Ttk 38 5 R AT A R 2 7l R 2 il It & 58 57 I A R 2 m] B A8 20 8 19 1 B HEAS BB B
1 2 5 BEVE TR A ZE AT A B B o S8 B T 26 15 WEAS 0 IR AR 2 8 22 vilS AT o] 5 97 127 28 T 2 4 2 1A
1 HE 2 5 1A 25 1T 5] ZLRY AT 17 18 0 AR I AT A B AT

FERRETTIGROUP
Ferretti S.p.A.
& i Ay A IR 2 W
(R B Y 2 e G 5 25 0 7 IR 2 7))
(IR 1K35%  09638)

FHIEELNSE
B E2025F6H308 L@ A

BRRE

AL B AR £ 202596 H30H 1E /N8 H 89 3 U 4 £9 £5638.3 F E BT > #2024 4 [F]
%6464 H B R TIH D £11.3% -

AL H A F 202596 A30H 1k A B R4 5 43.6 H B RG> K20244F
[ 4544.08 EEOCIH D #1.1% -

B AE202556 30 H 1E S A 1 B A RE 45 6 ) 52024 4 [7] 1 38 2 £50.9% -

2202546 A30H 1k /S 1H A 1) 48 38 BEBITDAX) £99.1 1 i R T > #2024 4F [
HA#796.7 H EER T3 n #)2.5% o

EBRE
2025426 H27 H » 7 23w BL 4 3K FA & il 22 2E BE 8 20 W Flexjet Limiteddft t [ Riva

Volare | > It FyFlexjet/fé t& % #8 1 8 K = W % 5HTH H > % B JE A Rivalé 5 i 19
JEAE




20256 H18H » AN A B E B E H (8 5202546 H 16 H) B 84116 /b 1Y
338,482,654 % & %8 A% 43 Uk A% B A 0. 108K T o BT 43 IR B S 4B %E 45 33,848,265.40
i T e

202545 H13 H > A8 Al 43 B e oK & ol L of -

B E20244F 12 A3 H B9 883 % 0 37 B BS e 25 > Wi iR B/ W 45 & IS
=M

[ 385 P B SR % S 37 1M S o

MR RSk 0386k » B BT E S LA MBS LA AE FHME
He o &

A1 R 7w A% A% B B A% 0. 10K T ©

JR20254F4 H K5 > A S B 2 BRI 3 K e B R AT A B PR R

20251 H ~2H M3H > AEBEBHEAEMEREZ K - B - A FE AR
BRAT B9 K AN 3 RS R o




IR L O A A SR T AT B U THD R R ) OR A A W) A B SR AR

20244F [F] HH 1) R B IR an
FHIfS R4 S R E &R

(F it oz )

i
7 2 B AT B Wi 4 #O HL Al A

= U 58

TE B~ 2P RO S R 1 A7 B A B
AL B A

HAb U A

it R R RE B T AE dh

7R AL T AR

B o JERE 15 B K AR
A iz 5 BLAS

el E

N B A

At %845 BA 52

15 A5 S A

I8 L7 ik i

B A

A 5 B 52

A1 HE s 15

B Bt Bl 28 A

T 15 Bt

2 A gt A

LR N REAL
RN &

T FEEFE

KR Al RRELFKEF

EXREE (&)

M it

B~ W

13

BET5BHIENMEA

20254 2024 4F
68308 6H30H
(REBERZ) (REHFEZ)
676,999 678,471
38,730 (32,055)
638,269 646,416
22,268 56,736
23,496 16,633
11,257 9,968
(288,750) (333,302)
(142,429) (131,746)
(9,335) (10,157)
(59,728) (59,293)
(6,014) (5,665)
(77,450) (74,377)
(5,105) (5,862)
(7,405) (12,752)
(34,988) (34,322)
630 3,146
(1,454) (1,855)
89 267
63,350 63,835
(19,780) (19,788)
43,569 44,047
43,454 43,859
116 188
0.13 0.13



FHIBRASRE 2 E B ER

(FBLT)
23 Py 3
REEBMTEEN S EERBN
Hip2ERA S (5H)

S5 4 B 6

Y 155 4

R EN S EERHEY
Hp2ERA

L S ST 0 Wi 2 O L)
MAR2ERA (R

HAZHEWALEEE
LT AT :

RPNV &
R 1

BENIBHIENEAR

20255 2024 4F
68308 630 H
(RBEZ) (REFEZ)
43,569 44,047
(596) 617
143 (148)
(453) 469
(4,525) 232
(4,978) 700
38,591 44,747
38,476 44,559
116 188




5 £ B AR A B A AR OR R

(ThoT)
RBEE

e kB eFEY
5 T B HoAt I Wik I8

FHEE
8]
17 BB

HoA R B &
AJ i [ B A B

FRBEE
Y= ~ W5 Mk A

Y & E

FAt Ik B E
0 S B JH A

EEHAE

RBEE

D BB R R K
SRAT B H At £ 5K

18 fg

® by e HoAb 8 AT 3CIE

RN

JE 5 P 45

M1 it

11

12

R2025F A 20244F
68308 12H31H
(REE®) (R F %)
133,982 155,744
59,281 74,574
182,670 196,719
453,921 443,594
43,572 38,160
2,533 603
1,364 2,929
877,322 912,322
474,211 460,860
282,406 280,449
9,346 7.814
765,962 749,122
1,643,284 1,661,444
574 500
12,229 10,534
63,058 59,187
435,748 477,751
147,442 151,809
9,269 1,932
668,319 701,713



(ThoT)

ERBEE
BRAT S H A AR K
18 {5
I i By A 8 A

5 o B HAt I A 5K

0 HiE A JH B 1R

BEAE

B A R 1
e A
ft A

7 ] BE AR A HE 4

I 1 R 28

BERERARE

H2025F A 20244F
6H30H 12H31H
(REEZX) (R AZ)
23,201 21,934
7,678 11,863
6,582 7,100
2,430 1,396
31,190 19,202
71,081 61,495
739,400 763,208
338,483 338,483
564,235 558,672
902,717 897,155
1,167 1,081
903,884 898,236
1,643,284 1,661,444




FHIERSRERERER

(FBLT)

RETDHREHEERE -
[ B A dak )

Ir 88 S

B 2E s L st e 1R
1 A

MBI A

S 355 B 52

AR AT B B ) VB

D/ )
£ 50 BB Bt 4 B8 )

B’ 5y T H At 8 SR IE BB D (3
B’ 5y T F A 8 A S I8 T, (o

oA 8 = B R S E )
e A B 15 Bl

RETHRBEREREAN

REETHRERENRE -

BEE W26 - WE e L XY
Y3~ WS BB L e B Y R I A5 KA

SRAT B S HAb B85 e A

RETHFARERE®B)

BZT5 BH8IENEA
20255 20244F
68308 6 A 30H

(REEZ) CREFZ)

63,350 63,835
34,988 34,322
(24) (117)
(832) (3,751)
(630) (3,146)
1,454 1,855
(340) 3,104
(15,397) (61,851)
9,681 25,847
13,929 (8,869)
(30,707) 3,621
1,197 3,765
0 0
76,667 58,615
(51,401) (61,925)
80 213
(1,954) (85)
630 3,146
(52,645) (58,651)



(T lit o)

MEZHMERESRE
B B
T 4G SR AT B L H A £ K
15 72 SR AT R S H A i 35K
EEREIIPS)

MEZTEH (A FERASREOC

RERBSESEYIEM RL)FED=A+B+C)
) B 4 I B4 & S WI(E)
A BEE i % 585 By 1Y) 52 288 1 BH(F)

