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Room 1916, 19/F

Lee Garden One
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Hong Kong

AUDITORS

RSM Hong Kong

Public Interest Entity Auditor registered in accordance with the Financial
Reporting Council Ordinance (Chapter 588 of the Laws of Hong Kong)
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Hong Kong
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15 Queen’s Road Central

Hong Kong

PRINCIPAL SHARE REGISTRAR AND
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Maples Fund Services (Cayman) Limited
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Management Discussion and Analysis

BEENWR D

FINANCIAL REVIEW B 7 B 8

Turnover by BRittHE D 2

geographical region g2 1H 2025 TH 2024 Changes
—E_RELY¥F ZETPOF EHF k)
HK$’000 % HK$'000 % HK$'000 %

FHBxT % FHET % FHET %

PRC AP B K e 216,872 82.0% 107,833 68.8% 109,039 101.1%

Taiwan =y 45,943 17.4% 45953 29.3% (10) 0.0%

Others Eb 1,689 0.6% 2,963 1.9% (1,274) -43.0%

Total Bt 264,504 100% 156,749 100.0% 107,755 68.7%

During the six months ended 30 June 2025, turnover of Natural Beauty Bio-
Technology Limited (the “Company”) and its subsidiaries (the “Group”) increased
by 68.7% or HK$107.8 million from HK$156.7 million for the six months ended
30 June 2024 to HK$264.5 million for the six months ended 30 June 2025.

For the six months ended 30 June 2025, turnover in the PRC market increased
by 101.1% from HK$107.8 million for the six months ended 30 June 2024 to
HK$216.9 million for the six months ended 30 June 2025; and turnover in the
Taiwan market amounted to HK$46.0 million for the six months ended 30 June
2025, remaining approximately flat compared to the six months ended 30 June
2024.

Sales from other regions, including Hong Kong, Macau and Malaysia, decreased
by 43.0% from HK$3.0 million for the six months ended 30 June 2024 to HKS$1.7
million for the six months ended 30 June 2025. Sales contribution from these
regions remained to be at an insignificant level of 0.6% of the Group's turnover
for the six months ended 30 June 2025.

The Group's overall gross profit margin decreased from 59.5% for the six months
ended 30 June 2024 to 55.6% for the six months ended 30 June 2025 mainly
due to the changes in revenue mix of products bundling in the PRC market.
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Management Discussion and Analysis

BB W& D

FINANCIAL REVIEW (Continued) Bt 3% [E] B8 (1)
Turnover by activities REBEDZEXER 1H 2025 1H 2024 Changes
—E-RHE —E-OE
E¥E E¥F BE)
HK$’000 HK$'000 HK$'000 %
FBxT FHET FHET %
Products Em
PRC SlEly N7 215,209 107,126 108,083 100.9%
Taiwan B 45,935 45901 34 0.1%
Others Hh 1,481 2,599 (1118) -43.0%
Total wEt 262,625 155,626 106,999 68.8%
Services PR
PRC SlEly N7 1,663 707 956 135.2%
Taiwan B 8 52 (44) -84.6%
Others HAh 208 364 (156) -42.9%
Total #at 1,879 1,123 756 67.3%
Turnover by activities  REKE 5=
=4 1H 2025 TH 2024 Changes
—E_RFEEL¥F ZEPOF E¥EF bof)
HK$’000 % HK$'000 % HK$'000 %
FHET % FET % FET %
Products o 262,625 99.3% 155,626 99.3% 106,999 68.8%
Services B 7 1,879 0.7% 1,123 0.7% 756 67.3%
Total et 264,504 100% 156,749 100.0% 107,755 68.7%
SE-RGTH EREEUNEERAT

&




Management Discussion and Analysis
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FINANCIAL REVIEW (Continued)

Products

The Group is principally engaged in manufacturing and sales of a range of
products, including skin care, beauty and aroma-therapeutic products, health
supplements, make-up products under the “Natural Beauty” brand, as well as
beauty apparatus and related items. Product sales are the Group's key revenue
sources and are primarily generated from franchised spas, online and other sales
platforms, self-owned spas and concessionary counters at department stores.
Product sales for the six months ended 30 June 2025 amounted to HK$262.6
million, or 99.3% of the Group's total revenue for the six months ended 30 June
2025, representing an increase of HK$107.0 million or by 68.8% as compared
with product sales of HK$155.6 million for the six months ended 30 June 2024.
The increase in product sales was mainly due to the increase in turnover in such
segment in the PRC market by 100.9% to HK$215.2 million for the six months
ended 30 June 2025 as compared with HK$107.1 million for the corresponding
period last year.

Services
Service income is derived from the services of our self-owned spas, training and
other services.

The Group provides skin treatment, beauty and spa services through its self-
owned spas. The Group's strategy is to establish self-owned spas as model
outlets in strategic locations to stimulate franchisees to join. As at 30 June 2025,
the Group had six self-owned spas in the PRC.

The Group does not share any service income generated from spas run by
franchisees under its current franchise arrangements. During the six months
ended 30 June 2025, service income increased by 67.3% to HK$1.9 million as
compared with HKS$1.1 million for the corresponding period last year.

Natural Beauty Bio-Technology Limited Interim Report 2025

Bt % [51 B ()

Em
REBEFZEUAERE I RBENENHEESEE
M ERARBHRER BER® - bmkE
ANEREREER - ERHEALNEREXTER
ARE - BEZREAMEKERL - EHER
HMEEFS  AELEKERPLEBER
AERE - HE_E_AFA=1TBH1EAAE
B 2z E s E 5 E 262,600,000 7T (S5 AN &
E4KA93%) BREE—ZT_NF A=+
B 1B/} B H 2 2= 855 $8155,600,00078 73 AN
107,000,000/ 7024 68.8% ° EEmiHEREIBINEE
HRUTERAS B2 -_AF A=
THIEANBAZSHBRPRKRETISZ &2
BEE = R H 2 107,100,000 7T H1100.9%F
215,200,000/ 7T °

AR
R U IR B H AP B B L& RERORES - 15
Al Be EL A AR 75

AEEFBHAELEKERORENEZ
B RBRIKERS o ARE 2 KRS IR ERS
B # B EKEKRERLITERBERPTE - A
RSB MAREE R T _RF A=
TH  AEEEFEAEREGAKBELEK
B e

BRATMBEEELHE - AEBT DG MNER
EEKER LB Z A RERE - REE=
E-RFANAZTHIESNER  REREERE
F [AHA 21,100,000/ T AN67.3%2E 1,900,000/
ok



FINANCIAL REVIEW (Continued)

Other income and other gains

Other income and other gains decreased by HK$1.8 million or 47.4% from
HK$3.8 million for the six months ended 30 June 2024 to HKS$2.0 million for
the six months ended 30 June 2025. Other income and other gains mainly
comprised of rental income from other properties, government grants and
interest income of HK$0.6 million, HK$0.4 million and HK$0.3 million respectively
during the six months ended 30 June 2025.

Selling and administrative expenses

Distribution and selling expenses as a percentage of the Group's turnover
decreased to 35.1% for the six months ended 30 June 2025 as compared with
52.3% for the six months ended 30 June 2024. The distribution and selling
expenses increased by HK$10.8 million from HK$82.0 million for the six months
ended 30 June 2024 to HK$92.8 million for the six months ended 30 June
2025. The increase was mainly due to the increased salaries expenses, which
increased by HK$9.1 million from HK$38.6 million for the six months ended 30
June 2024 to HK$47.7 million for the six months ended 30 June 2025 and the
travelling charges which increased by HKS$1.3 million from HK$4.3 million for
the six months ended 30 June 2024 to HK$5.6 million for the six months ended
30 June 2025.

Distribution and selling expenses mainly comprised of salaries expenses of
HKS$47.7 million, advertising expenses of HK$14.2 million, depreciation charges
of HK$9.0 million, travelling charges of HKS5.6 million, freight on sales of HK$3.7
million, consultancy and professional expenses of HK$3.4 million as well as
meeting-related expenses of HK$2.4 million for the six months ended 30 June
2025.

Total administrative expenses decreased by HK$5.0 million, or 12.9%, to
HK$33.9 million for the six months ended 30 June 2025 as compared with
HK$38.9 million for the six months ended 30 June 2024. Administrative
expenses mainly comprised of staff costs and retirement benefits (including
directors’ remuneration) of HK$14.0 million, depreciation charges of HK$4.3
million, consultancy and professional expenses of HK$3.7 million, research and
development expenses of HK$3.3 million, office and utility expenses of HK$1.8
million and employee relations of HK$1.8 million.
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Management Discussion and Analysis
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FINANCIAL REVIEW (Continued)

Other expenses and other losses

Other expenses and other losses increased by HK$5.4 million, from HK$1.0
million for the six months ended 30 June 2024 to HKS6.4 million for the six
months ended 30 June 2025. Other expenses and other losses for the six
months ended 30 June 2025 mainly included exchange loss of HK$4.2 million,
and losses on disposal of property, plant and equipment of HK$1.3 million.

Profit before tax

Taking into account the increase in revenue, profit before tax increased by
143.6% from a loss of HK$28.7 million for the six months ended 30 June 2024 to
a profit of HK$12.5 million for the six months ended 30 June 2025.

Profit for the period

Profit for the period increased by 135.7% from a loss of HK$30.5 million for the
six months ended 30 June 2024 to a profit of HK$10.9 million for the six months
ended 30 June 2025.

Liquidity and financial resources

Cash used in operating activities for the six months ended 30 June 2025 was
approximately HK$14.0 million (HK$26.5 million of cash used in operating
activities for the six months ended 30 June 2024). As at 30 June 2025, the Group
had cash and cash equivalents of approximately HK$93.5 million (approximately
HKS$109.0 million as at 31 December 2024) with approximately HK$200.9 million
(approximately HK$192.2 million as at 31 December 2024) being external bank
borrowing.

