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Condensed Consolidated Statement of Comprehensive Income

HZ=20259F6A308 £/~ E A
For the Six Months Ended 30 June 2025
BZ6A30HL<EA
Six months ended 30 June
2025 2024
(REEZR) (REEFEZ)
(Unaudited) (Unaudited)
M5 FET FHET
Note HK$’000 HK$'000
U &= Revenue 5 469,858 563,536
4 AR Cost of sales 6 (391,131) (455,091)
EF Gross profit 78,727 108,445
H At F W 5 Other gains, net 7(a) 29,649 3,194
E A Other income 7(b) 244 1,550
$HE M tHR X Selling and distribution expenses 6 (28,853) (27,159)
THRAX Administrative expenses 6 (60,865) (57,624)
TREEREBRERE Provision for impairment losses on
financial assets (733) -
g A Operating profit 18,169 28,406
& U A Finance income 8 3,127 1,988
B E A A Finance costs 8 (5,439) (9,999)
ERERA ] Finance costs, net . 8 2312 ®,011)
R B 15 B A0 5 F Profit before income tax 15,857 20,395
Frisfif sz Income tax expense 9 (1,519) (4,694)
KATEREFARBLBA  Profit for the period attributable to
bl equity holders of the Company 14,338 15,701
Hitt 2 EEE: Other comprehensive loss:
Hig B S E TR /Y Item that may be subsequently reclassified
HA to profit or loss
EHREER Currency translation differences (673) (1,385)
HREMEEEBRERE Total other comprehensive loss
______________________________________ fortheperiod . 0673 (0,385
EKAREREEAEEHA  Total comprehensive income
2HEHNEEE for the period attributable to
equity holders of the Company 13,665 14,316
AATERISEAEMLSER  Earnings per share attributable to
2R equity holders of the Company
BERREE (OB1) Basic and diluted (HK cents) 11 14.34 15.70

e BT B PR 5 /5 % 5 R BR A B B 755 S 3R Y AELAK

B
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consolidated financial statements.
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The accompanying notes are an integral part of these condensed
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Condensed Consolidated Statement of Financial Position

7202556 A30H
As at 30 June 2025
20255 20244
6H30H 12A31H
30 June 31 December
2025 2024
(REEX) (RER)
(Unaudited) (Audited)
Bt aE FTET FAETT
Note HK$’000 HK$’000
BE ASSETS
FREBEE Non-current assets
e RN E Y Properties, plant and equipment 12 97,324 112,115
BV AE Intangible assets 13 139 292
‘e RIENKIE Deposits and prepayments 8,315 9,456
REERERZKRE Investments in joint ventures 14 - -
REBIEAE Deferred tax assets 6,455 6,382
112,233 128,245
REBEE Current assets
FE Inventories 173,077 196,314
B 5 WA Trade receivables 16 178,362 270,925
BAFEFARRZ Financial asset at fair value through
ERMEE profit or loss 15 - 21,230
FANFIE e R Prepayments, deposits and
Ho e W R IR other receivables 22,879 32,850
JEW — & & EHIE Amount due from a joint venture 21 36 26
REABBB=EA Term deposits with original maturity over
TEHTF K three months 20,162 48,576
RERRSEEY Cash and cash equivalents 299,792 235,333
________________________________________________________________________________________________ PIORN 805,254
WEE Total assets 806,541 933,499
i EQUITY
EREERFEA Equity attributable to equity holders
FE4h HE 58 of the Company
P& AR Share capital 19 20,000 20,000
1 Reserves 214,804 201,139
HREs Total equity 234,804 221,139

BFBRZERARAR 5
2025 BASR &
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Condensed Consolidated Statement of Financial Position
#2025%6H30H
As at 30 June 2025

2025F 20244
6A30H 12H31H
30 June 31 December
2025 2024
(REER) (E:%)
(Unaudited) (Audited)
iz THET FHETT
Note HK$’000 HK$'000
=R LIABILITIES
FERBAMG Non-current liabilities
RERTS © B Provision for long service payment 149 149
N Provision for reinstatement costs 1,749 1,749
HEBE Lease liabilities 36,537 49,099
38,435 50,997
REEE Current liabilities
2 5 ENFKIEA Trade payables 17 217,571 285,421
ABREE HMENTRIER Contract liabilities, other payables
et & A and accruals 153,703 151,435
HEAE Lease liabilities 24,556 23,994
RITER Bank borrowings 18 123,774 188,279
FEA — FEI A B 2 R 3R08 Amount due to a related company 21 119 171
BNEAPIS IR B & Current income tax liabilities 13,579 12,063
________________________________________________________________________________________________ 533,302 661,363
_Re®|  Towlliabilites 571,737 ... 712,360
BEREEARE Total equity and liabilities 806,541 933,499

BERT M s A2 SRR A B ISR R M AK  The accompanying notes are an integral part of these condensed
e consolidated financial statements.
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Condensed Consolidated Statement of Changes in Equity

#HZ2025F6 308 [E75{E A
For the Six Months Ended 30 June 2025

FARRBHEARY
Attributable to equity holders of the Company

kx RGEE ZERE HtRfE EXRE BERKE 48R
Share Share  Statutory Other  Exchange  Retained Total
capital  premium reserve reserve reserve earnings equity
Tér TEx FEx FEx Tz FEr  TiExn
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000 HK$'000  HK$'000
(KHEE b))
(Note (b))
#2251 A18 1 Balance at 1 January 2025
g (RE%) (Audited) 20,000 80,355 9,005 67 (10458 122,170 221,139
2EkE Comprehensive income
HE A Profit for the period = - = = - 14338 14,338
Ht2EBE Other comprehensive loss
BEEFAEZEmA  ltem that may be subsequently
EH reclassified to profit or loss
BEHREER Currency translation differences - - - - (673) - (673)
PHBELAE Total comprehensive income - - - - (673) 14,338 13,665
R2025F6A30A M58  Balance at 30 June 2025
(REEER) (Unaudited) 20,000 80,355 9,005 67 (11,131) 136,508 234,804

