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Financial Highlights
A 5 ik

o The revenue of Zhejiang Tengy Environmental Technology Co., Ltd (the “Company”) and its subsidiaries
(hereinafter collectively referred to as the “Group”) for the six months ended 30 June 2025 (the
“Reporting Period”) was approximately RMB224.82 million, representing a decrease of approximately
36.98% when compared with that of the corresponding period of last year.

o HWIRZERBERERMBERAS ((FAF) RENBAR G HER) "BE_Z_A2F/<A=+
BHIEAEA (FREH) 2 R ARTE224.828 80> B EFREHAME LR/ 4936.98% ©

° The Group's profit attributable to owners of the parent for the Reporting Period was approximately
RMB15.84 million, representing an increase of approximately 721% when compared with that of the
corresponding period of last year.

o FEENRBESHARZERATNEAABGZHNBOARKI5.8488 T BAFREAELIEMNNT21% -

° The board (the “Board”) of directors of the Company (the “Directors”) did not recommend the payment
of any dividend for the Reporting Period.

o FRAEBFR(ER) G (EFg) TEZMNBSHIKTERMRE
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Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

T S 68 BH 2 5 4 2t b HAth 2 Wi R

Six months ended 30 June
BENB=1+HILEA

2025 2024

—E"RE TR U4

Notes RMB’000 RMB'000

M5 AR¥T T AR¥T T

(Unaudited) (Unaudited)

(REEEZ) (R =)

REVENUE W 4 224,821 356,742

Cost of goods sold BEEEmEE (139,293) (266,127)

GROSS PROFIT EF 85,528 90,615

Other income =Rl N 5 7534 2,408

Distribution and selling expenses DIERHERE (7,535) (6,715)

Administrative expenses THAZ (40,926) (42,356)

Other expenses Hpasz (7,254) (3,544)

Profit from operations Y=l 37,347 40,408

Finance costs BEE AR AN 7 (9,874) (4,907)

Share of loss of associates TMEBE QB EIE (3,760) (9,610)

PROFIT BEFORE TAX AT 23,713 25,891

Income tax expenses FR8MisZ 8 (7,870) (11,113)

PROFIT FOR THE PERIOD HAAEF) 9 15,843 14,778
ATTRIBUTABLE TO: T REM -

Owners of the parent BREHEE A 15,843 14,778

EARNINGS PER SHARE sREH
Basic (RMB) BEAR (NEHT) 11 0.12 0N
Diluted (RMB) 8 (ARET) 0.12 0.11
2) Zhejiang Tengy Environmental Technology Co., Ltd #i{L RIEERBEEHEI G A BR A H]



Interim Condensed Consolidated Statement of Financial Position

TIPSR S MBI LR

At At
30 June 31 December
2025 2024
RIEZRE | RPTZTEE
~NB=+H H=B=+—H
Notes RMB’000 RMB'000
M5 ARETFTT ARETFIT
(Unaudited) (Audited)
(R E1Z) (2B 1%)
Non-current assets ERENEE
Property, plant and equipment ME- -BENSE 56,788 57495
Right-of-use assets FREEE 14,906 15,063
Deferred tax assets R TEE 78,467 59,008
Investment properties KEYE 34,478 35,175
Investment in associates REEQBNKE 104,601 108,361
289,240 275,102
Current assets REBEE
Inventories 78 517,654 366,776
Trade and bills receivables B 5 EWRIE K BN E 12 520,960 586,576
Contract assets SEEE 33,378 69,698
Prepayments, deposits and other FETRRIE ~ e S A FE
receivables &S] 96,823 66,761
Pledged deposits BIERER 13 11,000 20,000
Bank and cash balances IRITRIRSHEER 13 698,569 660,123
1,878,384 1,769,934
Current liabilities mENaRE
Trade and bills payables BEEMAHBEREMEER 14 212,081 203,193
Contract liabilities SN 766,022 683,591
Other payables and accruals HhfE T IB R EsTE A 78,410 88,325
Bank loans IRITE™M 15 114,000 85,000
Tax payable FETIRIE 26,453 30,112
1,196,966 1,090,221
Net current assets REBEERE 681,418 679,713
Total assets less current liabilities #AEEFRSHEE 970,658 954,815
NET ASSETS BEFE 970,658 954,815
Capital and reserves B KiHEE
Share capital (&N 16 135,000 135,000
Share premium anpai=t 239,064 239,064
Reserves (B 596,594 580,751
TOTAL EQUITY AR R 970,658 954,815
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Interim Condensed Consolidated Statement of Changes in Equity

WU ISR S R R SR B 3R

Attributable to owners of the parent

BARRANES

Statutory Safety
Share Share  surplus production  Retained Total
capital  premium  reserve  reserve profits equity
EERE  %REE
kE  RiHEE 1 i REEY k&
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
AEETR ARETH ARETr ARETR ARETR ARETR

At 1 January 2025 (Audited) RIZZ0%5-F-H@ER) 135000 239,064 51,483 9015 520253 954,815
Total comprehensive income for the period (unaudited) SRR ERALE (K FEH) - - - - 15843 15843
At 30 June 2025 {unaudited) RIZZREAB=TH (REEH) | 135000 239064 51483 9015 536,09 970,658
At 1 January 2024 (Audited) RIS-ME-F—H @2 135,000 239,084 51289 8778 436047 870,178
Total comprehensive income for the period (unaudited)  SRZEMALE (KEER) - - - - uT8 WU
Appropriation 1o safety production reserve (unaudited)  R2EERER (KEER) - - - 236 (230) -
At 30 June 2024 (unaudited) RZE-MEAB=TA (KIEEH) 135000 239,064 51,289 9014 450589 884,956

4 Zhejiang Tengy Environmental Technology Co., Ltd 7L RIEEBRERHE B A R 2 6]



Interim Condensed Consolidated Statement of Cash Flows

IS S B B R

Six months ended 30 June
BENB=1+HILEA

2025 2024
—E"RE TR pU4E
RMB’'000 RMB’000
ARBTFTT AR®BFT
(Unaudited) (Unaudited)
(REEEZ) (R 1%)
Net cash generated from RERBPTEIREFRE
operating activities 1,640 78,751
CASH FLOWS FROM INVESTING REEFHHERE
ACTIVITIES
Purchases of property, plant and equipment B&EY12 B R &R HE (1,194) (977
Proceeds from disposal of property, plant #¥ -EREZHEEZ
and equipment FTigsIa - 4,380
Change in pledged deposits BIRRERES) 9,000 =
Net cash generated from investing activities ¥ & /& BIFT1SIR & 548 7,806 3,403
CASH FLOWS FROM FINANCING MEIZHRERE
ACTIVITIES
New short-term bank loans raised IR HAIRTTE R 79,000 -
Repayment of bank loans BEIBITER (50,000) =
Net cash generated from financing activities B & & BN FT12IR & H 2B 29,000 =
NET INCREASE IN CASH AND RERFEEBMEMEEE
CASH EQUIVALENTS 38,446 82,154
Cash and cash equivalents at beginning of HA¥IR& HIREEEY
period 660,123 453,142
CASH AND CASH EQUIVALENTS HERRERIREEEY
AT END OF PERIOD 698,569 535,296
ANALYSIS OF BALANCES OF RERREEEY
CASH AND CASH EQUIVALENTS EEROW
Cash and bank balances R KMIRTTA R 698,569 535,296
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Notes to the Interim Condensed Consolidated Financial Statements

I I IR A S W B AR B

6

GENERAL INFORMATION

Zhejiang Tengy Environmental Technology Co., Ltd
(the “Company”) is a joint stock company with
limited liability established in the People’'s Republic
of China (the “PRC"). The address of its registered
office is TENGY Industrial Park, Paitou Town, Zhuji City,
Zhejiang Province, PRC. The Company's shares are
listed on the Main Board of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).

The Company and its subsidiaries (collectively the
“Group”) were principally engaged in design,
development, manufacturing, installation and sale of
environmental pollution prevention equipment and
electronic products.

BASIS OF PREPARATION

These condensed consolidated financial statements
have been prepared in accordance with Hong Kong
Accounting Standard 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public
Accountants (the “"HKICPA") and the applicable
disclosures required by the Rules Governing the
Listing of Securities on the Stock Exchange (the
“Listing Rules”).

These condensed consolidated financial statements
should be read in conjunction with the 2024 annual
financial statements. The accounting policies and
methods of computation used in the preparation of
these condensed consolidated financial statements
are consistent with those used in the annual financial
statements for the year ended 31 December 2024.

—RRE R

HIRZBEREREROABRAR (T2
8 m—EEREARAENR (THE) 5K
UHRMDAERRE - RABEMPEEN
KPR IEEETHBEEAEREIXE
& ARBNRNNEBBMERZAAER
A7) (TBk3ZFR)) MR LA

ERBREWBAT (En T4EE) £
ERFRFESAMERBREFERIIR
SRS RE - ZERFE-

REBRESMBRRDIRES B ST
g (ERGHMAE) BH2EBGS
R E345E TR B RS ) KRB R PREE 5
EHRA (T EHRA) 2 BRIREREM
L

ZEBRGREYBRRER_S _NEe
FMBRE—HEE NRERZFBHHLER
GHMBREFARABZ G BRAEET
FHREBECZT_NME+_A=+—HIF
EZ2FMBRENMEBEEME -
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ADOPTION OF NEW AND REVISED
HKFRS ACCOUNTING STANDARDS

In the Reporting Period, the Group has adopted all the
new and revised HKFRS Accounting Standards issued
by the HKICPA that are relevant to its operations
and effective for its accounting year beginning on 1
January 2025. HKFRS Accounting Standards comprise
Hong Kong Financial Reporting Standards (“HKFRS"),
Hong Kong Accounting Standards (“HKAS") and
Interpretations. The adoption of these new and
revised HKFRS Accounting Standards did not result in
significant changes to the Group's accounting policies,
presentation of the Group's financial statements and
amounts reported for the current Reporting Period and
prior years.

The Group has not applied the new HKFRS Accounting
Standards that have been issued but are not yet
effective. The Group has already commenced an
assessment of the impact of these new HKFRS
Accounting Standards but is not yet in a position
to state whether these new HKFRS Accounting
Standards will have a material impact on its results of
operations and financial position.

REVENUE

The Group's revenue consisted of (i) sales of
environmental protection equipment for installation
and sale of environmental pollution prevention
equipment and electronic products; (i) the invoiced
value of materials sold; and (iii) the value of services
rendered during the Reporting Period.