In terms of gearing, as at 31 December 2024 and 30 June 2025, the Group's
gearing ratios (defined as total bank borrowings divided by shareholders’
equity) were 43.0% and 41.4% respectively. Current ratios (defined as current
assets divided by current liabilities) of the Group as at 31 December 2024 and
30 June 2025 were 1.54 times and 1.45 times respectively. As at 30 June 2025,
the Group had no material contingent liabilities other than those disclosed in its
financial statements and the notes thereto. With the cash and bank balances on
hand, the Group's liquidity position remained strong to meet its working capital
requirements.
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FINANCIAL REVIEW (Continued) Bt 7 1 B ()
Treasury policies and exposure to fluctuations in exchange rates 3 B BUR & & 2 (B Rif 8 @ By
Most of the Group's revenues are denominated in Renminbi (‘RMB") and New ~ ERAEEEBKEBUATREAENEE - )
Taiwan Dollars (‘“NTD’) as its operations are mainly located in the PRC and ~ EKRKZMDIRATIAARE RFEEEE - R
Taiwan. As at 30 June 2025, approximately 29.4% (46.0% as at 31 December ZT_FAFXNA=Z+H  EAKBEZRITET |
2024) of the Group’s bank balances and cash were denominated in RMB, NIEB&H » #9294%(R-_ZE-_MWE+-_F=+
while approximately 52.3% (38.2% as at 31 December 2024) were in NTD. The ~ — H /&46.0%) A A R¥EHE » B 4952.3% (R =
remaining 18.3% (15.8% as at 31 December 2024) were denominated in US ~ ZZPUF+= 8 =+—H 5382%) AT & ¥ 5t
Dollars, Hong Kong Dollars and Malaysian Ringgit. The Group continues to  {& ° #2 N 183% (R _Z W&+ _-_A=+—H
adopt a conservative approach in its foreign exchange exposure management.  £15.8%) BIILAZE T « Bt M E R AT EEEHE ©
The Group reviews its foreign exchange risks periodically and uses derivative A= B A2 4E pi /NE ER BB REVEER © &
financial instruments to hedge against such risks when necessary. Bifg e H AT 2 ANE RS - W B FH 2R
BT eI AL hEHER -

BUSINESS REVIEW ¥ EE
Turnover by i
geographical region R B D 2 SR 1H 2025 TH 2024 Changes

E¥E E¥F

—E-EF B B8
HK$’000 HK$'000 HK$'000 %

T FHET FHET %
PRC B K BE
Products E 215,209 107,126 108,083 100.9%
Services PR % 1,663 707 956 135.2%
PRC Total B KRR AR 5T 216,872 107,833 109,039 101.1%
Taiwan =)- |
Products E 45,935 45,901 34 0.1%
Services AR 7% 8 52 (44) -84.6%
Taiwan Total BEAT 45,943 45953 (10) 0.0%
Others Hith
Products o 1,481 2,599 (1,118) -43.0%
Services Bl 7% 208 364 (156) -42.9%
Others Total Hibg@s 1,689 2,963 (1,274) -43.0%
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BUSINESS REVIEW (Continued)

The PRC Market

The Group's turnover in the PRC market increased by 101.1% for the six months
ended 30 June 2025 to HK$216.9 million as compared with HK$107.8 million for
the six months ended 30 June 2024. Gross margin of product sales decreased
to 56.0% for the six months ended 30 June 2025 as compared with 61.5% for
the six months ended 30 June 2024. The key reasons to the aforementioned
changes are the changes in revenue mix of products bundling in the PRC
market.

Taiwan Market

The Group's turnover in the Taiwan market amounted to HK$46.0 million for
the six months ended 30 June 2025, remaining approximately flat compared
to the six months ended 30 June 2024. Gross profit margin on product sales
increased from 55.9% for the six months ended 30 June 2024 to 56.3% for the
six months ended 30 June 2025. The key reason of the increase in gross margin
is the changes in business channels, which in turn changed the revenue mix.

Distribution channels

For revenue by sales channel, the Group achieved HK$243.0 million sales from
franchised/self-owned spas, and counters for the six months ended 30 June
2025 which increased by HK$108.7 million as compared to the six months
ended 30 June 2024 (HK$134.3 million for the six months ended 30 June 2024),
representing 91.9% of the Group's total revenue (85.7% for the six months
ended 30 June 2024).
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BUSINESS REVIEW (Continued)
Distribution channels (Continued)
For sales from E-commerce, TV shopping and telemarketing channels, the
Group achieved HKS$21.5 million sales for the six months ended 30 June
2025, which decreased by HK$0.9 million as compared to the six months
ended 30 June 2024 (HK$22.4 million for the six months ended 30 June 2024),
representing 8.1% of the Group's total revenue (14.3% for the six months ended
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D EHEE(E)

REEFTHE SEEUEREZTHEBRED
EEBEREE T _NFNA=ZT+HIENEAR
A 9000008 LEHIE T AFNA=+H
1E7S{E A 221,500,000 7T (B LIE =& Z O /<
A=+H81t/5188 A22,400,000/87T) * HEE

30 June 2024). BEEESIN(BIE—T_WFEAA=THIE
NER &14.3%) o
Store Number by REREES 2 Franchisee Self-owned Self-owned
Ownership EEEE owned Spa Spa Total Spa Counter Total
mEEEE BERE KERD BERE
KB KB b HiE st
As at 30 June 2025 R-B-HE
~A=1+A
PRC B A 1,640 6 1,646 7 1,653
Taiwan aig 293 = 293 s 293
Others Hity 19 s 19 s 19
Total @t 1,952 6 1,958 7 1,965
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TR IR st Y FCE
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BUSINESS REVIEW (Continued)

Distribution channels (Continued)

The Group derives its income principally from its network of distribution
channels, including spas and concessionary counters in department stores.
As at 30 June 2025, there were 1,958 spas and 7 concessionary counters.
Amongst them, 1,952 were franchised spas, while 6 spas and 7 concessionary
counters were directly operated by the Group. No concessionary counters
were entrusted to third-party operators. Franchised spas were owned by the
franchisees who were responsible for capital investment in these spas. They
were obliged to use only Natural Beauty or “NB”" products in their spas. A wide
array of services including hydrotherapy, facial treatment, body care and skin
care analysis were provided in all spas, while skin care analysis was widely
available at the concessionary counters in department stores.

Group-wide, a total of 244 new stores were opened and 59 stores were closed
during the six months ended 30 June 2025.

Research and Development

In 2025, Natural Beauty continued to position cutting-edge technology
and advanced formulation upgrades as the core of its R&D strategy, further
consolidating the brand’s technological edge in the premium anti-aging
segment while steadily creating long-term value for shareholders. The year's
R&D efforts focused on three strategic pillars: anti-aging innovation, smart
device integration, and exosome technology advancement.

In the anti-aging product segment, we completed a comprehensive upgrade
of our flagship NB-1 Crystal Series, integrating multiple active ingredients
and intelligent delivery systems to effectively target skin dullness, dynamic
wrinkles, and collagen depletion—key concerns for aging skin in Asian women.
The formulation was developed based on internal research frameworks and
combines pigmentation modulation, elasticity recovery, and dermal matrix
revitalization, demonstrating Natural Beauty's deep insight and expertise in
functional anti-aging solutions.

For diagnostic and analysis systems, we launched an upgraded skin analyzer
equipped with 100x magnification and Al-based texture recognition
technology capable of evaluating eight key skin indicators. This system has
been implemented in selected franchise stores, significantly improving the
precision and efficiency of personalized consultations while laying a strong
foundation for future data-driven skincare services.
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BUSINESS REVIEW (Continued)

Research and Development (Continued)

In the area of smart beauty devices, we strengthened our strategic
collaborations with international equipment suppliers, with R&D focusing on
high-efficiency delivery and advanced temperature control systems. These
have been integrated into results-driven applications, forming a unique “device
X formula” solution framework that reinforces Natural Beauty's competitive
position in the professional skincare market.

Exosome technology was a major development focus in 2025. Our R&D team
concentrated on four application areas: anti-aging repair, brightening, scalp
care, and skin barrier health. The selected exosome materials, plant and animal
derived, adhere to market safety regulations and have passed initial stability
and efficacy evaluations. Over 20 new exosome-based products are planned for
launch this year across OB, REGAL, TV, and franchise channels, supporting both
category expansion and top-line growth.

Artificial intelligence applications also continued to transition into practical
deployment. Our team successfully developed an Al-powered massage robot
featuring vision recognition technology that simulates human touch, enabling
standardized service protocols across stores and helping reduce labor intensity
while improving service consistency and customer satisfaction.

In addition, Natural Beauty advanced academic-industry collaboration by
working with domestic and international research institutions on clinical
validation, mechanistic studies, and sustainable formulation development.
By adopting green chemistry principles, we enhanced product safety,
environmental responsibility, and functional consistency, reinforcing our long-
term commitment to sustainable innovation.

Overall, in 2025, Natural Beauty accelerated the integration of its product,
device, and technological platforms, progressively building a scalable and
innovation-driven R&D architecture. These achievements not only solidify our
brand value and product competitiveness but also provide stable support for
business growth and investor confidence.
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BUSINESS REVIEW (Continued)

Products

In April 2025, Natural Beauty hosted the launch events for its new “Crystal
Peptide & Health Food” product lines successively in Anji, Zhejiang and Guilin,
Guangxi. The Company also announced its exclusive national distributorship for
the INDIBA Moonlight beauty device, accompanied by successful case studies.
Centered around the theme “Al Technology - Beauty Industry - Holistic Health”,
the events sparked a new wave of innovation in the beauty industry.

At the launch, Natural Beauty introduced six new skincare products, two Crystal
Diamond skincare gift sets, five newly launched health food items, and four
new haircare products. Backed by precise market insights and robust product
development, the event achieved a remarkable sales performance of HK$58.0
million, injecting fresh momentum into the Company’s sustainable growth.

