 – –

 38 126

 382 886

 4,477 4,787

 15,639 17,414

 1,225 1,850  

7,273,959 7,084,338  
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2024

6 30

2023

12 31

2,376,722 2,294,617

135,202 137,080

40 53  

2,511,964 2,431,750

 9,312 30,782

 21,253 20,510

 1,392 2,227

 341 841

 68,755 –

 137,500 –

 38,646 34,857  

2,789,163 2,520,967  

• 

• 
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6. 

6 30

2024 2023

15,175 11,830
– 19,146
– 8,007  

15,175 38,983

13(c) – 98,591
– 56

(150) 319

(185,325) (43,229)

463 758  

(169,837) 95,478  
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7. 

6 30

2024 2023

17(a) 746 694

901 3,852

651 654

1,320 216
– 904

51,850 –

588 21,056

18,058 17,845  

74,114 45,221

(70,880) (17,639)  

3,234 27,582  
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8. 

6 30
2024 2023

 

27,412 36,717

52,106 55,230
– 5  

79,518 91,952

(49,037) (51,618)  

30,481 40,334  

 – 20,441 28,913

 – 10,040 11,421  

30,481 40,334  

6,227 5,753

 – 89,464 74,734

 – 12,151 12,447  

101,615 87,181  

107,842 92,934

(5,915) (4,045)  

101,927 88,889  

– (10)  

3,504 1,031  

 – 87,643 100,598  
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9. 

6 30

2024 2023

 – 2,938 12

 – 4,044 –

 – 79 98  

7,061 110  

(a) 

2018 3 21 2017 7

2018 3 28

2 8.25% 2

16.5%

16.5%

16.5%
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(b) 

22

(c) 

2024 2023 6 30

12%

(d) 

2024 2023 6 30 25%

(e) 

(i)

15% (ii)

6%

(f) 

30%

15%

20%

(g) 

2024 2023 6 30

(h) 

2024 2023 6 30 20%

(i) 

5%
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10. 

2024 2023 6 30

2024 6 30 2023 6 30

11. 

6 30

2024 2023

 

 – (75,280) 452,737

 – – (2,170)  

(75,280) 450,567

 – Suntrust Suntrust (24,141) (2,291)  

(99,421) 448,276  

 – (99,421) 450,446

 – – (2,170)  

(99,421) 448,276  

2024 2023

6,936,972,746 6,850,773,851  
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2024 2023 6 30

2024 2023 6 30

12. 

2024

6 30

2023

12 31

320,576 357,417

11,756 11,544  

332,332 368,961

(8,847) (8,847)  

323,485 360,114  
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13. 

2024

6 30

2023

12 31

414,998 414,998

(415,136) (415,136)

138 138  

– –

(a) – 243,496

(b) (c) 208,141 208,141

(e) (202,951) (446,872)

(5,190) (4,765)  

– –  

(a) 507,086,000

2023 3 17

33,765,000 263,367,000

2024 4 18

31,191,000 243,360,000

2024 6 3 2023

6 30 138,055,000 234,299,000

2023 6 30 124,136,000 9,622,000

2023 6 30 2,588,000)
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(b) 2020 12 31 30,000,000

232,500,000 A A 14%

12 2022 2 28

2022 12 31 A 2022 2 28 2022

3 1 25%

A A

2024 6 30 2023 12 31

25,957,000

29.54%

2023 3 17 A 234,000,000

A 2023 3 17 15,437,000

120,494,000 2023 3 17

(c) 2020 12 31 34,045,000

263,849,000 B B 1.5%

5 2022 12 31

B B

2024 6 30 2023 12 31

182,184,000

25.63% 28.90%

2023 3 17 B 265,551,000

B 2023 3 17 1,553,000

12,116,000 2023 3 17

B 98,591,000 2023

6 30 6
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(d) 

2022 12 31

2022 12 31

2023 12 31

12

2023 12 31

137,842,000 207,153,000

67,526,000

(e) (a)

2023 12 31

2024 6 30 2024 6 30

208,141,000 2023 12 31 451,637,000

202,951,000 2023 12 31

446,872,000 2024 6 30

234,299,000 2023 12 31 112,327,000
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(f) 2024 6 30 2023 12 31

2024 6 30 2023 12 31

(%) (%)

 – – – – 243,496 –

 – – – – – –

 – – – – – –    

– – 243,496 –    

2023 1 1 137,254 206,274 67,242 410,770

(137,842) (207,153) (67,526) (412,521)

588 879 284 1,751    

2023 12 31

 2024 6 30 – – – –
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14. 