Notes to the Interim Condensed Consolidated Financial Statements

Hh 31 I IR 5 5 W 5 R B

PRANFRE] R IEF] BRI
SR g5t 2R

RESH AEECHRMBEESSHMRQ
CHEMA REEERBEARAR-E
—hF-RB—HBRBZEEEEMBI
B RGBT BB B REER G5
R OEEBMBREER (EBME
BEER) FBGSHER (EREHE
Bl)) R 2 R o RGNS HE] RISEST BB
MHEBRESER SRR L RSN AEER
S BR AEBEMBBRERNIINUAKRE
REMMUEFENRSTRELTRES
@JO

7 £2 B 3 4 FE R E DR 5 (B 15 R £ RMRI 5T
BRAMBHREERNGHEN -AEEEH
R EREMI BBV BREER SR
AINEE  BRRERBESHIEEY
BHREESSHENESTEHHKLERERG

RMFIRREEERTE

Wz

AEENRGEEERSHANNZERFE
BRESHRIARBRETFEMNRFRRE
HETR (NHEMRINEREE; KPR
HRFHEE

Six months ended 30 June

BEAA=THLKRER

2025 2024
“E-RHE O
RMB’'000 RMB'000
ARBTFT AEH#FTT
(Unaudited) (Unaudited)
(REEEIZ) (R&E %)

Sales of environmental protection HERRHM
equipment 222,447 350,711
Sale of materials HEME 2,068 6,031
Rental income G ON 306 -
224,821 356,742
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Notes to the Interim Condensed Consolidated Financial Statements

I I IR A S W B AR B

4. W= @)
IS E BRI RIS

4. REVENUE (continuea)

Disaggregation of revenue from sales of environmental
protection equipment:

Six months ended 30 June

BEAA=THLKRER

2025 2024
“E-RHE O
RMB’'000 RMB'000
ARBTFT AEH#FTT
(Unaudited) (Unaudited)
(REEEIZ) (R&E %)
Geographical markets EHiE
Mainland China R B Ay 3t 222,447 350,711
Total “ast 222,447 350,711
Major products FEE®
Electrostatic precipitator P EEPREERR 144,598 272,518
Electrostatic-bag composite precipitator 53 BT/ & PR EESS 20,531 =
Bag filter precipitator S BREERS 21,192 45,496
S0O2 and NOx emission reduction B ZE R RE |ty
(desulfurisation and BE R A IR EE B)
denitrification devices) 33,247 29,795
Others (e.g. Pneumatic ash conveying Efth Q& 1% R 45)
system) 2,879 2,902
Total wBst 222,447 350,711
Timing of revenue recognition Ut 2 B 5 B B5
At a point in time EE R
- Sales of environmental protection —HEIRFRE
equipment 222,447 350,711
- Sale of materials —HEM K 2,068 6,031
- Rental income —FEEUWA 306 =
Total “ast 224,821 356,742

8 Zhejiang Tengy Environmental Technology Co., Ltd #i{L RIEERBEEHEI G A BR A H]



Notes to the Interim Condensed Consolidated Financial Statements

Hh 31 I IR 5 5 W 5 R B

5. OTHER INCOME

5. HftiltA

Six months ended 30 June
BENRA=1+HLEA

2025 2024

“EHE —ETUE

RMB’'000 RMB’000

AR¥FT AEH#FTT

(Unaudited) (Unaudited)

(REEEIZ) (R&E %)

Bank interest income FITH EWA 2,330 123

Government grants BT BN 4,959 1,766
Additional deduction BER AV REIMOIR

on value-added tax 201 -

Written off of amount payable 1 FE 1 FR 1B - 442

Others Hith 44 77

7534 2,408
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Notes to the Interim Condensed Consolidated Financial Statements

I I IR A S W B AR B

6. OPERATING SEGMENT INFORMATION 6. &X&9IER

AEERBSHANKRD EEZRE()RE
RIHERFRSREREREFERNIR
RREE RN ; () HEMRIBEREE
Relii) R HARFBHIE(E - AEEEmEERLN
BB K PRSI mA L Hit > AEEER

The Group’s revenue during the Reporting Period
was mainly derived from (i) environmental protection
equipment contract revenue for installation and sale
of environmental pollution prevention equipment and
electronic products; (ii) the invoiced value of materials

sold; and (i) the value of services rendered. The — (B Do

products of the Group are subject to similar risks

and returns and, therefore, the Group has only one

business segment.

Geographical information ME&E R

(a) Revenue from external customers (a) ZRBINEPE P BIU T

Six months ended 30 June

BEAA=THLKREAR

10

2025 2024

—ERE —EOF

RMB’000 RMB'000

AR¥FT AEH#FTT

(Unaudited) (Unaudited)

(REEEIZ) (R&E %)

Mainland China A E g 3t 224,821 356,742
Consolidated total G 4R ET 224,821 356,742

The revenue information above is based on the
locations of the customers.

(b)  Non-current assets

All non-current assets of the Group are located in
Mainland China.

L mEN T IREE P EME

5o

FREBEE

AEENFBEIFABEEHLMUN T

EilNpruky

Zhejiang Tengy Environmental Technology Co., Ltd #i{L RIEERBEEHEI G A BR A H]



Notes to the Interim Condensed Consolidated Financial Statements

Hh 31 I IR 5 5 W 5 R B

7. FINANCE COSTS 7. RABERA
Six months ended 30 June
BENRA=1+HLEA
2025 2024
—EZRE “ETNE
RMB’'000 RMB'000
AR¥FT AE®BFT
(Unaudited) (Unaudited)
(REEEIZ) (R&E %)
Interest on bank loans RITERHME 4,408 2,311
Charge on letter of guarantee ERRFE 5,466 2,596
9,874 4,907
8. INCOME TAX EXPENSE 8. FREMmX
Pursuant to the Corporate Income Tax Law of the BEPRECEFRERERBREER £
PRC and the respective regulations, the Group which FRAHIEBESNAEEFBE26%MNREqt
operates in Mainland China is subject to Corporate FEER I A MM D EFRER (ThXERE
Income Tax (“CIT") at a rate of 256% on the taxable B o
income.
The income tax expense/(credit) of the Group is RNEBNFRERBEY (KR DFWNTF :
analysed as follows:
Six months ended 30 June
BESNB=1THL~ERB
2025 2024
—E_RE — T _E
RMB’'000 RMB'000
AR%FT AREETF T
(Unaudited) (Unaudited)
(R HEIZ) (R E1%)
PRC Enterprise Income Tax for the AR A ETER
period 27,329 14,166
Deferred tax IRIETRIE (19,459) (3,053)
Income tax expense for the period HAANFREMRA 7,870 1,13

BARBERANBRGIRER AATER
AT REAR T B B 0 B A (AT FE SR IR i R

No provision for Hong Kong profits tax was required
since the Group has no assessable profit in Hong Kong
for the periods presented.

Interim Report 2025 P 11



Notes to the Interim Condensed Consolidated Financial Statements

I I IR A S W B AR B

9. PROFIT FORTHE PERIOD 9. HARI@F
The Group's profit for the Reporting Period is stated NEBPIRSHRGER T30 GHA)
after charging/(crediting) the following: UTFRIERER

Six months ended 30 June

BEAA=THLKRER

2025 2024
—E_RHE “ETHE
RMB’'000 RMB'000
ARBTFT AEH#FTT
(Unaudited) (Unaudited)
(REEEIZ) (CRI&EZ)
Auditors’ remuneration ﬁ%(ﬁﬂﬁﬁ@ﬂ 230 230
Cost of inventories sold FrEHEENRA 139,293 266,127
Depreciation of property, plant and ME-BERREITE
equipment 1,901 814
Depreciation on right-of-use assets FTREEEZIRE 157 157
Depreciation on investment properties & B YJ2EITE 697 669
Amortisation of intangible assets WML EESH - 149
Research and development expenditure i8R 12,007 11,819
Impairment loss on trade receivables B & EWFUIEREFE 3,879 10,313
Staff costs (including directors’ BT A
remuneration): (BREEFNND):
Wages and salaries TEN® 24,699 23,301
Retirement benefits scheme BIRENE B
contributions 5,717 1,762
Staff welfare expenses BTEMNEX 2,001 2,518
Total a5t 32,417 27581
10. DIVIDENDS 10. iR2
The Directors do not recommend the payment of any EEfERMEBEE_ZE_AFERIEC
interim dividend for the six months ended 30 June FARAB=+ 8 E/RMEB I 1 a5 Hy
2025 and 2024. Be

12 Zhejiang Tengy Environmental Technology Co., Ltd #i{L RIEERBEEHEI G A BR A H]



Notes to the Interim Condensed Consolidated Financial Statements

Hh 31 I IR 5 5 W 5 R B

11. EARNINGS PER SHARE N BAREEREFAEARGES
ATTRIBUTABLE TO ORDINARY EQUITY RET
HOLDERS OF THE PARENT
Basic earnings per share BRELFEF
The calculation of the basic earnings per share is BREABRMNDZGRBEIEBEEFAA
based on the profit attributable to ordinary equity B EFURRREHAANERITEERDN
holders of the parent, and the weighted average IEEHEEETE -

number of ordinary shares in issue during the
Reporting Period.

The calculations of basic earnings per share are based BRERBHTDERUTEIEE .
on:

Six months ended 30 June

BEAA=THLKREAR

2025 2024
ZE-RHE “ETNE
RMB’'000 RMB’000
AR¥FT AE®BFT
(Unaudited) (Unaudited)
(REEEIZ) (R&E %)
Earnings &F
Profit attributable to ordinary equity ARstEERERRING
holders of the parent NE)ZEER
used in the basic earnings per share 8 AEEET)
calculation 15,843 14,778
Number of shares
Six months ended 30 June
18 E
BESNB=1THL~ER
2025 2024
—E_RE — T _E
(Unaudited) (Unaudited)
(REEHEIZ) (R E1%)
Shares B&1n
Weighted average number of ordinary AR st EESKREREFIBIER
shares in issue during AEZTEERD
the period used in the basic earnings  NAEF 5%
per share calculation 135,000,000 135,000,000

Interim Report 2025 P 13



Notes to the Interim Condensed Consolidated Financial Statements

Hh 3] T I

1.

AW B AR AR

EARNINGS PER SHARE
ATTRIBUTABLE TO ORDINARY EQUITY
HOLDERS OF THE PARENT (continued)

Diluted earnings per share

No diluted earnings per share is presented as the
Company did not have any dilutive potential ordinary
shares during the six months ended 30 June 2025
(2024: Nil).

12. TRADE AND BILLS RECEIVABLES

14

1. BRAREBEDHAARLE

B @)

SREBERN

BHE_Z_AFA=+HLENERH
R B A ] BB S ERN S E
B R 2SR ERF (T - MHE

/) o

12. ESBRWRIEREKRERE

As at
i
30 June 31 December
2025 2024
—E-HEF —E O
~A +=H
=18 ==[E
RMB’'000 RMB’000
AREBTFTT AR®BTFT
(Unaudited) (Audited)
(REBEZ) (88 2B1%)
Trade receivables B2 EIR 634,914 700,281
Less: provision for loss allowance B EHEEIREE (159,928) (156,049)
474,986 544,232
Bills receivable BN EE 45,974 42,344
520,960 586,576
The Group's trading terms with its customers AEBHEEAFNEZHRABEERER

are payment in advance normally required from
customers. Trade receivables are non-interest-bearing
and the credit period is generally T month. The Group
seeks to maintain strict control over its outstanding
trade receivables. Overdue balances are reviewed
regularly by senior management. The Group does not
hold any collateral or other credit enhancements over
its trade receivable balances.

The Group's bills receivable are all due within one
year. As at 30 June 2025, there was no bills receivable
pledged to secure the Group's bills payable (note 14)
(31 December 2024: RMB14,101,000).

Zhejiang Tengy Environmental Technology Co., Ltd #i{L K ER

AN -BZRURERRE > MER
H—RABVER - AEES KB ERKREIE
7 FEWOR IR 4 15 B A BV IE R - EB IS B
AehEEEERR AEETEMRE
B BWRIBEGEHFT A EMRERRIRE
H 5 AR 18 5R a1 -

NEFMEREREHIN —ERTB RIS
“HEERB=Z+TH BEEKEREE
o U AREBWEN ZIRIRMEIEE (s
14) (CEZNE+ZA=+—0: AR
14,101,0007T) °

SR A R AT



Notes to the Interim Condensed Consolidated Financial Statements

Hh 31 I IR 5 5 W 5 R B

12. TRADE AND BILLS RECEIVABLES 12. B EWHIEREKREE @

(Continued)

f"i%ﬁ’éuﬁﬂﬁ (OB BN ERAHN

An aging analysis of the trade receivables, based on

balances of Group denominated in RMB amounted to
approximately RMB698,517000 (31 December 2024:
RMB659,758,000). Conversion of RMB into foreign
currencies is subject to the PRC's Foreign Exchange
Control Regulations.