Since the beginning of 2025, Natural Beauty has fully implemented a
standardized conference-based sales tour strategy, with over 90 themed
events held to date. The February “New Year Kickoff” tour ignited morale
among franchise stores; the May “New Consumer Model” launch led industry
trends; and the July “Modeling Mask Culture Festival” further deepened brand
recognition. These initiatives have effectively strengthened franchisee loyalty
to the brand and enhanced customer engagement with the product lines. As
of the end of June 2025: the brand’s core business segments delivered strong
overall performance. Among them, the health food category recorded revenue
of HKS$28 million representing a robust 109.3% year-on-year growth, further
strengthening its position as a key growth engine in the wellness sector.

In terms of channel expansion, Natural Beauty continues to deepen its
footprint. In 2025, the company entered into a strategic partnership with
Gideon Education Group, launching the first “Bio-up” Biotech Aesthetic SPA
Center in Xi'an, Shaanxi. To date, four locations have been established, offering
professional skincare services to young parents. This marks a pioneering model
of cross-industry integration within the beauty sector.
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BUSINESS REVIEW (Continued)

Human Resources

As at 30 June 2025, the Group had a total of 525 employees, of which 424 were
based in the PRC, 101 in Taiwan. Total remuneration for the six months ended
30 June 2025 was approximately HK$74.9 million (HK$64.0 million for the six
months ended 30 June 2024), including retirement benefit related costs of
HK$11.8 million (HK$10.0 million for the six months ended 30 June 2024). There
were no stock option expenses for the six months ended 30 June 2025 (nil
for the six months ended 30 June 2024). Competitive remuneration packages
are maintained to attract, retain and motivate capable staff members and are
reviewed on regular basis.

The Group maintains good relations with its employees and is committed to
their training and development. Professional training courses are offered to
beauticians employed by the Group and to franchisees on regular basis.

Capital Expenditure

The Group's capital expenditure of HK$33.2 million for the six months ended
30 June 2025 was mainly related to the new plant construction in the PRC
amounting to HK$19.4 million, opening of new stores, renovation and
equipment amounting to HK$10.4 million.

Right-of-use Assets and Lease Liability

The related right-of-use assets and lease liabilities are mainly located in the PRC
and Taiwan. As at 30 June 2025, the Group's right-of-use assets were HK$36.3
million (HK$28.3 million as at 30 June 2024) and its lease liabilities were HK$21.4
million (HK$12.8 million as at 30 June 2024). For the six months ended 30 June
2025, depreciation charges of right-of-use assets amounted to HK$3.8 million
and interest charges of lease liabilities amounted to HK$0.6 million.

Pledged assets

As at 30 June 2025, the Group's secured short-term and long-term bank
borrowings were secured by certain freehold land, buildings and right-of-use
assets related to leasehold land, with carrying amount of HK$336.8 million
(HK$328.1 million as at 31 December 2024).
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OUTLOOK FOR 2025

The year of 2025 shall be pivotal for Natural Beauty to achieve structural
breakthroughs. Aligning with the national strategy of “Healthy China (§#5 H
)", Natural Beauty continues to deepen its commitment to the healthcare
sector, steadily expanding its diversified business portfolio to propel the
Company into a new phase of quality growth. The strong growth in revenue
from international high-end smart beauty equipment along with the
exceptional performance of core proprietary products enable us to continuously
enhance efficiency of channel operations and terminal profitability. In order to
steadily promote its store network expansion and refined operations in regional
markets, Natural Beauty is in the process of advancing the layout of its agent
network, with a focus on five core regions, i.e. Central China, East China, West
China, South China, and North China. For the first half of 2025, the number of
newly opened franchise stores in the PRC increased by 88.1% year-on-year,
resulting in significantly enhanced terminal channel penetration and consumer
reach efficiency. At the same time, the growth in single-store revenue remained
stable, while overall operating quality continued to improve. Meanwhile,
Natural Beauty continued to strengthen refined management and digital
transformation, focusing on improving operational efficiency to lay a solid
foundation for the long-term sound development of its business.

Key Market Development Strategies

- Taiwan: During the first half of 2025, the Taiwan market continued to
implement the dual strategy of “multi-channel marketing” and “products
with a high repurchase rate”, flexibly integrating the momentum of
online platforms and physical stores to steadily improve brand influence
and revenue performance. In spite of the minor adjustments due to
the general economic volatility and conservative consumer behaviors,
the operational performance remained stable overall. The Company
has proactively developed Al-powered beauty apparatus to enable
franchise stores to upgrade their business models and strengthen their
competitiveness among end customers. Through expanding brand
influence by means of live streaming sales, community interaction and
digital advertising, the Company has managed to drive traffic conversion
and thus laid a solid foundation for annual performance growth.
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OUTLOOK FOR 2025 (Continued)
Key Market Development Strategies (Continued)

PRC: We continue to implement our multi-channel and multi-brand
strategy, strengthen our presence in the beauty and healthcare
sector, and accelerate store expansion through our agent network. In
combination with the steady growth in international high-end smart
beauty equipment, our three core business segments shall facilitate
the generation of a diversified growth driving force in synergy and
coordination. In terms of marketing, we have carried forward the
dual strategy of “online live streaming and offline conferences” to
comprehensively improve market penetration efficiency. We reach
online audiences through a series of themed live streams, and focus on
high-frequency large-scale tours and small training promotion events
for offline campaigns, allowing us to expand business footprints in key
regions across the country to effectively promote sales conversion and
terminal sales. In the meantime, we have worked closely with local core
agents with years of experience in the industry, leveraging their regional
influence and channel resources to rapidly promote the implementation
and expansion of localized businesses. As for brand development, the
B.U.T. ESSE brand, following its grand opening at a high-end shopping
mall in Shanghai in 2024, continued to expand its distribution channels
in 2025, setting up counters at the Orient Shopping Centre (7 f&/E)
in Xujiahui and establishing self-owned spas in core commercial districts
such as New World (¥71tt 5) and Hopson One (& 4 [&). This has led to a
dual operating mode of “counters X spas”, further enhancing the brand
influence and market recognition.

Looking ahead to the second half of 2025, the Group will continue to

implement the strategy of Al Technology - Beauty Industry - Holistic Health”,

and fully utilize the core empowering role of Al technology in product
innovation, digital store construction, marketing and management system
upgrades through strategic cooperation with Baidu and Fudan University.
The Group will also strengthen its brand development, deepen the operation
and management of its membership system and improve user stickiness and
lifetime value with continuous efforts, while proactively expanding the territory

of its comprehensive healthcare business and accelerating the development of

its core business in an all-round aspect.
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Corporate Governance Highlights
TEERNE

The Company is committed to achieving high standards of corporate
governance that properly protect and promote the interests of its shareholders.

Accordingly, the board of directors of the Company (the “Board”) has
established the Audit Committee, the Executive Committee, the Remuneration
Committee and the Nomination Committee with defined terms of reference
which are of no less exacting terms than those set out in the Corporate
Governance Code (the “CG Code") as set out in Appendix C1 to the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) (the “Listing Rules”). These committees (save for
Executive Committee) are chaired by independent non-executive directors.

AUDIT COMMITTEE AND REVIEW OF INTERIM
FINANCIAL STATEMENTS

The Audit Committee has adopted terms of reference (Audit Committee
Charter) which are in line with the code provisions of the CG Code. The
unaudited condensed consolidated financial statements of the Company
for the six months ended 30 June 2025 have been reviewed by the Audit
Committee which is of the opinion that such statements comply with the
applicable accounting standards, legal requirements and the Listing Rules, and
that adequate disclosures have been made.

In addition, the unaudited condensed consolidated interim financial statements
of the Group for the six months ended 30 June 2025 have also been reviewed
by RSM Hong Kong, the auditor of the Company, in accordance with Hong
Kong Standard on Review Engagements 2410, "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”, whose
independent review report is disclosed on pages 28-29 of this Interim Report.

REMUNERATION COMMITTEE

The Remuneration Committee has adopted terms of reference (Remuneration
Committee Charter) which are in line with the code provisions of the CG Code.
The main duties of the Remuneration Committee include determining the
policy and structure for the remuneration of executive directors, assessing
performance of executive directors and approving the terms of executive
directors’ service contracts, determining or making recommendations to the
Board on the Company’s remuneration packages of individual executive and
non-executive directors and senior management and reviewing and approving
matters relating to share schemes.
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Corporate Governance Highlights
TEELAME

NOMINATION COMMITTEE REEES

The Nomination Committee has adopted terms of reference (Nomination 1REZZE@CDHMNIERTADES ATEIST
Committee Charter) which are in line with the code provisions of the CG ~ BI(X 2 BHEHEEZE(REEZESEE) - 24
Code. The Nomination Committee is responsible for, including but not limited ZEE@BZ(BEETHERETIRLESEHHK
to, determining the policy for the nomination of directors, reviewing the %R * BF R ESF S 22818 « BiE - HkAZ
structure, size, composition and diversity of the Board annually and making 7T/t RIZBESEZ LR A BB E FKE
recommendations to the Board on selection of candidates for directorships ~ ARIE B &R HiE#% - HIA B T EB L IEH
pursuant to the board diversity policy. It also assesses the independence of ~ {TEEREI I -

independent non-executive directors.

EXECUTIVE COMMITTEE BITEES

The Executive Committee is primarily responsible for formulating business #TZE 2 T EBE A @ HIFTEFER « #t
policies, making decisions on key business issues and policies, facilitating the ~ EBEKEERBRIEHRT « BB EST
approval of certain corporate actions and exercising the powers and authority ~1%778) - EF e rHeZMEHME LY
delegated by the Board in respect of matters arising between reqularly ~FEE{TFEF SR 2 E N RIRE - A NKE
scheduled Board meetings, reviewing financial, marketing, retail, operation and ~ B4 %5 ~ MigHE - T6& « @B LM EMEK K
other business performance, as well as reviewing and approving annual budget 3R » WEM FEEE RN EBEKEEZMBAE

and key performance indicators and track performance. RHE -

During the six months ended 30 June 2025, the Board, at all times, metthe HE-ZE-_RFNA=ZTHILEANEAR E=E
requirements of the Listing Rules relating to the appointment of at least & —EBHMNA LTRBBEEIEL =B IF
three independent non-executive directors, representing at least one-third of HITEEZ(HEZSAHBE L =H2z—) Hm
the Board with at least one independent non-executive director possessing EA—ZBUIFRTEEZEEBREZTEER -
appropriate professional qualifications, or accounting or related financial ~ EX&:T iR~ 5 E IR B EMHBARE ©
management expertise.