2024

6 30

2023

12 31

10,806 9,817

240,052 221,353

2,173 2,173

78,719 55,196  

331,750 288,539

(191) (2,216)  

331,559 286,323  

Suntrust
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15. 

2024

6 30

2023

12 31

(a) 3,434 367

16,227 17,064

10,026 16,186

131,581 112,641

9,109 10,409

19 21,914 22,462

158,708 34,136

51,347 52,909  

402,346 266,174  

 – 267,839 144,602

 – 134,507 121,572  

402,346 266,174  

(a) 30 180

2024

6 30

2023

12 31

0–90 3,434 367  
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16. 

2024

6 30

2023

12 31

– (a) 1,099,312 1,172,713  

– (b) 137,500 –  

1,236,812 1,172,713  

(a) 

(i) 

2024

6 30

2023

12 31

1,099,312 1,172,713  

– –  

1,099,312 1,172,713  

(ii) 2023 12 31 China Banking Corporation

250 36

Bloomberg LP 5

Bloomberg Valuation Services

5 2024 6 30 87.4

12.14 2023 12 31 87.4 12.14
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• Suntrust 2024 6 30 5,819,000,000 2023 12 31 5,628,000,000

Suntrust

• 

• Suntrust

2024 6 30

(b) 

(i) 

2024

6 30

2023

12 31

137,500 –

(137,500) –  

– –  

(ii) 2024 6 30

137,500,000 6

12%

2024 6 30 159,000,000

2023 6 30

150,000,000 6

24% 150,000,000

2023 7

2023 7

2023 7 14
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17. 

(a) 

2020 11 16

3,000,000

3.50 7.75 1.00

7.37%

2024 6 30 2023 12 31
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2024

6 30

2023

12 31

0.05 0.05

3.5 3.5

(a) 43.01% 58.63%

1.38 1.88

(b)

(c) 4.27% 4.30%

(a) 

(b) 

(c) 

2023 1 1 19,073 167 19,240
– (15) (15)

7 694 – 694

96 – 96   

2023 6 30 19,863 152 20,015   

– 31 –



2024 1 1 20,510 2,227 22,737
– (835) (835)

7 746 – 746

(3) – (3)   

2024 6 30 21,253 1,392 22,645   

(b) 

2019 10 28 Suntrust Westside City Resorts 

World Inc. Westside Travellers International Hotel Group Inc. Travellers

Westside Travellers

Suntrust 169,382,000

3.5%

2024 6 30 2023

12 31

2023 12 31

2024

6 30

2023

12 31

Suntrust 0.990 0.850

(a) 53.22% 53.22%

(b) 0.75 1.25

(c)

(d) 5.07% 5.07%
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(a) Suntrust

(b) 2025 2023 12 31 2025

(c) Suntrust

(d) 

2023 1 1 3,232

593

32 

2023 6 30 3,857 

2024 1 1 4,787

(310) 

2024 6 30 4,477 
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18. 

2023 12 31

2023 9 21

20,000,000 21,395,000

2023 10 18

(i) 

2023 10 18 2023 6 30

2023 6 30

2023

6 30

8,944

(4,449) 

4,495

178

(652)

(4,529)

(674)

(1,094) 

(2,276)

106 

(2,170) 

(2,974)  
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2023

6 30

(289)

20
–

(460) 

(729) 

(0.03) 

(0.03) 

(ii) 

2023

6 30

86 

2,399 

2,485 

– 3,989
– 234 

4,223 

38 

– 4,449 
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19. 

2021 6 30

(i) 155,290,000 166,157,000 2023 12 31

155,290,000 170,311,000 (ii)

519,249,000 555,584,000

2023 12 31 519,249,000 569,477,000

674,539,000 721,741,000 2023 12 31 674,539,000

739,788,000 20,481,000 21,914,000

2023 12 31 20,481,000 22,462,000 2024 6 30 2023

12 31

20. 

2024

6 30

2023

12 31

* 2,054,309 2,219,656  

* 2,051,595,000 2023 12 31 2,219,264,000

21. 

1. 2024 7 12 (i)Suntrust Empire Automation Philippines Inc. (Empire 

Philippines) I I Suntrust

(Empire Philippines) I

376,782.44 2,938,900 (ii)Suntrust Empire Automation(Singapore)Pte. 

Ltd. (Empire Singapore) II Suntrust

(Empire Singapore) II 4,363,032.32

34,031,700 (iii)Suntrust (Empire Philippines)

I II Suntrust

(Empire Philippines) 1,522,079.03

11,872,200 2024 7 12

– 36 –



2. 2024 7 16 (i)Suntrust Systech Lighting & Controls Inc.

