itk 3 5 R A5 FE A R 2 7] R 2 il B i 5 55 I IR 4 Al B AR SCAFHG A B A B B > B HE P 58
BEVLIS A BEZANTATEER] > AL TEZ AR BEA 2 A A2 A8 2 AT A 28 99 127 2% 17 722 2 2 AT 17 R % 35 1A

BT G| Z AT AT IR ARG AT AT ZLAT -
LAUNCH

F®IY T TARERBER QA
LAUNCH TECH COMPANY LIMITED*
(72 i 3 A AL I 7 7 2 JR A R 2 F)
(B2 K55 © 2488)

2025FHAEE N T

BHE .
BEIWA : ARY982,000,0007T @ EE10%
FEFE : AR%196,000,0007T ¢ 1 E28%

BREN : ARY0.4697T

REBEHERE : SRARY031T

GEYNTH TCAE R A A PR A B ([A N ) B & ([35 6 |) 5l o AS 28 ) Ko G B 28 ) (A 42 3])
20254F6 H30 H (k6 A (M2 ) ¥ B p [ A 2E e 5T HE QIR B 2 REEFZ 45 B 2655 -



- BBEH

(BRFFRIEEMISN > SRHAL A AR T IT)

EHEERER

REBEE -
b*n%‘,‘é‘/\
)«51

H*

f,]]]l

N

%H>

B
mﬁ“‘

b”%ﬂﬁlﬁ%

R WS il

A I

HoAth BB Wk

8

Bl EE

HoAth i 8h &

T E E ARt

FRBEE :
HoAbHE f: TRIE
BOE M Ho
I8 € & A
TE TR
o L
MY E
i
R 2
HESE BT #5490 &
Hoth I U B e

i E) & E AR

B AT

20255 20244

Bt it 6A30H 12/131H
(K83 1%)

550,477 547,766

8,629 9,624

21,785 13,882

4 336,794 307,419
17,162 9,637

62,586 74,508

32,700 18,608

5 313,527 212,769
110 -

39,119 32,681

1,382,889 1,226,894

57,499 55,670

326,741 334,815

96,696 100,228

91,631 63,423

21,485 9,109

92,488 96,327

104,365 104,552

489 502

2,537 2,980

227 2,172

794,158 769,778

2,177,048 1,996,672




EHEERER (B

20255 20244F
M iF 6H30H 12H31H
(BEHFAZ)

RBAE:
Ja A K 132,925 79,921
JREAS 2L 4 - 7,411
JREAS B 2K 6 249,830 201,537
EREE 251,008 159,391
JREAST B T 3857 M 28,259 54,794
JREAE i 2 25,717 20,684
JREASS FBEF] 68 4,360
HoAth HE AT 3 35,948 28,243
— AN B HA R JE R B B 10,177 8.679
FoAth 7 B & 28,145 19,978
mE A E A 762,077 584,998

ERBERE:

R 156,513 158,610
HEAE 16,302 4,772
R S W 5 4,014 4,465
B A& A 176,829 167,847
BfEAT 938,906 752,845

PRERER -
R A 415,087 415,788
EANTE 388,635 393,801
W AT 20,496 -
HAZE A I 6 24,102 12,727
B ATE 102,895 102,895
43T A 7 320,700 312,753
BN A T T B RS SR 1,230,925 1,237,964
DB HRE 5 7,217 5,863
R 4R AR 1,238,142 1,243,827
BB RN % AR RE 45 A 5T 2,177,048 1,996,672




SOFRIER

BZ6HA30H16EA
Mt 20255 20244
EEIWA 3 981,713 894,477
B B A 504,129 463,967
i 4 S B Hm 5,027 5,735
B8 2 H 134,299 105,752
B 52,679 46,396
% 2 H 97,602 90,270
s 2 3,685 (8,424)
HoAth i i 15,715 18,687
&Y A 1,248 973
HE X E A ER R LA REE R 8 6,106 52,823
& 2R 195,149 157,617
IR NN 4,055 128
ko AN 120 501
A EE 199,084 157,244
W PTASEL 2 H 9 3,065 4,662
7 F 196,019 152,582
D BB A A 1,282 129
St g s B ) T A T R 194,736 152,453
BRWKE :
FEARB Bl s (N R T) 10 0.469 0.367