COMPLIANCE WITH THE CG CODE BFEERTE

The Company recognises the importance of good corporate governance in -~ ARAalAH BT EE A HIRFA R A A EEK
enhancing the management of the Company as well as preserving the interests AR REERRELFZ s EBMH - EFER
of the shareholders as a whole. The Board is of the view that the Company has & * ARRREBE T -_AFA=ZTHIEN
fully complied with all the code provisions set out in the CG Code throughout il A BB HFE 2 WE T XS A TRIFHE 2

the six months ended 30 June 2025. SFAESL -
: N [ ]
COMPLIANCE WITH THE MODEL CODE HFEESTH
Securities Transactions made by Directors and Relevant EENHBREEETZESRRS
Employees

The Company has adopted a code of conduct regarding directors’ securities A ATEHMEBERETBEERH 2B TE
transactions on terms no less exacting than the required standard set outin Bl » B B~ E BT b+ T 4R B M 82 C3
the Model Code for Securities Transactions by Directors of Listed Issuers (the — F# FTH 81T AE BHEITEFR 5 ZIZ%ESTH
"Model Code”) as set out in Appendix C3 to the Listing Rules. Having made ~ (MEESFRI)FFERTIREEER - KM aEE
specific enquiry with all directors, all directors have confirmed that the required ~ E{EH EEERE - 2EEFCERNEEZ—
standard of the Model Code has been complied with throughout the six ZE-RHENA=+HILNEAARREEEEE i

months ended 30 June 2025 and up to the date of this Interim Report. ARHREA P EETRETAUZRESR bt
M o 4 ;
s @ @ t
SEoRGTH  EREREwNEsRAR -, 21



Corporate Governance Highlights
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COMPLIANCE WITH THE MODEL CODE (Continued)
Securities Transactions made by Directors and Relevant
Employees (Continued)

The Company has adopted written guidelines (the “Company’s Guidelines”),
which are equally stringent as the Model Code, in respect of securities
transactions by relevant employees of the Company who are likely to be in
possession of unpublished inside information of the Company pursuant to
code provision C.1.3, Part 2 of the CG Code. No incident of non-compliance
with the Model Code or the Company's Guidelines by the Company’s relevant
employees has been noted after making reasonable enquiry.

Disclosure of Information of Directors and Chief Executive
Officer pursuant to Rule 13.51B(1) of the Listing Rules

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes and updated
information regarding the directors and chief executive officer since the
Company’s last published annual report and up to the date of this interim
report are set out below:

Other major appointments

Ms. LIN Shu-Hua, a non-executive director of the Company, was reappointed
as an independent director of Cashbox Partyworld Co., Ltd. (TWSE: 8359), a
company listed on the Taiwan Stock Exchange on 18 June 2025.

Mr. YANG Shih-Chien, an independent non-executive director of the Company,
ceased to act as an independent director of TOPKEY Corporation (TWSE: 4536),
a company listed on the Taiwan Stock Exchange, with effect from 28 May 2025.

Mr. CHEN Ruey-Long, an independent non-executive director of the Company:

- ceased to act as a director of Tatung Company (TWSE: 2371), a company
listed on the Taiwan Stock Exchange, with effect from 28 May 2025; and

- ceased to act as a vice president of Cross-Strait CEO Summit with effect
from 17 July 2025.

CHANGES OF COMPANY SECRETARY AND
AUTHORISED REPRESENTATIVE

Ms. KWOK Yin Ting ("“Ms. Kwok”) resigned as company secretary and authorised
representative of the Company under the Listing Rules with effect from 5
August 2025. Ms. LEE Mei Yi (FCG, HKFCG) was appointed to replace Ms. Kwok
as the company secretary and an authorised representative of the Company
under the Listing Rules with effect from 5 August 2025.
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PURCHASE, SALE OR REDEMPTION OF THE LISTED

SECURITIES OF THE COMPANY

During the six months ended 30 June 2025, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s listed securities
(2024: Nil).

INTERIM DIVIDEND
No interim dividend for the six months ended 30 June 2025 was declared (2024:
Nil).

DIRECTORS’ AND CHIEF EXECUTIVES' INTERESTS IN
SHARES

As at 30 June 2025, so far as known to any directors, none of the directors or
chief executives of the Company or any of their close associates had or was
deemed to have any interests or short positions in the shares, underlying
shares or debentures of the Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (“SFO") which were
required to be notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and short positions
which they were taken or deemed to have under such provisions of the SFO), or
which were required to be recorded in the register to be kept by the Company
pursuant to section 352 of the SFO, or which were required, pursuant to section
347 of the SFO and the Model Code, to be notified to the Company and the
Stock Exchange.

Other Information
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Other Information

Htt&#

SHARE AWARDS

The Company

Particulars of the Company’s share awards schemes are set out in note 38 to
the consolidated financial statements contained in the Annual Report of the
Company for the year ended 31 December 2024.

On 25 May 2022, the Company adopted two share award schemes, namely
Scheme | and Scheme Il (together, the “Share Award Schemes"). The purpose
and objective of Scheme | are: (i) to recognise the contributions by certain
eligible participants who are connected person(s) of the Company and to
closely align executive interests with the growth and financial achievements
of the Group; and (ii) to provide a performance-driven long-term incentive
award to motivate and retain key senior management. The eligible participants
of Scheme I include (i) any directors and employees of the Group (including
without limitation any directors, chief executives and the directors of the
subsidiaries); (i) any directors and employees of the holding companies, fellow
subsidiaries or associated companies of the Company; (i) any person who
provide services to the Group on a continuing or recurring basis in its ordinary
and usual course of business which are material to the long-term growth of the
Group as determined by the Remuneration Committee; and/or (iv) such other
persons permitted by the Listing Rules to be participants of the Scheme |, who
is also a connected person of the Company.

The purpose and objective of Scheme Il are: (i) to recognise the contributions by
certain eligible participants who are not connected person(s) of the Company
and to provide them with incentives in order to retain them for the continual
operation and development of the Group; and (ii) to attract suitable personnel
for further development of the Group. The eligible participants of Scheme ||
include (i) any employees of the Group; (ii) any directors and employees of
the holding companies, fellow subsidiaries or associated companies of the
Company; (iii) any person who provide services to the Group on a continuing
or recurring basis in its ordinary and usual course of business which are material
to the long-term growth of the Group as determined by the Remuneration
Committee; and/or (iv) such other persons permitted by the Listing Rules to
be participants of the Scheme Il, excluding chief executive officers, directors
or employees of any member of the Group who are connected persons of the
Company.
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SHARE AWARDS (Continued)

The Company (Continued)

For the six months ended 30 June 2025 (including the beginning and the end
of), a maximum number of 60,006,027 shares of the Company are available for
grant pursuant to the terms of the Share Award Schemes.

During the six months ended 30 June 2025, no share award was granted under
the Share Award Schemes.

The Board shall not make any further award of shares by allotment and issuance
of new shares which will result in (i) the aggregate number of the shares
awarded by the Board under the Share Award Schemes exceeding ten per cent
(10%) of the relevant class of shares of the Company from time to time; and (i)
the aggregate number of new shares awarded by the Board under the Share
Award Schemes exceeding three per cent (3%) of the issued share capital of
the Company as at the adoption date (i.e. 60,063,027 shares). If required by the
Listing Rules, the Board shall also set such scheme mandate sublimit for such
category of eligible participants which shall be approved by the Remuneration
Committee.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in this Interim Report, at no time during the period under
review was the Company or any of its subsidiaries, a party to any arrangement
that would enable the directors to acquire benefits by means of acquisition
of shares in, or debentures of, the Company or any other body corporate, and
none of the directors or any of their spouses or children under the age of 18
were granted any right to subscribe for the equity or debt securities of the
Company or any other body corporate or had exercised any such right.
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SUBSTANTIAL SHAREHOLDERS

Company pursuant to Section 336 of the SFO:

Long position in shares and underlying shares of the Company

Ordinary shares of HK$0.10 each of the Company

or corporations had or deemed or taken to have an interest or a short position
in the shares or underlying shares of the Company which were required to be
disclosed to the Company under the provisions of Divisions 2 and 3 of Part XV
of the SFO, or which were recorded in the register required to be kept by the  ZBE B RIRIEE H M B E 156 5 3365 A QA A

FERR

As at 30 June 2025, within the knowledge of the directors, the following persons  R-—ZE-FHENB=+H » WEBFH » 15
ATSCEER ARG D S AEER O P ESR K
WRBHEERIEES MG RO FEXVEF 253
DEBRE AR AR A BB ERSAR - ok

ATHENECMOBEIORE -

RAEXTRORABRG ZHFR

RAFEREEIETZEER

Number of
ordinary shares

Approximate

percentage
of the issued
share capital

Name of substantial shareholder Notes  Nature of interest beneficially held of the Company
BEmEE MAREEET
TERRME EE et E=RtE EEREE BRAMOBES T
Eastern Media International Corporation 1 Interest of controlled companies 600,630,280(L) 30.00%
("EMIC")
RARBIER A D A R 2 &) ([RAREER D) RS A AR
Far Eastern Silo & Shipping (Panama) S.A. 1 Beneficial owner 600,630,280(L) 30.00%
BEREMMECEZE)ROHBER AR EmEBA
CHAO Shih-Heng 2 Interest of controlled companies 455,630,196(L) 22.76%
T RSN AR
Good Titanic Limited 2 Interest of controlled companies 455,630,196(L) 22.76%
RS A AR
Insbro Holdings Limited 2 Beneficial owner 455,630,196(L) 22.76%
REZEBRAR A A EREBA
TSAI Yen-Yu 3 Interest of controlled companies 445,315,083(L) 22.24%
gEEE REH N B R
LEE Ming-Ta 4 Interest of spouse 445,315,083(L) 22.24%
FRE [iRYEy
Next Focus Holdings Limited 5  Beneficial owner/Interest of 445,315,083(L) 22.24%
controlled companies
BERBEEA /TR AR
Starsign International Limited 5 Interest of controlled companies 292,958,524(L) 14.63%
RSN AR
Standard Cosmos Limited 5 Beneficial Owner/Interest of 292,958,524(L) 14.63%

controlled companies

ERBEAAZEH A EER

L) : Long position
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SUBSTANTIAL SHAREHOLDERS (Continued)

Long position in shares and underlying shares of the Company
(Continued)

Ordinary shares of HK$0.10 each of the Company (Continued)

Notes:

m

Far Eastern Silo & Shipping (Panama) S.A. is a wholly-owned subsidiary of EMIC. As
such, the shares of the Company in which Far Eastern Silo & Shipping (Panama) S.A.
is interested were attributable to EMIC.