EFABRRRARAR

2025 BASR & 7



ERREEERER

Condensed Consolidated Statement of Changes in Equity
B 222025564308 1E7< 8 A
For the Six Months Ended 30 June 2025

ALEHESERE ARLE
Attributable to equity holders of the Company

BA  RIVEE AERE HtEE EIRE Bhkas Ak
Share Share  Statutory Other  Exchange  Retained Total
capital  premium reserve reserve reserve  earnings equity
Ter  TEr  TERr  TEr  TERT  TEr  TER
HK$'000  HK$'000  HK$'000  HK$'000  HK§'000  HK$'000  HK$'000
(F7E(b))
(Note (b))
#2024F1 8188 Balance at 1 January 2024
&ty (BE%) (Audited) 20,000 80,355 8,372 67 (9070) 50,569 150,293
PEUE Comprehensive income
HR A Profit for the period - - - - - 15,701 15,701
Ht2EBE Other comprehensive loss
BEETEFHEZ B ltem that may be subsequently
EH reclassified to profit or loss
EHpmEES Currency translation differences - - - - (1,385) - (1,385)
PENELR Total comprehensive income - - - - (1,385) 15,701 14,316
HERHEARTHRS  Transaction with equity holders
BREEETRE (@)  Transfer to statutory reserve (Note (a)) - - 1,483 - - (1,483) -
202456 A30R %% Balance at 30 June 2024
(REEHK) (Unaudited) 20000 80355 9,855 67 (10455 64,787 164,609
B3 Notes:

()

REARKME ([HE])ERERRE HEZE
A RN AR A AEL RN KA A58
HEXBEEMBRRAZMAMEHRZERN (K
HBEFENRFBRE)BRNE TEAERB
FHERME - FTAEAE R BHILEE B HOM R F
Bl A Rl 2 Ik E AN E R BAROE A AT AR BT
DI PR AS B 1R A TE i 1 0%H) & B 2 05 T B8R
1 o B #OXTE B BRI H AR 8 AR HI50%6F - &
AAELER O RERRERSERRAMHE QA
B ERAREENEMAREAR SN AT
ARBEESERAR E - FEBARRENE
B 15 B E R -

H b 5 15 AN 5 B 5L 2 BV (B BRdE ) R RIS
SR BIMTRENREBRARKEE BEBAEE
R AKARENRRNA HERABBEARE
B EAAEKENDD

BEMT VP X Rz S A A M IS WK A A K

ok

8

i
)

AP

3
o

WISE ALLY INTERNATIONAL HOLDINGS LIMITED
Interim Report 2025

()

The People’s Republic of China (the “PRC”) laws and regulations require
companies registered in the PRC to provide for certain statutory reserves,
which are to be appropriated from the profit after income tax (after offsetting
accumulated losses from prior years) as reported in their respective statutory
financial statements, before profit distributions to equity holders. All statutory
reserves are created for specific purposes. A PRC company is required to
appropriate an amount of not less than 10% of statutory profits after income tax to
statutory surplus reserves, prior to distribution of its post-tax profits of the current
year. A company may discontinue the contribution when the aggregate sum of the
statutory surplus reserve is more than 50% of its registered capital. The statutory
surplus reserves shall only be used to make up losses of the company, to expand
the company’s operations, or to increase the capital of the company. In addition, a
company may make further contribution to the discretional surplus reserve using
its post-tax profits in accordance with resolutions of the board of directors.

Other reserve represented the accumulated actuarial losses on the Group’s long
service payment scheme for its Hong Kong employees and the excess of the
combined share capital of the companies comprising the Group, after considering
the intra-group elimination, over the consideration given in relation to the
reorganisation of the Group.

The accompanying notes are an integral part of these condensed
consolidated financial statements.
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Condensed Consolidated Statement of Cash Flows

#HZ2025F6 308 [E75{E A
For the Six Months Ended 30 June 2025

B ZE6H308 L<EA
Six months ended 30 June
2025 2024
(REFEZ) (CREER)
(Unaudited) (Unaudited)
FTHER TET
HK$’000 HK$'000
REEHELNFRSE Net cash generated from operating activities 73,874 70,715
RETHEENRERE Cash flows from investing activities
BEYE WENRE Purchase of properties, plant and equipment (4,756) (4,232)
HEYE  BEREHERFTSHIE  Proceeds from disposal of properties,
plant and equipment - 115
BERTEE Purchase of intangible assets = (69)
RRIEBAAB=EAN L Withdrawal of terms deposits with
0 TE #IF K original maturity over three months 48,272 -
FARZIEEBS=1EF ALK Placement of term deposits with original
EHFER maturity over three months (19,858) (21,845)
HE—HaegrENMENRE Proceeds from disposal of a joint venture 730 -
B U F & Interest received 3,585 1,933
AE—RAaEhE Capital injection to a joint venture - (10)
BRH-—HaEbXETZ Redemption of convertible bonds issued by
AR & 25 a joint venture 44,000 -
REEFDEE (FR)MNFRS Net cash generated from/(used in) investing
activities 71,973 (24,108)
METHELENRERE Cash flows from financing activities
RITIE R PT1S IE Proceeds from bank borrowings 163,405 353,349
BRBITHER Repayments of bank borrowings (227,211) (402,130)
XNEEaENERSHY Payment of principal element of lease liabilities (11,557) (10,550)
BEAAFLE Interest paid (5,903) (9,999)
mEEETAMNFERE Net cash used in financing activities (81,266) (69,330)
ReRBELSEYEM (BD) Net increase/(decrease) in cash and
HE cash equivalents 64,581 (22,723)
HYRE LREEEY Cash and cash equivalents at beginning
of the period 235,333 274,572
EMREERE Currency translation differences (122) (111)
HRRELIRSEED Cash and cash equivalents at end of the period 299,792 251,738
ReRRSESEBUWERIN Analysis of balance of cash and cash
equivalents
Re RIRTTHE R Cash and bank balances 182,125 215,781
JREEAR B =1& A sk Term deposits with original maturity of
AT EYE HATE K three months or less when acquired 117,667 35,957
299,792 251,738
BEMTEV T sE A S RGBSR EARMAK  The accompanying notes are an integral part of these condensed
By e consolidated financial statements.