HARE & REESEEYWG=D+E+F)

e MB IR RN E e LR eSFEY

BET5BHIENREA

20255 2024 4F
6H30H 6H30H
(REEERZ) (REFEZ)
(33,848) (32,833)
1,386 782
(7,342) (6,594)
(1,454) (1,855)
(41,258) (40,499)
17,236 (40,535)
155,744 314,109
(4,525) 83
133,982 273,657
133,982 273,657




PHIEASS M ERRHE
1. 2AFEH

TR ARAF L EF AR (SR AEBE]) & E202546 30 H 1k /510 H 80 1k
KSR P W I 45 B A I 35 O R 20254E7 H 31 H MR 98 3 =5 il R A HE B 4 -

R B A BR A R (T2 A B) J5i [ Ferretti |) 25— B A 2 K F s M SS9 G R EAL AR o
Ay A Y B S R A R B K F1]62—47841 Cattolica (Rimini), Via Irma Bandiera °

AT e ey w] E RS R - A M B A L AR R o

RN B E20254F6 30 H i A 2 7 B AR KRR A I T A R 4R R S R M
EAHE AR o

FRF

(FIHAR G AMR > L7 WA G 77 1)

%28 TERLER AMBPZRE g% BA(Bf) %ERER
EE &
Zago Sp.A. BEAM PR Bt 120,000 100%
57 L (DL e 2- 30,000

1l Massello S.r.l. BEAAM B L) BT 100%
Sea Lion S.r.l. BEAA BACEAER)  Boc 10,000 75%
Ram S.p.A. BEAA EEM(HAME)  Ex 520,000 93%
Ferretti Tech S.r.. BEAA FHAFEXE) B 10,000 100%
Allied Marine Inc. ¥ HEAWE(ER) Ex 10 100%
Fratelli Canalicchio S.p.A. BEAA MWe (me)  Boc 500,000 60%*
Ferretti Group of America % FRREEM (EH) %% 10 100%

Holding Company Inc.
BY Winddown Inc. Ed B () EY 10 100%
Ferretti Group of America Lle. ~ 5 HEAWE (ER)  Ex 100 100%
Ferretti Group Asia Pacific Ltd. i B (R E) ey 100,000 100%
Ferretti Group Singapore Pte. 1

Lid. Hmg B BT 100%
Ferretti Asia Pacific Zhuhai & 3 () N 1,000,000 100%

Ltd.**
Ferretti Group (Monaco) S.a.M. &4y L3 YN BT 150,000 99.6%***
Ferretti Gulf Marine-Sole Pl B Bl 35 0 BT 3 3 i 300,000 100%

Proprietorship Llc.



kok

kokck

HBR409% 4 F 7] 72202799 H 19 H £ 202849 H 19 H 47 1 58 1 M 5B WA BE - 3% %5 9k
FERRESE R T B IR R R SRS TAE MM E RN B A WA
PERE 22 > DR UL A SEHS & OF 7% 43 £ 35 8 A7 0 58 T S 0 B 109 R ol 8 M R B 1 1 3 e A
W o BRI > 7 42 3] S it 5% 56 1 R e 58 120 I TRE ME E i e SR IR R B A o

AR o 3k e M 2 A v R A 2 o

AR 45 4 R iy B2 - VE B 145 BB GE > /& 190.4% Hi Ferretti Group (Monaco) S.a.M.T§
PHERRA -

RREERAEESTHRREH

2.1.

2.2.

mBEE

2 S 202546 H 30 H Y A 48 95 42 vh B 15 B 45 S i 2R 0 AR B R S A R b B B
5 4 3% 00 B B it v ) (RS v ) 25 3495 ) DL TR 2K AR Y o R 20254E6 H 30 H
[ RBP4 A I MBI A B & F LA M MENTRN— V&R
[R] I JE B A 4 [#]2024 12 A 31 H M 45 & A i £ — DF B ag -

AREHFEL P MGG S MBERERCHERAEEAEREEERERY > HAKRLA
LR e R AL LT o R S S JE I MO R E 1

A S8 9 A vp 1A 5 B A5 A TS 3R 60 4G R 4 AR 48 B 2202546 A 30 H 45 A i [E 4 Y
ZEERIAFIRE TR R RN ER - IR 2R R B ERER - i
5 ) 3% DL S AH B PR B AT > Y DAAE G O A R A A2 4 S AR 2202546 H 30 H 1R /SR
H IR B A 2 5 4w 8 o

T SGEAS SO Gy R BRI - BR s A AR WAL - BT A SR M &R — 2 DL T K
LR -

eHBEES

B 8% ) H 20254E 1 H 1 H R A % 00 B e I A o AR RO K8 R T I I AR S B RS R
B % 09 6 5t B 5 B 4 A 4B AR 220244812 H 31 H IF 4 B A AE B 45 O I RS R R
FITBAG  — B o AN 4E [ 30 A $2 i BR A9 AT o] AR AR AE i SR A R HE R~ iR R EERT -

—JEEFT I R 220256 H30 H 158 H B EH > (H 3 A 48 B 19 o 30 1 B 45 & Bt
RO R o

—10 -



B A ERM— B E T ERF215 (15T )

] % g o 55 20 BE A1 T BEE R A B 2 R B R0 4G T AR BT WD R T AN B R R
AT SR s DA R 2 AT S R R R AT 7 E R BE R o R RT AR JR EOR B R
Al o (o B 5 9 3R G P A B 1 R S T e At B T B RN e R 28R T B
il 52 BB A0 IS R B - MPBIR UL M B &

B I AT A 1202548 1 1 1 2 0 B 06 0 4 052 00T o B P %5 ST O
P B 7 51 LB VR -

% S A6 T ARSI 0 S A 4 [ 194 I ) A S T R R T ALATE T R B
RIREIL - HHBEHE RERMEFRRENZTE

AR 2024 12 H 31 H B9 4 B 45 & W8S R 6 > 8 1L O AT 40 SFAN BN 78 75 I i
%4 S (ESMA) R 10 H 58 0] 19 18 2t 35 T8 > 36 4% Al 2 25 S e 58 b AR B JEL 5 4 e B 4
GBI E R E AT ER 2 — 80 R BB

R 20254F A > AR I OO BRI - AL e RO A REE - AL | KRR PR
A WS WY R R > URF 5202445 3% T BT 81 H ) R R AR R H AR

Jr SR B R OC L R R B R AL IR MBS E R - DL R i B AR
MERA MR EERE N (OEZ R LOEN - UAERANEWNH S FEEN
R R it

JAA AT A - A AR F R B 2 TH B S BR 5 - AL & AR AR E > AR REIRINAE
TEAL B PR~ MR AR BEORS 9 e bE DA AR T B TR B R B DLE
fiti 2 B € A AR A AE T -

B120244F B BUAF B A &5 R — B0 o AN 06 ) BRI AE S AS AR A AR - BORE iR B IR B
7 R E R A BRSO B BR A A SR IR AN B LB

T HE A 2024 4F T 455 A 4 R R T A6 AT 1Y B H R 0 A A 25 B SR ER R - SRR AR B
S T R R M oK B B AT T BB T A B 5 O T S B A AR I R ) R R
R o AR TR T A2 R T Bk A R S A T ORI AR o A AR A R AR R
HO B PE  RT A AR o DAATE G R 0 A ) EE A B T A Y B IR B