Insbro Holdings Limited is wholly owned by Good Titanic Limited, which is in
turn owned as to 100% by Mr. CHAO Shih-Heng. Mr. CHAO Shih-Heng is the sole
director of each of Insbro Holdings Limited and Good Titanic Limited. As such,
the shares of the Company in which Insbro Holdings Limited is interested were
attributable to Good Titanic Limited and Mr. CHAO Shih-Heng.

Dr. TSAl Yen-Yu directly owns 40% of Next Focus Holdings Limited. Next Focus
Holdings Limited is therefore a controlled corporation of Dr. TSAl Yen-Yu and
interest of 445,315,083 shares of the Company owned by Next Focus Holdings
Limited was attributable to Dr. TSAI Yen-Yu.

Mr. LEE Ming-Ta is the spouse of Dr. TSAl Yen-Yu and accordingly, is deemed to be
interested in the 445,315,083 shares of the Company attributable to Dr. TSAI Yen-
Yu pursuant to the SFO.

Next Focus Holdings Limited directly holds 152,356,559 shares of the Company
and directly owns 100% of Starsign International Limited. Starsign International
Limited is the sole shareholder of Standard Cosmos Limited, which, in turn, is
the sole shareholder of Efficient Market Investments Limited, Adventa Group
Limited and Fortune Bright Group Limited. As such, the 290,618,524 shares of
the Company collectively held by Efficient Market Investments Limited, Adventa
Group Limited and Fortune Bright Group Limited and 2,340,000 shares of the
Company held directly by Standard Cosmos Limited (totalling 292,958,524 shares
of the Company) were attributable to Standard Cosmos Limited and Starsign
International Limited.

Save as disclosed above, as at 30 June 2025, the directors are not aware of any

other person (other than the directors or chief executives of the Company)
who had an interest or short position in the shares or underlying shares of
the Company as recorded in the register required to be kept by the Company
pursuant to section 336 of the SFO.
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R EIE T HEE % B Next Focus Holdings
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Next Focus Holdings Limited B HE AR
F]152,356,5590% f& 17 + B E#: % A Starsign
International Limited 100%# % ° Starsign
International Limited A Standard Cosmos Limited
ZME—R%E - fStandard Cosmos Limited &
Efficient Market Investments Limited * Adventa
Group Limited &2 Fortune Bright Group Limited
ZME—PBYE o Atk - BEfficient Market
Investments Limited * Adventa Group Limited
K. Fortune Bright Group Limited £ R# 8 2
290,618,524 A A & I 19 LA K 1 Standard
Cosmos Limited B # #5745 2 2,340,0000% 78 22 7]
B 15 (A $£292,958,524 8 A R B 17) AT 82 10
Standard Cosmos Limited }2 Starsign International
Limited °
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Indgependent Review Report
By ERRE

7 TO THE BOARD OF DIRECTORS OF

28

NATURAL BEAUTY BIO-TECHNOLOGY LIMITED
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 30 to 52
which comprises the condensed consolidated statement of financial position of
the Company and its subsidiaries as at 30 June 2025 and the related condensed
consolidated statement of profit or loss, condensed consolidated statement
of profit or loss and other comprehensive income, condensed consolidated
statement of changes in equity and condensed consolidated statement of
cash flows for the six-month period then ended, and selected explanatory
notes. The Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions thereof and Hong
Kong Accounting Standard 34 “Interim Financial Reporting” ("HKAS 34") issued
by the Hong Kong Institute of Certified Public Accountants (the “HKICPA"). The
directors are responsible for the preparation and presentation of this interim
financial information in accordance with HKAS 34. Our responsibility is to
express a conclusion on this interim financial information based on our review
and to report our conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the contents of
this report.
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the HKICPA. A review of
interim financial information consists of making inquires, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to
believe that the interim financial information is not prepared, in all material
respects, in accordance with HKAS 34.

RSM Hong Kong

Certified Public Accountants
29th Floor, Lee Garden Two,
28 Yun Ping Road
Causeway Bay

Hong Kong

5 August 2025

Independent Review Report
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Condensed Consolidated Statement of Profit orLoss and Other Comprehensive Income

BRGEeEaREMEEWER

é For the six months ended 30 June 2025

BE_T_AFRA=THILXHEA

/ { Unaudited
/ REE
Six months ended 30 June
BZEANA=THLAEAR
7 2025 2024
—E-RE —ElEF

Notes HK$’000 HK$'000
B 5E FET FH&TT

Revenue WA 5 264,504 156,749
Cost of sales 5 & BN (117,335) (63,419)
Gross profit EF 147,169 93,330
Other income and other gains H At z= M FI1F 2,020 3,810
Reversal of impairment losses on trade B SRR ERBRE - 358

receivables, net 86 160
Distribution and selling expenses DI REERY (92,815) (82,045)
Administrative expenses TR (33,890) (38,855)
Other expenses and other losses HAb S HAE K (6,414) (979)
Profit/(loss) from operations eERR S (FR) 16,156 (24,579)
Share of loss of an associate FEfR—ME & A RIBE (72) .
Finance costs BhE KA (3,628) (4,094)
Profit/(loss) before tax BREADRR (BB 12,456 (28,673)
Income tax expense Frig®if = 7 (1,526) (1,781)
Profit/(loss) for the period HMRER (E8) 6 10,930 (30,454)
Other comprehensive income: Hit2mEE :
Item that will be reclassified to profit or loss:  #5# EH ZEEBm Ak 2 HE -
Exchange differences on translating foreign B BINEREL ZEN Z5

operations 26,150 (17,686)
Total comprehensive income for the HREZHEKRERE

period 37,080 (48,140)
Profit/(loss) for the period BT AL EEHRER(BE) -

attributable to:

Owners of the Company ZAN/NEIEZ S DN 10,930 (30,454)
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
G eEa R A2 EkER

For the six months ended 30 June 2025

BE-_T-_AF~A=t+HI1t~EA

Unaudited
REEEX
Six months ended 30 June

HEXA=1+HILEXNEA

2025 2024

—E-FE —E 4

Notes HK$’000 HK$'000

B st FET FHT

Total comprehensive income for the UTATEEHAEZEKZEE !
period attributable to:
Owners of the Company ViN/NEIEZF =N 37,080 (48,140)
Earnings/(loss) per share BREF, (BB HK cents HK cents
AL AL
Basic AR 9a) 0.55 (152)
Diluted i3 N/A N/A
9(b) TEA A
@
S
Oo
2
©
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.y
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32

Condensed Consolidated Statement of Financial Position

BAG S BRAR H&

At 30 June 2025
ST s B =l H

Unaudited Audited
RIBEX EENZ
30 June 31 December
2025 2024
—E_RE T UE
IS EN— A =1—H
Notes HK$’000 HK$'000
B &E FET FHET
Non-current assets FREBEE

Property, plant and equipment Y -~ BE K& 10 268,422 239,614
Investment properties "EYE 196,719 190,021
Right-of-use assets FEREEE 11 36,278 34,871
Goodwill S = =
Investment in an associate R—REBE R 2 "E 1,569 =
Retirement benefits plan assets BRINEANETEIEE 1,750 1,543
Deferred tax assets BEEMRIEEE 21,134 18,123
525,872 484,172

Current assets REEE
Inventories A= 92,487 81,204
Trade and other receivables B 5 N E M EUAR K 12 135,895 89,614
Contract costs BRI = 196
Restricted bank balance SIRAIRIT4ETE 309 1,238
Bank and cash balances RITRBRSET 97,163 116,507
325,854 288,759

Current liabilities REAE
Trade and other payables B 5 K H At JE T BR K 13 125,165 93,452
Amount due to a related party & — AL B85S 5 BB 16(b) 207 284
Contract liabilities BRAEE 18,656 18,339
Borrowings (EE 14 72,475 68,209
Lease liabilities HEAE 6,899 6,090
Current tax liabilities BIHATRIE B & 759 1,134
224,161 187,508
Net current assets REBEEFE 101,693 101,251
Total assets less current liabilities HEERRBASE 627,565 585,423

Natural Beauty Bio-Technology Limited

Interim Report 2025




Condensed Consolidated Statement of Financial Position

IR AR S B AR R R R
At 30 June 2025
R-ZZE-_RENA=1H

Unaudited Audited
RISER Tz
30 June 31 December
2025 2024
—E-RE =T U
IS dEN--— A =1—H
Notes HK$’000 HK$'000
BT F&ET FAT
Non-current liabilities FRBEE
Borrowings (578 14 128,420 124,043
Lease liabilities HESE 14,472 13,787
142,892 137,830
NET ASSETS EEFE 484,673 447593
Capital and reserves AR
Share capital A7 15 200,210 200,210
Reserves EE 284,463 247383
TOTAL EQUITY RS 484,673 447,593

Approved by the Board of Directors on 5 August 2025:

Dr. LEI Chien
EEET

R-E-_HFENARBEEESHE

Mr. LIN Chia-Wei
MKEZE

[ J
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Condensed Consolidated Statement of Changes in Equity