Pledged deposit with banks have been placed as
security for bills payables issued by the Group. Bank
guarantees are performance guarantees and made for
varying periods ranging from several months to five
years depending on the agreement of the contract,
and earn interest at the respective short term time
deposit rates. The bank balances and pledged deposits
are deposited with creditworthy banks with no recent
history of default.

the invoice date and net of allowance, is as follows: ARES D ATU0 T -
As at
i
30 June 31 December
2025 2024
—E-HEF —E O
NA=+H H=—B=+—H
RMB’'000 RMB’000
AR¥T T AR¥T T
(Unaudited) (Audited)
(REBEZ) (88 2B1%)
Within 1 year 1A 172,260 301,171
1 to 2 years 1228 108,545 94,442
2 to 3 years 2E3F 66,932 46,236
310 4 years 3E4ATFE 127,249 102,383
474,986 544,232
13. PLEDGED DEPOSITS AND BANK AND 13. EBiEifEFUEIBITRIES4
CASH BALANCES 3
At the end of Reporting Period, the bank and cash RERESHER AEEBUARBESENIRT

RIS &EFREEANARTEG98,517,000
T (CEWE+-A= + H: AR

659,758,0007T) o AR HE

RIMBINER

STHREIBI(INEEIRRA) ©

b

RITEEREREER UREERE Y
BN REBREHER - RITREARSEOE
RIMBELSELFHERNN R EARIE
H REGENHEME > LIRS BEH

EHEMBAERS R - RITHEGRRERIT
ERDLEFEALHERICHNEESEN

BT
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Notes to the Interim Condensed Consolidated Financial Statements

I I IR A S W B AR B

14. TRADE AND BILLS PAYABLES 14. B EMNRIEBERECEZE

16

As at
iy

30 June 31 December
2025 2024
—ERE “ZETE
~NB=+H H+=B=+—H
RMB’000 RMB'000
ARBTFT AEH#FTT
(Unaudited) (Audited)
(REEEIZ) (1R 2 12)
Trade payables B 5 ENIE 201,088 184,900
Bills payables Rt 10,993 18,293
212,081 203,193

Bills payable were secured by the pledged bank
deposit of RMB11,000,000 (31 December 2024:
RMB20,000,000) as at 30 June 2025. There was
no bills payable secured by the Group’s bills
receivables as at 30 June 2025 (31 December 2024:

RMB14,101,000).

An aging analysis of the trade payables at the end of

RIEZREANB=+H BEEENE
IR1TE AR #11,000,0007 (— = 1
E+-HA=+—H: AR#%20,000,000
T EIRB- R _E-_HRENB=1H">
B R e U AN E B A FE R 245 (E IR 15

“EZ_WE+ZB=+—H: AR
14,101,0007T) °

ﬁ REPREZEARIE

BERZEZHHH

the reporting period, based on the invoice date, is as M
follows:
As at
iy
30 June | 31 December
2025 2024
ZEZhHE —Z e
~NB=+H [+=BA=+—H
RMB’000 RMB'000
AR%T AREFTT
(Unaudited) (Audited)
(REEER) (RRE1Z)
Within 1 year 1R 140,481 129,603
1 to 2 years 1E28 41,989 35,111
2 to 3 years 2E3F 8,147 11,855
Over 3 years 3FEMUE 10,471 8,331
201,088 184,900
Zhejiang Tengy Environmental Technology Co., Ltd #i{L RIEERBEEHEI G A BR A H]



Notes to the Interim Condensed Consolidated Financial Statements

Hh 31 I IR 5 5 W 5 R B

15. BANK LOANS 15. tR1TE™

As at
iy

30 June | 31 December
2025 2024
—E-HEF “E2TME
~NA=+H +ZB=+—H
RMB’000 RMB’000
AR%TT AREFTT
(Unaudited) (Audited)
(REEER) (R#E1Z)
Bank loan - secured IRITER—FIIR 114,000 85,000

As at 30 June 2025, the secured bank loan of the
Group amounting to RMB55,000,000 (31 December
2024: RMB55,000,000) were secured by equity
interest in AXHEENZREAEBRASE, the
associate of the Group which had an aggregate net
carrying value of RMB81,428,000 (31 December 2024:
RMB79,069,000).

As at 30 June 2025, the secured bank loan of
the Group amounting to RMB59,000,000 (31
December 2024: RMB30,000,000) were secured
by (i) the Group's building situated in the Mainland
China, which had an aggregate net carrying
value of RMB36,326,000 (31 December 2024:
RMB28,992,000); (ii) the Group's land use rights
situated in Mainland China, which had an aggregate
carrying amount of RMB13,945,000 (31 December
2024: RMB14,090,000); and (iii) the Group's
investment property situated in Mainland China, which
had an aggregate carrying amount of RMB27970,000
(31 December 2024: RMBnil).

The effective interest rates per annum at the end of
the Reporting Period were as follows:

A CE_RHEANB=ZTH AEBNEIR
HIRTTE R AR 155,000,0007t (Z& Y
F+"HB=+— E'AEM%%OOOOOOE)
HAEENBEATRNE HEBFZRRE

ERABIWEEHE(EIR IR ﬁ'ﬁ&ﬁwf&ﬁm,ﬂﬁﬁ
B EBEEA AN RM81,428,0007T (& Y
F+-_A=+—H: AE¥79,069,000

0

ﬁ\_v_fﬁix\ﬁ +HxEBRW
BIEFIRITERA ARH59,000,0007T

_;E_m¢+_ﬁ_+ H: AR
30,000,0007%) » ()4~ & B A1 5 El A
AYEREFEAEZE A AR 1536,326,0007T

2 HE+"_B=+—H: AR
28,992,0007T) BT ;(iNAEB IR FE
AR FE4EEE A AR 113,945,000
T (CENF+"A=+—H0: AR
14,090,0007¢c) WY LB ;5 K(iii) A&
BARFPEAMANIRE FEEEA AR
27,970,000 c (2 -_MWME+_B=+—
H: ARBZT) NEEYEERR

RIBEHRNERENZNT

As at
iy

30 June 31 December
2025 2024
—E-RE —E_p4E
~A=+8 |[t=A=+—H
(Unaudited) (Audited)
(REE&EZ) (2 1%)
Fixed - rate ERilES 2.60% - 6.50% |3.00% —4.50%
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16. SHARE CAPITAL

18

16. B 7

As at
i
30 June 31 December
2025 2024
—ERE —EOF
~NB=+H +=B=+—H
RMB’000 RMB'000
AR¥FT AEH#FTT
(Unaudited) (Audited)
(REEEIZ) (1R 2 12)
Authorised: EIE
135,000,000 ordinary shares of 135,000,0008% S A& H &
RMB1.00 each AR #1.007cHE &R 135,000 135,000
Issued and fully paid: BETABE
135,000,000 ordinary shares of 135,000,000k & IR EE
RMB1.00 each AR #1.007cHEER 135,000 135,000

Capital management

The Group's primary objective when managing capital
is to safeguard the Group's ability to continue as a
going concern, so that it can continue to provide
returns for shareholders and benefits for other
stakeholders, by pricing products commensurately
with the level of risk and by securing access to finance
at a reasonable cost. The Group’'s objectives when
managing capital are to safeguard the Group's ability
to continue as a going concern, and to maximise the
return to the shareholders through the optimisation of
the debt and equity balance.

The Group manages its capital structure and makes
adjustments to it, in light of changes in economic
conditions. To maintain or adjust the capital structure,
the Group may adjust the payment of dividends, issue
new shares, buyback shares, raise new debts, redeem
existing debts or sell assets to reduce debts.

BAER

FEEEEEATESARERNEEN
BICERET) BB EERERARKFEEN
Edm UREEGEMFTESME  {EmaE
MBS RREHRRRE S EMERSA
ANFHERMm -AEBEEELHNERSR
ERERFECSENENRBBEEER
R m P ERREIHRR A

FEERBEERREHEERBARER
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17.

18.

CONTINGENT LIABILITIES 17. HAEE
At the end of the Reporting Period, the Group and RBEHAR FEBRARQREWLEEMAE
the Company did not have any significant contingent ARREE CEZOF+ZA=+—8:
liabilities (31 December 2024: Nil). f®) o
RELATED PARTY TRANSACTIONS 18. R A X5
In addition to the transactions detailed elsewhere PRIBZEMFEIRREMIDEFRNRFZ I
in these financial statements, the Group had the WEAR AEBRSEBAEBUTRS
following transactions with related parties during the
Reporting Period:
Six months ended 30 June
HENA=THLEAER
2025 2024
“E-HE “ECNE
RMB’000 RMB'000
ARBTR AREFT
Notes (Unaudited) (Unaudited)
{13 (REEW) (R EZ)
Transactions with the holding company R A E M5
Rental paid ENHEE (i 1,750 1,750
Electricity charges paid by the holding ERATRKREEE
company on behalf of the Group SANEE (if) 572 613
Transaction with other related parties ~ BHMEK AR5
EEMEMEEREBRAT HEMEREEREE
(Rental received on behalf of ﬁE’&T (RR#E™
Zhuji Tianyu Industrial Investment FEERE
Co., Ltd*) EIZE’&T%ZHXE’J%H%) (i)
Rental paid S ANHEE 467 429
Zhejiang Tianjie Magnetic Materials Co., LR R RLBR (D
Limited ERAE (iif)
Services received B HR% 79 =
Zhejiang Tianjie General Machinery IR ZBAEM
Co., Ltd.* EBRAR (iii)
Services received B MRS - 4,500
Notes: Vo=

(i) The rental fee charged and the rental income received were

based on mutually agreed prices.

(i) The payments were made on behalf of the Group based on the

actual costs incurred.

(iii) The services received from the related parties were based on

mutually agreed prices and terms.

(i)

(ii)

(iii)

HEBERREZWALL S HENBRUE -

REBEEENERREARFTERZRIE.

T%%
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i

Interim Report 2025 P

B 75 BOBR 75 T 4% 8 75 12 RE DU B AR e AR Ak

19



Notes to the Interim Condensed Consolidated Financial Statements
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19. EVENTS AFTER THE REPORTING 19. SR&HIBEH

PERIOD
No major subsequent events affecting the Group have BERESHERSENBEEARES BB E
occurred since the end of the Reporting Period and up BERMFEREENEARPRE -

to the date of this report.

20. APPROVAL OF THE FINANCIAL 20. #8175 R

STATEMENTS

The unaudited interim condensed consolidated EEEN_ZTHFENBZ+ABMER
financial statements were approved and authorised for ERETEXRCEZTPHABBESHBER
issue by the Board on 29 August 2025. Fo
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INTRODUCTION
Our Group

The Group has over 27 years of industry experience and
continues to innovate in industrial technologies.

The Group is a well-established integrated atmospheric
pollution control solution provider, with a primary focus
on particulate emission control by offering mega-sized
precipitators to customers in various industries.

Our Products

The Group's main products are electrostatic precipitator,
electrostatic-bag composite precipitator, bag filter
precipitator and Sulphur Dioxide (SO2) and Nitrogen
Oxide (NOx) emission reduction products. During the
Reporting Period, the Group's revenue was mainly
derived from electrostatic precipitator and SOz and NOx
emission reduction (desulfurisation and denitrification
devices), which accounted for approximately 64.32% and
approximately 14.79% respectively of the total revenue.
The Group's products and equipment are involved in the
flue gas treatment projects distributed in various provinces,
municipalities and autonomous regions and overseas
markets. Key customers include large state-owned
enterprises and private leading enterprises.

Precipitators are widely installed at coal-fired power
plants, metallurgical plants, paper mills and other industrial
production plants. As such, the Group has an extensive
range of customers including the project owners of
power plants and industrial production plants, as well as
contractors who undertake the construction work of power
plants and industrial production plants.

v
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Domestic Market

The Group’s major products are mainly applied in core
industries such as electricity, metallurgy, steel, building
materials, and electrolytic aluminum, etc. The equipment
are operated for a long time in harsh conditions such as
high temperature, high pressure, high concentration and
corrosive flue gas. Manufacturers of precipitators must
pursue continuous enhancement of product performance,
technological innovation and improvement of production
process to gain a competitive advantage and profit. With
more than 27 years of experience in the domestic industry
and continuous technology innovation, the Group has more
advantages in the domestic market.

International Markets

Leveraging on its extensive experience in the PRC market,
the Group has been in the continuing expansion into
international markets since 2005. This allows the Group to
apply its atmospheric pollution control solutions in foreign
countries.

OVERVIEW

The Group is a well-established integrated atmospheric
pollution control solution provider, with a primary focus
on particulate emission control by offering mega-sized
precipitators to customers in various industries. The Group
leverages years of industry experience and continual
innovation in industrial technologies.

During the Reporting Period, the Group generated its
revenue primarily from (i) sales of environmental protection
equipment; (i) sale of materials; and (iii) rental income.

Sales of environmental protection equipment represented
tailo-made and integrated atmospheric pollution control
solutions offered by the Group to its customers, comprising
equipment procurement and manufacturing, supervision of
installation and commissioning, customer training, and repair
and maintenance to its customers on a project basis. During
the Year, the Group mainly offered four types of precipitators
including electrostatic precipitators, electrostatic-bag
composite precipitators, bag filter precipitators and SOz and
NOx emission reduction products.