BFBRERER AR 9
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Notes to the Condensed Consolidated Financial Statements
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GENERAL INFORMATION

The Company was incorporated in the Cayman Islands on 15
January 2019 as an exempted company with limited liability under
the Companies Law (Cap. 22, Law 3 of 1961 as consolidated and
revised) of the Cayman Islands. The address of its registered office is
4th Floor, Harbour Place, 103 South Church Street, P.O. Box 10240,
Grand Cayman KY1-1002, Cayman Islands.

The Company is an investment holding company, and its subsidiaries
(the “Group”) are principally engaged in the manufacturing and
sales of electronic products. The ultimate controlling shareholders
are Mr. Chu Wai Hang Raymond (“Mr. Raymond Chu”) and Mr.
Chu Wai Cheong Wilson (“Mr. Wilson Chu”) (collectively, the
“Controlling Shareholders”).

The shares of the Company have been listed on the Main Board of
The Stock Exchange of Hong Kong Limited since 10 January 2020.

The condensed consolidated financial statements for the six months
ended 30 June 2025 are presented in thousands of Hong Kong
Dollar (“HK$’000”), unless otherwise stated.

BASIS OF PREPARATION

These condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
(“HKAS”) 34 “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA”) and the
applicable disclosure requirements of Appendix D2 to the Rules
Governing the Listing of Securities on the Stock Exchange (the
“Listing Rules”).

These condensed consolidated financial statements have been
prepared in accordance with the same accounting policies adopted
in the Group’s consolidated financial statements for the year ended
31 December 2024 (the “2024 financial statements”). These
condensed consolidated financial statements and notes thereon
do not include all of the information required for the preparation
of a full set of financial statements in accordance with the HKFRS
Accounting Standards as issued by the HKICPA, and should be read
in conjunction with the 2024 financial statements.
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Notes to the Condensed Consolidated Financial Statements

3 ERHEFE] REERTER 3 ADOPTION OF NEW AND AMENDED

@ AEECHRANEBTER

AEBRAHREE (B2025F1A1H
i) B BN N A ST 2R :

B @R
E21R MBS
B Fs 2R 25 2E R
F198 (IBETA)

R AR

(0 5 5T B30 4 A SR B B R
SR EAYE BRI TR -

BF

(b) B BB REREEERAL
A REBTERAURZE

THFET REE TR A RBER
202551 1B Ma 2 B3 M R £
R EEAREE R RN

STANDARDS

(@) Amended standards adopted by the Group

The Group has adopted the following amended standards for the

first time for the current reporting period beginning 1 January

2025:

HKAS 21 and HKFRS 1
(Amendments)

Lack of Exchangeability

The amended standards did not have material impact on
the Group’s accounting policies and did not require any

adjustments.

(b) New and amended standards and interpretation
issued but not yet adopted by the Group

The following new and amended standards and interpretation

that are not effective for period commencing on 1 January 2025

and have not been early adopted by the Group:

RELT B 5

Coped: 302 - Pl

R ITES
Effective for
accounting period
beginning on or after

BB BHMELER FIHR R
BBV B E LR E79 (1BF]A)

HKFRS 9 and HKFRS 7
(Amendments)

BB R EERIE 15
BB RS ERIZE 79
BB RS 2RI 958 -
BB ELERIZFE 105 &
BB G ERIE7R

HKFRS 1, HKFRS 7, HKFRS 9,
HKFRS 10 and HKAS 7

BB EERIFEIHR R
BB EERE75R (BF]A)
HKFRS 9 and HKFRS 7 (Amendments)

BAAEUBRE
HKFRS 18

AEBI| 251855

\:

TRITANDBENGE

Classification and Measurement of Financial

Instruments
BB RS R E R F E s —
F11%

Annual Improvements to HKFRS Accounting
Standards — Volume 11

KB AEREEENNED

Contracts Referencing Nature-dependent
Electricity

PsHER 225 RIFEE
Presentation and Disclosure in Financial
Statements

2026F1H1H

1 January 2026

2026F1H1H

1 January 2026

202651 A1H
1 January 2026

20271 A1H
1 January 2027

BFBRERER AR
20254 EAsR S

11



EREE M B RRMEE

Notes to the Condensed Consolidated Financial Statements

3 BRAVHET RAEBETTERA (&)

(b) E BB REREE RN
A REETEAURZRE
(&)

3 ADOPTION OF NEW AND AMENDED
STANDARDS (continued)

(b) New and amended standards and interpretation
issued but not yet adopted by the Group
(continued)

RUT B
HZERBZ
SFHEEEXK

Effective for

accounting period
beginning on or after

BB BHREERIE195
HKFRS 19

EAEBREESE (BFTKR)