GG REaE2E R

For the six months ended 30 June 2025

NS e GG

A=+HI1E~NEA

Attributable to owners of the Company

ARREEARR
Remeasurement
Property of defined
Capital Share Statutory  Translation  revaluation benefit Retained
surplus premium reserve reserve reserve  pension plans earnings Total
EERTERAE
itaz
ExEh R EE EERE EifE NRERRE EffitE REEA &t
HKS000 HKS'000 HKS000 HK$'000 HKS000 HK$'000 HKS000 HKS000
Thn TR Thn TR Tk TR T TR
At 1 January 2024 (audited) RZZ2-RE-A-A
(B%7) 42,554 29,004 180,448 50,682 29,157 3,348 39121 574,524
Total comprehensive income for BR2ENRES
the period b 7 = (17,686) a - (30,454) (48,140)
Changes in equity for the period BREEEY a2 5 5 (17,686) v 5 (30454) (48,140)
At 30 June 2024 (unaudited) R-B-MERA=TA
(RBEHR) 42,554 29,004 180,448 32,9% 29,157 3348 8,667 526,384
At 1 January 2025 (audited) RZEZR§-A-A
(B8R 42,554 29,004 180,448 21,136 29,157 3,578 (64,494) 447,593
Total comprehensive income for Bn2EN=LE
the period - - - 26,150 - - 10,930 37,080
Changes in equity for the period BhEzgy = = = 26,150 = = 10,930 37,080
At 30 June 2025 (unaudited) RZEZRExA=+A
(REEH) 42,554 29,004 180,448 53,286 29,157 3,578 (53,564) 484,673

Natural Beauty Bio-Technology Limited

Interim Report 2025



Condensed Consolidated Statement of Cash Flows

FﬁﬁﬁnﬂVﬁ\E%é§uw§a§§

For the six months ended 30 June 2025

Has

TZREAA=TAHLEAEA

Unaudited
RCEX
Six months ended 30 June

BEAA=tTHILEAEA

2025 2024

—E-RF —ToNE

HK$’000 HK$'000

FET FET

NET CASH USED IN OPERATING ACTIVITIES RETBAAZRERR (13,952) (26,532)

CASH FLOWS USED IN INVESTING ACTIVITIES REZBAZRERE

Purchase of property, plant and equipment BEWE - BER&E (23,600) (22,305)

Investment in an associate R—EBERFCERE (1,643) =
Decrease in time deposits with maturities of =B A E—FLA TR E 2 FE BF

over three months but less than one year FROR D 3,837 4,862

Interest received BRI B 304 543
Proceeds from disposal of property, plant and HEWE - BE KRB ZEHRIE

equipment 3 1§19

Net cash used in investing activities KEEBSFTRA RS FE (21,099) (16,781)

CASH FLOWS USED IN FINANCING ACTIVITIES METBAZRERE

Borrowings raised E5EX 24,808 19,358

Repayment of borrowings BEER (22,820) (24,997)

Principal elements of lease payments HENZHETSHBD (3,078) (2,029)

Bank loan interest paid ERITERF S (2,980) (3917)

Net cash used in financing activities MERFITRAZRS F5 (4,070) (11,585)

)
S
g
2
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Condensed Consolidated Statement of Cash Flows
FRGEEERER

For the six months ended 30 June 2025
BE_ZE-_AFA=t+HI~EA

Unaudited
RCEX

Six months ended 30 June

BEAA=tTHLEAEA

2025 2024
—E_RHEF | I S
HK$’000 HK$'000
FET FET
NET DECREASE IN CASH AND CASH EQUIVALENTS HR&RBSZSEWRL BE (39,121) (54,898)
EFFECT OF FOREIGN EXCHANGE RATE CHANGES ERSE > S/& 23,614 (8,341)
CASH AND CASH EQUIVALENTS AT 1 JANUARY R—A—BZzBEERESEEY 109,038 158,743
CASH AND CASH EQUIVALENTS AT 30 JUNE RARB=1+HZEERREEEY 93,531 95,504
ANALYSIS OF THE CASH AND CASH EQUIVALENTS BRERBEE&ESEY I
Bank and cash balances RITRIEEET 97,163 100,911
Less: Time deposits with maturities of B ZEANE—FUATRE
over three months but less than one year TFEHIFH (3,632) (5,407)
93,531 95,504
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Notes to the Condensed Financial Statements

BASIS OF PREPARATION

These condensed financial statements have been prepared in accordance
with Hong Kong Accounting Standard 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public Accountants (the
"HKICPA”") and the applicable disclosures required by the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited.

These condensed financial statements should be read in conjunction
with the 2024 annual financial statements. The accounting policies
(including the significant judgements made by management in applying
the Group's accounting policies and the key sources of estimation
uncertainty) and methods of computation used in the preparation of
these condensed financial statements are consistent with those used in
the annual financial statements for the year ended 31 December 2024.

ADOPTION OF NEW AND REVISED HONG KONG

FINANCIAL REPORTING STANDARDS

New and amended standards adopted by the Group

The Group has applied the amendments to HKAS 21 “Lack of
Exchangeability” for the first time from 1 January 2025. The Group did not
change its accounting policies or make retrospective adjustments as a
result of adopting the abovementioned amended standard.

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

At 30 June 2025 and 31 December 2024, no financial assets or financial
liabilities were carried at fair value. The carrying amounts of financial
assets and financial liabilities as reflected in the condensed consolidated
statement of financial position approximate their respective fair values.

R AR B S S R By =

For the six months ended 30 June 2025
BHE_Z A% A=+H1@EA

mREXE
ZEERAMBRRDBREEZEGTA
e((BAGMRE)BEHM2ERER
HRF4R PR B RS I RBAHA
RBABRARES EMRAPTRE 2
ERBEER

ZEERY SR REE S _NFFE
B RE—OBIE - REZSHMHEY B
REMEANG IR (BREERERE
AARSESHBRERELNERNHE R
B TRERENEEZRR) R85k
BEE T _NF+_A=+—HLHF
ERMFEMIERRAMFERAE B -

BRANETR] RAZER] B R M B R
HEA

75 S BER 4 B0 5 3T R A5 T 22 8
AEEERE-T-AF-A-ALBX
BREEGIEAERIRE TS
MO ET o AR B A R s 5T )
8 B B R S (TIE R -

EMIT A AFEE

R-E-_RAFNA=+HRER-_ZT_F
+TZA=1+—8 HMESHREELSH
BERAFEYER - REALE R
MBEARBRzeREERERBER
HEHEXGAFERSE -
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Notes to the Condensed Financial Statements
S BA B A TR R MY &

For the six months ended 30 June 2025
HE_Z-_A&A=tHL~MEA

4. SEGMENT INFORMATION 4. THEHR
The following is an analysis of the Group's revenue and results by REENDEEM 2 WA REEIRAR
reportable and operating segments for the period under review: EREEDFER 2T -
Mainland
China Taiwan Others Total
K pE =) | Hith gt
HK$’000 HK$’000 HK$'000 HK$'000
T THEx THER FTHEx

(unaudited)  (unaudited) (unaudited) (unaudited)
(REE®R) CREE®R)  (REER)  (REER)

Period ended 30 June 2025 BE-Z-_H1F<B=1H
IHHIE
Revenue from external customers REIBEFE 2 WA 216,872 45,943 1,689 264,504
Segment profit/(1oss) DEEF (BB 15,162 5,474 (5,077) 15,559
Unallocated corporate expenses KOBRRTH (3,406)
Unallocated income Ao B E 303
Consolidated loss before tax rEBRTATER 12,456
Mainland
China Taiwan Others Total
=i N 17 B EAmb FE
HKS'000 HKS$'000 HKS'000 HKS$'000
FET FET FET FET
(unaudited) (unaudited) (unaudited) (unaudited)
(REEFEZ) CREE®R)  CRESER)  CREER)
Period ended 30 June 2024 BE_ZT _UF

NA=THIEHME

Revenue from external customers 2R B M= 2 A 107,833 45,953 2,963 156,749
Segment (loss)/profit D E (&R, = F (29,358) 1,908 566 (26,884)
Unallocated corporate expenses K2 Bt A &) 7 (2302)
Unallocated income R AU 513
Consolidated loss before tax RERBAIER (28,673)
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Notes to the Condensed Financial Statements

SEGMENT INFORMATION (Continued) 4.

Segment profits or losses do not include central administration costs,

directors’ salaries and interest income.

The Chief Operating Decision Maker ("CODM") makes decisions
according to operating results of each segment. No analysis of segment
asset and segment liability is presented as the CODM does not regularly
review such information for the purposes of resources allocation and

performance assessment. Therefore, only segment revenue and segment

results are presented.

Geographical information:

The Group's information about its non-current assets by location of assets

are detailed below:

27 A B A ER R BT o
For the six months ended 30 June 2025
HE_ZT-RAFAA=1+HIAEA

o EER @
SEUBHTAERRTHER - E5F
B B S A o

TREERRA(ZELEREADR
BREOMHNEEEBFLRE - AR E
REBERRALARRERD B KFHER
ENBENERERNOMEERD A
B BREESINZFEMNDN -
it Z25 70 BUWA R D EBEAE

i E R :
AEEREEMEHESNIERBDEE
ZEBFBEEIWT

30 June 31 December
2025 2024
—E_hHEF —EFEEF
PV ESFIl - — A =1+—H
HK$’000 HK$'000
FET FHT
(unaudited) (audited)
(REEEX) (EEZ)

Non-current assets ERBEE
Mainland China AR B K B 448,055 411,086
Taiwan = 56,683 52,137
Others Eh = 2,826
Consolidated total BB 504,738 466,049

Note: Non-current assets excluded deferred tax assets.