The Group's sale of materials includes raw materials, spare
parts and components and scrap materials to related parties
or independent third parties.

g/ Ny
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The Group’s rental income represented the rental income
derived from its investment properties.

BUSINESS REVIEW

Superlarge dust collectors are a crucial component of
industrial environmental protection equipment, widely used
in high-pollution emission sectors such as power generation,
steel, cement, chemicals, and waste incineration. These
devices, known for their high efficiency in particulate matter
removal, play a key role in controlling industrial emissions
and improving air quality. Against the backdrop of rapid
development in China’s manufacturing sector, the stricter
environmental protection requirements have further driven
the growth of the dust collector market.

As global manufacturing demand rises and various countries
impose stricter regulations on pollution emissions, the
demand for superlarge dust collectors manufactured in
China continues to increase. According to forecasts from the
International Monetary Fund (IMF), the global manufacturing
growth rate is projected to reach 3.5% in 2024. Additionally,
demand in the Asia-Pacific region has shown significant
growth, with market research institutions predicting an
annual growth rate of over 10% for the environmental
protection equipment market in this region. These data
indicate that the recovery of global manufacturing and
the enhancement of environmental standards in various
countries are driving the rising demand for superlarge dust
collectors made in China.

As the “world’s factory’, China's manufacturing sector holds
a significant position in the national economy. According to
data from 2023, the manufacturing sector contributes over
30% to China's GDR encompassing heavy industry, light
industry, and high-tech industries. High-pollution industries
such as steel, cement, and chemicals remain the primary
sources of industrial emissions in China.

FEBENESWAERBEREYENHEZ
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As China enters a stage of high-quality development,
the manufacturing sector is gradually transitioning from
a model focused on quantity to one that emphasizes
technological innovation and green development. In 2024,
the energy conservation and emissions reduction targets
in the industrial sector will be further strengthened, with
high-pollution enterprises required to complete ultra-low
emissions transformations. Superlarge dust collectors are
the core to these transformations.

Additionally, China’s dual carbon goals — aiming to reach
peak carbon emissions by 2030 and achieve carbon
neutrality by 2060 — are driving significant upgrades in
environmental protection technologies within the industrial
sector. Super-large dust collectors play an indispensable role
in achieving these dual carbon targets by helping to reduce
industrial emissions and improve ecological quality.

The policy focus for 2024 is on the green transformation
of the manufacturing sector, including the promotion
of process improvements in energy-intensive and high-
emission industries. The State Council's “Action Plan for
the Green Transformation of Manufacturing” emphasizes
on enhancing the application of environmental protection
technologies and equipment to improve the level of clean
production within industries. According to the “Energy
Conservation and Carbon Reduction Action Plan for 2024-
2025" implemented by the State Council in May 2024,
non-fossil energy consumption is expected to reach
approximately 20% by 2025. The energy conservation and
carbon reduction transformations in key industries are
projected to yield energy savings equivalent to around 50
million tons of standard coal, resulting in a reduction of
approximately 130 million tons of carbon dioxide emissions.

Furthermore, the National Development and Reform
Commission has mandated provinces to conduct energy
conservation reviews for enterprises consuming over
10,000 tons of standard coal annually within 2024. By
the end of 2025, this review scope will be expanded to
include enterprises consuming over 5,000 tons of standard
coal annually, covering about 70% of energy consumption
and carbon emissions. The “14th Five-Year Plan” has
also established several binding indicators for energy
conservation and carbon reduction, including a 13.5%
decrease in energy consumption per unit of GDP and an
18% reduction in carbon dioxide emissions per unit of GDP
by 2025. These objectives further intensify the requirements
for energy conservation and emissions reduction in the
manufacturing sector, encouraging enterprises to accelerate
the adoption of advanced environmental protection
technologies and equipment.
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To promote the development of the superlarge dust
collector industry, the Chinese government has introduced
a series of targeted support policies in 2024, including
tax reductions for environmental protection equipment
manufacturers to alleviate the burden on enterprises
and encourage technological innovation and capacity
expansion. Additionally, the government has established
a special environmental protection fund to support the
research and application of superlarge dust collectors,
particularly in the technological upgrades of high-pollution
industries. Environmental protection agencies have further
strengthened their oversight of heavily polluting industries,
requiring the installation of advanced dust collection
equipment to meet ultra-low emission standards. These
measures provide strong policy support and market
assurance for the superlarge dust collector industry.

As global climate change issues intensify, countries are
implementing stricter controls on carbon emissions. By
2024, over 120 countries have committed to achieving
carbon neutrality by 2050, prompting industrial enterprises
to strengthen their emissions reduction measures. The
European Union's Carbon Border Adjustment Mechanism
(CBAM) mandates that products imported from the non
European Union regions meet stringent carbon emission
standards, further driving the manufacturing sector’s
demand for efficient environmental protection equipment.
In 2024, the U.S. Environmental Protection Agency (EPA)
proposed stricter particulate matter (PM2.5) emission
limits, requiring manufacturing enterprises to upgrade their
facilities by 2026. These policies significantly boost market
demand for superlarge dust collectors.

In 2024, the countries have reached a new multilateral
environmental agreement at the United Nations Climate
Change Conference (COP29), committing to enhance
controls on industrial emissions. These international
agreements require governments to adopt stricter
environmental protection measures, promoting the
adoption of efficient environmental protection equipment by
manufacturing enterprises, including various dust collection
and filtration devices, such as superlarge dust collectors.
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High-pollution industries such as steel, cement, and
chemicals in China and globally are experiencing a rising
demand for efficient superlarge dust collectors due to policy
requirements and environmental pressures. In particular,
the environmental protection agency in China has raised
emission standards in 2024, requiring all types of pollutant
emissions to meet ultra-low emission standards, thereby
driving the procurement of advanced dust collection
equipment in related industries. Concurrently, the global
demand for efficient superlarge dust collectors continues
to grow. In 2024, the market size of the global waste-to-
energy industry is expected to increase to $33.28 billion,
with superlarge dust collectors being favored for their
effectiveness in removing particulates during the incineration
process.

As the global waste-to-energy sector develops, the demand
for superlarge dust collectors is also on the rise. According
to statistics, the market size of the global waste-to-energy
industry is projected to grow by 15% in 2024, driven by the
widespread adoption of superlarge dust collectors due to
their high particulate-removal efficiency during incineration.
Furthermore, with the advancement of the Belt and Road
Initiative, the demand for Chinese superlarge dust collectors
in markets across Asia, Africa, and the Middle East has seen
significant growth. In 2024, several Chinese companies
successfully entered into international market, participating
in large-scale industrial pollution control projects.

Considering the drastic economic fluctuations across the
globe as a result of, among other things, the on-going Sino-
US tensions, the Russo-Ukrainian war and the tension in the
Middle East, various uncertainties may affect the prospects
of the Group's business. However, the Group will continue
to work together and seek business opportunities to expand
revenue streams, enhance the Group’s value and maximize
the returns of the Shareholders.

BARBERERRIBEER S > M R 2 BRAYIHE
KERIEILES SHRTEHS B AL PRESS
MR AEIE I - 53] 2 PEMNIIRFEIEPHER
TECNERSHRIEE BREZETERYEE
S BEEERUEE TS TAERRITEH L
ERRERBARE - AILER 2B SHB KA
BRESNERTERFEEE - RS2 @E
EHNIRIEEBTENT S REBBIEE
332.8E =T BAIMESREEAERIEBEREF
EUNEBBENYMESSBRe

MEE 2R EBITRNER  WB AR IRES
MERDENEE M -FRS R - _MES
KR EBITENT B REARIER15% B
HRBREGESRERIEBAETAERE UM
R EFRERMAREZRA LI BEE -/ —
B BEAVIEE DM IEN R R T HEPE
BAURESRNBERABER - KT _ME
ERPETCEMRINEABRR TS SRR X
SHREIEE

ERIPEAMARKERR AREERDTRED
ZREAREREINEBRIIURE > KETEE
HEDERFETEREBAIR AT £5&H
BRI SREH - UIERKRARIR
ReEAEENEE TRAREMEARRE
o

26 Zhejiang Tengy Environmental Technology Co., Ltd #i{L RIEERBEEHEI G A BR A H]



Management Discussion and Analysis

o L i e 99 e

For the Reporting Period, the revenue and the profit and
total comprehensive income of the Group amounted to
approximately RMB224.82 million and approximately
RMB15.84 million respectively. Likewise, the Group's
gross profit amounted to approximately RMB85.53
million, representing a decrease of approximately 5.61%
as compared with approximately RMB90.62 million for
the corresponding period of 2024; while the gross profit
margin increased by approximately 12.64% to approximately
38.04% as compared with the corresponding period
of 2024. The decrease in revenue was primarily due to
several ongoing precipitators projects that were still under
construction as at 30 June 2025, and had not yet reached
the revenue recognition stage. The main reason for the
increase in gross profit margin for the Reporting Period
compared to the corresponding period in 2024 was that the
total contract price recognised for revenue for the Reporting
Period was based on steel prices at the time the contracts
were signed. Subsequently, the steel prices decreased,
resulting in a significant increase in gross profit margin.

As of 30 June 2025, the Group had 64 registered patents
(including 7 invention patents and 57 utility model patents)
in the PRC. Based on its strong design and manufacturing
capabilities, the Group primarily provides comprehensive
atmospheric pollution control solutions to its customers.
The Group offers a wide range of models of electrostatic
precipitators which support electricity generators with
capacity spanning from 6.256MW to over 1,000MW. The
Group is one of the few manufacturers in the PRC which
provides electrostatic precipitators for single generator unit
with capacity of 1,000MW or above.

As at 30 June 2025, the Group maintained a total of 449
full-time employees (As at 31 December 2024: 434). The
remuneration payable to the Group's employees includes
basic salaries, bonuses and other staff benefit. The Group
conducts periodic performance reviews for the employees
and determine their remuneration based on factors including
qualifications, contributions, years of experience and
performance.

FINANCIAL REVIEW

The accounting information contained in this interim report
has not been audited by the Company's auditor.
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Revenue

The revenue of the Group amounted to approximately
RMB224.82 million for the Reporting Period, representing
a decrease of approximately 36.98% as compared with
the corresponding period of 2024. The revenue for the
Reporting Period was primarily attributable to the completion
of two mega-sized precipitators projects. The decrease
in revenue for the Reporting Period was primarily due to
several ongoing precipitators projects that were still under
construction as at 30 June 2025, and had not yet reached
the revenue recognition stage.

Revenue generated from environmental protection
equipment products of the Group amounted to
approximately 98.94% of its total revenue. Depending
on the specifications and requirements of its customers,
the Group may provide an integrated set of atmospheric
pollution control devices comprising precipitators,
desulfurisation system and/or denitrification system, or only
provide one type of the said atmospheric pollution control
devices on a stand-alone basis towards new installation
projects or upgrading or modification projects. A majority of
the Group's environmental protection equipment contracts
are related to the manufacture, installation and sale of
electrostatic precipitators.

Cost of Sales

The Group’s costs incurred in environmental protection
equipment contracts primarily comprise material costs,
staff costs, depreciation and overhead costs. The Group's
major raw materials used in the manufacturing process of
ash removal and transfer devices and desulfurisation and
denitrification devices are steel, electrical instruments, filter
bags and others.

The cost of sales of the Group amounted to approximately
RMB139.29 million for the Reporting Period, representing
a decrease of approximately 47.66% from approximately
RMB266.13 million as compared with the corresponding
period of 2024.

Gross Profit Margin

The unaudited gross profit margin for the Reporting Period
was approximately 38.04%, representing an increase of
approximately 12.64% from approximately 25.40% as
compared with the corresponding period of 2024.
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Profit attributable to owners of the parent

The unaudited profit attributable to the owners of the parent
for the Reporting Period was approximately RMB15.84
million, representing an increase of approximately 7.21%
from approximately RMB14.78 million as compared with the
corresponding period of 2024. \Weighted average earnings
per share amounted to approximately RMBO0.12 cents for
the Reporting Period.

