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（於開曼群島註冊成立的有限公司）
（股份代號：1569）

Minsheng Education Group Company Limited
民生教育集团有限公司

2025 6 30

1. 

2025 6 30

– 894.8 2024 17.1%

– EBITDA 247.4 2024 35.9%

– 57.1 2024 56.6%

2025 6 30

– 10,710.7 5,992.2

– 42.3%
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2. 2025/2026

2025/2026 24.0%
29.0%

2025 6 30
2024

2025 6 30

6 30
2025 2024

4 894,786 1,079,786
(539,374) (498,948)

  

355,412 580,838

4 55,762 71,543
(54,297) (98,046)

(196,236) (240,309)
(22,332) (59,675)
(67,351) (68,419)

  

5 70,958 185,932

6 (21,597) (72,767)
  

49,361 113,165
  



- 3 -

6 30
2025 2024

 

6,596 (11,308)
  

 
6,596 (11,308)

  

 

(1,781) 3,416
  

 
(1,781) 3,416

  

4,815 (7,892)
  

54,176 105,273
  

(4,075) 104,802
53,436 8,363

  

49,361 113,165
  

281 97,588
53,895 7,685

  

54,176 105,273
  

8 (0.0010) 0.0248
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2025 6 30

2025  
6 30

2024  
12 31

3,443,788 3,470,600
841,229 853,148

2,229,574 2,229,574
148,459 163,352

10,850 13,729
38,979 38,999

264,026 263,687
  

6,976,905 7,033,089
  

8,752 9,374
9 367,432 383,851

653,284 643,632
109,801 107,301
899,051  557,868

1,695,488 2,520,311
  

3,733,808 4,222,337
  

10 449,383 500,533
11 94,034 835,155
12 652,466 776,711

209,924 210,798
16,114 19,139

1,196,657 910,937
172,636  163,437

38,689 47,078
  

2,829,903 3,463,788
  

903,905 758,549
  

7,880,810 7,791,638
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2025  
6 30

2024  
12 31

218,421 227,922
1,339,254 1,287,387

238,275 243,359
92,680 94,978

  

1,888,630 1,853,646
  

5,992,180 5,937,992
  

322 322 
5,036,206 5,035,913

  

5,036,528 5,036,235

955,652 901,757
  

5,992,180 5,937,992
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2025 6 30

1. 

2005 12 13
Cricket Square, Hutchins Drive, P.O. Box 

2681, Grand Cayman KY1-1111, Cayman Islands

2025 6 30

2.1 

34
2024 12

31  

2.2 

2024 12 31

21



- 7 -

3. 

(a) 

(b) 

2025 6 30

4
782,801 111,985 894,786

- 1,149 1,149
   

782,801 113,134 895,935

(1,149)
 

894,786
 

268,826 (98,177) 170,649
4,271

(37,159)
(66,803)

 

70,958
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2024 6 30

4
752,217 327,569 1,079,786

– 263 263
   

752,217 327,832 1,080,049

(263)
 

1,079,786
 

283,924 (2,372) 281,552
4,080

(32,165)
(67,535)

 

185,932
 

2025 6 30 2024 12 31

2025 6 30 9,983,401 2,436,361 12,419,762
   

2024 12 31 10,463,743 2,516,331 12,980,074
   

2025 6 30 2,781,874 2,441,343 5,223,217
   

2024 12 31 3,515,987 2,426,207 5,942,194
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4. 

6 30
2025 2024

717,682 690,920
65,119 61,297
50,184 209,296

9,262 13,570
14,567 10,676

6,406 15,615
31,566 78,412

  

894,786 1,079,786
  

8,809 22,071

10,693 3,756

4,271 4,080

10,237 10,367
4,407 3,015

– 4,182
4,763 9,202

12,582 14,870
  

55,762 71,543
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2025 6 30

717,682 – 717,682
65,119 – 65,119

– 50,184 50,184
– 9,262 9,262
– 14,567 14,567
– 29,163 29,163

– 6,406 6,406
– 2,403 2,403

   

782,801 111,985 894,786
   

2024 6 30

690,920 – 690,920
61,297 – 61,297

– 209,296 209,296
– 13,570 13,570
– 10,676 10,676
– 72,022 72,022

– 15,615 15,615
– 6,390 6,390

   

752,217 327,569 1,079,786
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5. 

