Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer to acquire, purchase
or subscribe for any securities, nor is it intended to invite any such offer or invitation. This announcement or any
copy thereof may not be directly or indirectly brought into or distributed in the United States (including its territories
and possessions, any state of the United States and the District of Columbia). In particular, this announcement does
not constitute and is not an offer to sell any securities or a solicitation of an offer to purchase or subscribe for any
securities in the United States or elsewhere. Securities may not be offered or sold in the United States unless registered
or exempted from registration under the United States Securities Act of 1933, as amended. Any public offering of
securities in the United States will be made only by means of a prospectus, which may be obtained from the issuer or
the seller of the securities and contains detailed information about the issuer and its management as well as financial
information. The Company does not intend to make a public offering of the securities referred to in this announcement

in the United States.
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The Board is pleased to announce that on July 22, 2025 (before trading hours of the Stock
Exchange), the Company and the Placing Agents entered into the Placing Agreement, pursuant to
which the Placing Agents have conditionally and severally (not jointly nor jointly and severally)
agreed, as agents of the Company, to procure, on a best effort basis, not less than six Placees in
aggregate to purchase 13,584,000 new H Shares at the Placing Price of HK$40.50 per H Share
upon the terms and subject to the conditions set out in the Placing Agreement.

The Placing Shares represent approximately 2.77% of the H Shares in issue and approximately
1.54% of the total number of Shares in issue as at the date of this announcement, and
approximately 2.69% of the H Shares and approximately 1.52% of the total number of Shares in
issue as enlarged by the allotment and issuance of the Placing Shares (assuming that except for
the Placing Shares allotted and issued, there is no change in the issued Shares of the Company
from the date of this announcement up to the Completion Date). The total nominal value of the
Placing Shares under the Placing will be RMB13,584,000.




The Placing Price of HK$40.50 per H Share represents:

(i) a discount of approximately 8.89% to the closing price of HK$44.45 per H Share as quoted
on the Stock Exchange on the Last Trading Day and the date for determining the Placing
Price; and

(ii) a discount of approximately 2.99% to the average closing price of HK$41.75 per H Share
as quoted on the Stock Exchange for the last five consecutive trading days immediately
preceding the Last Trading Day.

Assuming all the Placing Shares are fully placed, the gross proceeds and net proceeds (after
deducting the commission and estimated expenses) from the Placing are expected to be
HK$550.152 million and approximately HK$543.55 million, respectively. On such basis, the net
issue price will be approximately HK$40.01 per Placing Share.

The Company will issue the Placing Shares under the General Mandate.

An application will be made by the Company to the Stock Exchange for the listing of, and the
permission to deal in, the Placing Shares.

As the completion of the Placing is subject to the fulfilment of certain conditions precedent
under the Placing Agreement, the Placing may or may not proceed. Shareholders and
potential investors of the Company are advised to exercise caution when dealing in the
securities of the Company.

PLACING OF NEW H SHARES UNDER GENERAL MANDATE

The Board is pleased to announce that on July 22, 2025 (before trading hours of the Stock
Exchange), the Company and the Placing Agents entered into the Placing Agreement, pursuant to
which the Placing Agents have conditionally and severally (not jointly nor jointly and severally)
agreed, as agents of the Company, to procure, on a best effort basis, not less than six Placees in
aggregate to purchase 13,584,000 new H Shares at the Placing Price of HK$40.50 per H Share
upon the terms and subject to the conditions set out in the Placing Agreement.

PLACING AGREEMENT

The principal terms of the Placing Agreement are set out below:

Date

July 22, 2025 (before trading hours of the Stock Exchange)

Parties

(i) the Company; and

(i1) the Placing Agents.

To the best of the knowledge, information and belief of the Directors and the Placing Agents,

having made all reasonable enquiries, each of the Placing Agents and their ultimate beneficial
owner(s) is an Independent Third Party.



Placing

Pursuant to the Placing Agreement, the Placing Agents have conditionally and severally (not
jointly nor jointly and severally) agreed, as agents of the Company, to procure, on a best effort
basis, not less than six Placees in aggregate to purchase 13,584,000 new H Shares at the Placing
Price of HK$40.50 per H Share.