—11-=



TEBET ST - A5 E R ) BRLIR W AT £ AR 9E R Rk i HE JI(ESRS)E WL AR F - 1R

22 573 AT ik 2025 4F ik 5 28 39 7 B OE 2 R -

BN R IF o R0 3 0 2 BUIE B (RGO A R BB e ) D TR AR A > B A Wi sR I

B DA B4R A ER S AL SRR RN

JR20254F T 4R > A S [ A B A IR T - AL g LB IR E R R ST I R B
SR M 5 7 A IR A A Tt o 0 R 3 R A R R A A AR 9 R R AR K PR T B BRI R B K

I B 44 K -

Hi A

20256308 202446 H30H
(T oz) (REEZ) (K& FANZ)
ERL I 1 P B AR 1 IR A 5,212 3,039
o RE EE A A 2,932 2,848
HEMEN 213 1,615
] 7% 5 148 88 7 B Ui O TE R AR 765 587
e A 215 440
O E IR A 24 121
HAth 1,895 1,317
Hig A48 58 11,257 9,968

B3t 7 Bl AR A0 A ] T ARG R T WSRO AR R 9 bR 1) 36 R R DR R B 5 5 (i)
BAL 7 i MR 2 42 Bl AR PO M LY B PO A5 RKOE o o B R A B R RN 44 2% D RT SLRA R B
B B D 3L [ R SR AT AR B U 5 Be )M RO B B A SR TS 1 ) 43t R R 2 R

[ R AT 52 A | 5 AR R T AR T B A5 A ARBS B I e 3t e A B TE A 22 B T A

FRH a8 B -

Fit A = A # B OH 7% fm

B E2025F6 H30H 1L H » ATEH 528881 i W ot (# £20244F6 H30H 1E 18 A &
33331 ERERIC) > A TE H iR B BROR R B B B RE 5 DA SRR E AT B R 1

{55 8 o

—12 -



R R

B E2025F6H30H 1L/ H » ATE B £ 14240 & RO (8 2202446 H30H 17518 A A
13178 EECOT) » F B A R R 0 A5 T P B AN BT 2 A 1 A o IR A i AR R
A] BE AL 55 (AN B 2 T B R 60 7 R B A R A R A AN AR T A R o

H b BR 3% 5K A<

20256 H30H 202446H30H
(T hoc) (REER) (&8 HH%)
RN NN 16,286 14,010
52 il 7 w0 6,174 7,474
YN S 4,916 4,624
B 4,837 3,579
BLBS ~ 35 B AT B 1 Ik B 4,072 4,460
R 2,827 2,904
FTreEEREMRAENEM 2,578 2,959
B # 2,505 3,032
7= ik M B H B 3L 1,738 2,554
A K B 9 R AR 1,650 1,693
HoAth 12,144 12,004
H R K& EEE 59,728 59,293

[ g~ fR B s B A | 516,286,000k 7 > 35 B8 JE A RE A A {4 4 day B A 13,2 BT -

[ 5 filr 5 70 | /% 6,174,0008% 7T - 5 TFE 2% W) B i wt il st s £ R0 0 220 i 00 09 s wt ~ oA il B H
il B 7 ity T 2547 B 1) AT 7 4 03t A A M MBS R A o LU 4 AR B R A ol BB 0 R A B
R 5 A

[BLG ~ B M AT Bl wi IR %S | 5 A0 45 1,291,000 8K 7C 1Y) 35 Bl wfy S 2 a8 2 > DL &2 1,475,000
Bk T AT BCEE R > AR IR B Bt RBLES 1 B o BE AN - 418,000k 7T 18 & R BB a5 o

B E2025F6 H30H LN AWM - [ TEEERERNRENE B S EF AW
] 7E % 7T 5 37 12,424,000 6K T DA K 8] E A% IR KBS B S AT H 43 B1190,000 6K T K&
64,000 % 7T ©

RIS R RA | EEAR AR AR SR AR 3 LRI (G HIRUE) B &L sos
DA e TE H TN B 38 B R 5 s A

[ | 32 246 A5 IR 2 A AR > G A PR 15 494.8 F B IR T ~ 48 4005 B AH B IR B5 2.7
ARG » RIS 468,000 0 ~ 15 IRES 2.4 1 8 R oC DL N Y K T2 04 939,000 6K T ©

— 13—



NP N

20256308 2024%6H30H

(Fhik o) (REBEER) (R 88 H %)
T& K 4 55,530 53,733
A1 8 £ B At 3K 18,449 17,395
FE B R B A8 R S H A 15 A 3,471 3,249
ABERAERE 77,450 74,377
HiZeEEx

20256 H30H 202446 H30H
(T hik T ) (REBER) (R BEHTH)
B BET A 1,569 646
A 1oh vk S E 2 I E 1,063 1,790
B BT 15 A1 /Y B JE K 2 A 947 926
T o e e 8 520 936
A] H T B 5 AR 247 932
JEE B B HE R AL R 136 241
78 1 JH H 110 64
e TH 8 AR 512 328
HiKEmHAEH 5,105 5,862

[ R R GT4R AS | 35 B8 AR I AR 5 2 A 9 R I > R 20244F 12 H 31 H 1R L
AF T e R BEL A T 4R A B R {3 RE A o

[ 5 Tah o b 1R AR 98 S B2 20254F6 1 30 H Lk S I8 T 93 1 5T 52 B 2 FA N G ke o

[ & BT 153 B 40 1 B 6 K 28 1 6 F5IMU (7 BO E BL) ~ ENAERL ~ Tari (8% BEBL) K H A =
Bl JE Y A

[ JEAC i A | E R AR Y) ~ H K~ ENERLSF -

B #& WA

20256 H30H 2024%6H30H
(T ik o) (REEZ) (K ZEFH)
SRAT A Bl A 586 2,895
) B Ko HoAth A B Ut A 44 251
B iU A 48 58 630 3,146

_ 14—



BB X

2025 6H30H 2024F6H30H

(T ko) (REBEER) (R EEHTH)
SRAT A S K Ho A B s A S (582) (688)
HE&EMNE (376) (231)
I Ak A ) B AR AR 4 4 A R R (101) (102)
HoAth B 5 BH S (395) (834)
MR AE (1,454) (1,855)
ESREMERIE

20255 2024 4F

6A30H 12H31H
(T ko) (REER) (583 4%)
& oy A 35,333 36,437
At 1 g 3K T 23,948 38,137
ESRHMEWREESE 59,281 74,574
EZEWFIE

20254 20244

68308 12H31H
(T oc) (REBEER) (58 5% 4%)
JE W & F 3k IR 39,235 40,162
(98 R MR (3,902) (3,725)
ESEWFIEHATE 35,333 36,437

2202546 730 H # [ E W % 5 30IH ] £ 29 KB LR O a6 iy & a5 ) > IR
R R K AR E — RO S AT W IR &S B o TR > AR SRR R R B - B R K
THERAE ~ HE SRR TR o % 55 FRIE g 2 R 1248 A A

—15-



7 £ JF] 7 ) R 5 i B R SR O B T RUR MR - W RS IR o B

2025 20244F

6A30H 12A31H

(FhikoT) (REEZ) (BHHZ)

R E 4 3,725 3,495

GRIEN Ei=RE k) 300 660
B A5 A BT[] 3K IH (123) (430)

RER 3,902 3,725

B M5 A 3 B AOEST > Rt EHEE SR - A RBEG AR EREF N
AR B T3 o A% Wt SRR A0 RE O A R~ BN R B A (E DA R AR R RO R 1S A B
A O~ ISR LA TE B R A AE AR DL A & B AT SE R o