BOtM B wRME

1

MBREROmBER

A A DA A A o R R AR R T TR 9 A 4 58 B R S T e R B R AR A ) (A 3w MR JU) — A ) R R g wt v
A~ A gt e QIR R 7 A3 g wt e MR RE DL R LA AR B AR 2 (DL S8 T e Erah e JU) ) i AT Al S mt i > 72
BUIERE | > &6 5 v o i o B B 2 B (O B 34T A 5 19 2 w1 40 8 A R I 55 15 958 — B ot 18— B E D)
(20234FERT) HEATMERE AN GHE - MR ARSI R o & EUR BL20244F 45 & 364 — 2L -

BEAL o BB H R (R WRp A7 5 7 s (O mI R 1) 19 48 5 05K B A i o 5 52 2 P A R ) Rl 2 b i R B 788 D 19 4 9% Ak
-

BEESHEE  aMEHNEGHUBEBRRNERS
(1 BFHE

ARHE T H20254F1 H 1H Z6 H30H 1L6ff -
(2) BRI

PR N R B RC BRASNL WS oS40 T2 B DA HACAE i il 14 5 22 ARSI BRI v (4 B 5 RO AR AS W - 0 SR U5 S R e
I NN

() AHMBRROERT E
P T2 A A G DF R R

FI A AR N D B S O SR I 1) 1 8 R R T B R BOR Rt SR 4 ] — 80 0 A mIR I e et E
W ERHIE AL TR o RS RS OF BRI o AR R &R EOR - G EH i RE T LAY SRR .
A U B R 3R AAS 2 ) S 7 ) B SRS R A R > MR LA A B B o 0 MRVRE B ok R B 1 00 R A R U B
BEK > MARFERE - & B IR ERE A L F 8 T w] ~ &1 Al 2 W 8RR R AL 5 B 5 P &
EREER - SOFFEER - SR eRER - SiUiraElaEs RN B -



ERBA

SN T LA W S B WA [ SR R A SO < 45 S AR (3t A o 1 T AR 5 2 TR A

HZ6A30H LL6@A
KELH e T
FEEBIA 954,753 875,129
HAbZER WA + A URA 26,960 19,348
981,713 894,477

At SE RS WA 2024 4F B A ARl 8 1 ER 0 BT o
FE YR B X
P& W BR K

AR FEUFERIEEF Y - WA THEF30RE210RIE W - & F ARG S RIFad sk a8 it A ml i
TRF > 8F AR PRUE AR %S SR RRMZEEEIR > ARG T AR BE & -

HIREE B

JRE WAz B K 368,061 338,104

W BEIR A 31,267 30,685

HEE 336,794 307,419

BRI

T4ERLIA 344,873 324,007

14ELL F 23,188 14,097
368,061 338,104




K

JER R

TE FE il
JAEAT i it
Lt THE
B R

FE A BR X
AR

1 RATY
14D E

Ko BRI

REH

CEEIE ¢
B RS
TN+ A S0 B S B 2 ) B A A B4 M

IR
BERGFEARERARAAERHER
A B B A

(EVIMAIREES
EEREEK

HREHE AR 42 FH
32,067 12,680
53 742
261,308 183,770
375 12,217
19,724 3,360
313,527 212,769
HRESHE TEAT) 4 A
249,270 201,140
560 397
249,830 201,537
Ex.]

312,753
(186,789)

194,736

320,700

5 1

780 16,021
5,332 -36,805

ARG B A 30 PR AR AT S MR SRR A I 2 TR A T B DL 5 202445 FE Hh J0 2 6 i ol (i 5 22 5 W g A0 1 4
VI 2 B E A 5 BEE 2024 T F4F J20255F 150 1A RIRBLUE - SO EEAS > WIRCRA AN T A Rl 8 2 K

B -



10~

FeHRER

mBERER

AT

TRONTH JTAE B A B 85 A R A 7]
Launch Europe GmbH

TR T St 0 T R 5 10 A PR ]
P4 T AE R R A R AT
TCAERHE B AT FR A ]

R AL TR RE RO IR F)

TR T TTAE A A M A FR A A
A S E R AR RO PR F

g TR F R R 7
Launch Italy GmbH

I T = AT R IR A
TRINT 5 FLoL kA B 3 A R 7
BRI TCAEAE S B iy B A PR A A
1 ITAE 5 THRT R IR HAT PR F]
LAUNCH NORTH AMERICAN CORP
LAUNCH TECH (USA)

Launch Japan Co.,Ltd.