Placing Shares

Under the terms of the Placing Agreement and subject to the conditions of the Placing Agreement,
the Company will issue 13,584,000 new H Shares with a nominal value of RMB1.00 each in the
registered share capital of the Company.

The Placing Shares represent approximately 2.77% of the H Shares in issue and approximately
1.54% of the total number of Shares in issue as at the date of this announcement, and
approximately 2.69% of the H Shares and approximately 1.52% of the total number of Shares in
issue as enlarged by the allotment and issuance of the Placing Shares (assuming that except for the
Placing Shares allotted and issued, there is no change in the issued Shares of the Company from
the date of this announcement up to the Completion Date). The total nominal value of the Placing
Shares under the Placing will be RMB13,584,000.

Placees

The Placing Shares will be placed by the Placing Agents, on a best effort basis, to not less than
six Placees who are independent professional and institutional investors who and whose ultimate
beneficial owners are Independent Third Parties (the “Placee(s)”). It is not expected that any
Placee will become a substantial shareholder (as defined under the Listing Rules) of the Company
immediately after the completion of the Placing.

Placing Price
The Placing Price of HK$40.50 per H Share represents:

(i) a discount of approximately 8.89% to the closing price of HK$44.45 per H Share as quoted
on the Stock Exchange on the Last Trading Day and the date for determining the Placing
Price; and

(ii) a discount of approximately 2.99% to the average closing price of HK$41.75 per H Share
as quoted on the Stock Exchange for the last five consecutive trading days immediately
preceding the Last Trading Day.

The Placing Price was determined based on the prevailing market prices of the H Shares and was
arrived at by the Company and the Placing Agents through arm’s length negotiation. The Directors
consider that the Placing Price is fair and reasonable and the Placing is in the interests of the
Company and the Shareholders as a whole.



Ranking of Placing Shares

The Placing Shares, when issued pursuant to the Placing Agreement, will be allotted and issued
fully paid up and rank pari passu in all respects with the other H Shares in issue at that time or
to be issued by the Company on or prior to the Completion Date free and clear from all pledges,
liens, charges, encumbrances, equities, security interests or other claims, and together with all the
rights attaching thereto as at the issuance date of the Placing Shares, including the right to receive
all dividends and other distributions declared, made or paid with a record date which falls on or
after the date of issue of the Placing Shares.

Conditions of the Placing

Completion of the Placing is conditional upon the fulfilment or waiver (if applicable) of the
following conditions:

(a) the Listing Committee of the Stock Exchange granting listing of and permission to deal in the
Placing Shares (the “Listing Approval”) and such listing and permission not subsequently
revoked prior to the delivery of the documents under the Placing Agreement and any
other approvals, consents, permissions, actions, authorizations and filings required for the
performance by the Company of its obligations under the Placing Agreement and the matters
contemplated by the Placing Agreement having been obtained and remaining in full force and
effect;

(b) the Company’s representations and warranties made pursuant to the Placing Agreement
being true and accurate and not misleading as of the date of the Placing Agreement and the
Completion Date;

(c) the Company having complied with all of the agreements and undertakings and satisfied all
of the conditions on its part to be complied with or satisfied under the Placing Agreement on
or before the Completion Date;

(d) all necessary approvals and clearances from all relevant PRC regulatory authorities in
connection with the Placing having been obtained to the reasonable satisfaction of the Placing
Agents, such approvals and clearances not materially conflicting with or altering the terms of
the Placing Agreement and not imposing any material adverse conditions on any party of the
Placing Agreement;

(e) the Placing Agents having received on the Completion Date the final draft or substantially
complete draft of the CSRC Filings and the opinion of the PRC counsel for the Company
as to the PRC laws in relation to the CSRC Filings, such drafts to be in form and substance
reasonably satisfactory to the Placing Agents; and

(f) the Placing Agents having received on or before the Completion Date an opinion of the U.S.
counsel to the Placing Agents, to the effect that the offer and sale of the Placing Shares by
the Placing Agents as set forth in the Placing Agreement are not required to be registered
under the Securities Act.