R 2 S BECHKIE — RIC 0B A A B — B ER T R Ol (202546
H30H) il > 475 T Wil 2wl 28 OB ] o SR 23 AT £ A B B S A Ok BN I B2 8 R A
LR A B 23 A o U R ] B DL BE AR SR B I B A o

R2025%F
6A30H
(RBEZ) HARIE 308 30Z60B 60ZE90B  #BiE9AE
% 10% 0% 0% 0% 0% 27%
& 5 BN IR 39,235 21,503 964 537 1,609 14,621
AR (3,902) 0 0 0 0 (3,902)
20254F6 H30 H 425t 35,333 21,503 964 537 1,609 10,719

BN A EENE 5 BICGKIEY kR EZ UL EF > B E A S Bk -

~ 16—



H ftb F& WK A

(Tl o)

A Wi B
WE 2 )~ AR A % At Wik IE

Hith B WK BB R

[ OFG Al R W B T ) T B AR (B

[HEFH 2 A~ R 4 f HoAth B R IE JTH H R B A an -
( Tkt oz )
B O B B R &5 O E Wi R
1 4 K
3t B T A EER ~ TR RO B TE R i R TE
/\1&
nf%ﬂq& T‘)H\

EsrER - EERHMEKRRBERE

2025 20244
6H308 12H31H
(REEEZX) (K82 %)
4,656 16,282

19,292 21,855
23,948 38,137
2025 20244F
6A30H 12H31H

(REBEX) (B8 H%)

471 413

3,592 8,025

7,696 7,797

175 114

7,358 5,506

19,292 21,855

JA 202546 71 30 H B [ A € B B R 45 JC B0 B Uig ik T ) 8 248 M W0 R R TN el A A

(INAIL)FY 3K JE 185,000k 7T > F 1F 2 2 &WEEJZHE’J

JE(INPS)H] R B 7 A5 48 §CE 1) Bk > 4754 2,000k 7T FF

JR20254F6 H 30 H 4T 43t BE 7 B9 B a3k ~ F8 AT 3008 K A TE IE 0 %

A W [E] Fir 15 B

202546 H30H » w] Ui 8] B 45 Bl 3 B AR5 A 4 3

Industria 4.0 1) fif 52 /) B T8 K 5.877,000 K oC °

—17 -

JOIH > DL AR B R A AL & AR B

PCTE A B Y 45 AR E AR BR 1A
38 R P S AT i R 5E B IR BS B B R BN R 3 AT I B ) R A BE A KA 0 w2025 4F K2R
B A BATI R E TR 5 E G & AR 1,827,000 7T °

g3 08w AR TR M R 3% B (T



12.

EZREMENRIE

TRE SN AL B R BrR B R S R H AR A S E Y B AT

(Tl o)

© oy A 3K0A
A 8 £ FROH

EZREMENFEARE

(Thoz)

B oy B H At A — Bp i

WIH
H Ty Lo Ho At A 3KE — JF R
EZREMENRELE

a. HEZENRE

ATEH BB E S T
(Thoz)

R AT AR 7 R K

BEZRNRERE

2025 20244
6H308 12H31H
(REEEZX) (K82 %)
384,531 427,026
53,648 52,121
438,179 479,147
20254 2024 4F
6A30H 12H31H
(RE&EX) (K82 )
435,758 477,751
2,430 1,396
438,179 479,147
20254 20244
682308 12H31H
(REEEZ) (K82 %)
384,531 427,026
384,531 427,026

[ ASF 3t 8 P R 3 5 0 A 55 L W sk 14 I T S 3t R T R AT (1 R R Y RO - TS 4%

AR S

_ 18—



T RIIIR 12202546 730 H A 15 452 B 5y M A 3R 09 oK o€ B 85 I B WA o MR 8% 0 A 4
il R SR SRR 2 B B A TR G Y o T o0 A B ] B DL B AR 4R Y B

& i T o

ARBBRE
2025
£6R308

=33 PR z 1z HERE

(RBER) =@ A hNMER TR -ZnE HBBEILE @zt
5 T H A A 508 (384531)  (315725) (67,247 (1,559) — — (384,331
At (384,531)  (315,725) (67,047) (1,559) — — (384,531

H 1th fE {4 78

20254 20244

(F i oT) 6830H 12H31H

(REEZ) (8 HH%)

JRE A 3B AR 4 B AL o £ 8 B K O 13,762 14,264
JREAT R B 3K E 24,503 21,886
JE A} # 25 3K TE 291 2,339
H At E A B AH 5,578 4,253
At TE E A SR IE 3,962 3,522
JRE 51 2 1,407 1,161
% ST U A 1,715 3,300
P SE U A — FE BRI A 2,430 1,396
HMEMARELRE 53,648 52,121

[ A 3R AR 4 B AL e £ B A% 2k JE ) i B A 2025456 30 H A 42 [ & 7 X {§ B 6 A
B - E T R SiE S I T RE A 5% S MR Y R E o

[EAST R B R TE 48 A% R T — A ARy 6 H B - DL R R s B oA G A A | A
B0 ) B AR [R] R B e A AE AL Y E R IR D

[ A 3 S 0T 48 B 22 20254F6 130 B 8 FHE R SO A9 F7 A

—19-



13.

[ Al A5 B 08 | 32 B2 48 1 iR 2025487 A S A HE SHTE N B o
[RERHE A T IEAEU A | F EAE R i Bt S M sR i Hofth xe & -
202546 H 30 H & 3% £52,430,000 8% 7T /9 [ 48 4E Y A — FF B HE | 32 22 45 A8 48 [ U B )
i TE 31K 90.2,320,000 ik 7T M 28 34 4 B 78 45 20 110,000k 7T - 7 N — 4 B 2 1% 2 3 19 58
AR FE WA A U T IR T B BB o 5% 55 il B A A A BE AE 22 15 R 21 HA IR [A] AH R A
FEE 1) 1 6 300 AE Wi a2k P ERR o

ARATABRRELEEREAER

EAXL#E

B M ) )y 4 A 2 ) B AR A U T T R A AR A R AT B B o RE - 3 Ry L AR
HANTR R FrR - 7 S S 3 o0 0 TR g e g ) B A 2 M — 2R o

20256308 202446 H30H
(RE&EX) (R&EHFKA)

NN A NS e, 43,454 43,859
HH A n T 2 B4 B H 338,482,654 338,482,654
EAARRELCERER :

BEXREE(BT) 0.13 0.13

—-20-—



EEENWR DN
TEXBREXBEE

AR R R BRI AT SR AR E o A — AL L AKX B RS TR
DLI B i e T cERE L RIS AMBRMZFERRAEERZ — > H
1968 4% I A7 SE 15 LAAK » Ho— T 7E U i S RE 5 L Ath 48 50 1Y) 0% A o TR B A EE R i
TE 5| 98 4> Bk 5% 3 00 M 3 09 5% e Oy T B A 2 R AR A o BB A M — Riva -
Wally ~ Ferretti Yachts (7% 7 75 #%# fiff ) - Pershing ~ Itama > CRN X Custom Line — %
RIRARWERE - BR - BRFIERGEE - B - T2 IR LR R - A%
B R Rt > AR KB 8 B OSK I B IE I 5 M b A - B B A N R AR A
Pt A A A0 D AE M B R BT W B IR S - T R & R MR AL dn ok K o
WRFE H M B A - B 0 RE SR N B EL I S A S AR E R A S
Bk 5% HE A FEAT S5 00 W I 51 S B KR B T T AR K o

H A T 28 A7 HE o R SR 0 T I I RG> A A B > AR R [ Bk A5 R A I 0 35Uk
756204 BT - A £20244F6 H30H 1E518 A 611.0F & R T hn1.5% -
A 4E B 1) £ BEEBITDA 4 99.1 F B K JC > Bk 2202446 H30 H 1k /S H 1996.7
H O T N 492.5% o #31 BEBITDAR I K £16.0% » 8 # £20244F6 H30H 1k
SR H 115.8%38 201 X B o 46 F 28 7 Bl L 4F (8 220244F6 H30 H 1k /518 H 1Y
4408 B BT E A B AR 14360 EEOT) — 2 e

o 5y 2 B AR RE AN 4R I PR A A R SR N A B B > A AN B AR 1 A A% U7 T AY R
Kk (B AT ~ B A 2 A RE 7 B 5 1 55 5 e B 20 56 ~ 58 A 280 Wi [ 58 A
DA B Jon 5 B i KA 466 97 i

AL TE 0T > BRSPIEOR AR T BF > DUORIFAZO SE B R T S S AL < 0

R RO IRE o AREEAER S St BB o AET R R E A E
M B A F OB M EEF B A RN E MR .

