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VOLUNTARY ANNOUNCEMENT
PRESENTATION OF PHASE II DATA OF HBM4003
AND TISLELIZUMAB COMBINATION IN MSS METASTATIC
COLORECTAL CANCER AT ESMO 2025

This announcement is made by HBM Holdings Limited (the “Company”, together with its
subsidiaries, the “Group”) on a voluntary basis to inform the shareholders and potential investors
of the Company about the latest business updates of the Group.

The board (the “Board”) of directors (the “Directors”) of the Company is pleased to announce
that the Company will present Phase II clinical data on its next-generation, fully human
heavy-chain-only anti-CTLA-4 antibody, porustobart (HBM4003), in combination with
tislelizumab, for the treatment of microsatellite stable (MSS) metastatic colorectal cancer (mCRC),
at the European Society for Medical Oncology (ESMO) Congress 2025, which is expected to be
held from 17 October to 21 October 2025, in Berlin, Germany.

Preliminary efficacy and safety data will be presented in a poster session during the ESMO
Congress 2025. Details of the poster presentation are set forth as follows:

. Title: Efficacy and Safety of HBM4003, an anti-CTLA-4 Antibody, Combined with
Tislelizumab in MSS Metastatic Colorectal Cancer: A Multicenter, Phase II Study

. Presentation Number: 807P
. Speaker: Frank Zheng

All accepted abstracts will be published online on the website of ESMO.



About Porustobart (HBM4003)

Porustobart (HBM4003) is a next-generation, fully human heavy-chain-only anti-CTLA-4
antibody discovered and developed using the HCAb Harbour Mice® platform. It is also the first
fully human heavy-chain-only antibody which entered clinical development globally. Compared
with conventional CTLA-4 antibodies, porustobart has unique, favorable properties, including
significant Treg cell depletion and optimized pharmacokinetics for improved safety. Additionally,
by enhancing antibody-dependent cellular cytotoxicity (ADCC), porustobart increases the potential
to selectively deplete intratumoral Treg cells, helping to overcome the efficacy and toxicity
bottleneck of current CTLA-4 therapies. The Company has implemented a global development
plan for multiple types of solid tumors with an adaptive treatment design for porustobart. Positive
efficacy and safety data have been observed in the monotherapy trials targeting advanced solid
tumors, as well as in combination trials with PD-1 inhibitors for melanoma, CRC, NEN and HCC.

Cautionary Statement: We cannot guarantee that we will be able to successfully develop or
ultimately market any of our products referenced in this announcement. Shareholders and potential
investors of the Company are advised to exercise due care when dealing in the shares of the
Company.

Forward Looking Statement

There is no assurance that any forward-looking statements regarding the business development of
the Group in this announcement or any of the matters set out herein are attainable, will actually
occur or will be realized or are complete or accurate. The financial and other data relating to the
Group as disclosed in this announcement has also not been audited or reviewed by its auditors.
Shareholders and/or potential investors of the Company are advised to exercise caution when
dealing in the shares of the Company and not to place any excessive reliance on the information
disclosed herein. Any shareholder or potential investor who is in doubt is advised to seek advice
from professional advisors.
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