WORKING CAPITAL

As at 30 June 2025, the Group's working capital (current
assets less current liabilities) amounted to approximately
RMB681.42 million (31 December 2024: approximately
RMB679.71 million).

Gearing Ratio

As of 30 June 2025, the Group’s gearing ratio (Note) was
approximately 11.74% (31 December 2024: approximately
8.90%).

Note: Gearing ratio = total bank loan/total equity x 100%
Foreign currency risk

The Group was not exposed to any transactional currency
risk for the periods ended 30 June 2025 and 30 June
2024. However, the management of the Group constantly
monitors the economic situation and its foreign exchange
risk profile, and will consider appropriate hedging measures
in the future should the need arise.

INTERIM DIVIDEND

The Directors did not propose to declare an interim dividend
for the Reporting Period (six months ended 30 June 2024:
Nil).
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Contingent liabilities

The Group is neither currently involved in any material legal
proceedings nor aware of any pending or potential material
legal proceedings involving itself. If the Group were involved
in such material legal proceedings, the Group would record
any loss or contingent events when, based on information
then available, it is likely that a loss has been incurred and
the amount of the loss can be reasonably estimated.

As at 30 June 2025, the Group did not have any material
contingent liabilities or guarantees.

EVENTS AFTERTHE REPORTING DATE

Save as disclosed elsewhere in this report, no significant
events took place subsequent to the Reporting Period.

MATERIAL ACQUISITION AND DISPOSAL

The Group did not have any material investment and material
acquisition or disposal of subsidiaries, associates or joint
ventures during the Reporting Period.

PROSPECT

The super-large dust collector industry is poised for
significant development opportunities, driven by the growth
in global manufacturing demand, supportive policies,
and technological innovations. As carbon emissions
and pollution regulations become increasingly stringent
worldwide, countries are enhancing their control over
industrial emissions, leading to a marked rise in the demand
for efficient environmental protection equipment. The
Group will continue to invest more time and resources
in the research and development of energy-efficient
environmental protection devices to meet market demands
for green technologies, while also expanding the Group’s
range of environmental protection equipment (such
as dust collectors, ash handling systems, and flue gas
desulfurization and denitrification devices) to enhance the
Group market competitiveness.

Moreover, with the advancement of the Belt and Road
Initiative, the Group will actively seek suitable acquisition
projects to engage further in diverse environmental
protection and emissions reduction industries, as well as in
the fields of new materials and new energy.
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In the coming year, the Group will seize opportunities for
market expansion and international cooperation, continuing
to increase investments in technological innovation to
meet the growing environmental protection demands. This
will help solidify the Group's market position and promote
diversification, thereby expanding the Group’s domestic and
international market share.

The Group believes that as global demand for environmental
protection technologies increases, the application prospects
for superlarge dust collectors will become even broader.
The Group will continue to drive the achievement of
industrial pollution control and environmental protection
goals, positioning the Group as a leader in the environmental
protection and emissions reduction industry.
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BOARD OF DIRECTORS

The Board currently consists of nine members, comprising
three executive Directors, three non-executive Directors
and three independent non-executive Directors. The powers
and duties of the Board include convening Shareholders
meetings, reporting the Board's work and implementing
resolutions passed thereat, determining the Group's
business plans and investment plans, formulating the
Group’s annual budget and final accounts, formulating
proposals for profit distributions and for the increase or
reduction of share capital as well as exercising other
powers, functions and duties as conferred by the articles
of association of the Company (“Articles of Association”).
Each of the Directors has entered into a service contract/
letter of appointment with the Group.

Executive Director

Mr. BIAN Yu G23) (“Mr. Bian”), aged 41, was re-elected
as an executive Director of the Company, the Vice-chairman
of the Board and the general manager of the Company
on 30 May 2025. Mr. Bian has approximately 19 years of
experience in the business of provision of atmospheric
pollution control solutions. Mr. Bian has also been the
executive director of various subsidiaries of the Company
including Zhuji City Tianjie Electronic and Technology Co.,
Ltd.* (EEBWXREFRLARAE), Zhuji City Tianjie
Installation Engineering Co., Ltd.* GEEBHR R EZZEIRAE
R/~ 7)) (“Tianjie Installation Engineering”) and Turpan
Environmental Technology Co., Ltd.* (H& & X ZIRER
AR /AED) since June 2009, March 2008 and July 2013
respectively.

Mr. Bian has worked as a director of TGL since August
2003. He is responsible for the overall strategies, planning
and business development of TGL. Particularly, he focuses
on the management of the business of the provision of
atmospheric pollution control solutions carried on by TGL
prior to the establishment of the Company in December
2009. From September 2005 to December 2007, he served
in various positions such as general commander and general
manager in different departments in the subsidiaries of
TGL such as Zhejiang Runtian Magnetic Materials Co.,
Ltd.* G ERE MK BRAE) ("Runtian Magnetic
Materials”), Zhejiang Tianjie New Materials Co., Ltd.* Gif
SIRZHME AR AST) ("Tianjie New Materials”) and
Zhejiang Tianjie Magnetic Materials Co., Ltd*. G I K&
HAME AL BE 19 B BR/A F)) which were principally engaged
in manufacturing, processing and marketing of steel blade
and he was mainly responsible for the overall operation and
production management.
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He worked as a director in various companies such as
Zhejiang Tianjie General Machinery Co., Ltd.* (i I K:Z5®
%W B R A5 ("Tianjie General Machinery”) (being
principally engaged in manufacturing and marketing of
machinery and parts) since April 2008, Shanghai Pingchuan
Metal Material Co., Ltd* (EBF/IIEBMEERAE)
(being principally engaged in sale of metal materials,
construction materials and chemical raw materials) from
August 2010 to October 2012, Shanghai Guotuo Mining
Investments Limited* (E/BEIAEEREER Q) (being
principally engaged in management and exploration of mines
and development of mining technology) from July 2010 to
May 2015, Zhuji Tengy Small Loan Co. Ltd* GEEHXZ
NEEERBR/AT) (being principally engaged in providing
small loan and financial consultancy service in Zhuji City)
from June 2011 to December 2016, and as chairman of the
board of Zhuji City Tianyu Industry Investment Ltd* (F&&&
MRFEEXREERAT) (being principally engaged in
real estate development and property investment) from
November 2011 to February 2016 and as executive director
of Zhuji City Runtian Property Management Ltd.* (5%
mHEXYEESIEBRAE) (being principally engaged in
property management) since September 2011. He was
mainly responsible for advising on operational and business
strategy of the foregoing entities.

Mr. Bian is currently the Vice President of Zhejiang
Association of Equipment Industries for Environmental
Protection (I I BIBREBHITHEHEIEEE). He has also
been the deputy officer member* (BIF1EFZES) of the
Electrostatic Precipitator Committee of The Environmental
Protection Industry* (FEIRIEREEXH I EREZE S
since February 2014.

Mr. Bian graduated with a bachelor’s degree in mechanical
engineering and automation from Zhejiang University Giff
JIRE)in June 2005. He obtained his master of science
degree in corporate and international finance from University
of Durham in the United Kingdom in January 2008. He is the
brother of Ms. Bian Shu and the brotherin-law of Mr. Zhang
Yuanyuan.

As at the date of this report, Mr. Bian Yu (i) is the beneficial
owner of 7693,250 domestic shares of the Company; and
(i) by virtue of the SFO, is deemed to be interested in
40,500,350 domestic shares of the Company held by X2
EAEAF (Tengy Group Limited*) (“TGL") which is owned
as to 64.08% by Mr. Bian Yu. The collective shareholding of
TGL and Mr. Bian Yu amounted to approximately 35.70%
of the issued share capital of the Company and each of Mr.
Bian Yu and TGL is a controlling shareholder (as defined in
the Listing Rules) of the Company.
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MR. ZHANG YUANYUAN (EZ X&), aged 43, has
approximately 13 years of experience in the business of
the provision of atmospheric pollution control solutions. Mr.
Zhang Yuanyuan was re-elected as an executive Director of
the Company on 30 May 2025.

From May 2007 to January 2009, Mr. Zhang Yuanyuan
worked as the general manager of Jiangxi Chenyu
Aluminium Industry Ltd. * CIFARFIREERLE)
which was principally engaged in the non-ferrous metals
processing, production, marketing and trading of
machineries and components, metal products and
components, metal doors and windows and electrical
products, and he was responsible for its overall operation
and management. He has been working as the director
of Zhejiang Tianjie New Energy Co., Ltd. (being principally
engaged in wind power generation and solar power
generation) since May 2008 and was responsible for giving
advice on operation strategy, attending board meeting and
evaluation of business operation and development strategy.
He has been working as the president of TGL since January
2009 and is responsible for the overall management and
business operation of TGL. He is currently the vice chairman
of Shanghai Aluminum Trade Association (_ti83B2£1T %17
). He was a non-executive Director of the Company from
28 December 2009 to 31 May 2019.

Mr. Zhang Yuanyuan holds a bachelor's degree of applied
physics from Tongji University (B AZ2)in July 2003. He
holds a master degree of engineering management from the
University of Technology, Sydney GEERl# AE8)in Australia
in July 2007 He is the spouse of Ms. Bian Shu and the
brotherin-law of Mr. Bian Yu.

As at the date of this report, Mr. Zhang Yuanyuan is deemed
to be interested in (i) 40,500,350 domestic shares of the
Company held by TGL which is owned as to 35.92% by
EEMEREESEEARAR(Zhuji Keyuan Enterprise
Management Co., Ltd.*) which in turn is owned as to 99%
by Mr. Zhang Yuanyuan; and (i) 2,739,750 domestic shares
of the Company held by his spouse, Ms. Bian Shu.
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Ms. BIAN Shu (&%), aged 42, was re-elected as an
executive Director of the Company on 30 May 2025.
Ms. BIAN Shu has served as the deputy manager of the
administration department of the Company since September
2014. Previously, Ms. Bian Shu worked as the manager of
the human resources department of TGL from February
2006 to January 2010 and was responsible for the human
resources management and administration work of TGL.
She worked as the chief financial officer of TGL between
February 2010 to December 2011 and was responsible for
accounting matters and financial planning and management.
Ms. Bian Shu served as the vice president of TGL from
December 2011 to August 2014, and was responsible for
day-to-day operations and management and to deputise the
president when necessary. Furthermore, she served as the
chairman of the supervisory committee of the Company
("Supervisory Committee”, each member thereof being
a “Supervisor”) from 28 December 2009 to 31 May 2016
and as the employee representative Supervisor from 10
May 2014 to 31 May 2016, and was primarily responsible
for supervising and overseeing the performance of the
Directors and other senior management members of the
Company.

Ms. Bian Shu holds a bachelor's degree of philosophy
from Zhejiang University in June 2003. She holds a master
degree of international business from the University of
Sydney in October 2006. She is the sister of Mr. Bian Yu and
the spouse of Mr. Zhang Yuanyuan.

As at the date of this report, Ms. Bian Shu (i) is interested
in 2,739,750 domestic shares of the Company directly
directly held herself; and (i) is deemed to be interested in
40,500,350 domestic shares held by TGL which is owned as
to 35.92% by #EEBMEIREEEBIEBR AT (Zhuji Keyuan
Enterprise Management Co., Ltd.*) which in turn is owned
as to 99% by her spouse, Mr. Zhang Yuanyuan.
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Non-Executive Director

Ms. Yu Ji, aged 43, obtained an associate degree in
computer at Zhejiang Highway Technicians College in
July 2000. She then obtained an associate degree in
transportation management (engineering management)
at Hainan University in July 2004. She then obtained a
bachelor's degree in law at The Open University of China
in January 2008. She further obtained a bachelor's degree
in distance education civil engineering (engineering
management) at Zhejiang University in July 2013. Ms. Yu Ji
was re-elected as a non-executive Director of the Company
on 30 May 2025.