Save as the Conditions set out in (a) and (d) above, which are not waivable, all Conditions are
waivable by the Placing Agents in their sole and absolute discretion.



Completion of the Placing

The completion of the Placing shall take place on the first Business Day after the date on which all
the conditions set out above are fulfilled or waived (as applicable), provided that the Completion
Date shall not be later than five days after the date of the Placing Agreement, or at such other time
and/or date as the Company and the Placing Agents may agree in writing.

GENERAL MANDATE TO ISSUE THE PLACING SHARES

The Placing Shares will be issued by the Company under the General Mandate, pursuant to which
the Board is authorized to allot, issue or otherwise deal with (including any sale or transfer of
any treasury shares) additional Shares not exceeding 20% of the total number of Shares in issue
(excluding any treasury shares) as at the date on which the relevant resolution was passed at the
annual general meeting of the Company held on April 30, 2025, representing a total of 176,163,330
Shares. As of the date of this announcement, the Company has not issued any new Shares under
the General Mandate. The Board has approved the Placing under the General Mandate and the
Placing does not require further Shareholders’ approval.

LOCK-UP

The Company shall not, without the prior written consent of the Placing Agents (such approval not
to be unreasonably withheld or delayed), (i) effect or arrange or procure placement of, allot or issue
or transfer out of treasury or offer to allot or issue or transfer out of treasury or grant any option,
right or warrant to subscribe for, or enter into any transaction which is designed to, or might
reasonably be expected to, result in any of the aforesaid (whether by actual disposition or effective
economic disposition due to cash settlement or otherwise), directly or indirectly, any equity
securities of the Company or any securities convertible into, or exercisable, or exchangeable for,
equity securities of the Company, or (ii) enter into any swap or similar agreement that transfers,
in whole or in part, the economic risk of ownership of such Shares, whether any such transaction
described in (1) or (i1) above is to be settled by delivery of Shares or such other securities, in cash
or otherwise, or (iii) publicly announce an intention to effect any such transaction, for a period
beginning on the date of the Placing Agreement and ending on the date which is 90 days after the
Completion Date. The foregoing shall not apply to any of the following:

(a) the issue of the Placing Shares under the Placing Agreement;
(b) any exercise of any convertible notes or warrants or options in issue at the date of the Placing
Agreement or any other conversion or subscription rights existing as at the date of the Placing

Agreement;

(c) any grant or exercise of any share options granted pursuant to the share option scheme of the
Company adopted pursuant to the Listing Rules as at the date of the Placing Agreement; or

(d) any scrip dividend scheme.
REASONS FOR THE PLACING AND USE OF THE PROCEEDS FROM THE PLACING
Upon the completion of the Placing, the proceeds raised will further enhance the Group’s financial

strength, market competitiveness and comprehensive strength, and promote the long-term healthy
and sustainable development of the Group.



Assuming all the Placing Shares are fully placed, the gross proceeds and net proceeds (after
deducting the commission and estimated expenses) from the Placing are expected to be
HK$550.152 million and approximately HK$543.55 million, respectively. On such basis, the net
issue price will be approximately HK$40.01 per Placing Share.

The net proceeds from the Placing are proposed to be used for the following purposes:

(1)

(2)

(3)

Approximately 50% of the proceeds will be used to support the Group’s product upgrade
and iteration, and to expand technical R&D for new product applications to enhance product
competitiveness and increase the penetration rate of GaN products in end markets;

(a)

(b)

The low and high-voltage product platforms will complete two iterations within the
next 2 to 3 years to further improve product performance and enhance power density.
Meanwhile, we will continue to achieve breakthroughs in specialized processes and
products such as bi-directional blocking capability (VGaN), low-voltage and high-
frequency applications, and 1200V and above high-voltage products to enhance our
product competitiveness. We will also collaborate with packaging manufacturers to
develop new packaging forms to better leverage the performance advantages of GaN
power device products;

Building on our advantages in consumer electronics applications, we plan to expand
the applications of GaN power device products in fields such as humanoid robots,
automotive electronics, and data centers through technical R&D and product design.
These application areas are key fields for GaN power devices to leverage their product
advantages and achieve business growth. Given their long product development and
validation cycles and significant investment required, the Company plans to further raise
the proceeds and focuses such proceeds on the above areas to accelerate breakthroughs
in technology and product applications, providing strong assurance for the market
expansion and rapid business growth of GaN power devices.