Suntrust

144,731,206.80 19,298,000 (ii)Suntrust

Systech Systech Suntrust

11,768,793.20

1,569,000 2024 7 16

3. 2024 8 15 Suntrust E.E. Black Ltd. (EE Black)

(i)

2024 8 15 Suntrust

(EE Black) L1

3 719,405,733.11

95,921,000 (ii) 2024 8 15

Suntrust (EE Black)

L1 3

180,347,137.56 24,046,000 2024 8

15 2024 8 23 2024 9 20 2024 9 25

4. 2024 8 15 Suntrust Multi Development and Construction Corporation

(MDCC)

(MDCC) (MDCC) SD–MDCC

430,993,341.57 57,466,000 –MDCC

65,659,049.08 8,755,000

2024 8 15 2024 8 23 2024 9 20 2024 9 25

5. 2024 9 9 Suntrust

Suntrust

1 2 L5 L10

L3 9

70,200,000 2024 9 9

6. 2024 10 11 Suntrust IGT Asia Pte Ltd. (IGT)

International Game Technology PLC IGT

Suntrust (IGT)

5,287,285

41,241,000 2024 10 14
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2024 6 30 2024
58.9 2023 584.7

EBITDA 9.7 2023

6 30 2023 19.0

2024 (i)

234.3 (ii) 185.3

2024

77.5% 189.9

220.9

2024 2023

 –

  – 172,475 167,275

  – 17,435 14,699  

189,910 181,974

 – – –  

189,910 181,974  

EBITDA 9,686 18,977  
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EBITDA

2024 2023

18,569 569,143

– 2,170

7,061 110

(835) (608)

150 (319)
– (138,055)
– (207,472)
– (67,631)
– (98,591)

(234,299) (124,136)

3,234 27,582
– (27,153)
– 374

30,481 40,334

185,325 43,229  

EBITDA 9,686 18,977  

2024 189.9 2023 182.0

7.9 4.4% 2024
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i)  – 51%

Suntrust

Westside City 2025 6 30 

2025 Suntrust

2024

ii)  – 69.66%

2024 77.5%

189.9 2023

182.0

iii)  – 2024 6 30

2024

2024 2024

185.3 2023 43.2

2023 98.6

2024

2024

Suntrust

– 40 –



2024

2024 Suntrust 2023

2023

6 30

34%

2020 6 28

2024 2024

234.3 2023 124.1

2024 6 30 2023 12 31

2022

2021 12 31

50% 64,955,799

507,086,000 A A

A
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34,045,000

263,849,000 B B 1.5%

2020 7 30,000,000

232,500,000 C C 14%

12 2022 2 28

2022 2 28 C

C 2022 2 28 2022 3 1

25%

2023 3 17 A B C

114,800,000 895,400,000

2023 3 19

2024 4 18 A 31,200,000

243,400,000 2024 4

18

2023

12 

2023

138.1 207.5 67.6
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2024 (i) (ii)

(iii) 2024

2024 2024

2024 2023

100% 2024 2023

2024 6 30 1,244.1 2023 12 31 1,210.9

2024 6 30 8

1,099.3 2023 12 31 1,172.7

5 Bloomberg Valuation Services

5

2024 6 30 137.5 2023 12 31

6 2024

12%
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2024 6 30 5 6.0

46.6 5.5% 2023 12

31 46.9

2024 6 30 15.57

2023 12 31 14.67

21.3 2023 12 31

20.5 1.4 2023 12 31 2.2

2024 6 30 8.8

68.8 2023 12 31

2024 6 30

31.0% 2023 12

31 27.5%

2024 6 30 1,580.4 2023 12 31 1,501.9

571.5 2023 12 31 257.7

2024 6 30 6,000.0 2023 12 31 6,000.0

5,408.0 2023

12 31 5,408.0 2023 12 31

12.0 2024 6 30

5,396.0 2023 12 31 5,396.0
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2024 6 30 1,099.3 2023 12 31 1,172.7

(1) 5,819 2023 12 31 5,628 Suntrust

Suntrust (2)

(3) Suntrust

2024 6 30 137.5

2024 6 30 159

2023 6 30 150.0

6,564.4

150.0 2023 7

2024 6 30 2023 12 31 Hoi An South Development Limited HASD
34% HASD

2024 6 30 2023 12 31 Hoi An South Investment Pte. Limited HASD

68%

HASD 66% HASD
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2024 6 30

19

1. 2024 1 15

G1 Entertainment Limited Liability Company G1 Entertainment
116 2024

2 19 2024 1 17 2024 2 22
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2. 2024 5 14 Suntrust China Communicat ions Services Phi l ippines 