From October 2000 to October 2015, she worked for the
business department of Zhejiang Quzhou Transportation
Construction Group Co., Ltd. From October 2015 to
November 2018, she worked at the economic and building
department of Changshan Finance Bureau with her last
position as the deputy section chief. From June 2018 to
June 2022, she concurrently served as the chairman and
the general manager of B UBERKRHEREREE (for
transliteration purpose only, Changshan Infrastructure
Investment Fund). From November 2018 to December 2019,
she worked as the section chief at the general department
of BUMEITIREIEBETE 0 (for transliteration purpose
only, Changshan County Government Investment Project
Review Center). From December 2019 to November 2023,
she worked as the section chief at the Changshan economic
and building department. From November 2023 onwards,
she has been working as the deputy general manager at
PUREBEEEREEERBREMERE (for transliteration
purpose only, Changshan County State-owned Assets
Investment and Operation Co., Ltd.). She was also the
representative at the 17th People’s Congress of Changshan
County in 2022. She has been appointed as an executive
director and manager of B LLIFZBEERRKREKZEFRASE (for
transliteration purpose only, Changshan County Guoxi Equity
Investment Co., Ltd.), a substantial shareholder of the
Company, since 23 December 2023.

36 Zhejiang Tengy Environmental Technology Co., Ltd #i{L K&

ERITES

FERT 43 R _EESFLHAEEIIA
RSBt EME 2T B HBEEN 2R
NETEREEEASNERNSTE (TREEDE)
BIELEM - HERN _EENFE—BANERR
MR AS FBBL B FE—SHN _T—=
FEANGIIAZREREELATR (IRE
B)BL+BN fRELIN _E_AERRA=T
AESEAANTIERNTES-

= ﬁﬁﬁiﬂ—ﬁi T—RFE+H REBR
AIEENTRERREEBRARKEES -8
“—ﬁfﬁ—f—ﬁ _i NE+—B > BERN

BLBRMHRESERERR RBEARBEAEIR
FE BZTE—N\FEARBEZE__Fx8'KE
HEEELUHERSHREESEETRFEL
BB E-N\FE+—RBEZE-NEFE+A>
BEABUBRBNKREBEETEROAERE

R-BZE-NFE+RE-ZT=F+—8"
BRBLEEERBEARNER B2 "=
+—RAE FRELGREEEEREEERRS
FRATEERIBEE R T ﬁﬁ?ﬁsﬁ

BlLHETTtREARRTRAGSAR B2 =
E+ A+ -HMUR HEEZTAETATE
ERFREUGEAERREREERATNATE
ERKE

SR A R AT



Details Regarding Directors and Supervisors

s R B 2 AR

Mr. ZHU Xian Bo, aged 58, was re-elected as a non-
executive Director of the Company and the chairman of the
Board on 30 May 2025. He was appointed as the director
of the corporate governance department and project
management department at the second silk factory in Zhuji
City from February 1987 to July 1994; the deputy general
manager of Zhuiji Jiasi Knitters Co., Ltd.* (EE(XBEEAR
RS EAT) from July 1994 to January 2002; the deputy
general manager of Zhejiang Hanyu Security Technology
Co., Ltd.* (L EFZ 2 M A RAE]) from February 2002
to September 2003; the deputy factory director of Zhuiji
Chengguan Aluminum Products Factory* (3% 2 i B8 $m 5
fa) from September 2003 to January 2006; the general
manager of Zhuji Huahai Anlun Co., Ltd.* GEEZEZ R4
BBR/AB]) from February 2006 to March 2009; the deputy
general manager of Zhejiang Junmashen Aluminium Co.,
Ltd.* (I EHF#HERE AR AE) from April 2009 to March
2017. He has served as the vice president of TGL since
March 2017

Mr. ZHU Xian Bo attended the national higher education
entrance examination in July 1984, was admitted to Zhejiang
Ningbo Mechanic Industrial School* GHiiTZ ki T2
#2)in September the same year, and obtained a Diploma of
Business Administration from Zhejiang Ningbo Mechanic
Industrial School* (7T B # i T 222 4%) in January 1987;
passed the self-study examination for higher education
in December 1991 and received a Diploma of Industrial
Management Engineering from Zhejiang University of
Technology; pursued postgraduate study of management
science and engineering in Zhejiang University from June
2000 to March 2002 and obtained completion certificate;
received an undergraduate diploma in law through online
education from Southwest University of Science and
Technology in June 2005. Mr. ZHU Xian Bo was recognised
as a senior economist by Zhuji Municipal Personnel Bureau
(#EH AZERB), and was granted the qualification of
practising as a senior engineer by Accreditation Commission
of Technical Expertise Level of Shanghai Aluminum Trade
Association (F/8RETEREFEERMAK BTSSR
FBZEE)in April 2011. On 31 December 2021, Mr. Zhu
Xian Bo obtained the professional qualification of senior
economist from Zhejiang Provincial Senior Economist
Qualification Evaluation Committee (#7712 & 4k AL 7 BR B 75
AHERTERZES).
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Mr. CHEN Jiancheng (BR3Z3#), aged 60, was re-elected
as a non-executive Director of the Company on 30 May
2025. Mr. Chen Jiancheng worked as an assistant to general
manager of TGL from June 1995 to January 2000. He served
as the deputy general manager of Zhejiang Liyu Stainless
Steel Co. Ltd.* (VI FAHEMBERAQE) from June
2003 to December 2008, and became the chief technology
officer (B fMT48%5) of TGL since January 2004, primarily
responsible for technological research and development as
well as product quality control.

Mr. CHEN Jiancheng graduated from Zhuji Paitou Middle
School* GEEMHEEEFRZ) in July 1979.

Independent Non-Executive Director

Mr. XIA Jiebin (EZK) (“Mr. Xia”), aged 51, was
appointed as an independent non-executive Director
of the Company on 30 May 2025. Mr. Xia obtained a
bachelor degree of business administration in international
accounting at Xi'an University in July 1996. He was admitted
as a certified accountant in China in June 1999 and as a
certificate public valuer in China in March 2003.

From July 1996 to October 1999, Mr. Xia served at Z2 &
ZE5HEF5FF (Shaoxing Audit Firm*). From November 1999
to April 2008, he served as the deputy director at 48 &
Bl st BT AR/AT (Shaoxing Zhongxing Certified
Public Accountants Co., Ltd.*). Since May 2008, he served
as a director of ABEAEFEENEFHPTA R AT (Shaoxing
Zhongshen Certified Public Accountants Co., Ltd.*). From
November 2009 to November 2015, he served as the review
expert for major state-owned asset valuation projects in
Shaoxing County. In September 2019, he was appointed as
an independent non-executive director of Zhejiang Great
Southeast Corp. Ltd. (SZ stock code: 002063.SZ). In August
2021, he was appointed as an independent non-executive
director of Zhejiang Jinggong Integration Technology Co.,
Ltd. (SZ stock code: 002006.SZ). From January 2022 to
December 2024, He served as a graduate supervisor for
the master of professional accounting program at Shaoxing
University.
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Dr. ZHENG Jian Peng (B3{#H5) (“Dr. Zheng”), aged 42,
was appointed as an independent non-executive Director
of the Company on 30 May 2025. Dr. Zheng obtained a
bachelor degree of business administration from The Open
University of Hong Kong in December 2006 and a masters
of laws in international economic law from the Chinese
University of Hong Kong in November 2012. He has also
obtained a doctor degree of business administration from
Apollos University in September 2016 and another doctor
degree of business administration from the Hong Kong
Polytechnic University in 2022.

Dr. Zheng was admitted as a member of the Hong Kong
Institute of Certified Public Accountants (HKICPA) in July
2010 and as member of the Institute of Charted Accountants
(ICAEW) in January 2013.

From March 2010 to March 2012, Dr. Zheng served as
the Chief Financial Officer of China Fortune Investments
(Holding) Limited (formerly known as China Public
Healthcare (Holdings) limited) (stock code then: 8116). From
January 2014 to April 2014, he served as a non-executive
director as Sing Pao Media Enterprises Limited (“Sing Pao
Media") (stock code then: 8010). From April 2014 to October
2014, he was re-designated as an executive director of Sing
Pao Media. From October 2014 to June 2016, he served
as an executive director of Global Strategic Group Limited
(stock code: 8007). From 15 December 2015 to 25 February
2020, he served as an executive director of Century Energy
International Holdings Limited (formerly known as China Oil
Gangran Energy Group Holdings Limited) (stock Code: 8132)
and its company secretary from 31 October 2016 to 22 April
2020. From August 2016 to September 2017 he served as
an independent non-executive director of Success Dragon
International Holdings Limited (stock code: 1182). Dr. Zheng
has been serving as the independent non-executive director
of Sino Gas Holdings Group Limited (stock code:1759) since
22 November 2018.
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Mr. Wang Feng, aged 36, obtained a bachelor degree in
environmental science at Anhui Normal University in 2010.
He further obtained a master degree in environmental
planning and management at Nanjing University in 2012 and
a doctor degree in environmental science and engineering at
Nanjing University in 2018. Mr. Wang Feng was re-elected as
an independent non-executive Director of the Company on
30 May 2025.

From September 2012 to July 2013, he worked a research
assistant in the environmental policy and risk management
team at Nanjing University. From January 2019 to June
2021, he worked as a lecturer and tutor for master
students at the Business School of Nanjing University of
Information Science & Technology. Since July 2021, he has
been working as a deputy researcher and tutor for master
student at the Business School of Nanjing University of
Information Science & Technology. Since April 2022, he has
been working as the vice dean of 47 B LAk 2 2 A
FTB (for transliteration purpose only, the Research Institute
of Weather, Economics and Low Carbon Production) of
Nanjing University of Information Science & Technology.
Since November 2022, he has been working as the assistant
to Dean of Business School of Nanjing University of
Information Science & Technology. Mr. Wang has extensive
experience in fields such as environmental protection,
finance, agriculture and engineering.
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SUPERVISORY COMMITTEE

The Supervisory Committee consists of three members,
with two representatives of Shareholders and one
representative of employees. The employee representative
Supervisor is elected democratically by the employees
representative congress, while Shareholder representative
Supervisors are elected by the Shareholders. The term of
office of each Supervisor is three years, which is renewable
upon re-election and re-appointment. The powers and
duties of the Supervisory Committee include reviewing
and verifying financial reports, business reports and
profit distribution proposals prepared by the Board; and
if in doubt, appointing certified public accountants and
practicing auditors to re-examine the Company's financial
information; monitoring the financial activities of the
Company, supervising the performance of the Directors,
the president and other senior management members, and
monitoring whether they had acted in violation of the laws,
regulations and Articles of Association in the performance
of their duties; requesting the Directors, the president and
senior management members to rectify actions which are
detrimental to the Company’s interests; and exercising
other rights given to them under the Articles of Association.
Each of the Supervisors has entered into a service contract/
appointment letter with the Group.

Employee representative Supervisor

Ms. Xu Jiajuan (f&{£48), aged 38, was re-elected as the
employee representative Supervisor of the Company on
30 May 2025. Ms. Xu Jiajuan has been the manager of
the market information management department of the
Company since November 2016. She is mainly responsible
for the management of the market information.

Ms. Xu first joined the Company in December 2009 as a
sales officer in the marketing department. She was then
promoted to the position of assistant manager of the
marketing department in August 2013, and had been in
charge of the sales matters of the Company since then
until October 2016. Ms. Xu holds a bachelor's degree from
Xingzhi College of Zhejiang Normal University, majoring in
English. In December 2010, she obtained the certification
of assistant economist qualification issued by the Zhuji City
Personnel Bureau. In November 2014, she obtained the
certification of architectural engineering assistant engineer
qualification issued by the Zhuji City Human Resources
and Equipment Security Bureau. In November 2020,
she obtained the certification of intermediate economist
qualification issued by the PRC Human Resources and Social
Security Bureau.
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Shareholder representative Supervisors

Mr. FU Jun (f#19), aged 44, was re-elected as a
Shareholder representative Supervisor of the Company
on 30 May 2025. Prior to joining the Group on 18 October
2014, Mr. Fu Jun taught at the school of computer and
information engineering of Zhejiang Gongshang University
G I I AZ)in December 2009, being a lecturer and
an assistant professor successively, responsible for teaching
and conducting research.

Mr. Fu Jun obtained a bachelor’'s degree of bio-medical
engineering from Zhejiang University G I AE})in June
2004 and a doctorate degree in bio-medical engineering
from Zhejiang University (#7 LK) in December 2009.
He also completed two years of minor studies in Japanese
language in Zhejiang University Gii7 I A2)in June 2003.