6 30
2025 2024

88,896 87,449
3,883 4,016

  

85,013 83,433
  

16,747 20,484
1,144 1,144

  

15,603 19,340
  

15,491 40,053
8,195 7,930
1,800 1,800

285,096 316,425
12 47

81,987 74,674
  

367,095 391,146
  

(4,763) (9,202)

17,409 5,553
 

458 52,588
  

17,867 58,141
  

(8,809) (22,071)
(4,271) (4,080)
2,676 (4,182)
(411) (382)
365 726

  



- 12 -

6. 

6 30
2025 2024

23,875 127,203
(2,278) (54,436)

  

21,597 72,767
  

7. 

2025 6 30 2024 6 30

8. 

4,217,720,000 2024 4,217,720,000

2025 2024 6 30

6 30
2025 2024

(4,075) 104,802   

 
6 30

2025 2024

 
4,217,720,000 4,217,720,000  
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9. 

2025  
6 30

2024  
12 31

212,199 295,130
134,363 78,513

19,220 9,360
1,650 848

  

367,432 383,851
  

10. 

2025  
6 30

2024  
12 31

277,190 407,255
90,148 86,539
76,991 6,714

5,054 25
  

449,383 500,533
  

30 60
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11. 

2025  
6 30

2024  
12 31

10,200 685,090
15,960 77,899

8,342 8,888
135 107

59,397 63,171
  

94,034 835,155
  

12. 

2025  
6 30

2024  
12 31

65,832 87,901
8,402 20,368

168,254 281,677
45,515 48,727

173,570 138,234
66,371 62,043

2,019 34
3,092 4,133
2,545 2,429

297 568
42,225 42,225
20,000 20,000
54,344 68,372

  

652,466 776,711
  

13. 
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+

(i) (ii) (iii)
(iv) (v) (vi) (vii)

(viii)

2025 6 30 10
7 2 1 10

6.1 31 1,900 1,500
950 4.4 C 330

410 5,000 +

1. 300,000,000

2025 5 23
300,000,000

2025 5 23

2. 2025/2026

2025/2026 24.0%
29.0%
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312.57

(1) 

(2) 

3  

2024 2
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894.8 2024
6 30 1,079.8 17.1%

2024 6 30 498.9 8.1%
539.4 (i) (ii)

2024 6 30 580.8 38.8%
355.4 53.8% 39.7%

2024 6 30 71.5 22.1%
55.8
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2024 6 30 98.0 44.6%
54.3 (i)

(ii)

2024 6 30 240.3 18.4%
196.2

2024 6 30 59.7 62.6%
22.3

2024 6 30 68.4 1.5%
67.4
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2024 6 30 113.2
56.4% 49.4

6 30
2025 2024

49,361 113,165

(5,427) (3,188)
12 47

10,503 25,705
2,676 (4,182)

  

57,125 131,547
  

2024 74.4 56.6%
2024 6 30 12.2% 6.4%
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2025 6 30 903.9
2025 6 30 2024 12 31 4,222.3
3,733.8

2024 12 31 3,463.8 2025 6 30
2,829.9

2025 6 30 2,535.9
2025 6 30

2.2% 10.0%
6.1 15%-

24%
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49%

Leed Education Holding Limited National 
Education Holding Limited Hyde Education Holding Limited
2018

49%

2,180,735,567.50

2,180,735,567.50
2023 8 3

49%
981,500,000 2023 8 17

49%
2,180,735,567.50

49%
2025 6 30

49%
2021 12 21 2023 8 3 2023 8 18
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2019 2 2019 6

400,000,000 49%
2023 5

400,000,000
2,180,735,567.50

2023 8

400,000,000
2023 5

49%
2023 8

2,180,735,567.50

2018 12 26 2019 1
4 2019 6 27 2023 7 28 2023 9 3
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2025 6 30 78.3 2024 12 31
79.2 897.6 2024 12 31 551.3

2025 6 30

2025 6 30
2024 12 31 37.0% 42.3%

2025 6 30 6,800 2024 12 31 6,700
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2025 6 30
C1

C3

2024 6 30

2025 6 30
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(www.hkexnews .hk)  
(http://www.minshengedu.com) D2

2025 8 19