Hong Kong Interpretation 5
(Amendments)

BB BImEERFE105% &
BT ERZE285 (BRI A)

HKFRS 10 and HKAS 28
(Amendments)

AREBAGR Lt #7 5T R AERT /A
REBEME T AR - EEEDE
TG BERBRAZFH R
RETEAALRBE TG HALE
BB TG IRR R AR S KB BRI ER

=
=

4 BARGIHETTRER

REGAREMBEHRRACTEREFHH
- fhEr R Rk ™A B A (A R R
REFERHNBRZIEBRAFLESH
EREERAB WAL ZER -E
PREERAIBEBR % F BB P TR

RimEZEEREE W ERERE  EEE
FERASE 2 &5 BERE L ERHE
Kol 5 5 T8 M B9 = 2 00R 22024 4 Bt
K EMAERER -

WISE ALLY INTERNATIONAL HOLDINGS LIMITED
Interim Report 2025

7

HFRNARTEEMB AR AIKE
Subsidiaries without Public Accountability:
Disclosures

20271 H1H
1 January 2027

B HRE 2 23— ERAH BB AREREE
EROT RO

HTATD
Presentation of Financial Statements —

2027%1H1H

1 January 2027
Classification by the Borrower of a Term Loan
that Contains a Repayment on Demand Clause

KREEHEABECXNGELRZHEN
BEHEHRA

Sale or Contribution of Assets Between an Investor

To be determined
and its Associate or Joint Venture

The Group will adopt the above new and amended standards
and interpretation as and when they become effective.
Management has performed preliminary assessment and does
not anticipate any significant impact on the Group’s financial
position and results of operations upon adopting these new and
amended standards and interpretation.

4 CRITICAL ACCOUNTING ESTIMATES AND
ASSUMPTIONS

The preparation of condensed consolidated financial statements
requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expense on a
year to date basis. Actual results may differ from these estimates.

In preparing these condensed consolidated financial statements,
the significant judgements made by management in applying the
Group’s accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the 2024
financial statements.
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Notes to the Condensed Consolidated Financial Statements

5 WakoHER 5 REVENUE AND SEGMENT INFORMATION

ARRAB/—RZREBBRARARASEE
ERFETERRERHE-

TERERARECEERARAITTHA
B(THRAR]) TRARBHAEE
A EBHRE AT ERIR RN EEIR 1T
BECRBEZSHREEETLEN M-

TBRASRERFEAREEARENESE
VEEAEEEE —BER 2HEENED
AETFERBERHEE-

7B R R a5 B E 0t AT (4
COYTES R

H 220255 120246 A308 1E/518 A -
AEBNBERSEKREETFAIYNE
4y WA — R FER o

@ RBXTEEF (HERERA
EEARBZMNI0%HE A L)H
&

The Company is an investment holding company and the Group is
principally engaged in the manufacturing and sales of electronic
products.

The chief operating decision maker has been identified as the
Chief Executive Officer (“CEO”) of the Company. The CEO reviews
the Group’s internal reporting in order to assess performance and
allocate resources. The CEO has determined the operating segment
based on these reports.

The CEO considers the Group’s operation from a business
perspective and determines that the Group has one reportable
operating segment being manufacturing and sales of electronic
products.

The CEO assesses the performance of the operating segment based
on a measure of revenue and gross profit.

During the six months ended 30 June 2025 and 2024, all of the
Group’s revenues were from contracts with customers and were
recognised at a point in time.

(@ Revenue from major customers who have
individually contributed to 10% or more of the
total revenue of the Group

BZ6HA30HLX<M@EA

Six months ended 30 June
2025 2024
(REER) (REER)
(Unaudited) (Unaudited)
THET FHT
HK$’000 HK$’000
EFA Customer A 77,196 116,537
%FB Customer B T8 FN/A* 72,695
®PC Customer C T E AN/A* 64,068
EFD Customer D 72,131  TEAN/A*

* MEEEPRT MR R A KRB *  The corresponding customers did not contribute over 10% of the total

REEBUEE 10% © revenue of the Group for the denoted periods.

BFBRERER AR 1 3
2025 Hi R 45
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Notes to the Condensed Consolidated Financial Statements

5 WaEkoHER (&) 5 REVENUE AND SEGMENT INFORMATION
(continued)

b) ZEFHEBEMNEE 5D IBU (b) Segment revenue by customers’ geographical
#®

location
REEZRWEUE (ERINUEE The Group’s revenue by geographical location, which is
E)Elp e determined by the delivery location, is as follows:
B Z6A308 LL<{EA
Six months ended 30 June
2025 2024
(REEER) (RE&EZ)
(Unaudited) (Unaudited)
FET FET
HK$'000 HK$'000
ESE United States (“U.S.”) 174,410 137,435
JFEE Philippines 111,255 180,454
B Chinese Mainland 71,068 111,493
Ll Ireland 33,477 40,826
i Switzerland 14,998 9,025
P itk Malaysia 12,449 18,063
= Germany 11,079 9,707
B Hong Kong 8,856 7,241
= United Kingdom 6,271 21,756
ailliss Belgium 4,797 48
TN Singapore 3,926 2,453
=P af Mexico 3,074 11,364
ENE India 2,916 4,978
BEYED Estonia 2,474 1,847
e Netherlands 1,796 1,176
B 2k Norway 1,717 1,189
Hpth (BFE) Others (Note) 5,295 4,481
469,858 563,536
fizE - Hitb =2 0EUNBEIZR MR IFE - Note: Others mainly include (i) European countries such as Bulgaria,
REME AR BEAFRERE: & Croatia, France, Italy and Luxembourg; and (i) Australia, Canada,
()M - pnEXR - BA  #ERE - A% Japan, New Zealand, Taiwan, Turkey, and United Arab Emirates.