21 -



FeAM 7 45 G MR S BT 8 B2 AU HE 0 SR 20 9% LA K SR A A Y 7 OR BT
SARLEG LIRS EF > [ RO RS %P B R 4 B B o

7 A 1 114 JH At 6 55 B i A 7 SE S i 2 T W) RS B A TN E AL A BLEEG)
i fE AL D - B M IR S 5 G AR SR IRES 5 (i) i B AE RS ) (R4S 2 Bk
A M B SR AR B 5 Giv)BEE K % R A A T T i A R SRR R 5 (v)ik B 8
G R 70 A g B B vl O E 5 e (vi) R B B S Wally WL o 1 #E A B €
A A5 1 AT i R A B R S A Al M R 2 R I A T % o B Al s R T A SRR AR
FRRT A & F TR > LR R R F I AU o AR S A AR A B T 5 )
] S % 5 A 4 B IR I

2025 F F¥EFEFMNEREH

R2025F6 427 H > Ferretti S.p.A. (3% $ir 7 e A PR 2\ &l ) B A 3k AL 75 fiit 2= 3 BE 58
/x A]Flexjet Limited#fE t [ Riva Volare | » I /4 FlexjetRHE X Mg M B X = A FHEE >
TR E Rivat® s il JmAE o

202546 H 18 H > Ferrettigh # £ B B H (8 £2025F 6 H16 H) & 47 7E /b 1Y
338,482,654 1 & 4@ H% 43 IR % B A 0. 10K JC © Fir 0 IR I S B BE £y 33,848,265.40K
jTD o

20255 A 13 H > AR A A B R K g il HE

o  HE2024F12H3 H BT MR E > WHERKSELESMHERE
o [ HEMER KB AT F A | s

o IRIERIF M8  BIRM BT EE L LW E S A A E F AN E R
w7 K

22}

o Ay YR AE B L B A A%0. 108K G o

22—



J20254F4 A Je5 H - A B F 2 BRLAE R 3 K g JE S S AT 1 B R S R

202541 H - 2)%&3)% A B [ 2 BLAE A W L R © Rk FE KRR N
SRLAT R Y IR R s R

&2

1 i 5% HE 0 B AT R A OR BT 5 B T B o B AR 1R B R A
98 ZUS LE o BRI IEAT SEAE MUK BUE M E BB A BRSO o iR EE
N7 B AR E M S S o BT E > AR RBES BRI S HE

AN AEL T 58 7 v A (R ¥ 04 SR WS M > IR A B [ A T L e R R o S 1Y SR
M7 o b M R AR AL 42 PR SR HE 2l RE AT SE M T RB 5L ~ 4R THE (2 A S AL B
B R PE - R AR B 00 R AR # G B LT SR SR

— AR TN B T R W R o Bt L o E TE A B S AL Y T 3G B K
W E A af%l@"ﬂﬂ&ﬁfﬁmi 7 3 S B T 5 SR LA
ROV B f i G R AT SRR AR 0 ER

—  REEAGEESCERNAE  FT R E S > B E SRS AR T ] A u e
A4 AE B T2 DL M 2 5 B BR B A 2 IR UL IR BN E B R I
He B

— AEEGEREMERENHEGEE RN S S BEM - I DU S5 PERiva -
Pershing 2 Custom Line rin i B 85 37 0 & <5 iy 08 8 27k I 24 5%

— BRI R A A A~ AE R PR R S A A AR S e A R o B R
Ji SiE {1 B 52 HEE G B

— AR AR EI A BOE R R S B R R AL > DA SRR R AR R SR
i AHLE B R R o

23 _



BY 7% B B8

2B E

HWE2025F6H30H » 2T H &% 14460 F BT > 8202446 H30 H 1Y
1,495.8 [ 5 ik T #8 S 3 D 3.3% o B BEFT 4% A SR AS R A > S mE Rl 2 E R
fTEEHEMRE - 8 F£2025F6 A30H 1 & /SMEH &8 13388 43 fE - H 4102
REA S8 T 2R RS AT > S A0 G T A AR AR AR -

T e E AN B ) R EFT R A

REmBRIINREITE

20255

LEEE

20255 m2RE 20244 BER 2024 F

(HAi T B4R T¥E FEE% b4 ATHEEY L¥EEE?

|

(REER) (REBER)
15 B B fiE 225.2 15.6% 3287 22.0% -31.5%
B S i 490.8 33.9% 589.4 39.4% -16.7%
o A A i 689.0 47.7% 5219 34.9% +32.0%
Hoph 253 41.0 2.8% 55.8 3.7% -26.5%
@t 1,446.0 100.0% 1,495.8 100.0% -33%

(i) HEEHHIEE

AL B E2025F6 H30H 19 & k4 fif R 5] ¥ & 222528 R >
A RS FT & 415.6% (B £20244F6 H30H 32871 B IC » L4 B AE
B E = 422.0%) °

! Ji A Ja 7 45 6 b Rk AR M A 0 1 1 R A A E 940 7Y SE i AT B A 1] B R 222024 4F6 H 30 H IR N
L 5 o3 5 B Y A E A

2 Ao EFE ] T AR R A A R ST R B 2 AR

3 £ F5FSD K Wally i /iy

_24—



(i) HFIE R
AL B # E 2025556 H 30 H B9 5 2 R 7 iE 2 RS 5T B & £ 490. 8@%@’&7@ >

fil 48 2R AT B 5 4933.9% (# 220246 H30H : 58941 #EL T » 1h 48 A fE
BB 4394%) -

(iii) AR iz RE
7 42 B £ 20254E6 A 30 H ) 4 i ik R A& T 8 L689 oﬁ‘é'éliﬁﬁjn fily 44

ERATEEA477% (H E2024F6 H30H 52190 R C - (HAA REGT
= %134.9%)
(iv) B E%
AEFERE2025F6 300 I MM EH ERETH E L41 0F &R T > 154 &
Bl B 428% (B F 20246 H30H 558 BRIt > (G R BEFTH EL
3.7%)
BREEIEE

B E20254F6 H30H > ?"ﬁﬂ/\tlﬂikﬁcﬁﬂﬁﬂ Jaiﬂza)\ﬁﬁﬁﬁqﬁcﬁﬁ%ﬁr%@%
] AR £5760.8 [ B KT - WAL B 20244FE6 H 30 H 1785.7 [ B Ik T ¥ £ L A &Y
3.2%

e

7 A5 ] YRR T A TR U 3R i AR B 20244E6 H 30 H Ik S H AY611.0 T B K T >
HEIN A 1.5% % #% 2£20254F6 A 30 H 1E 7S H #6204 H B R oT - 7fERE A 2EAE T
HMETRETY  WEER M e e B BRI AR E) > AREEES
g\gfﬁﬁ*ﬁ o