Mr. FANG Zhiguo (578 E]), aged 47 was re-elected as a
Shareholder representative Supervisor of the Company on
30 May 2025. Prior to joining the Group on 18 October 2014,
he worked as a post-doctoral researcher in environmental
science and engineering at the Research Centre for Eco-
Environment Sciences of the Chinese Academy of Sciences
(PR BRAERBRBEMZITF ) from July 2005 to
August 2008, in which he was responsible for conducting
research. He joined the school of environmental science
and engineering of Zhejiang Gongshang University G I T
B AE)in August 2008 and became a vice professor since
October 2009, in which he is responsible for teaching and
conducting research.

Mr. Fang Zhiguo obtained a master degree of science
maijoring in ecology from Zhejiang University Gii3I AE) in
June 2002 and a doctorate degree in science majoring in
ecology from the Graduate School of the Chinese Academy
of Science (FEIFZIRIHAZTAPT) (later renamed as the
University of Chinese Academy of Sciences (AR} E Rk
&) in July 2005. He was a visiting scholar at the University
of Oklahoma in the United States from June 2006 to May
2008.

Except as disclosed herein, to the best of the knowledge,
information and belief of the Directors having made all
reasonable enquiries, there are no other matters relating
to the Supervisors that need to be brought to the attention
of the Shareholders, nor is there any information (including
changes thereto, if any) relating to the Supervisors that is
required to be disclosed pursuant to Rule 13.51(2) of the
Listing Rules such as, among others, matters relating to
directorship held by Supervisors in any public companies
the securities of which are listed on any securities market in
Hong Kong or overseas in the last three years.
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DIRECTORS’ AND SUPERVISORS’
SERVICE CONTRACTS AND LETTER OF
APPOINTMENTS

Each of the executive Directors and non-executive Directors
entered into a service contract with the Company on 30
May 2025, Each of the independent non-executive Directors
entered into a letter of appointment on 30 May 2025, The
principal particulars of these service contracts and letters
of appointment are (a) for a term commencing from the
respective effective dates of their appointment until the
day on which the next general meeting of the Shareholders
for re-election of Directors is held, and (b) are subject to
termination in accordance with their respective terms.

Ms. Xu Jiajuan entered into a service contract with
Company and each of Mr. Fu Jun and Mr. Fang Zhiguo
entered into a letter of appointment on the respective
appointment date. As required under the Opinions on
Further Promotion of Standardising Operations and
Intensifying Reform of Overseas Listed Companies
(Guojingmaogai No. [1999] 230), the Supervisory Committee
shall be with external Supervisors comprising more than half
of its composition, among whom Mr. Fu Jun and Mr. Fang
Zhiguo are independent.

Save as disclosed, none of the Directors and the
Supervisors had entered into a service contract with the
Company or its subsidiaries which is not determinable
by the Company within one year without payment of
compensation (other than statutory compensation).

EMOLUMENT POLICY

The Company’s nomination committee and the remuneration
committee were set up for, among others, reviewing
and making recommendations on remuneration policy
and scheme for the Directors, Supervisors, senior
management and employees, taking into account salaries
paid by comparable companies, time commitment and
responsibilities of the Directors and performance of the
Group.

The Company had not adopted any share award scheme or
share option scheme during the Reporting Period.
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REMUNERATION OF DIRECTORS AND = YSLE S ET )
SUPERVISORS
Salaries,
allowances Pension
and benefits scheme Total
Fees in kind contributions remuneration
& R BIRETEl
=4 REYEF &R HifaazE
Note RMB’000 RMB'000 RMB'000 RMB’000
fiEE AEETT ARETT AEETT AEETT
Six months ended BE_T_IE
30 June 2025 NAZTHLEAEAR
Executive directors: HiTEE:
Bian Yu B¥F - 179 40 219
Bian Shu Bk - 14 40 154
Zhang Yuanyuan ERE - ik - M
- 404 80 434
Non-executive directors: FRITES:
Chen Jiancheng PRz - 2 - 90
Zhu Xianbo RERK - 119 25 144
Yu Ji RE - - - -
- 209 25 234
Independent non-executive BUFHRTES !
directors:
Fung Kui Kei (Resigned on BIEE (W_EZRE
30 May 2025) AR=THED - 72 - 72
Wang Feng pad 3 - 30 - 30
Li Jiannan (Resigned on BER R _Z_nF
30 May 2025) AR=1+HED - 25 = 25
Zheng Jian Peng (Appointed B3R (R -Z_HE
on 30 May 2025) LB=THEZMA - 14 - 14
Xia Jiebin (Appointed on ENE WZEZ1E
30 May 2025) LA=THEZMA) - 5 - 5
- 146 - 146
Supervisors: BE.
Xu Jiajuan RER - 71 18 89
Fu Jun =) - 30 - 30
Fang Zhiguo Yapi=icl - 30 - 30
- 131 18 149
- 890 123 1,013
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CONTINUING CONNECTED BFEMERS

TRANSACTIONS

Reference is made to the annual report of the Company for ZZIRMA AT HEE _SE_NE+_H=+— El
the year ended 31 December 2024. The Company would like — IEFEERER - AN T EILIREUTERBREA

to provide the following supplemental information in relation EAﬁ:Et == EE‘T— B=+—H Jtﬁﬁﬁﬁlfﬁr
to the continuing connected transactions conducted by the E{THIFERIEXZNMTER @

Company during the financial year ended 31 December

2024:

1. Continuing connected transaction in 1. ARAMEFENITERERS
relation to the power supply agreement

Date

HEA

Parties and their connected
relationship

FIH A R ERER R

Nature of the connected
person’s interest in the
transaction

MEALRXZHhERMEE

1 January 2024

—EmE—A—H

1. Tengy Group Limited (“TGL") (the supplier), being a connected person
of the Company

2. The Company (the purchaser)

1. %%lﬁ@’&? (TTGL) (HFEm) > ARRBNEEA L

2. AE (BA)

TGLis a controllmg shareholder of the Company, holding approximately 30%

of the issued share capital of the Company. Therefore, TGL is a connected

person of the Company under Chapter 14A of the Listing Rules.

TOLAXAR ZERK R  FHEARBBEITRALNI0% » HARE EHREY

F14ASE > TGLAR A ABIMRIEA Lo

2. Continuing connected transaction in 2. ARANMIRFEHENFERERS
relation to the processing services

agreement

Date

HER

Parties and their connected
relationship

IR R ELRRERA R

Nature of the connected
person’s interest in the
transaction

REALRZZPHEDEE

2 January 2024

—EINFE—AZH

1. Zhejiang Tianjie General Machinery Co., Ltd.* Gt I X 2@ A IR
‘A E)) ("Tianjie General Machinery”) (the supplier), being a connected
person of the Company

2.  The Company (the purchaser)

1. WIXRZBRAKWMAERAR ((RZEBAEM) (HEBE)  HERRBNE
BmAL

2. XA\ (EHRH)

TGL is the controlling shareholder of the Company, holding approximately

30% of the issued share capital of the Company. Tianjie General Machinery is

a wholly-owned subsidiary of TGL. Therefore, Tianjie General Machinery is a

connected person of the Company under Chapter 14A of the Listing Rules.

TOLAXARZERKE  HEARRABIBEITRALNZ0% K2 BBEMA

TGLZz 2 BB AR HiRE L HRAE14AR » RZBRAEMA RSN

AT
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3. Continuing connected transaction in 3. ARAHEGENITERESS
relation to the master supply agreement

Date

HEA

Parties and their connected
relationship

FIH S R B RAER R

Nature of the connected
person’s interest in the
transaction

MEALRXZHhVERMEE

15 January 2024

“BOmME—HA+EA

1. Zhejiang Tianjie New Materials Co., Ltd.* GH I RZ#HMEIARAE)
(“Tianjie New Materials")(the supplier), being a connected person of
the Company

2. The Company (the purchaser)

AIRZFMRBRAT (REHMED) (HER) > RAATETEA

i

2. AE(BA)

TGL is the controlling shareholder of the Company, holding approximately

30% of the issued share capital of the Company. Tianjie New Materials is

a wholly-owned subsidiary of TGL. Therefore, Tianjie New Materials is a

connected person of the Company under Chapter 14A of the Listing Rules.

TGLAERABZERK R  FEARTEEITRAL30% - KEFH MK ATGL

Z22ENBAT  WIRE EMiRAE4AT > REMMEAERRETNEAEA

j:o

—

4. Continuing connected transaction in 4. BE_E-_=F%=HEEW:3E

relation to the 2023 third lease agreement TIEMERS
Date 1 October 2023
HHA —E=F+A—H
Parties and their connected 1. Zhuji City Tianyu Industry Investment Ltd* GEEBEHRXFEEXREERA
relationship 2)) ("Tianyu Industry”) (the lessor), being a connected person of the

IR R ELRRERA R

Nature of the connected
person’s interest in the
transaction

REALIRZZPHEDEE

Company
2. The Company (the lessee)
1. HEBETRFEEREARAB(XRFEX) BN > BAERERIREE
AL
2. EXRAB EHEAN)
(i) TGL is a controlling shareholder of the Company, holding approximately
30% of the issued share capital of the Company; and (i) Tianyu Industry is
an associate of TGL and owned as to approximately 41.95% by TGL and the
remaining 58.05% by other independent third parties. Therefore, each of TGL
and Tianyu Industry is a connected person of the Company under Chapter
14A of the Listing Rules.
() TGLATRAB Z KRB R FHEXRABIBEITRAMNZ0%; RiNKFEES
TGLZ BB A > HTGLEEA4941.95% K FIER58.05% HE MBI E=FH %5
BRI EMARAIF AR TGLERRFEXZB AR ABINEEA L
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5. Continuing connected transaction in 5 HBE_ZEZ_NEF—HHEH=E
relation to the 2024 first lease agreement FERERS
Date 1 January 2024
BEA —_E_mf&—A—H
Parties and their connected 1. Tianyu Industry (the lessor), being a connected person of the Company
relationship 2. The Company (the lessee)
IR A R ERER % 1. FEXE (WHHEAN  BEATNEEAL
2. K’AT (R N)
Nature of the connected (i) TGL is a controlling shareholder of the Company, holding approximately
person’s interest in the 30% of the issued share capital of the Company; and (i) Tianyu Industry is
transaction an associate of TGL and owned as to approximately 41.95% by TGL and the

remaining 58.05% by other independent third parties. Therefore, each of TGL
and Tianyu Industry is a connected person of the Company under Chapter
14A of the Listing Rules.

FREALTRRZPHERMEE () TOLA AR A ZZER KRR F AR AT BEITRALNZ0%; RIVKFEES
TGLZEGZE N > FATGLEE B #941.95% [ FIE568.06% B I £ = H A » BUR
B LEHRAEUARE  TOLERAFEXESBARABNEIEA L

6. Continuing connected transaction 6. Eﬁﬁ_—\,_lﬂfﬁm_ﬁfﬁﬁrﬁﬁ?ﬁ\

in relation to the 2024 second lease FERERS
agreement
Date 12 April 2024
HE3 “E_MFEMA+TH
Parties and their connected 1. TGL (the lessor), being a connected person of the Company
relationship 2. The Company (the lessee)
SR A R ERER % 1. TGL(HMEAN) » AEABIMEEAL
2. KRB FEHEAN)
Nature of the connected TGL is a controlling shareholder of the Company, holding approximately 30%
person’s interest in the of the issued share capital of the Company. Therefore, TGL is a connected
transaction person of the Company under Chapter 14A of the Listing Rules.

FEATHRRZTHEZEE TOLAXRRABZERKR  FEAATEHITIRALZ0%  HiRE EHiRE]
FI4AE > TGLA R AR WIRIE A T o

7. Continuing connected transaction in 7 HAREHERENFERERS
relation to the master supply agreement

Date 9 December 2024
H#A “ENE+"AANH
Parties and their connected 1. Tianjie General Machinery (the purchaser), being a connected person of
relationship the Company
2. The Company (the supplier)
T4 R H B E R & 1. RBRAEW (BR)  /AARBNMEEANL
2. $@10&%ﬁ)
Nature of the connected TGL is the controlling shareholder of the Company, holding approximately
person’s interest in the 30% of the issued share capital of the Company. Tianjie General Machinery is
transaction a wholly-owned subsidiary of TGL. Therefore, Tianjie General Machinery is a

connected person of the Company under Chapter 14A of the Listing Rules.