TRYNT 2 i R kA Bl 3 A R )
G T AE R E A PR A

RO TCAE 3 s 8 PEAT R 7]
TROITT W& AR TR A
TR B & E BRSO IR A 7
RO il ol b A7 BR 2 )

TROITIT B0 2R i 0 68 5 A A7 PR )
TR T RC= RHA FRA A
TIN5 B BB T 5 70 A PR A
Launch Tech Korea Co., Ltd.
Launch Tech International Mena DMCC
LAUNCH CEE SP. Z 0.0.

Launch Tech UK Limited

BR WS

(1)

(2)

EXgR Y

FR8BisiR

15.00%
15.00%
19.00%
15.00%
25.00%
16.50%
25.00%
25.00%
25.00%
25.00%
24.00%
25.00%
12.50%
25.00%
25.00%
29.84%
29.84%
15.00%
BBl
25.00%
25.00%
15.00%
25.00%
25.00%
25.00%
25.00%
25.00%
9.00%
0.00%
19.00%
25.00%

FEAEE MW g DA BB A B 2 w3 2 R P R A (4 M R DA B ] AT L S A e B P 2 G R

HHE

S A A ) A IR SR 5 B T AL
BRO R BEAT TR S 28 i 1) i RET- 3% B
AR BlsE Ot 1)
K% OT R

mEskYE

F R 2025 4F 2 202447 2 0 BLARE T 7 2 W 2 JBC L4y - otz die 52 50 A R 4 M i 2

rE LA
194,736 152,453
415,554,267/ 415,788,100/
0.469 0.367

0.469 0.367



11~

12~

13~

14>

15~

RE

WO R IR £ 202546 H 30 H 164l A A9 #A B A BN 03150 > FEFEHR20254E9 A 12 H 882 1l 5€ IR 2%

(20244F : AR¥0.2070) °

REEE

Wk WA A AR A BRSO A -

EERA

2202546 7 30 H A2 w DUSE A N R H5264,000,0007C 9 £ 1 ~ J5 2 K g SEYIAE 2y 47 18R4T Sk 2 HIE 4
B R SR

8202546 H30H - A AR A R EAME A B K o

EERBERAAKSE

A AR P R PR R EE AR IR SIA -

20



Z BEENWEOMN
20255 L FOE

SAE FRRAE P BRI R > SR I 1,562 BRI AN 1,565 B o FERATEIG R AR BB R
BEJRBTEON > AR -

Bt %

AR AR ARAEEE A9 82 TC AR > B RAER IR AT10% (VAT AR [[H] thIg R 1) 5 A4
T1.96fE T NRM > [F] L8 R28% 5 A3 20% » [F] L =318 | 402 -

NS R E R RN AR A MAIRT R E R - BN R AEEMEETLES LR
HNIERS (B Mg AN TETE) A RE S R B s BB 7 468 e NI > (G AKIT6% o FERATIL T - A
LSRR~ BaeEE > ARONREF &G > FRFEE P RS LoME T AR
] H A 228 % -

AR > ALEBBREBEZEHC A SRELENREERZEH IR T 6 > FEEEF R EEZ R
WaRESTOE T AR K > R LI 53% AL [E 9% B R B s 2575 > BRI A 7908 o A R¥E > [\l b
HR61% o

[ 5 > A SR B0 i A FE ] o b AR A S A U A LU B AR % 5 DUIH R CE BN - IR
M~ SHEEM - MBS E M) L 8 SEB A I H130% > ARSI A 1 4 -

SRR A SR B SE AR B > R IR I B 0.3 1 C AR -
=R

ALEEF B EIM - BHT - B - HERERK - REAF - ST HEE SR ERR
fii o MESFOHI0H > AEEC B et d i i H e Brsf B e i@ 3. 98 6 FUE S T K

10



RO A S AF 6 U350 4 > H B E AR 105 S (R E 2 ik 0 BRETCEZ BTk S BUL 1918 -
A B He v P AR A A Bk > AP s AR B ARG B S #0130 - SRR AT A A o