*&ﬁ'ﬁﬁﬁz > A AE B 1) VU 4 2 A5 638.3 F KT > fzoz4$ﬂﬁﬁﬁﬁ6464ﬁ‘%@kfn

WD #1.3% > T i AR T A S T B aﬂTEﬁiTﬁﬁﬁ LA B o Tl O
TBZIK%Iﬁglﬁﬁﬁtugﬁﬁffﬁﬁﬁm%@ 1 2 fie 2 ﬂﬁé’ﬁﬂ’ﬂzﬁxo

_25_



R i UL B 0 1 R A A S i 2R WA

BHZ6H3081L<EA
20255 2024 4F
(REEZ) (R BEFEH)

1 37 1% M ik 587 2 i
U= IR 4
(Tl - B2 LEESM) U= “EE UK %5 HEHH
8 & 1 BHE i 234,403 37.8% 265,048 43.4%
B g 2 253,134 40.8% 233,144 38.2%
o A% i it 104,444 16.8% 82,496 13.5%
HoAth 267555 28,458 4.6% 30,352 5.0%
FEEEREARE 620,439 100.0% 611,041 100.0%

T 17,829 35,376

5t 638,269 646,416

() EEHHEE

A BRI > A SR A B 8 A MR RE I B A R U A A 234.4 F EIRROT
5 S 20 E V% A 45 44 BE £937.8% (B E20244E6 A 30 H 1kl A ¢ 265.0 F & Bk
TG o Ak B A S R G AR AR A043.4%) o Ay TR R4S BE AT I B BB ¢ BH20244F
R EAR L > 20254F 55 R AR B i A M ORHE AE 43 FF (>80 Eli>24 K )
R A 4 1 = BE80 IR LA T BRI 5 2 = o

4 JEUAS T8 7 5 6 b el e M 4 S 1 3 R A 5 E 940 7R HE i AT B ) 1) B R %20244F6 H 30 H 1k
B H = o3 S B O E
5 = B0 5 Wl B 15 B~ FSD KX Wally M i (9 0 45

_26—



(ii)

(iii)

(iv)

P EREE

PAEBIE > AEE KRB & E M e &5 02531 5 & RO > b
BT I R VR A AR EE £040.8% (B 2 20244E6 H30H IE/SH A :233.1 8 EROT >
ik 5B 7 A V3 0 5 AR BE 4038.2%) o B i 1Y 2K B HE 2024 4 F20254F Fr 2 1Y
HE S &I

A B > A SR AR T B B AR M Y Wi 25 R 104.4 T B R OC > A i
FE 1 U 4 B £916.8% (B £ 20246 H30H 15 A - 82.5H B ELIC » 48T
W R U AR BB A 13.5%) > fE A R AS A O R Y FR R N AR i B
5| 47 o

At X%

T A TR - A AR B AR At SRS Y i i 2 28.5 7 YRR T > AR A B T UL
fi M EH A14.6% (B £ 20244F6 30 H 1R /58 H 2 30.4 1 B BT - A6 87 0 g
W i A A5.0%) o BLIHH o KA MRS B 8 AR AE - H RO Al S
9 Ui 4 38 4.2 5 B RROT > T Wally W 4 0k 2 U9 7.6 B RROG o

BB EIGE SN EES RS

&M i & A A BRI 4 £ 250.7 B B R T > A B A AR IR 4 AR AE £040.4% (B &
202446 H30H IE/SME H - 313.06 EE T - A5 87 4 M 5 Ui s AR 4951.2%)

R R IEM M E A B A3 219.9 F B EIC > Ak 57 247 A 1 0 5 AR A £ 35.4% (8%
F20244F6 H30H 1E/5E H : 112.8F B ER T > Ak B 0% M 5% I a5 AL AH 4V 18.5%) o

6

P S S T A e [t P 2 s e % A B R b e A S A R 20 1O B A

_27 —



mAMENABYMA . 7H BECT > A58 4 A 3 05 25 £91.6% (#2024
F6H30H IS A - 23.96 EECT o A 8T M 0 S BB 4I3.9%) ©

E M & A A BRI TR A 140.1 OB R T > A B A U %R AR £022.6% (B &
20246 H30H 1L A - #9161.3 A B EKIT - Ak B 4% M 5 UK 45 A2 %6 £926.4%) -

FFAEMERHEZER

7 BT TR A R BT R L B AR B 20244E6 A 30 H 1E S A 493333 1 B RKOT
WD #113.3%% 4 B £)288.8 A B K T » T3 32 % i A B A 2 7 oK 9 2 IR I
B EEFEEEAR LT MR E R -

A RA

A AL [H] ) AR T A A B 20246 H30H 175 H £9131.7 5 B REOCH in418.1%
EHBYME A 14247 BT > T EE R A RBEEMENHAE AR -

EZRE FTBREEAK

ANEEWE G RE 358 K E S A B # E20244F6 H30H 1B H 1025 &
W D #18.8%FE A B W 4993 W B C > I EE BN ERAEEHIEEER
LR R E RO E RN A > R AL AR o

H b R %% A A

7 A5 T B A R RS AR R BAERE TR E o B B 5 59.7 A B Ik T (B 2202446
H30H 1IE75M H 593 H BT -

_028



HENAE

A AL E ) H A SR B B AR 202456 H30H 15 A 0957 5 & BT no3H E
i JC B A)5.3% 2 W W A96.0 A B KT 3 B Q)T B A S A B i A 2 hi
a5 (i) B ke A FH B AH B 0 B S B o BE R E LR EE ER R — 20
T A A 0 o A R A& RV BT b o

A B KA

AEEW N B A B E20244E6 H30H (E5 A 7448 BRECOCH N3 H 8
W OCE Z4.1% 2 WA M 7758 BT > EER R A AL B ERS R
s E B N E -

HiK&Emx

A4 E 0 H A 48 B S B = 20246 H30H 15 H 45980 BEOCI D £ A
M 451 A BT > T EERRA R TEBMEERANKLS e
FEW VLR GRS I 55 & R B L -

MW ARBERX

AT U A A 202496 H30 H B93.1 F & kT ik 2.5 F # kT £2025%6 A30H
190.6 E ERK T > F B i T3 WD R R D e

A B2 [ B BB B Sl 22024486 30 H RSB H 9 1.9 & ot ) 2 A B
R0 1.5 11 B RTT » = 2 i A B B A9 £ R A 3 5 O HL At 65 B S Bl o

—29_



B x

A AR B A A B B TR 8k A5 B 15 B B S 19.8 A B ROT - B 202446 F1 30 H 1k /N A
AR F] 5 %8 — 2 o

AR

7 A 3 1 9 [ AR i AR 202456 A30H 1E S A #144.0 8 B ECTED 2 F B
M #143.6 3 & EOT » #-F B L4 — 5 -

FEBEMBRELERE

J& i JE B B BA S 745 e I 5 & EBITDA ~ #8 i #EBITDA -~ #8 il #2EBITDA
B A B TR AR IR R AR A R 2 A s A TR A A AR R A S R
KR RIN WA R - AEBR LI 2R HERT T HENEBELE - f
Bl LU M AN R B R 0 880 SE 4R > AR B AR R EE 2 T IR AL A0 E T & Rl re iR AR
EE R AN A S (E A R — R T WD RS AR B A Sl R o AR AREH
2 FIEBITDAN J7 X & 6 n] B H Ath 28 &) Fr 6 A 0 JH DL e g 1 iR« %5t = AE B
S TEBGZE TR > FABEER % 5 > s Fy 48 58 BAR 458 B PR B 85 e 1
HE QI 2 e 1y 2R SE A B B AR DL AR i R e

