
凱 升 控 股 有 限 公 司 H o l d i n g s  L i m i t e d

102

• 414,500,000

369,100,000 12%

• EBITDA 162,500,000

131,500,000

• 229,200,000

740,000,000

(i)

483,100,000 (ii)

144,500,000

169,000,000 (iii)

44,100,000 304,800,000
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5 414,505 369,127

6 144,286 125,681

7 (124,557) (818,453)

(7,049) (5,913)

(19,923) (17,079)

(10,105) (9,652)

(129,525) (128,262)

(56,410) (77,833)

8 (98,183) (105,004)

15 19 144,470 (169,022)

9 (4,474) (7,822)  

253,035 (844,232)

10 (4,066) (195)  

11 248,969 (844,427)  

(9,831) (2,078)  

 239,138 (846,505)  

 229,232 (739,964)

 19,737 (104,463)  

248,969 (844,427)  
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219,401 (742,042)

19,737 (104,463)  

239,138 (846,505)  

 13 5.08 (16.41)  

 5.08 (16.41)  
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 815,563 885,524

 6,187 6,107

 6,828 2,697

 14 167,285 158,879

 15 1,587,667 1,444,032

 250 250  

2,583,780 2,497,489  

 4,724 4,693

 16 68,052 55,890

 17 265,730 189,441

 444,947 339,466  

783,453 589,490  

 18 38,949 36,558

 17 82,389 71,455

 19 1,392 2,227

  19 21,893 –

 3,032 2,646

 20 348,938 304,834  

496,593 417,720  

286,860 171,770  

2,870,640 2,669,259  
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 19 – 20,510

 21 7,449 14,669

 2,646 8,931

 2,321 2,864  

12,416 46,974  

2,858,224 2,622,285  

 112,736 112,736

 2,544,982 2,325,581  

2,657,718 2,438,317

200,506 183,968  

2,858,224 2,622,285  
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1. 

LET Group Holdings Limited LET

Major Success Group Limited

G1 Entertainment Limited 

Liability Company G1 Entertainment

2. 

• 1 5

• 7 7

• 16
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3. 

4. 

5. 

– 377,069 335,688
– 37,436 33,439  

414,505 369,127  
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6. 

15 97,725 101,543

35,560 18,232

14 9,388 2,697

795 706

818 2,503  

144,286 125,681  

7. 

(80,427) (39,064)

20 (44,104) (304,834)

(78) (683)

 (3) –

55 12
– (483,107)
– 9,167
– 56  

(124,557) (818,453)  
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8. 

19,126 12,250

10,836 11,766

9,468 11,006

7,698 8,006

6,217 6,576

6,065 7,134

5,635 7,358

4,291 4,131

4,099 4,126

 –  1,600 1,600

 –  400 2,469

2,345 2,414

2,183 1,962

2,130 2,799

1,059 1,554
– 8,166

15,031 11,687  

98,183 105,004  

9. 

19 1,510 1,411

1,326 207

 21 1,213 5,570

425 634  

4,474 7,822  
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10. 

–  158 195
–  3,908 –  

4,066 195  

20%

5%
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11. 

105,358 105,345
24,167 22,917  

129,525 128,262  

– 9
52,639 72,359

3,771 5,465  

56,410 77,833  

12. 

13. 

229,232,000

739,964,000

4,509,444,590
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14. 

Suntrust Resort Holdings, Inc.

Suntrust Suntrust Home Developers, Inc.

Suntrust

20,000,000

Suntrust

Suntrust 20,000,000

Suntrust 6

Suntrust 156,608,000

20,000,000 155,264,000 20,000,000

156,182,000 1,549,000 12,021,000

345,000 2,697,000

9,388,000

2,697,000 6

15. 