DATHR B % 5 ) A gk B AEEEE R - Ak - ARG R - FrERGHFWERE -
A E AR AR B R PRI P 16,2013 > HARE T M EREAT o

A B &
A FH 2024 FUEIADS ~ AAS ~ EVS = KEEIG - B B BUS P B R b il SR o

1. FHEZ BT (ADS > Al Diagnostic Service) » H W2 EREZ B 6E - AEEIRTHREZ
A LR > BB B2 s > TER bR f A RS - EERE
FORFEZ BN » MABIMA R E > RENRETE A2 BIREs 7 & 2 sRE e Ee -

2. FHVRHMRFS (AAS » AT Auto Service) » HJVE FI KA ATH i s VRS IR 5 B i o8 - AR IR
HEFEBUE > E FDeepSeek ~ M T MG JLEATRMEAY » A B ~ (B FE R ~ 5 5 RO BC 4 P 12 0t
RELATIRES o JCAEATIRAE R BERS A RS B sl i VR TR » vl 4R (4 356 A 0g 5 0 1) A TIC I A8E 55 40 7
FAEAE IR P TT 5 o

3. HEETRIREEARFS (EVS » Electric Vehicle Service) » BIDUHTREVREL A HAZ » B B 2 BRIKREBEREF 7+
B o A B DL IUIE B REVR M (LAUNCH EVS) 23 4F- 856 B e IR A& s i > 30 m % P 3R A8 s IR
ARG T ok - BEIRIESE - HAT > S aE IR £ 2R E 8 4015018 > 78 25 B8 1388 3
i K ifg A SR B 5K -

BEHKER

AEE 3 0 o F S A F Al > AAF E R AR AR IR R B A2 1 - HESF6H30H > FEEAEME T
HBAI49% o

11



f& 2B [ R R R B

AL BT IR E R B I3 04F o IR R IR o RO > AREEMTRE A B > R Bl =R
W > DUBECE ~ 8oPF ~ IRES - BRI R SER A iy - (R AR S 1 B RE AL A S > I AT AT R
PRHLZE - LA R IR HL AT S d L -

ARG

1. ARTHEANSEB AL > R BETE L B 5 8 > SRITAEAL > 55 /1 R UE$2 = 8 1F ~ i - ik
B~ BRI R SEBULA -

2. HEHA - BREILEFRRE

3. MERAPE R E AN S A > IR ALR GG T B & AR -
4. FIEEZEIER A -

BAEE A

o A 2w IR UL A iR

B Filak 1
RE F4E
FEEH B E 48.0% 47.3%
51 2 20.0% 17.1%
AR AR A B R BB A I N (N E E D) ¢
BB 1 1 250 B A 18 48
e AR (35)
fifF- 5% 2 FH 4 (8)
A 3 (12)
B N e 47
HiAth 3
43

12



S ER AR ZEEE T BRI > R AR R AR BT BEE DRSS M ENERE
BT 22 48% 1M 13 AT R I8 _EFHE20% o

BMKARER ARG ET) RE F4E
HE A 26 17
FLE A 3

FIE 4 8
P8 S k5 17 22
BE BERKRREDNT

2B I T AN IR W 2,177,000,000 7 > FEARHIHE N9 % 1 B oy IR ME SRR K ~ 7 5 KA e T RR S0
fr sl - B8 A AR %939,000,0007C » LRI IN25% » £ B JEERIEMTE - B S AE AR
#1,238,000,0007T o WA MEFE LR (AR RERS) £50.76 %] : 0.61) ©

B T ERKFHNEH

AR > B4 £ AR 25,000,0007C °

L TEE T HE

5 AN T AR TE B A AR IR A TR T AR U A B P T RS IR > B AR T R A AT
A B S o ol WA TS B A AR B i AN R 189,000,0007T ©

REZEEERE
WEAFRREEHRA ERBESRA » HEEE TSR A AR¥65,000,0007C » — 0 47 F A #E
) 2GR MR E AR > HIRBBUS AR 2 B 4 0 bl 3 FE AR AR A
/NGNS E