AN FIOAFEBITDAE 3% 4 28 i [ 27 T %5 ok I B (B 38 B Bi 4% 6 Al i - B %5 Be
(AL AR RS AN R s BN IE AEaS S A B RE R s ) )~ I &
{88 DL K BT A5 B B 0 B2 B U A B B A5 BRI 7)) 1 97 £ (IWEBITDA 5 ()%
48 PR BEBITDAE 35 & 88 Ml 25 T AR sk H B (HAb E & H /N B H ) /ER B R
EBITDA ;5 J(iii) % B 7% i 19 35 i £ 8 256 7 19 I o 0ok 2 B0 & — F 0 ME r 15 e 4 »

~30—



N RN P s )R] A 4R R B R S i R R R B AR 4 B R S i v
S A 3 1) e AR AT wH R 2 ) Y SR

BZ6H308 L<EA

20254 20244
(F it oc) (REBEZ) (CREFZ)
e 638,269 646,416
“FEE IR (17,829) (35,376)
MiEEHEENF RS 620,439 611,040
28 A (539,196) (549,700)
X BEBITDA 99,073 96,716
TR IH H — (117)
26 2% A T 0 o S EA B N S 1R 385 398
EBITDA 99,458 96,997
P85 T 6 (34,988) (34,322)
MBI ~ B 05 B 3~ B S A R U 45 (1,120) 1,160
B Bt A% R 63,350 63,835
i 15 A (19,780) (19,788)
BR B 1% 5 A 43,569 44,047

LI EEBITDA FiEEEEN B RS 16.0% 15.8%

_31-—



N RN P % AR R I B P T B i i T A B AR A R S i v T A R
1 5 AH AT T B 2 ] Y 3R

BZ6H308 L<EA

20255 2024 4F
(F i oT) (REBERZ) (REFEZ)
HA & % 43,569 44,047
Jr 15 B 19,780 19,788
BA 5 A [E Wi 5 296 131
A5 BH =2 1,454 1,855
HA 5 e A (630) (3,146)
P 85 K 1 5 34,988 34,322
EBITDA 99 458 96,997
HLEBITDAAH BA i) 4F Al T8 H — 117
28 A T s 18 (385) (398)
& 5 ZEBITDA 99,073 96,716
LI EEBITDA FiEEEEN B RS 16.0% 15.8%

7 42 B A A BE A [ Y &8 5 #BEEBITDAA) £599.1 A B KT > # 8k £20244F6 A 30 H
17518 H £996.7 A B R oC R 492.5% o

£ 9 BXEBITDA H i 3 (48 4 B EBITDA /37 i FE 1) V8 e 25) /1 # £ 202446 H 30

H k758 A #915.8% & T 28 & B A916.0% - 8 2202446 30 H 1E 518 A
FH2011H 3 2 o

_32_



H 1t 81 % &
RBESRMBEER
AR > AEEEEE E LB SR ET6.7H BEOT o

R20254F6 H30H » AEBPNBH & MBS EBY U K EMRE EEL 1345 &
T (FR20244E12 H31H - 49156 @ B RLT) o

REwt K g8 8 Py B AR B Ui R O i B TR B AT SRR IR - 3 SRR R SR B
ARMBEESMNGERNRE ESF K LKEALEH PR R D124 A 895K
BEETK -
EXMX

HE2025F6 H30H AT K EIL[E & & E % & A423 8 &R > AN A
MEE > HbdlesA B cAEELBEAEMASWAEE > L2547 EEOT
By WS R RIEE) o

RN

A LR H R 20254F6 H 30 H 09 13 B4 5 R UL 4 15 B 42 101.6 B B3 R T B2 # 22202543 A
31 H M54.6 6 B EOCHE n47.0 A B R T - 7 B A 6 35 B B 2 6 M a2 AT AH BR 1Y
HMESFEPEREE -

BL20244E12 H31 H iy 124.6 A B B G A b > 14 C IR fT % B33.8 1 B Rt LK &
5148 BREOTREFE - BB %ﬁ&ﬂ%%% HEERREINE EANE SR
B o BRI 23 E B RO

BEBESFEHE

202596 H 30 H 1% 48 & 4 15 48 £ [IF 1483 1 B KT > 202543 H 31 H il
60.00 BRI > JI B F— B prak ) ik B A B -

—33 _



7 £ 3] A 202556 H 30 H 1 SR 47 Kz HoAth {8 3 48 %6 &) £536.0 A &5 Bk oo (742024
12 H31H 0 33.0A #EECoT) > JRARKTFEHE > K B0 A B 1 ) B R
S 4 AT AR] A1 BEE 5 228 o SRATE R A R~ A IR AR o N A B - A
A5 [ 317 4 B R AT A A BB RO AT T TR 8 o
B. EXEEHE

AL ER2025F6 H30H B E A B & LR A H4.0% (22024412 H31H
3.7%) > ¥i A B R R W 15 65 AR KR I DA RE 25 4R8I0 3R LA 100% RT3 - 14 s Y
F= Tl A R A G R B B AR S BT B -

B B 1 B R B EE AR BRI A S B A R U T R B S KRR
A A B B S IR L SR A o

EEEH

A2024F12 31 H » AN B SR A7 s A A 4R B A& B2.8'F BT 19 & T FE K
o A20254E6 H30H » A E EL20244 12 A 31 H AH b3l 38 — A HEIUE ] & & -

HREE

JA20254F J220244F6 H 30 H > 7 52 [ 31f7 6 A 4] 32 R Bk B 1 o

EARE EAUBRUEE FHEAELFEENARREARER KB E
A BT o A B AR AT e R - R & T AR B A R K

FEAEETH o BR A I B E AR OR AREE B K BT A5 5 TH i | — BB 4 B 00
G I PRI /AT B WA SN - N < W (BT NG S < A g

_34—



2 B B

A ) I A (6] 3 8 B R B o DL R R AT T B SEE B A i AE B L B T A o Sl
% 7 A B A5 A Y JEL B K HE R A T R AR 2 A o JRAM IR 2 W A B S
B 10 KL AT SRR - 0 SR AT S0 B A R SE SR N e o DLE AR AT SE R O 9
& o

FAM & — B A5 TR 0 1 e B A PRI R AN AR AN R B B )
NG R 53 8 -

WL WA MAN A E2024F 12031 H IFEE R EHR o

S BE | B

A AL B RER 43 7 AR W 5 Y TE B KM K Y AR T RTHE o A £ E] R R OC S 38 T
BEE % Iz 8l Jr = 2B Y A BE R By o A 4R ] B R A0 U A 4 B o TR A 5 I il
TE TR 5 AN RS R B o A20254E6 A 30H M20244E12 31 H - M AT E I E
ﬁﬁngt o

ABER

20256 H30H » AEEE AH2,1274 18 B (2024412 H31H: 2,1184%) » H
2,059 BESFRCM ~ TR M JE U b [ > 574 BESF A B M1 BESr iR K - B R
20254E6 H30 H IE/SMl A A 8 TA %) A477.5H BRI » M120244E6 A 30 H A
K B 744H B EOT o WEWE T B R A SRR AR B SE RS R B R B A
BT EL o