M : FRDEETBERERREE -

—ToNFPH BRXEYNRERAT
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Notes to the Condensed Financial Statements
S BA B A TR R MY &

For the six months ended 30 June 2025
HE_Z-_A&A=tHL~MEA

5. REVENUE 5. WA
(a) Disaggregation of revenue (a) YW ABR#A
The Group's operations and main revenue streams are those REBZEBEEREZRARIR
described in the last annual financial statements. The Group's W E— D FER SRR - ANE
revenue is derived from contracts with customers by major EOBARBEPEK BEEE
products and service lines as follows: mMRGEHEE AT
Six months ended 30 June
BZEANA=1+HILAEA
2025 2024
—E-RHE —E-F
HK$'000 HK$/000
FET FHET
(unaudited) (unaudited)
(R HER) (REER)
Revenue from contracts with REBMBHREERE 155
customers within the scope of HEARBEFEHZWA
HKFRS 15
Disaggregated by major products or RXrEZEMIREBEDE
service lines
Sales of goods EmiHE 262,625 155,626
Service income fiFg S 1,879 1,123
264,504 156,749

Natural Beauty Bio-Technology Limited

The Group has applied the practical expedient under paragraph
63 of HKFRS 15, electing not to adjust the promised consideration
for the effects of a significant financing component in its sales
contracts for beauty devices, where the period between the

transfer of the devices to customers and the receipt of payment is

one year or less.

Interim Report 2025

AEECKABAVBMELASE
1558 63ER 1A N 2 B EEMUE -
BEIREBDERHEEAHNTEKR
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Notes to the Condensed Financial Statements
&7 BA B A ¥R 2R Y 5

For the six months ended 30 June 2025

BE_Z A4 A=+tAHLNEAA

5. REVENUE (Continued) 5. WA®
(a) Disaggregation of revenue (Continued) (@) WABA(E)
In the following table, revenue is disaggregated by primary IWAR T RIZEZ MR T 5 RER
geographical market and timing of revenue recognition. WA 2 BEfEEl 5 o

For the six months ended 30 June

(unaudited) Mainland China Taiwan Others Total
BENAZTHLEAEA YN aE b4} b
(RIEER) 2025 204 2025 2024 2025 2024 2025 2024

ZB-REfE “ToMF ZBCRE “ToNE ZBIRE CToME B CEOME
HK$'000 HKS'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS'000
FHT Tir TR Tiar TR Tix Fix T
(unaudited)  (unaudited) (unaudited)  (unaudited) (unaudited)  (unaudited) (unaudited)  (unaudited)
(REEER) (REER (REBR) (REER) REBR) REER)  (REEHR) (REER)

Primary geographical markets T EHEM S

- Mainland China -EAE 216,872 107833 - & - - 216872 107833
- Tawan -RE = 2 45,636 45953 - = 45,636 45953
- Others -Efh = a 307 = 1,689 2963 1,996 2963
Segment revenue PEHBA 216,872 107833 45,943 45953 1,689 2063 264,504 156,749
Inter-segment revenue AEHEBA - 3 - = - A - S
Revenue from external customers ~ RESMPEF 2 KA 216,872 107833 45,943 45953 1,689 2963 264,504 156,749

Timing of revenue recognition B2 A 2 K
Products transferred at a point REERRES

intime EYER 215,209 107,126 45,935 45901 1,481 2599 262,625 155,626
Products and services transfered  BERSEIEBE R
overtime % 1,663 707 8 52 208 364 1,879 1123
Total @zt 216,872 107,833 45,943 45953 1,689 2963 264,504 156,749
@
&
o
[+]
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Notes to the Condensed Financial Statements
S BA B A TR R MY &

For the six months ended 30 June 2025
HE_Z-_A&A=tHL~MEA

5. REVENUE (Continued) 5. WA

(b) Transaction price allocated to the remaining (b)
performance obligation for contracts with customers
The transaction price allocated to the remaining performance
obligations (unsatisfied or partially unsatisfied) as at 30 June 2025
and the expected timing of recognising revenue as follows:

PHREEFEANBRTENS
BzXBE®K
RZEBEZRFEAA=+R - okE
BR TN CREZEK B RBEEK)E
NEB 2R HER RERKARTE
TR ¢

30 June 31 December

2025 2024

—E-REF —E-UEFE

AV ESlEl — A=+—H

HK$’000 HK$'000

FHET FETT

(unaudited) (audited)

(REEEX) (&%)

Within one year —&FR 18,656 18,339

6. PROFIT/(LOSS) FOR THE PERIOD 6. HARIER(Ei8)
The Group's profit/(loss) for the period is arrived after charging/(crediting) RNEBE 2 BREF, (BB &Nk G
the following: AN T &BEHEE -

Six months ended 30 June

BEAAZ=THLEAEA

2025 2024
—E-HF —TEF
HK$’000 HK$'000
FHET FHET
(unaudited) (unaudited)

(REER) CREE=ER)

Depreciation of property, plant and equipment  #12 ~ BB M EITE

Depreciation of right-of-use assets CRAEEERE

Total staff cost (including directors’ RETHA(BREEME)
emoluments)

Loss on disposals of property, plant and HEME BEMREBZBE
equipment

Allowance for obsolete inventories (included in - BRETF & #HE GT AHE K AN)
cost of sales)

Reversal of allowance for trade receivables H Z AR

Cost of inventories recognised as cost of sales  EMERAHER A Z FEK A
Net exchange loss/(gain) bE 5 B8 (W) ) F 58

Expense relating to short-term leases BREEHEENREZ

Research and development expenses T gE R R G ATTER )

(included in administrative expenses)

Natural Beauty Bio-Technology Limited Interim Report 2025

14,445 11,078
3,847 2,308
74,930 63,978
1,304 35
1,245 512
(86) (160)
102,184 53,605
4,178 (1,106)
1,615 2,783
3,269 2419
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INCOME TAX EXPENSE

Income tax has been recognised in profit or loss as follows:

Notes to the Condensed Financial Statements

P53 B B 75 e 2R P

For the six months ended 30 June 2025

BE_T_hFAA=THILXEAA

7. FEBRAX

ERER

RZHEHRIT

Six months ended 30 June

BEANA=THIEREA

2025 2024
S TS —F_ME
HK$’000 HK$'000
FET FAT
(unaudited) (unaudited)
(REER) (REEER)
Current tax — PRC Enterprise Income Tax (‘EIT")  BIEAFLIE - P R EFTSH
(TR
Provision for the period B AR 78 =
Current tax — Taiwan Corporate Income Tax BVERTREIE - 8BS
Provision for the period B AR 1,314 793
Current tax — Malaysia Corporate Income Tax ~ BIERF{IE - B AR AR (b EFTEHR
Provision for the period B - %
Current tax — Hong Kong Profit Tax and others ~ BIERFRIE - B& TG & E A
Provision for the year FRRE 947 797
Withholding tax TEH 1,231 88
Deferred tax BT IR (2,044) 103
1,526 1,781

PRC EIT has been provided at a rate of 25% (2024: 25%) and Corporate
Income Tax in Taiwan has been provided at a rate of 20% (2024: 20%) for

the six months period ended 30 June 2025.

& 1 25%) REGHREBER
A2 20% (=T ZPO4F @ 20%) i KT e

e

B2 A A=1+HIENEARH
M PRECEMSHES% (ZE N o

N'= Y /7 o
BHEEEAE o
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Notes to the Condensed Financial Statements
S BA B A TR R MY &

For the six months ended 30 June 2025
HE_Z-_A&A=tHL~MEA

INCOME TAX EXPENSE (Continued)

Pursuant to the relevant laws and regulations in the PRC and Taiwan,
dividend withholding tax is imposed at a rate of 10% (2024: 10%) and
21% (2024: 21%) on dividends that are declared in respect of profits
earned by the PRC and Taiwan subsidiaries respectively and that are
received by non-local resident entities. Withholding tax on dividends of
nil were recognised for a Taiwan subsidiary (2024: Nil) for the six months
period ended 30 June 2025.

Under the two-tiered Profits Tax regime, the first HKS$2 million of profits
of the qualifying group entity established in Hong Kong will be taxed at
8.25% (2024: 8.25%), and profits above that amount will be subject to
the tax rate of 16.5% (2024: 16.5%). The profits of the group entities not
qualifying for the two-tiered Profits Tax rate regime will continue to be
taxed at a rate of 16.5% (2024: 16.5%).

Tax charge on profits assessable elsewhere have been calculated at the
rates of tax prevailing in the jurisdictions in which the Group's subsidiaries
operate, based on existing legislation, interpretation and practices in
respect thereof.

DIVIDENDS

No dividends have been paid or proposed during the period ended 30
June 2025. (2024: HKS Nil).

Natural Beauty Bio-Technology Limited Interim Report 2025

7.

Frgdimx @

BRI B oK RE & & A KRG -
B B K RE K & B B R R BN FT 1S
m A M E IR B IEAHE RS EREZ
RE - REFEMBESBAH10%(ZEZ
PUEE : 10%) F121%( =B ZPU4E : 21%) °
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10.

11.

EARNINGS/(LOSS) PER SHARE

(a) Basic earnings/(loss) per share

Notes to the Condensed Financial Statements

The calculation of the basic earnings/(loss) per share is based
on the profit for the period attributable to the owners of the
Company of approximately profit of HK$10,930,000 (2024: loss of
HK$30,454,000) and the weighted average number of ordinary
share of approximately 2,002,100,932 (2024: 2,002,100,932) in issue

during the period.

(b) Diluted earnings/(loss) per share

No diluted earnings/(loss) per share for the six months period
ended 30 June 2025 and 2024 is presented as the Company had

no potential ordinary shares outstanding.

PROPERTY, PLANT AND EQUIPMENT

10.

During the six months ended 30 June 2025, the Group acquired
property, plant and equipment of approximately HK$33,209,000 (2024:

HK$22,305,000).

RIGHT-OF-USE ASSETS

11.

During the six months ended 30 June 2025, the Group entered into new
lease agreements for offices for 2 to 5 years with the addition to the
right-of-use assets amounting to HK$4,635,000 (2024: HK$1,104,000). The

Group makes fixed payments during the contract period.