BEZEHEIRE

WA I EEE B 473 AR %151,000,0007C > 2 A IR BRI B M AE R ERAT B -

13



- HttEASEENH A

BOtEE

o W A O SR B A MR A R AR o

B ZEEERNREPMBRERR

NEIESR G 2 H R B A MR 20254 B H I B R o
EEERERTA

0% AR B T — BT A T IS 2 2 A IR Rl RE SR b TR AR BRC 1z a3 IR # B~ 1D
HY 7 FI 53

EEREBETESXZNEETA

JRAR I > AR A E S L E R IR0 S o CRAN B AR L 78T R B Bk C 3 B iR
CERHEST Q) BT B2 A BRHEAT 20 S7 ) o KRR 1) Bl 4 V0 2 I B S A el A AR A I RRERE > (EH
F20254F6 H30 H Ik6fld A - 52 95 1% B g5 O3 ~p sz A e T B B M R A B 2 AT RB 0 58 2 I R
U o

BrRBEER

A ) LA P ) o B e SRS BT B B S - I A 24 0
AT 2 58 BB -

EFEHEER

ANTFIRI L4 B & SIS EE 40 N R 1320,000,0007T > 154 B2 5B4% SE IR A B4R 4)33% o T
KT AGAI) 23 B A BB 1% -

AN TR 4 L E P B I S A A T N R %0494,000,0007C ¢ LA BRI AR AR X478 % o Fx KALHE
P A A 1A BRI AR R 4929% o

BT - R RN > SULMTBOR RHE G TSR 5% L B/ B 81T N &) HRa
TE b 2 35 5 14 % 7 SR o b A A R i

14



N

HOE IR > BRI EEA 353,057,500 80007 51 85 5 3£701,500 B HAR A1 > A48 ] Ko i 8 2y = ¥4 1% A Hoth
WEE -~ HE S RT AL 7 2 RS > JR RS2 I I RE w30 52 L0 IS RE - R 222,356,000 2 1]
HEHA R 202547 H 16 H 5184 -

EE -ESNTETHAERESNESR
ERAEE  TETHABRESEREQARERBEE 2 REP 2 EERER

220254F6 H30H » AR FIFES - ERATEA B R EFHA DN AL m] s AR Bk (O 26
I5 SRR ([R5 27 SRR ]) 565 XV ) AR a6 I S B e 49565 XV R 2R 7 S 8 BRZH A & A 1
R S S BT ZATART Ay ~ A o M B BB 13 b 2 B i e (LR AR IR B o S B B SO
PAR S M EFA 2 M) > sUH AR IR RE 5 SO B 69 56 3 52 v i 7 . 2 Rt
i Py O 5 v AR R % B T 8 W) R AT R 2 5 B O R R ST I (TRRMEST I ) M@l dE 35 2
6 7 58 Ty I AR A W) S B 52 e 2 W 2 s R

BREGFE
N B
EARDE  EERAFEEH
ERITRER B#TRG
(253,560,0008%) (415,086,600%)
EERE BEREH NEREE BMAE D BAE D
Bl HamEa A 79,200,000 31.24% 19.08%
SR LYNEIL 59,318,400 23.39% 14.29%
(BtaE1)
AN R 4 11,938,200 4.71% 2.88%
(Ht7#2)
AN R A 35,160,000 13.87% 8.47%
(Ht7%3)

15



(b)

(1) BUHroeAf A EOITIR i B B a2 A BR A 7] (TEYIR ) 2 60.00% M %5 - M GEYINE #l B4 AR 7 2 3817
EREAI23.39%ME2E o BB C AR A GYNRI =0 — L EHERS - SORIEE S R B HRAISEXVES - BlEt
HEBREEA AN\ B AT N E B T40.00% 2 B AREf240 » IRBEIVE B A8 7 B 84T N E R £923.39% M 45 ©

(2) BlHeA RGN E R EBCEA R 7 (TEIERE ) F5E40.00% 055 - YNGR I 5 A AN 7 B 317
INEREAIA.T1% 2 it o BRBIHHE AR AN 7 B BT N E B H 40.00% 2 8 ABERR 46 > Bt HIR R B RIS
Eds =4 — DL DA ds o SOR IR R 5 R B RIS X Vs - B oA Wit R A AN Bl 88 1T N B 471 % 2 HiE