FHEARR B

P A 2R s R R AR e

EHNARERE

WA TAEER LIBEEFHA > REBLTERKHEZE2025F6H30H » A
A AE R U D TR TR R S R R o

—35—



BE HEIBEEAQRFT LHES

iR a3t i R /A 1A W e o (A7 ST /78 3 1 = S v - 1 B /AN ST & R R o
Zr (EL45 W B AF Gy ) o R A U PR > AR 2% W) 3z JE 455 A A ] S A BBE A

BERLTHERBEFERR

AEEREE LT A& 2Rk K AT 0 R A B RE IR BT 15 3 OE F
BH (RN R 6 05 H 4 S AH R B AS S BH 32) %9 /51,862.94 1 B s T o B S 1 Ik AR
SC T FT P 5 0 BT A5 K TE VR R ) R 2 R 0 AR B o A 20254F6 H30H > A 4L H
Fe MR ERIRAEFEH RS REAR | -G EARTZHIAEELE
BREEE 0 T 15 R IE A o

TEER

g B By A s b i B B BRC AR SR G SF ATEOS B0 AR SE R IR A - B
PN g 2 G /AT e Sl w1 7 B A I = B N T = e e | R 7
AN 22 TECHE I LA 5 oA AR ) AR AR B SR O SR A O SE R I AR E LA R
EF G AL SR R K AR SEE IR R R R o B0 R ROAN A A b T BUR R
(] % o B I A A 2 AR L S B AR E AR MR R RSB R RN E E -
AT BT > AR 22w 3 ST A s b T AR B B SR C BT S A9 < BB S
HERXEHNEESTH

A2y E] B BR A A TR B B BRC3 BT B HY BT BE AT AN ST R IR 50 ) AR
PRI (TREST R MBS KA - (A RAGEEERETERLS
RSl

ApFemeERfLEREN MeRERC MR WERARNK &
T 7 TR R S BRI A M E R R AR R DA RO B R R R R SR HLE -

_36—



REREZEEEEN

A2y w) B AR i B TR R R 321 DA R A SR IR T I DA OB B OR R A S
fsF A R20214F 12 21 HOSGL % & B | > 3 3 T iR e 1 -

BREEGAHEMNLKE > B3 & %A -~ Stefano Domenicalifc A ~ # & &L+ &
KRB+ FR AT ER - FAHATB LT HEIE310Q K321 EHT
FRE 1) 78 B AR o

T E G E A A E S SR A R A B A 0 R B 1 1R 45
AW IR e ZEE N > W B RR IR AN B I B AN B & 5T R PR O ik 0 BB A e
BAAN A A BRI TR B B 5 3R T4 A A0 e w e ) R s TR I R E
INFFEEEMERAEERT  HEEE R0 -

KEFZ PG EMERETIUE KA SCHRE > B EBRBEEE > 2t
B R B P 9 S0 o RN RO ST K BUETEY S.p.ALE AR 488 FH vk R BT R 0 A
HERERBFEZ PGS M FHRE -

EBRHBEEE

202547 H » A 4 B 3 FF H iR Sea Lion S.r.l A& A F 19 A HE 2 100% - {11 58 &
BE TR F WA [ Wally |5 R A9 2 B H AL o

A20254E7 H > A 4R B B H A Ferretti Tech S.r.l A /1 1) A HE -

T BRI T A% S VA b A SE A A 1 AR A At B R S o
HZPHRELAETRPHHS

A v 1A 36 A8 0 45 TSR A U B 22 B 48 € 48 0l (http://www.hkexnews.hk) & 75 /3 ]

A4 3l (www ferrettigroup.com) [ #%& & & B AR | — M o A< 2 m] i 3 2 BA [A] A9 A A e 45
1 98 IR 5 2K T e ARSI 0 il T S A U WSS B S AR N ml Al e

—37 —



B

R SCFE 5 A B4 ob > A A Br il wl s BAT DL R #E

[ 5 Y o [t |
EE NN
ik PN
[#EEZ AT
[

[ Borsa Italiana |

[ &0 5 ]
[ &5 iR~ Al

[ A% #]

[ 5

[ b

[EBITDA |

[t

b3~ 3 kg

a0 K Hi [

BA AW b R BT BT 5% il B9 T 58
HHEEHEKELAY

HEG

Borsa Italiana S.p.A. » — [ MR 95 & 0K R ¥4 A 55
B SE ) B A BR 2 \(societa per azioni) o H: 5E
fiit i =5 3% 137 A Piazza degli Affari 6, Milan, Italy >
By (G145 oK B2 Wk 38 &) B T 35 78 48 v

A m] FERE AN R (BN REAEET ~ fiff /o el E 4l )

s b TR ) B BRC LB Y A 36 IR <7 R

Ferretti S.p.A. GEHi 75 ki AR~ Al) > B E
R S AR S B By il A R B AT A R
Ay T AR (B A AR 5% 9638) KK B IZ Wk 38 &)

JF(EXM : YACHT)® & |- 17
AN FHEH

P A TP A s Bk 52 I S OK Bz Bk 5 B B L B
m

R BL - P85 D fHf 6 iR

2 B fi S AT AN TR SR = B B Y KR AR
BEikERS

— 38 —



[ oK B 12 Bk 52 55 B

[FSD |

[ A4 1 ]

[ C

[ &

[ F s Rk |
[ B )

[ & B A

[ W 40 B E A

[ ¥ T 22 P
[ Pt e A

[ 12 P o 5 o e

[E R &R & Ak

[ RR A 26 3R <1 Al

[ £

K B2 B AE 5 B > M Borsa ItalianaZH 4% & & ##

TR B R R SE RS - AN F A E AR B
B e 3 1 i 30 R E 1Y 1

A7) B H ]

TikEEBWEIT

Hh B A i AT L

O B A Ty (A 78 47 B A T 3 B )
et £ T

Ay o T 52 B e 2 Bl BRI (RE AR E RT ~ Bk
B i 7T

AN AR 2022 453 A 22 H sk A uE 4 B B B K
s T R A A R

A 5 2 5 I A BR 2
[ it v ) S A Y B R et v

W e L) o A A B S R O
ll

19982 H24 H B K M| 555858 s ik ik 4 » BHEAR
AEFT M Al 7T

# % & 16 % A & (Comitato di Corporate
Governance)Ji* 2020 4 1 H 25 i 19 = K A 4b 2 &
16 57 HI

A i I 22 Br £

—39_



Egil=b Y g

[ Hh R I Wi

[ A

EER LA
HA T

R
N

AR

[ S5
E

[ % ]

Uk - 20254E7H31H

2021412 A 21 B AL i 1) & B8 08D 5 31
WO A B R AR S R A L K HA R B
1) % D 5 e

SN S EN

e NRICAE > Bt A NSNS > BRCER
HET48 5 > B P BRSSP IEEA
B A B VR P R A AT R B

#H £20254F6 H30H IE/5 1 A

A ) e A Sl A TR (L 4 9 e
EUESEEPN

R S 4 B A S+ AT R L TR T
%5 1 ¥ 76

£ F| EL A

EREEEEE T

[

K e
Ferretti S.p.A.
ERNFREGERQ A
H 178 F LTI A
Alberto Galassi’t &

TR LN H B > & 5 6 45 4 77 # FAlberto Galassi b K B & 50 E - FFH 178 FH )L EILLE -
Piero Ferrari/G/E ~ #% & 4+ KB BB SEE 5 LI R B or FF # 17 # FStefano DomenicalisbE ~ &

IR RRKIEL - o

_ 40—