THERMAREAERE-

1 4 WISE ALLY INTERNATIONAL HOLDINGS LIMITED
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Notes to the Condensed Consolidated Financial Statements

0 BRNREFHE

5 REVENUE AND SEGMENT INFORMATION

(continued)

(c) Details of contract liabilities

2025%F 20244
6A30H 12H31H
30 June 31 December
2025 2024
(REEXZ) (fe&|%)
(Unaudited) (Audited)
FET FHET
HK$’000 HK$'000
EHBE (M) Contract liabilities (Notes) 17,285 12,818
B 5 Notes:

() ANEEERENERBRETELNE
an M0 e 28 P URER B TR A 3K

(i) KRETEHES

R2025F6A308  AEB M KEITH
EHBOEBIIRERETHRTE —
FHEH-BA REFEUHHREE
RIS BRAERET ZFRTE  »
REZSERABIEHNEBEOR S ERIL
R -

d BZHBEBNEESISWERBEE
202556 830H K&20245%F12 A31

B AEEFERBEERB(EMT
A NEERIAEERIN LR IA TR

(i)  Contract liabilities represent advanced payments received from the

customers for goods of which the controls have not yet been transferred

to the customers.

(i)  Unsatisfied performance obligation

As at 30 June 2025, all performance obligations not yet satisfied by the

Group were from contracts with original expected duration of less than

one vyear. Therefore, as permitted by the relevant practical expedient

under HKFRS 15, the transaction price allocated to these unsatisfied

performance obligations were not disclosed.

(d) Non-current assets by geographical location

The total amount of non-current assets, other than financial

instruments and deferred tax assets, of the Group as at 30 June
2025 and 31 December 2024 are located in the following

i, - regions:
20254 20244
6A30H 12A31H
30 June 31 December
2025 2024
(REER) (fe&|Z%)
(Unaudited) (Audited)
FET FAET
HK$'000 HK$’'000
E Hong Kong 9,268 11,953
A A Chinese Mainland 91,827 104,955
101,095 116,908

BFBRERER AR
2025 BASR &
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6 EMEETHWAX 6 EXPENSES BY NATURE
STASHERA  $HE R DB A BT Expenses including cost of sales, selling and distribution expenses
FAXMRAZ ST : and administrative expenses are analysed as follows:
B ZE6H308 L<EA
Six months ended 30 June
2025 2024
(REEZ) (REER)
(Unaudited) (Unaudited)
TET T
HK$’000 HK$'000
Fir A R A7 % Raw materials used 297,680 359,304
BEBAMAKA K Employee benefit costs and

ANEIRIRTEF X Manpower service expenses 119,953 123,973
e Depreciation 18,456 18,666
i Amortisation 153 190
Bk MERFES Short-term leases in respect of machineries,

R EEE properties and car parks 1,314 2,274
B KR ARRMERX Electricity, water and utility expenses 2,717 3,347
HEMESMAX Sales commission expenses 9,493 6,798
FEM Consumables 2,170 2,042
58 N Freight and custom declarations 4,367 6,380
e MRS Repair and maintenance 539 732
SEEH Subcontracting fee 9,245 839
BELBAE Professional and consultancy fees 3,352 3,934
NEN 52 Office expenses 470 750
1% SR B & Auditor’s remuneration
— Bt R — Audit services 1,334 2,007
RITFES Bank charges 552 1,060
R Insurance 1,160 1,078
mE Telecommunications 495 473
FErRE Provision for inventories = 607
RIE N B & Courier and postage 282 542
B Donation 168 500
ST Staff recruitment 31 95
EHNE Severance payment 403 70
HAth Others 6,515 4,213
HERA HERDHMAX Total cost of sales, selling and distribution

AR AT X 4858 expenses and administrative expenses 480,849 539,874

WISE ALLY INTERNATIONAL HOLDINGS LIMITED

Interim Report 2025
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7 HiBWBEREMUA 7 OTHER GAINS, NET AND OTHER INCOME
() HAFhaE (a) Other gains, net
BZE6H308 LLENEA
Six months ended 30 June
2025 2024

(REEZ) (REggEz)
(Unaudited) (Unaudited)

TET FET
HK$’000 HK$'000
HEWE  BEREZERET]E  Loss on disposal of properties,
plant and equipment (142) 21
HE—HagrENKE Gain on disposal of a joint venture
(P=E14) (Note 14) 730 -
BE 3 s Exchange gains 5,833 3,215
BATEFABRZ SR/ Gain on fair value changes of financial
BEENFEEH RS asset at FVTPL (Note 15)
(P4EE15) 23,228 -
29,649 3,194
(b) E AU A (b) Other income
EZ6A308 L <fEA
Six months ended 30 June
2025 2024
(REER) (REEFER)
(Unaudited) (Unaudited)
THET FAET
HK$’000 HK$'000
T #5 BY Government grants 202 200
EAh Others 42 1,350
244 1,550

BFBRERER AR 1 7
2025 BASR &
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8 FREML 8 FINANCE COSTS, NET
BZ6A308 LA
Six months ended 30 June
2025 2024
(REER) (REEZ)
(Unaudited) (Unaudited)
FExT FHET
HK$'000 HK$'000
RITIF AR N AT AR E 5 Interest income on bank deposits
B F B A and convertible bonds (3,127) (1,988)
L& WA Finance income (3,127) (1,988)
BITERFEMAZ Interest expenses on bank borrowings 3,677 7,787
HEBBNBERX Interest expenses on lease liabilities 1,762 2,212
CBERR ... Fnancecosts  ___..........5%9 999
FRE AR Finance costs, net 2,312 8,011