Approximately 25% of the proceeds will be used for repayment of existing interest-bearing
bank borrowings;

Repayment of interest-bearing borrowings will improve the Company’s financial position,
reduce its interest-bearing debt ratio, and reduce financial expenses.

Approximately 25% of the proceeds will be used for liquidity and general operation purposes.

In terms of replenishing liquidity and for general corporate operational purposes, the
Company plans to continue to use the proceeds for talent recruitment and retention, working
capital and other administrative purposes to support its business operations.

In view of the above, the Directors consider that the terms of the Placing Agreement (including but
not limited to the Placing Price and the Placing commission payable to the Placing Agents) are fair
and reasonable and the Placing is in the interests of the Company and its Shareholders as a whole.



EQUITY FUND RAISING ACTIVITY IN THE PAST TWELVE MONTHS

On December 30, 2024, the H Shares of the Company were listed on the Main Board of the Stock
Exchange. After deducting underwriting fees, commissions and other offering expenses, the
net proceeds from the Global Offering and the exercise of the over-allotment option (details as
disclosed in the over-allotment announcement of the Company dated January 22, 2025) amounted
to approximately HK$1,351.96 million (the “Net Proceeds”), which will be utilized for the
purposes as set out in the Prospectus.

The intended and actual usage of the Net Proceeds as at June 30, 2025 are set out below:

Percentage
of utilized
proceeds
to the

Utilized Unutilized  allocation of ~ Expected timetable

Allocation ~ proceeds as of ~proceeds as of ~ Net Proceeds ~ for the fully utilizing

Planned of the Net June 30, June 30, asof June 30, of unutilized
Item proportion Proceeds 2025 2025 2025 proceeds
(HKS million) ~ (HKS million) ~ (HKS million)

Expand our production capacity of the 8-inch 60.0% §11.18 41.67 769.51 5% By the end of 2029
GaN wafer from 12,500 wafers per month as
of June 30, 2024, to 70,000 wafers per month
over the next five years, purchase and upgrade
equipment and machinery for production and
recruit manufacturing personnel

R&D and expansion of our product portfolio to 20.0% 270.39 JANK! 244.66 10% By the end of 2029
increase the penetration rate of GaN products
in end markets, such as consumer electronics,
renewable energy and industrial applications,
automotive electronics, and data centers

Expand the global distribution network of our 10.0% 135.20 0.48 13412 0% By the end of 2029
GaN products

Working capital and other general corporate 10.0% 135.19 135.19 - 100% By the end of 2029
purposes

Total 100% 1,351.96 203.07 1,148.89 15%

We have placed the unutilized net proceeds in interest-bearing accounts at licensed commercial
banks and/or other authorized financial institutions, and will apply the amount unutilized in
accordance with the intended purposes as stated in the Prospectus. We will comply with the law of
China in relation to foreign exchange registration and remittance of the proceeds.

Save as disclosed above, the Company has not carried out any equity fund raising activities in the
past 12 months immediately preceding the date of this announcement.



IMPACT OF THE PLACING ON THE SHAREHOLDING STRUCTURE OF THE
COMPANY

The table below sets forth the shareholding structure of the Company (i) as at the date of this
announcement; and (ii) immediately after the completion of the Placing, assuming the Placing will
be completed in full and there will be no other changes in the total share capital in issue of the
Company from the date of this announcement up to the completion of the Placing.