27 A B A ER R BT o
For the six months ended 30 June 2025
HE_ZT-RAFAA=1+HIAEA

BREF,(&HE)

(a) BREXRERF (&HHB)
BRERNERN (EBEB)TIRE
ARABHEA AEMEBRE L
10,930,000 mim A (=ZF =Y
F : B1830,454,000/8 ) R HA
NE BT BB 2 INEFHH
#92,002,100,932f8 (ZFE — M 4F :
2,002,100,9320%) 5t & o

(b) BREFEF (EE)
BE_FT— ﬂi&_7_ﬂi/\ﬂ
=tHIEAREASRRE  ARAR
W BITHEINBEE B Eﬁljﬁ
B2 SREERTN(BR) -

REBEE-_ZE_AFNA=Z+HLEANE
B REBEA%33,209,0008 T (==
ZPU4F : 22,305,000 TT) 2 WE - BE
e

FHREEE
B/\’?&i_z_fﬁﬁ/\ﬂ —'—E'_U:/\'fl
R AEERP AT L AE2ESFH
HEEDE  ABEAEEES635000
BT (ZZ P04 1 1,104,00087T) ° &N
EERANBAT A EREFE -

@
@
SECRFRER ARRENNEERAT , 45
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Notes to the Condensed Financial Statements
S BA B A TR R MY &

For the six months ended 30 June 2025
HE_Z-_A&A=tHL~MEA

12. TRADE AND OTHER RECEIVABLES

12. ES R EMEWERR

30 June 31 December

2025 2024

—E_RE —EOEF

AA=+H +-A=t-A

HK$’000 HKS$'000

T FHIT

(unaudited) (audited)

(REER) (EEZ)

Trade receivables H 5 R AR K 108,415 69,076
Less: Allowance for credit loss B EEEERE (866) (904)
107,549 68,172

Prepayments TEf IR 20,704 14,485
Deposits by 3,894 2,931
Other receivables H b B R BR R 3,748 4,026
135,895 89,614

The Group allows an average credit period of 30 to 150 days to its trade
customers who are qualified for credit sales. During the six-month ended
30 June 2025, the Group granted a credit term of 12 months to 3 years
for the credit sales of some beauty device. The credit period provided
to customers can vary based on a number of factors including the
customer’s credit profile and sales promotion policy.

The ageing analysis of the Group's trade receivables, based on the invoice
date, and net of allowance, is as follows:

AEBETHHAGEEHEEERZES
BEE RN F30R1508 2 FHEEH -
HE_Z_RAFEA=THIL~@EAAL
AEBBBIERERZEEHERD
NREAEIFMEER - RETEFZE
B KkEZER=BREEP2EARK
SRARSBBUER) MAFTAE o

REBHZAH - AEEE 5 RERR(E
RR B ) 2 BRIk DTN T

30 June 31 December

2025 2024

—E-HF —ETEF

ANA=+H +=ZA=1+—H

HK$'000 HK$'000

FE T FHT

(unaudited) (audited)

(REEX) (& EZ)

Within 30 days 308 A 22,748 17,337
31-150 days 31HZ150H 69,702 33,627
Over 150 days HBiE150H 15,099 17,208
107,549 68,172
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Notes to the Condensed Financial Statements
&7 BA B A ¥R 2R Y 5

For the six months ended 30 June 2025

BE_Z A4 A=+tAHLNEAA

13. TRADE AND OTHER PAYABLES 13. ESRHEAMENERR
30June 31 December
2025 2024
—E-REF —EF
NEASTE s =
HK$’000 HK$'000
FET FHET
(unaudited) (audited)
(REER) (&R
Trade payables B S TR 43,376 25,604
Deposits from franchisees MEEES 20,350 26,207
Other tax payables HAbERTIR 4,934 2,791
Accruals ANE=da 35,150 32,190
Payable for property, plant and equipment W - BE KR EBEMNRIE 10,968 =
Other payables H b e ER R 10,387 6,660
125,165 93,452
The ageing analysis of the Group's trade payables, based on the date of BHREKEX=ZARKEH  ~&5EESH
receipt of goods or service consumed, is as follows: JERNBRFR 2 BRER AT LA T
30June 31 December
2025 2024
—E-RE —E e
ANA=tH +=A=+—H
HK$’000 HK$'000
FET FHET
(unaudited) (audited)
(R HER) (&R
@
Within 90 days 90H A 40,201 25,178
91 days to 365 days 91HZ=E365H 3,175 426 an ®
[+]
43,376 25,604 e S
2
©
0(,;
@ "
SECRERER ARRENNEARAR , 4F



Notes to the Condensed Financial Statements

‘ 125 B B A 3R 5 P
/%;@ E-RENA=+HIEAER

For the six months ended 30 June 2025

14. BORROWINGS

The analysis of the Group's bank loans is as follows:

14. BF
AEEBTERDHFLT -

= a8

30 June 31 December
2025 2024
—E-REF “EPF
RV I=SEl - — 5=1—H
HK$’000 HKS$'000
THExT FETT
(unaudited) (audited)
(RBEZR) (%)
Within one year —F LA 57,339 57,215
More than one year, but not exceeding —FLEMEAT
two years 12,035 11,693
More than two years, but not more than MERERFAT
five years 116,385 350
185,759 181,258
Portion of bank loans that are due for —FLRFBEETBEHRENXK
repayment within one year and contain a BREHRRRITERE S
repayment on demand clause GNVEU=R e )
(shown under current liabilities) 15,136 10,994
200,895 192,252
Less: Amount due for settlement A 1218 B A EHARE S BB
within 12 months (Rrea’Esr)
(shown under current liabilities) (72,475) (68,209)
Amount due for settlement after 12 months 121/ A 12 B At 208 128,420 124,043
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Notes to the Condensed Financial Statements

27 A B A ER R BT o
For the six months ended 30 June 2025
HE_ZT-RAFAA=1+HIAEA

15. SHARE CAPITAL 15. BA&
The Company
¥ NN
Nominal
Number of value of
shares shares
BB E ROEE
HK$'000
FET
Authorised: ERE -
Ordinary shares of HK$0.1 each FR®EEIE T TR
At 1 January 2024, 31 December 2024, R-ZZT-_WFE—HF—QH -
1 January 2025 and 30 June 2025 —ENFE+ZHA
=t v =] ot 2 A T
—HA—BRk=ZE-RfF
NAZ=+H 4,000,000,000 400,000
Issued and fully paid: ERITRHBE :
At 1 January 2024, 31 December 2024, RZZFZWE—HF—A -
1 January 2025 and 30 June 2025 —E-NE+=A
=t-B —Z-5f
—A—BRZZ_1F
NA=TH 2,002,100,932 200,210
&
e
[+]
g
2
OO
.y
“EoRFGH  AREENRRERAT 49




: Notes to the Condensed Financial Statements
S BA B A TR R MY &
For the six months ended 30 June 2025
/ BE—_Z-_R4~<A=+BHILAEA

16. RELATED PARTY TRANSACTIONS 16. (A LR S
(@) The Group had the following materials transactions with its related (a) HIAALEEEHE@HMA TETZE
parties during the period: ARBIAT -

Six months ended 30 June

BEANA=THIEAREA

2025 2024
—E_REF —EF
HK$’000 HK$'000
FHET FHT
Name of related parties Nature of transactions (unaudited) (unaudited)
)yt RXaME (REEEX) (RE&EZ)
Shareholder:
BRE :
HARBEER A BBR A & (Eastern Media Sales of goods 1,480 -
International Corporation (“EMIC"))
R RN BR AR (TRABE]) BEmigE
Fellow subsidiary:
IGIES ) NG
AR AR D B PR A F) (ET New Media  Advertising expenses 400 616
Holding Co., Ltd. ("ET New Media"))
HIARHIEBIER R D AR AR ((RARFER) EEEBMAX
Associate:
BEAA -
EEE R miEREEEERA A Sales of goods 2,553 S
(Shanghai Fanidi Health Technology Co., Ltd)
EERIR R RER AR AT BEmiEeE
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Notes to the Condensed Financial Statements
&7 BA B A ¥R 2R Y 5

For the six months ended 30 June 2025
HE-_ZT-_AFNA=Z+tHIEXEA

16. RELATED PARTY TRANSACTIONS (Continued) 16. A LIRS @)
(b) Amount due to arelated party (b) FE—{uEAEE S KB
30 June 31 December
2025 2024
—E-HE —ZT_JF
FNAZSTE | s e =
HK$’000 HK$'000
FERT FAT
Name of related party Relationship (unaudited) (audited)
B 2 2fES (REER) (&E=)
ET New Media Subsidiary of EMIC
RARFTEE RARBIBR B A R (207) (284)
The amount due to a related party is unsecured, interest free and FEA—1L F"ﬂﬁ’éﬁﬁ%lﬁﬁﬁﬁﬁ - R
with normal credit term of 120 days upon issuance of invoice. BRIRFAYIERE  —REEHAR
120H °
(c) The remuneration of directors and other members of key () EERHMFTEERABRBAZ
management during the period was as follows: BT

Six months ended 30 June

BEANA=THIEAREA

2025 2024
—E_RF —E-EF
HK$’000 HK$'000
FHET FAT
(unaudited) (unaudited)

(REERK) (REEZ)

Short-term benefits 52 HATEF 3,931 3,068 9
" &
17. CONTINGENT LIABILITIES 17. RAREE °
The Group did not have any significant contingent liabilities at 30 June MRZBE_RFAA=+H AEEAE
2025 (at 31 December 2024: Nil). EREARARBECE-_NF+ A= m ¢
+—8:#&) - R4
?d
-
@(
@
SEoRERER ARREwNEERAT , O
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Notes to the Condensed Financial Statements
S BA B A TR R MY &

For the six months ended 30 June 2025
HE_Z-_A&A=tHL~MEA

18. CAPITAL COMMITMENTS
Capital commitments contracted for at the end of the reporting period
but not yet incurred are as follows:

18. BAKIE
NSRS E AR T NENREEY
BAKENT :

30 June 31 December

2025 2024

—E-FRE —Z e

RV ESFl —— 5=1—H

HK$’000 HK$'000

F#&T FAT

(unaudited) (audited)

(REEXK) (&EZR)

Property, plant and equipment Yz - BB MR 32,117 8,008

19. APPROVAL OF FINANCIAL STATEMENTS

The interim financial statements were approved and authorised for issue
by the Board of Directors on 5 August 2025.
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19. HLEM B HEK
B B REEN —E-AE\AAH
BEES I RIEETI -