9 FrERRAX

BIEFEERERE2019/2020:F F 4 E £
BERAMAHFESHEER AEEBRE
BB AR AREBFEHETHE2
B & B TIER T 5 MR BR8.25% M) T R4
Mo BiE2E BB L Z 8 N BT R
M IE IR PR16.5%M) TR R4 -

H 220255 K2024F6 A308 1E/58 A -
REFBEERMBERANFTBENEHRIE
BRGNS ETE -

B E2025%F K2024F6H30H IE7~1E A -
AEBEFROK B QR BIREER X
25%H MBS ([EEREH]) -

WISE ALLY INTERNATIONAL HOLDINGS LIMITED
Interim Report 2025
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9

INCOME TAX EXPENSE

Pursuant to the enactment of two-tiered profits tax rates by the
Inland Revenue Department of Hong Kong from the year of
assessment 2019/2020 onwards, the first HK$2 million of assessable
profits for the Group's subsidiary in Hong Kong under Hong Kong
profits tax is subject to a tax rate of 8.25%. The remaining assessable
profits above HK$2 million will continue to be subject to a tax rate
of 16.5%.

During the six months ended 30 June 2025 and 2024, Hong Kong
profits tax of the qualified subsidiary of the Group is calculated in
accordance with the two-tiered profits tax rates regime.

During the six months ended 30 June 2025 and 2024, the Group’s
subsidiary in the PRC is subject to corporate income tax (“CIT”) at a
standard rate of 25%.
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9 P (&) 9 INCOME TAX EXPENSE (continued)
HZE6H30BIEAEAR

Six months ended 30 June
2025 2024
(REHFEX) (REEZ)
(Unaudited) (Unaudited)
FET FET
HK$’000 HK$'000
BIEAPT 1S B B 2 Current income tax expense 1,632 4,849
BLEFTEHE SR Deferred income tax credit (113) (155)
PRS B R X Income tax expense 1,519 4,694

10 Hﬁ/%\

ARREB([EE)TERKAHZE
2025% 2202456 308 1E/~E A /9 H
f% 8 o

11 ERER

BREARFDEEARAEESE A
A 35 U LA 5 AR 79 B 34T 2 R R ¢
DT B

10 DIVIDENDS

11

The directors of the Company (the “Directors”) do not recommend
the payment of an interim dividend for the six months ended 30
June 2025 and 2024.

EARNINGS PER SHARE

The basic earnings per share is calculated by dividing the profit
attributable to equity holders of the Company by the weighted
average number of ordinary shares in issue during the respective
periods.

HZ6H30H1EXEA
Six months ended 30 June

2025 2024
(RECEZ) (REEEZ)
(Unaudited) (Unaudited)

RARESFA AREHR Profit for the period attributable to
@A (T equity holders of the Company (HK$'000) 14,338 15,701
BETERRZNEFIHE Weighted average number of ordinary shares
(Fh%) in issue ('000) 100,000 100,000
BRERKREERN (BI) Basic and diluted earnings per share
(HK cents) 14.34 15.70

P 7 9 B H ] P S 4R 3R 1T 2R S ) VB A
BEBR WERERAREERN 2B
HER-

There was no difference between the basic and diluted earnings per
share as there were no potential dilutive ordinary shares outstanding
throughout both periods.

BFBRERER AR 1 9
2025 BASR &
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12

13

14

20

H E2025F6 308 1/~ @ A REBR
EME - FE KR L4,493,00008 7T (#
£2024F6A308 1L/~ E A 14,232,000
) RUTEANEFAEEE (HZ22024
F6H3081EEA: 9,175,000 L) °

BREE

B E2025F6A30B IEANEA TEARAE
EILEE (852024568308 1E5AA ¢
69,000/ 7T ) °

REELEZRE

202552 4108 AR RS EE 2 &K
BRAABFERERAR (IBFER])
MARNREGERL L (BLt])R
Talentone Technology Limited ([TTL )T
YEEHE B BFERESEGGR
EHEMBLLTEARHERAEBETTIL
B10%E #1710 KB /730,00078 7T
(THEBIE]) - HEFED R202552 A
IBRTEK -RHEEFHETKE BFER
TEEHATILERAE -

12 PROPERTIES, PLANT AND EQUIPMENT

During the six months ended 30 June 2025, the Group acquired
properties, plant and equipment of approximately HK$4,493,000
(six months ended 30 June 2024: HK$4,232,000) and there was no
addition to the right-of-use assets (six months ended 30 June 2024:
HK$9,175,000).

13 INTANGIBLE ASSETS

During the six months ended 30 June 2025, there was no addition to
the intangible assets (six months ended 30 June 2024: HK$69,000).

14 INVESTMENTS IN JOINT VENTURES

On 10 February 2025, Wise Ally Holdings Limited (“Wise Ally
Holdings”), an indirect wholly-owned subsidiary of the Company,
and the Company entered into the sale and purchase agreement
with Ms. Chang Wai Han Vivian (“Ms. Vivian Chang”) and Talentone
Technology Limited (“TTL”), pursuant to which Wise Ally Holdings
conditionally agreed to sell, and Ms. Vivian Chang has conditionally
agreed to purchase, 10% issued shares of TTL at a consideration
of HK$730,000 (the “Disposal”). The Disposal was completed on
13 February 2025. Upon completion of the Disposal, Wise Ally
Holdings ceased to hold any equity interest in TTL.