ﬁﬁo

(3) WIIH TR RA A REH HREW) (TTRINTTR D) F 7 b B8 SL 2 A BRE W 436 Ko B o 28 BT e il
FFA735,160,000/8 A & e o TINTT A Z AT HE B &8 N5 B et > AR BUR A 99% KB R A 1% 2 2~
il o

B bSO % LASh > R20254F6 H30H » ARAFIATE SR - TBATELN B B8 F MR AR 2w Bl
FUAR A AR B 125 B O 26 S o BB B e 9) 2 ey ~ 80 OAH B BBL 0y PP B AR AT 8N ~ KR ~ &4
] AR i B o

BERBESFRMERIBEXVEBE2RIZBETFHERTIERZALTREERR
8202546 H30 H » BLE S TR > AN A GEA L w3 535 s 39) A2 w43 mAR B e i v
AR RS I7 SN BRI X VIS 2 X370 58 Z R SCUR AR 28 Rl B 2 R A sl A -l Bl ] 3%

T B A T I O A A S AT o] HL A B B 2 R SRR & b 35 2 R 2 ATl R A AR A
[ ERZEAY W £l

16



ERARGRIEBK GG RE

(i) HER
EARAT EARXFE
ERITRER BRITRHAR
(253,560,000%%) (415,086,600%)
=L FREH RERBE BHED BHEDL
i
(i) HIR
EARAT EARXTE
CRITHE RTROBRK
(253,560,000%%) (415,086,600%)
£ FREH HIR % 24 BREDL BREDL
i

- EEREGHARBERZNER

AR > ) R A ) AT AT R JE 2 ) B R SL B S ) ) A R B B2 20254F6 A 30 H I
SY TR AR B AT SR A7 208 2 AT AT B K & 40 P 2 el PR e AT FE KM .

17



A RBREAEH

KNG EHARANF ZHE (Fik Bswww.cnlaunch.com) KB 32 it 2 8 & (H 4k &
www.hkexnews.hk) ° B0 P iy A 5 48 5 09 R4 27 8% T A RN Bt Bl 48 B o

RBERERE

kR IR P G RS 0.3 1 0T A R (R I BLIERD) o MIEKA R ER) Bl BB
N RMFHE R EIR o K& BIREAF AR BEIRNS > HBBE M LS B IR A 45 12034 0T -

AN TG LR 7 SRR

() REARHEERAFER((ARER]) - BEMSUANREFHE R EIR - HEFRA NIRRT Z B
A5 LA R a3 S AT TTIRA © M 22 st a s
PN O

YR MBS A — {18 2 B A R AR AT
H 22 i 2 s W22 o 1

% bﬁjkﬂn l%\ =

M AKEM S > BIRH 202548 H4H - BEIRKE T —MHAJE 21 (1202547 H 28 H #2025
M H3H) BN REBITHE H A 2 # W25 A A& 1 oo s AR r0.9107 081 AR T 5
1.0981# IC » ez FHMERT A Ll A > BRHBZ BB 50.344E 5T -

(2) MRIFAFAER > AN CZAEFT BT (FHB) A RA R (WAL RS A AR
MANFRHBEIRZ S » 3%A 7 BiRIE G2t MEBD (F i kP15 295) Bt 2 F Rt dl » ik
FEE 5 HHE 2 BB S 22 > M 20254F9 A 12 H 8 2 /7 AP35 5 X &F THBER A A > B R JE
B MR Fh S B AT AR o

18



MRIE AR AR 5 A R IR B I B A H R R 2% B > AR B R 202548 H 19 H 2202548 H
22 H (G035 B W oK) B i H I PS50  PLAIE IR bl B3 < e 80T 1 R 8w i B I HIRER A A >
WA IR 20254FE8 H 18 H A MU IR =+ 8 2 Al » A48 5 SO R A7 B R 5 > — fF Rk i AR S R HIRA 5
JBE 338 I B e i A s P R R R B A RS A Gtk o A v AT B e RO R 18358 S AL 178171 2-
171658 ) PRI FL T4 - sisk H W1 5520254E8 H22H -

HHEW
Y M TERERGERAF
2%
HIFR

HHE o BRI
20254F8 H4 H

ARG AR KL FEH A T ITHEFE R ICAL (EFR) ~ BIBHEL - B L1 R
HALTEL > BT FZERTC A LI R BT T BT F R & 1 R Z W R E e 4 e

19