Corporation (CCSPC)
(i) 2024 5

14 Suntrust

(CCSPC)

332,264,950.12

45,516,000 (ii) (CCSPC)

2024 5 14 (CCSPC)

135,382,787 18,546,000

2024 5 14 2024 5 17

3. 2024 5 16 Suntrust Gomeco Metal Corporation Gomeco
(i)

Suntrust Gomeco

10,294,582 26,068,000 (ii)

Suntrust Gomeco

6,689,080 917,000 2024

5 16

2024 
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2024 6 30 1,097 2023 12 31 1,098

2024 107.8 2023

6 30 97.2

2024 2023 6 30

21

2024 (i) Suntrust

(ii)

(iii)

(i) Westside City

2019 10 28 51% Suntrust Westside City 

Resorts World Inc. Westside
Suntrust
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Suntrust 2020 2 21 Westside Travellers 

International Hotel Group, Inc. Travellers
2020 5 4 Westside

i) 300 1,300

ii) 450

iii) iv) 1,000

2023 6 8 Suntrust 2023 6 8

2023 7 26 Suntrust
250 36

Suntrust
Suntrust

SA Investments

Suntrust

2024 6 30 Suntrust

Suntrust Suntrust

87.4

2024 6 30

2024 6 30

Suntrust 543.2 4,242.4

Suntrust

2024 6 30 2025

2024 Suntrust
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(ii) 

77.5% 2024 EBITDA 65

2023 EBITDA 57

2024 173 2023

6 3.6%

2024 

2023

385 39% 2024 536

2023 77 27% 2024 98

2023

20.0% 2024 18.3%

2024

2,361 2023 2,418 2%

74 2023 90

18% 2023 3.7% 2024 3.1%
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2024 17.4

2023 19% 2024

78% 2023 6 30 63% 43% 2023

6 30 30%

6 30
2024 2023

 173 167

 17 15  

190 182  

EBITDA 65 57  

EBITDA 34% 31%
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2024 2024 2024 2023

(i) 108 113 221 197    

– – – 7

% (2.3)%
– – – (0.2)

242 294 536 385

% 19.8% 17.0% 18.3% 20.0%

48 50 98 77

1,159 1,202 2,361 2,418

% 3.3% 3.0% 3.1% 3.7%

38 36 74 90

(i) 

(iii) 

2024 6 30

34%

2020 5 2020 6 28

1,000

2024

2024 2023

2024

2024 51.7

2023 47.5 8.8%

2024 EBITDA 5.6

2023 EBITDA 10.1
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2024
6 30

2023
6 30

 32,355 29,321
 19,341 18,166  

51,696 47,487  

EBITDA (5,583) 10,129  

EBITDA 21%

2024 2023

(i) 100,243 113,790  

2,004,400 2,623,589
% 3.82% 3.8%

76,602 99,716

61,927 42,220
% 21.5% 17.0%

13,315 7,181

186,383 119,407
% 5.54% 5.8%

10,326 6,893

(i) 
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2024 6 30

(a) 2024 6 30 MSRD 100%

MSRD 108,799

MSRD 40

100

(b) 2024 6 30 220,194

100%

50 20 40

2024 GDP 5.7%1

4,610 2

(PAGCOR)

25.4% 2024 1,709 30 3

2024 4 80% 2024 1 6

2.81 5

2024 2,822 6

2023 32.8%

GDP 2024 4.1%7

 – 

2024
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2024 6.4%8

2024 8.8 9 2023

58% 90% 9

Westside City

2024 6 30

2024 6 30 2025

2026

Westside City

• 300

• 1,300

• 450

• LET LET

• 1,000

1 
2 
3 PAGCOR
4 PAGCOR
5 
6 
7 
8 
9 
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Westside City

Westside Travellers

2,000

2024 5.2% 2024

2024

Westside City Westside City

2025
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(CAGR)

10%

Westside City Ayala Mall

Megaworld Westside City

Alliance Global Group 

Westside City

2024

2024 6 30

2024 6 30

C1

C.2.1
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C.3.3

2024 6 30

C3

2024 6

30

2025 7 10

– 58 –



2024 1 11

571V

8(1) 2024 2 14

(i) 2024 4 8

2024 5 17 2025 2 10

(ii) (iii)

LET Group Holdings Limited

2025 7 10

Lam Hung Tuan
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