REBLEZREZEHINT Movements in the investments in joint ventures are as follows:

2025%F 20244

6H30H 12H31H

30 June 31 December

2025 2024

(REEEXK) (& ®wZ)

(Unaudited) (Audited)

FET FAT

HK$'000 HK$'000

RE/F4) At the beginning of the period/year — -
NE Addition = 10
HE (7)) Disposal (Note 7(a)) = -
EiE—HeaEbEzEE Share of loss of a joint venture = (10)

R ER

At the end of the period/year = -

WISE ALLY INTERNATIONAL HOLDINGS LIMITED
Interim Report 2025
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15 BAFEFTAEBEZERMEE 15 FINANCIAL ASSET AT FAIR VALUE THROUGH

PROFIT OR LOSS

20255 20244
6A30H 12H31H
30 June 31 December
2025 2024
(REEZX) (fe&|Z)
(Unaudited) (Audited)
FET FET
HK$’000 HK$’000
ABmRES ([TeRESF]) - Convertible Bonds (“CB”), at fair value,
BATE - REB in Hong Kong - 21,230

7202261 H288  AEBEHETTLE] LR
W ((TRBRESFRBHE) B &
SERERBATTLRTHMML A S A5
#44,000,00078 7T &Y AT A R (& 5 ([ AT #
BREHRAE) FHIUBRKRELFREN
BTAGUBRRESFREREMIA 2E
FAGHEK R ER R (RIBERME) &
FA{EE -

R 4 %822,000,000/%8 7T Y 5 — #E AT IR A%
BEATR2022F3 2B kN RE - K4
4 5822,000,00078 JTHY 28 — 4t A AR (E 5
ER2023F9 12 TR RE -

REIE A 2/ 8 — R Z#t Al # ik
EHFAERATTLA H30%M IR WL
(VAR EER202293 A22BHE REHTTL
10%R) B4 ([RBR M) X&) TTURIE
TEARBEESFWNE Z BREmEITHN
G ([EREA])ER - BuAR R
R2023F9 A 12B X BEE —#H ATk
BEHFZBETHEERXSHEHN RS ME
BASERTTHRESE L REZ
AR ESHEHBERE202593 A
248 ([EMBIEA]) -

AMREHFAEERR REFEI1%TE
FAEREHRIHAEEREE Al
BEFREOHEECHREBAER S
ERERDOREBBRRHDBRETTILAS &
30%H) I HE ©

On 28 January 2022, the Group entered into a subscription
agreement (the “CB Subscription Agreement”) with TTL, pursuant
to which the Group agreed to subscribe two tranches of convertible
bonds in the aggregate principal amount of HK$44,000,000 (the
“CB”) issued by TTL (the “CB Subscriptions”). The issue of each
tranche of the CB Subscriptions is subject to the fulfilment or waiver
(as the case may be) of the conditions precedent set out in the CB
Subscription Agreement.

The subscription of the first tranche of CB in principal amount
of HK$22,000,000 was completed on 22 March 2022, and the
subscription of the second tranche of CB in principal amount of
HK$22,000,000 was completed on 12 September 2023.

The first and the second tranches of the CB can be converted into
an aggregate of 30% equity interest in TTL as enlarged by (i) 10%
equity interest of TTL subscribed by the Group on 22 March 2022
(the “Subscription Shares”) and (ii) the new shares issued by TTL
pursuant to the exercise of the conversion rights attached to the CB
(the “Conversion Shares”) until the maturity date. As disclosed in
the announcement of the Company dated 12 September 2023 in
relation to the completion of disclosable transaction regarding the
second tranche CB, both the Group and TTL agreed to extend the
maturity date of both the first and the second tranches of the CB to
24 March 2025 (the “Extended Maturity Date”).

The CB are unsecured, interest-bearing at 1% per annum and
repayable on the Extended Maturity Date or convertible into
an aggregate of 30% equity interest in TTL as enlarged by the
Subscription Shares and the Conversion Shares from the date of the
second tranche of CB subscription until the Extended Maturity Date.

BFBRZERARAR
2025 Hi R 45 2 1
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22

BRAFESFABECEMEE

(%)

R2025F2 8108 AR REF WMITE
ERTHARARBEHLARTTLEE 2+
RIM AR IERE ([RIERE]) Fi (E
FEE)REBAEAEBETTLNR2023F9A412
ARz RG AR (KR TREMEK
KEBRLEBETTLERD  UBFEER
RARBELAEGHFBTITLETHRGE
TTLE BT D BB Z230%ER  TFEE
44,000,000 70) B N2 BN EE
FERBE LR IERIBEBAIRKE-

RAB BFEEREERSELERD
ZABFERAXE @A ZEHERE ([
) B REBESEEEGS R
Bl 3 [7) B Ko A - AR IR AT R B 5+ R E 3
AR R TR B B 1R 59 14(H
EERN - RRTTLI B M) B8 F 15 AR S f+F
FAREEZAIRBRESAE SR ERE
EEMISHA(BEZB)NE2EHARER
ME (B REBTRRESFTERA
Bl -REEMBRESAELMEE
HARBIE L ERKTTLR B FERIE B
RS

WISE ALLY INTERNATIONAL HOLDINGS LIMITED
Interim Report 2025

15 FINANCIAL ASSET AT FAIR VALUE THROUGH

PROFIT OR LOSS (continued)

On 10 February 2025, Mr. Raymond Chu, the chairman, executive
Director and chief executive office of the Company, entered into
a termination deed (“Termination Deed”) with TTL and the Ms.
Vivian Chang, pursuant to which, among others, all the rights and
obligations of Mr. Raymond Chu and TTL under the put option
agreement dated 12 September 2023 entered into between Mr.
Raymond Chu and TTL in relation to the grant of the right to require
Mr. Raymond Chu to purchase new shares of TTL, to the extent that
the Wise Ally Holdings and Mr. Raymond Chu shall together hold
30% of the total number of shares issued by the TTL after the new
issue of shares of TTL at the exercise price of HK$44,000,000, was
terminated with immediate effect upon execution of the Termination
Deed.