As at the date of Immediately after the
this announcement completion of the Placing
Approximate Approximate
percentage percentage
of the total of the total
number of number of
Number of Shares in Number of Shares in
Shares issue Mor Shares issue Mor
Domestic Unlisted Shares 389,559,466 44.23% 389,559,466 43.56%
Domestic Unlisted Shares held by core
connected persons 263,955,645 29.97% 263,955,645 29.51%
Domestic Unlisted Shares held by other
public domestic shareholders 125,603,821 14.26% 125,603,821 14.04%
H Shares 491,257,187 55.77% 504,841,187 56.44%
H Shares held by core connected persons 219,205,752 24.89% 219,205,752 24.51%
H Shares held by other public H
Shareholders 272,051,435 30.89% 272,051,435 30.42%
H Shares held by Placees - - 13,584,000 1.52%
Total 880,816,653 100 % 894,400,653 100 %

Note: The percentages have been rounded up to the nearest two decimal places and any discrepancy between the totals
and sums of amounts listed in the table is due to rounding.

Immediately after the completion of the Placing and subscription, the public float of the Company
will be no less than 25% of the Company’s issued share capital as enlarged by the subscription.

APPLICATION FOR LISTING

An application will be made by the Company to the Stock Exchange for the listing of, and the
permission to deal in, the Placing Shares.

FILING WITH REGULATORY AUTHORITIES IN THE PRC

After the Placing Shares are issued and listed on the Stock Exchange, the Company will file
with the regulatory authorities in the PRC in accordance with the relevant applicable laws and
regulations, including the CSRC Filings.

AMENDMENTS TO THE ARTICLES OF ASSOCIATION

Upon completion of the Placing, the registered capital and total number of the Shares of the
Company will be changed to RMB894,400,653 and 894,400,653 Shares, respectively. To reflect
such changes in the registered capital and total share capital of the Company, corresponding
amendments will be made to the Articles of Association (the “Amendments to the Articles of
Association”).



In accordance with the resolution in relation to the General Mandate passed at the annual general
meeting of the Company held on April 30, 2025, the general meeting of the Company has
authorized the Board to make any amendments to the Articles of Association as it deems necessary.
As such, the Amendments to the Articles of Association do not require further Shareholders’
approval and will become effective from the date of completion of the Placing.

As the completion of the Placing is subject to the fulfilment of certain conditions precedent
under the Placing Agreement, the Placing may or may not proceed. Shareholders and
potential investors of the Company are advised to exercise caution when dealing in the
securities of the Company.

DEFINITIONS

In this announcement, unless the context otherwise requires, the following expressions shall have
the following meanings:

“Articles of Association” the articles of association of the Company (as amended from time
to time)

“Board” the board of directors of the Company

“Business Day” any day (excluding Saturdays, Sundays, and public holidays)

on which licensed banks generally are open for general banking
business in Hong Kong

“Company” InnoScience (Suzhou) Technology Holding Co., Ltd., a company
limited by shares incorporated under the laws of China, with its H
Shares listed on the Stock Exchange (stock code: 2577)

“Completion Date” the first Business Day after the date on which all the conditions of
the Placing are fulfilled or waived (as applicable), provided that
the completion date shall not be later than five days after the date
of the Placing Agreement, or at such other time and/or date as the
Company and the Placing Agents may agree in writing

“connected persons” has the meaning ascribed to it under the Listing Rules
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“core connected persons’ has the meaning ascribed to it under the Listing Rules

“CSRC” China Securities Regulatory Commission (72 75 75 B B 5 L 2%
Be)
“CSRC Filings” any and all letters, filings, correspondences, communications,

documents, responses, undertakings and submissions in writing,
orally or in any form, including any amendments, supplements
and/or modifications thereof, made or to be made to the CSRC,
relating to or in connection with the Placing pursuant to the
CSRC Filing Rules and other applicable laws, regulations and
requirements of the CSRC (including, without limitation, the
CSRC Filing Report)



“CSRC Filing Report”

“CSRC Filing Rules”

“Director(s)”

“Domestic Unlisted Share(s)”

“General Mandate”

“Global Offering”

“Group”, “our Group”,

2 (X3
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our”, “we”, or “us

“H Share(s)”

“Hong Kong”
“HK$”

“Independent Third Party(ies)”

“Last Trading Day”

“Listing Date”