 – 

 

 –  757,231 689,730

 –  830,436 754,302  

1,587,667 1,444,032  

Suntrust 
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5,600,000,000

1.8 3,111,111,111 Suntrust

Suntrust (10)

6.0

365

Suntrust

6,400,000,000

1.65 3,878,787,878 Suntrust

Suntrust (6)

6.0

365

Suntrust 100%

97,725,000

101,543,000 6

143,635,000

166,962,000
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(%)
–  16.03% 17.80%
–  15.93% 17.74%

–  1 2
–  0.4 1.4

16. 

63,672 52,715

4,515 3,366

(135) (191)  

68,052 55,890  

135,000 191,000
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17. 

15

21

18. 

1,165 367

6,391 7,255

2,899 2,495

522 497

27,972 25,944  

38,949 36,558  

30

(1)

2,899,000 2,495,000 (2)

1,903,000

2,240,000
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19. 

3.50 7.75 1.00

3,000,000

835,000

2,060,000

7.37%

1,510,000 1,411,000 9
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0.02 0.05

(%) a 43.01% 58.63%

0.88 1.88

b

(%) c 4.27% 4.30%  

a. 

b. 

c. 

19,073 167 19,240

1,411 – 1,411

26 – 26
– 2,060 2,060   

 20,510 2,227 22,737

1,510 – 1,510

(127) – (127)
– (835) (835)   

21,893 1,392 23,285   
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20. 

Suntrust Suntrust

Suntrust

14 15

1,754,952,000 1,602,911,000 Suntrust

1,514,000,000 1,214,000,000

LET LET

Suntrust

44,104,000

304,834,000 7

21. 

137,691,000 1,071,236,000

55,076,400 428,494,000

11.28
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75,691,000

586,832,000 30,276,400 234,642,000

5.76

5,676,825

43,995,000 7.5%

1,462,500 19,854,099

1,037,075 2,499,575

10,703,849 83,831,000

3,034,000

25,247,000

1,213,000 5,570,000 9

22. 

Suntrust

8,632,500,000

1,170,000,000
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77.5%

G1 Entertainment 3%

G1 Entertainment

244–FZ

8 9 10

73,000 90,000 154,000

(Tigre de Cristal) 9

8

8 10

• 36,000

• 121

(World Casino Awards)

(Russia’s Best Casino Hotel 2021)

• CASCADE

88

• OK
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Visa Mastercard

CASCADE

(i) 

(ii) (i) (ii) 3.05

(iii) 622

(iii) 

G1 Entertainment  

– 21 –



G1 Entertainment

Limited Liability Company Dalnevostochnyj 

Aktiv G1 Entertainment

116,000,000 14

75%

(a) 

(b) 

(c) 13.24

(d) 3.05 3.10 3.10A 3.21 3.25 3.27A 3.28 13.92

(e) 

(f) 
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(i) (ii)

(iii)

• 6.01A(1) 18

18

(i) 6.01

6.10

(ii) 2A

• 

571V 8(1)

(i)

(ii) (iii)
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(1)

297,000,000 (2)

1,618,400,000

(1) 

 58.0 (58.0) – –

 84.9 (84.9) – –

 150.0 (150.0) – –    

292.9 (292.9) – –    

(2) 

 186.4 (186.4) – –    

 7.2 – (7.2) –    

193.6 (186.4) (7.2) –    

Joyful Award Limited – 280.0 (280.0) –

 – 125.0 – 125.0  
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 – 74.3 (74.3) –    

– 479.3 (354.3) 125.0    

486.5 – (361.5) 125.0    

LET LET

500,000,000 6%

292,900,000 186,400,000 479,300,000

LET

479,300,000 (i) 280,000,000 Joyful Award Limited (ii)

125,000,000 (iii) 74,300,000
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Suntrust

LET

Suntrust

EBITDA

77.5% EBITDA

EBITDA 162,500,000

131,500,000 45,400,000

12.3%

EBITDA
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EBITDA

– (73)

216,647 171,992

160,422 163,769  

377,069 335,688

37,436 33,439  

414,505 369,127

1,613 3,209

(63) (672)