FAEALIRXRZFHEZMEE TOLAXRRZEREER  FHAERABBETRAELNI0% - K ZBAKMS
TGLZ 2 EMB AR BiRIK EMRAF4ASE  KZBAEM AR QTR
BALo
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DIRECTORS’ AND CHIEF EXECUTIVE'S
INTEREST AND/OR SHORT POSITION IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY

As at 30 June 2025, the interests and short positions of
each of the directors and chief executive of the Company
in the shares, underlying shares and debentures of the
Company and any of its associated corporation (within the
meaning of Part XV of the Securities and Futures Ordinance
(Cap. 571 of the Laws of Hong Kong) (“SFO")), as recorded
in the register required to be kept by the Company under
section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Listing
Rules were as follows:

1. Long position in respect of domestic shares of the
Company (“Domestic Shares”) as at 30 June 2025:

EFRERITHRAERET AT ZAK
13 R R REFH R KX

ping

RTECRFEARBZTH ARBREERSR

TRABRARBRAEABHEE (E&RE
HREEHRE (EBEBE 671%) (T5E5FKRE
E1%F) 5 XVED) ZB1n ~ ABRAIR D K B35 5
BRI BN AR BIREE S KA %745 56352
HEHREFEZECMIED KRR ; HARE
EHRRRIPTEZRTE » ST B A AT KRBT
MmO EWT

1. BE_ZE_HRFEAB=1+HEFEEZARF
NER (WER) T8

Approximate

48

% of total Approximate
Number of issued % of
Name of Director/ Capacity/ Domestic Domestic Company'’s
Chief executive Nature of interest Shares Shares share capital
EEE1T ERRE
-4 REREHZ iz 2z
ERITHABYS B/ REHE ANEKREE BAOBEZE%) BAF2LH(%)
Mr. Bian Yu Beneficial owner 7,693,250 769 5.70
BFEE BEREEA
Interest in a controlled 40,500,350 40.50 30.00
corporation (Note 1)
REGIEEER M)
Mr. Zhang Yuanyuan Interest of corporation 40,500,350 40.50 30.00
controlled by you
(Note 2)
BEREBAE REGIEEER (HE2)
Interest of your spouse 2,739,750 2.74 2.03
(Note 3)
FofBtam (7at3)
Ms. Bian Shu Beneficial owner 2,739,750 2.74 2.03
BuL EmEEA
Interest of your spouse 40,500,350 40.50 30.00
(Note 4)
FofBtam (f1at4)
Mr. Chen Jiancheng Beneficial owner 1,851,000 1.85 1.37

BmBEAA
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DIRECTORS’ AND CHIEF EXECUTIVE'S
INTEREST AND/OR SHORT POSITION IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY (Continued)

1. (Continued)

Note:

1.

According to the disclosure of interest filings, these
40,500,350 Domestic Shares in the Company are beneficially
owned by TGL which is in turn approximately 64.08% owned
by Mr. Bian Yu and approximately 35.92% by s&EmEHRE
#EIBEEMR/AT ("Keyuan Enterprise”). Pursuant to Part XV
of the SFO, Mr. Bian Yu is deemed to be interested in TGLs
interest in the Company.

The 40,500,350 Domestic Shares in the Company are
beneficially owned by TGL which is in turn approximately
35.92% owned by Keyuan Enterprise. Keyuan Enterprise is
owned as to 99% by Mr. Zhang Yuanyuan. By virtue of the SFO,
each of Keyuan Enterprise and Mr. Zhang Yuanyuan is deemed
to be interested in TGLs interest in the Company.

Mr. Zhang Yuanyuan, the spouse of Ms. Bian Shu, is deemed
to be interested in Ms. Bian Shu's interest in the Company by
virtue of the SFO.

Ms. Bian Shu, the spouse of Mr. Zhang Yuanyuan, is deemed to
be interested in Mr. Zhang Yuanyuan's interest in the Company
by virtue of the SFO.

EERERITHRAERT AT ZAK
3 HRARG REFNERER,

RE ®

1. (#&)
Wt

1.

REBEFEBENEZEEEE AQATNZE
40,500,350/ N E RITHTGLE m %S > M TGL
ARBFREHEEN64.08% MK R HEE
MRBECESEERAE (RREE) #EHN
35.92% MK % o IRIKHF R EAERGISE XVEB
BFEERBARTGLFAEN A AT ST
Bl o

/A F]40,500,350 1 N B R BTCLE & B > M
TGLEARLR (> ¥ A435.92% K9 - RER B
ERERBRAEEEEOWNEGE - RIBEZH K
HEEG HECEXRERBAEELSEWRES
PRTGLARIF A A B w R s o

EREBAERBARLEINERME it REFS
REFEHEG) BERESEREANBHR L LR
A AR YEA o

REBHERPER ERBLENRBELK
LERERNEREREMFTN AR Em P
WA
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SUBSTANTIAL SHAREHOLDERS'
INTERESTS AND/OR SHORT POSITION IN
THE SHARES AND UNDERLING SHARES
OF THE COMPANY

In respect of the register of substantial shareholders (not
being a director or chief executive of the Company) required
to be kept under section 336 of Part XV of the SFO shows
that as at 30 June 2025, the Company had been notified of
the following substantial shareholders’ interests and short
positions. These interests are in addition to those disclosed
above in respect of the directors and chief executives of the

FERRREAT 21D K AEREAR
PSR WRE

RIBE S RIERAIE XVEBEI36HREFEENE
ERF WFEARBDEETHBHRITHAL B
PRt BE—ZE_HEANA=+H &xAFE
METNEBRREDARE ILFRE@ IR E
BULREZARBDEERSRITHRABZE

<o

I

Company.
1. Long position in respect of Domestic Shares as at 30 1. &®HHE_E_AFB=+tHERNEKEH
June 2025: 2B
Approximate
% of total Approximate
Number of issued % of
Capacity/ Domestic Domestic Company'’s
Name Nature of interest Shares Shares share capital
EEE1T ERRE
REREHZ iz 2z
2y g 2 G/ REtE RNERHE BMAOFDE(%) BOEILE%)
TGL (Note 1) Beneficial owner 40,500,350 40.50 30.00
TGL (#fz#1) BEmEEA
Changshan County Changtou Beneficial owner 39,150,000 39.15 29.00
Holdings Co., Ltd.* EEEBA
(BUBERERBRAR)
(formerly known as & LLIBAE
ERRERERRAR
(for transliteration purpose
only, Changshan County Guoxi
Equity Investment Co., Ltd.))
BUBREREREBRAF
(RITBE LFABIRRELE
BIRAR)
Keyuan Enterprise (Note 2) Interest in a controlled 40,500,350 40.50 30.00
MR (Wa2) corporation
RELEER
Notes: st -

50

TGL is directly interested in approximately 30.00% in the
Company.

These 40,500,350 Domestic Shares in the Company are
beneficially owned by TGL which is in turn approximately
35.92% owned by Keyuan Enterprise. By virtue of the SFO,
Keyuan Enterprise is deemed to be interested in TGLs interest
in the Company.

1. TGLE#HHEA ARAB#30.00% I # s

2. AT PMZZE40,500,3500 N ERABTGLE
A M TGLAIRAER 2B 4935.92% 8
1o RIREH R EGEG FIREEWR AR
TGLEEA AT P S o
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2. Long position in respect of H Shares of the Company
("H Shares”) as at 30 June 2025:

2. BHE_Z"_AFAA=ZTHEXAFTHRK
(THBER.)) BRAZ W& -

Approximate Approximate

% of total % of
Capacity/ Number of issued Company’s
Name Nature of interest H Shares H Shares share capital
HEET I AH
HEEEHZ fgzdsz
2184 B/ EmtE HEE®E BAEILE(%) BOES (%)
Shou Erjun Beneficial owner 6,000,000 17.14 4.44
E Y| BmEAA
Hong Kong Joint Financial Beneficial owner 5,504,400 15.73 4.08
Investment Ltd BEmBEAA
Zhao Kaiyuan (Note 1) Interest in a controlled 5,504,400 15.73 4.08
IR BaE) corporation
REEGEEED
Note: byat -
1. Mr. Zhao Kaiyuan, the controlling shareholder of Hong Kong 1. HEIRALESHong Kong Joint Financial

Joint Financial Investment Ltd, is deemed to be interested in
Hong Kong Joint Financial Investment Ltd's interests in the
Company by virtue of the SFO.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

There was no purchase, sale or redemption of the
Company's listed securities by any members of the Group
during the Reporting Period.

COMPLIANCE WITH THE MODEL CODE

The Company has adopted a code of conduct regarding
Directors' securities transactions on terms no less exacting
than the required standard set out in the Model Code for
Securities Transactions by Directors of Listed Issues (the
“Model Code"”), as set out in Appendix C3 of the Listing
Rules throughout the Reporting Period. Having made all
reasonable enquiries from all Directors, each of them has
complied with the required standard set out in the Model
Code.

Investment LtdiERKER > RIFF S RIPE
1&H) > SRR ERHT AR Hong Kong Joint
Financial Investment LtdFTiF MY ZNA B) i 2 R
B

BE -LENER EHES

RBEHA AEEEAREATMERE B
EHBEOARRABM LHES-

BT IRETH

AABENBERSHARETETESRS
R —EHE EHRR W ERCIPT & L 1T
ANEFETESRZORETR (MRETFA)
NTRRA - KR2REEFHMAGELSH
B WESERICETRETRMRENR

#o
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COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

In the opinion of the Directors, the Company has complied
with the code provisions listed in Part 2 of the Corporate
Governance Code (the “Corporate Governance Code”) as
set out in Appendix C1 of the Listing Rules throughout the
Reporting Period.

AUDIT COMMITTEE

The Company established an audit committee (the “Audit
Committee”) pursuant to a resolution of the Director
passed on 10 November 2014 and its written terms of refer
ence were last amended on 14 February 2019 and are in
compliance with Rules 3.21 and 3.22 of the Listing Rules.
The written terms of reference of the Audit Committee were
adopted in compliance with paragraphs D.3.3 and D.3.7 of
the Corporate Governance Code. lts terms of reference
are available on the websites of the Company and the
Stock Exchange. The Audit Committee comprises three
independent non-executive Directors, namely Dr. Zheng Jian
Peng (Chairman), Mr. Xia Jiebin and Mr. Wang Feng.

APPROVAL OF FINANCIAL STATEMENTS

The unaudited financial statements of the Group for the
Reporting Period were reviewed by the Audit Committee and
approved by the Board on 29 August 2025.

PUBLICATION OF RESULTS
ANNOUNCEMENT AND INTERIM REPORT

The interim results announcement and this interim report of
the Company for the Reporting Period are published on the
websites of the Stock Exchange (www.hkexnews.hk) and
the Company (www.tengy.com).

*  For identification purposes only

4}

BTFEFEERTH

EXRR FRRAERRESHEAN—EET LR
AIfERCIPr 2 EA TR (TEEEBTA)

b~ —

BBz SFRIEX -

BZEEG

FABRBENR _E—NE+—A+HBENE
FRBENIBEZZEE ((BREET)) H
ZEHREBESIR _E-AE A +HEHERMNM
E5T > WIFE EHARRAE3.211F K3.221F - B
ZEGNERRELE N RELCEEARTE
D33 KRD3.7TREM - BREE GBI EHE
AIEARRB R FE LER -B%EEE
H=%BUFRITESMEM NBRERL (=
) BRI E RO RE

HUERM B R T

RBEHN AEENAEERYBRREHE
BRESRBN LEEEER _S_RE/\A
“thB#E.

HEXEAERPHAERS

RABRBREHABNPIAEBR RS AP EARS
BB RS Fr A8 A (www.hkexnews.hk) Bz Zs /2 5] 48 b
(www.tengy.com)Z & o

* EREE
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