“Listing Rules”

the filing report of the Company in relation to the Placing,
including any amendments, supplements and/or modifications
thereof, to be submitted to the CSRC pursuant to the CSRC Filing
Rules

the Trial Administrative Measures of Overseas Securities
Offering and Listing by Domestic Companies ({35 A {355 4%
1TR8 75 E i E s AT L)) and supporting guidelines issued
by the CSRC (effective from March 31, 2023), as amended,
supplemented or otherwise modified from time to time

the director(s) of the Company

domestic ordinary Share(s) issued by the Company, with a
nominal value of RMB1.00 each, which is/are not listed on any
stock exchange

the general and unconditional mandate granted to the Directors
to allot, issue and deal with Shares (including any sale or transfer
of any treasury shares) not exceeding 20% of the total number of
Domestic Unlisted Shares and H Shares in issue (excluding any
treasury shares) as at the date on which the relevant resolution
was passed at the annual general meeting of the Company held on
April 30, 2025, i.e. not exceeding 176,163,330 new Shares

the Hong Kong Public Offering and the International Offering
(each as defined in the Prospectus)

the Company and its subsidiaries from time to time

the overseas listed foreign ordinary share(s) in the share capital of
the Company, with a nominal value of RMB1.00 each, which is/
are listed on the Stock Exchange

the Hong Kong Special Administrative Region of the PRC

Hong Kong dollars, the lawful currency of Hong Kong

any person(s) or entity(ies) who is not a connected person of the
Company within the meaning of the Listing Rules

21 July 2025, being the H Share trading day immediately
preceding the date of the Placing Agreement

December 30, 2024, on which the H Shares were listed and on
which dealings in the H Shares were first permitted to commence

on the Stock Exchange

the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited
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“Placing”

“Placing Agents”

“Placing Agreement”

“Placing Price”

“Placing Shares”

“PRC” or “China”

“Prospectus”
“RMB”

“Securities Act”

“Share(s)”

“Shareholder(s)”
“Stock Exchange”

“subsidiary(ies)”

“substantial shareholder(s)”

“treasury shares”

“United States” or “U.S.”

‘G%”

the placing of the Placing Shares by or on behalf of Placing
Agents on the terms and subject to the conditions set out in the
Placing Agreement

CLSA LIMITED and Haitong International Securities Company
Limited

the placing agreement entered into between the Company and the
Placing Agents on July 22, 2025 in relation to the Placing under
the General Mandate

HK$40.50 per Placing Share

13,584,000 new H Shares to be allotted and issued under the
terms and conditions of the Placing Agreement

the People’s Republic of China excluding, for the purposes of this
announcement, Hong Kong, the Macau Special Administrative
Region of the People’s Republic of China and Taiwan

the prospectus of the Company dated December 18, 2024

Renminbi, the lawful currency of the PRC

the United States Securities Act of 1933, as amended, and the
rules and regulations promulgated thereunder

the ordinary share(s) in the capital of the Company with a nominal
value of RMB1.00 each, comprising the Domestic Unlisted Shares
and the H Shares

holder(s) of the Share(s)

The Stock Exchange of Hong Kong Limited

has the meaning ascribed to it under the Listing Rules

has the meaning ascribed to it under the Listing Rules

has the meaning ascribed to it under the Listing Rules

has the meaning ascribed to it under Rule 903 of Regulation S
under the Securities Act

per cent
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By order of the Board
InnoScience (Suzhou) Technology Holding Co., Ltd.
HmBNEMNBRROERAF
Dr. Weiwei Luo
Chairperson and Executive Director

China, July 22, 2025

As at the date of this announcement, the Board of the Company comprises Dr. Weiwei Luo, Mr.
Jay Hyung Son, Dr. Wu Jingang and Mr. Zhong Shan as executive directors; Dr. Wang Can, Ms.
Zhang Yanhong and Ms. Cui Mizi as non-executive directors; and Mr. Wong Hin Wing, MH,
JP, Dr. Yi Jiming, Dr. Yang, Simon Shi-Ning and Dr. Chan, Philip Ching Ho as independent

non-executive directors.
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