  (7,049) (5,913)

  (19,923) (17,079)

  (9,320) (9,487)

  (116,616) (112,510)

  (100,616) (95,130)  

  (253,587) (240,791)  

EBITDA 162,531 131,545

11,408 10,153

(22,634) (26,720)  

151,305 114,978

97,725 101,543

  35,560 18,232

   

   9,388 2,697

(425) (634)

  (4,066) (195)  

289,487 236,621
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144,470 (169,022)

(80,427) (39,064)

  (56,410) (77,833)

  (44,104) (304,834)

  (4,049) (7,188)

  – (483,107)  

248,969 (844,427)

(19,737) 104,463  

229,232 (739,964)  
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18%

% %

– 0.0% (198) 0.0%

307,762 63.8% 231,217 56.7%

174,873 36.2% 176,943 43.3%    

482,635 100.0% 407,962 100.0%    

– 9.8
– (0.2)
– 0.1 

– (0.1)
– (2.01)%
– 1

9,800,000

100,000

2.01%
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242 294 362 295 1,193 908

48 50 75 44 217 172

% 19.8% 17.0% 20.7% 14.9% 18.2% 18.9%

 29 30 30 29 30 27

908,000,000 26% 1,193,000,000

172,000,000 26% 217,000,000

18.9%

18.2%

       

1,159 1,202 1,301 1,174 4,836 4,651

38 36 50 36 160 164

% 3.3% 3.0% 3.8% 3.1% 3.3% 3.5%

 313 322 322 319 319 307

4,836,000,000 4,651,000,000 4%

160,000,000 164,000,000 5%

3.6% 2.4%

319 307
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37,400,000

12%

74% 73% 44% 42%

253,600,000 240,800,000 5.3%

3%

97,700,000 Suntrust

Suntrust

9,400,000 101,500,000 2,700,000

6%

18,200,000 96%

35,600,000

7.5%

16% 21%
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Suntrust Suntrust

Suntrust

1,755,000,000 1,602,900,000

Suntrust 1,514,000,000

1,211,000,000

LET LET

Suntrust

44,100,000 304,800,000

483,100,000

77,800,000

56,400,000
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Suntrust

144,500,000

169,000,000

125,000 7,500

COVID–19

85,000 5,500

105,000 6,500

11,300,000

18,400,000

19,800,000

15,800,000
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G1 Entertainment

20%

445,200,000 523,700,000

229,200,000

740,000,000

2,657,700,000 2,438,300,000

0% 0%

3,000,000

2.5% 1,892,275

3.5
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286,900,000 171,800,000

1.6

1.4 444,900,000

339,500,000 0.2% 85.0%

14.7% 0.1%

139,567 86,068

13,068 (437,987)

(4,238) (89,905)  

148,397 (441,824)

339,466 831,861

(42,916) (50,571)  

444,947 339,466  

139,600,000

86,100,000

13,100,000 (i)

35,600,000 (ii) 15,400,000

438,000,000 (i)

Joyful Award Limited 281,600,000 (ii)

Suntrust 20,000,000 156,600,000

4,200,000

4,100,000 90,000,000

83,800,000

5,900,000
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2,296,000 392,000

– 36 –



571 214

LET

LET

945

971 97% 97%

115–FZ
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(Federal Tax Service of Russia)

600,000 46,000

(Rosfinmonitoring)

183 17 1712–1716
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C1

(a) 

C.2.1

(b) 

(i) 

3.10(1)

3.10A

(ii) 3.21

(iii) 3.25
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(iv) 3.27A

(v) 3.13

(c) 

3.05

(d) 

3.28
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(i)

(ii) (iii)

(http://www.saholdings.com.hk)

(http://www.hkexnews.hk)
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http://www.saholdings.com.hk
http://www.hkexnews.hk


Lam Hung Tuan

571V 8(1)

(i)

(ii) (iii)
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