On the same date, Wise Ally Holdings received a deed of
undertaking (“Undertaking”) issued by Mr. Raymond Chu, in
favour of Wise Ally Holdings, pursuant to which Mr. Raymond Chu
unconditionally and irrevocably agrees and undertakes to pay, within
14 business days after the Extended Maturity Date, to Wise Ally
Holdings for and on behalf of TTL the outstanding principal amount
of the CB, together with all outstanding interests accrued up to and
including the Extended Maturity Date (collectively, the “Outstanding
CB Principal and Interest”), pursuant to the terms and conditions
of the CB Subscription Agreement. The Outstanding CB Principal
and Interest have been fully paid by Mr. Raymond Chu to Wise Ally
Holdings for and on behalf of TTL, pursuant to the Undertaking.
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16 B 5 EWFIR 16 TRADE RECEIVABLES
2025%F 20244
6H30H 12A31H
30 June 31 December
2025 2024
(REER) (fe&|Z)
(Unaudited) (Audited)
FET FHET
HK$’000 HK$’000
B 5 rWEIE Trade receivables 186,454 278,284
B S REWGIERER R Less: provision for impairment of
trade receivables (8,092) (7,359)
178,362 270,925
202556 H308 k2024512 A31H - & As at 30 June 2025 and 31 December 2024, the carrying amounts of
ZREBFIENREERE N FEES - trade receivables approximated their fair values.
AEEHENEEHN FI5E120KT The Group’s sales are made on credit terms ranging from 15 to 120
Fo days.
72025564308 k202412 A31H - & As at 30 June 2025 and 31 December 2024, the aging analysis of
S EWFIE (IR RE) ZEE A AR trade receivables, net of impairment, based on invoice date, were as
BotrmT follows:
2025 2024%F
6A30H 12H31H
30 June 31 December
2025 2024
(REEFERZ) (fe&|Z)
(Unaudited) (Audited)
THET FHT
HK$’000 HK$’000
ME AR Within 1 month 91,844 125,320
122184 1 to 2 months 46,507 96,967
2&3ME A 2 to 3 months 31,370 40,186
3E A E Over 3 months 8,641 8,452
178,362 270,925

BFBRERER AR
2025 BASR & 23
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16 B 5 BUWIE ()

M2025%F6 A308 &2024F12A318 &
SEWFIE (NBRRE)IZEE R E D
BRER DTN T

16 TRADE RECEIVABLES (continued)

As at 30 June 2025 and 31 December 2024, the aging analysis of
trade receivables, net of impairment, based on payment due date,
were as follows:

20254 20245

6H30H 12A31H

30 June 31 December

2025 2024

(REER) (RE®Z)

(Unaudited) (Audited)

FExT FHET

HK$/000 HK$'000

BIHEA K2 11 A A 21 &8 Current and due within 1 month 157,140 261,865
12218 A 1 to 2 months 10,592 3,422
25 3@ A 2 to 3 months 5,634 1,626
31E A M £ Over 3 months 4,996 4,012
178,362 270,925

M2025%F6H30H © 48,358,000/ 7T
(2024%12 A31H : 48,916,000/ 7T ) B &
SEWFIED B ERRE -

7202596 A30H %2024 12 A31 B 8 &
=EER RS XA & 5 R YRR R
REE AEEYESETAERRER
o

17 ESEARIE

As at 30 June 2025, trade receivables amounting to HK$48,358,000
(31 December 2024: HK$48,916,000) were past due but not
impaired.

The maximum exposure to credit risk as at 30 June 2025 and 31
December 2024 were the carrying value of the trade receivables
mentioned above. The Group does not hold any collateral as
security.

17 TRADE PAYABLES

20255 20244

6H30H 12H31H

30 June 31 December

2025 2024

(REER) (fe&Z)

(Unaudited) (Audited)

FE T FAT

HK$'000 HK$’'000

B S RNFIA Trade payables 217,571 285,421

24 WISE ALLY INTERNATIONAL HOLDINGS LIMITED
Interim Report 2025
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17 BHEAFRE (F) 17 TRADE PAYABLES (continued)
720256308 &2024%12A318 - & As at 30 June 2025 and 31 December 2024, the aging analysis of
SREMNFIARERE A RERE ST trade payables, based on invoice date, were as follows:
20255 20244
6H30H 12A31H
30 June 31 December
2025 2024
(RBER) (RER)
(Unaudited) (Audited)
THET FATT
HK$’000 HK$’000
MEAR Within 1 month 101,222 175,149
12218 A 1 to 2 months 41,646 36,281
2E 38 A 2 to 3 months 36,827 28,639
3MEAAE Over 3 months 37,876 45,352
217,571 285,421
72025564308 k2024512 H31H - & As at 30 June 2025 and 31 December 2024, the carrying amounts of
SEMNFIRNREEEREE N TFERS - trade payables approximated their fair values.
1202556 H30F Kk20245F12 310 - & As at 30 June 2025 and 31 December 2024, the aging analysis of
SENFEZEXREAEOHRE S TN trade payables, based on payment due date, were as follows:
T
20255 20244
6H30H 12A31H
30 June 31 December
2025 2024
(REEXK) (REZ)
(Unaudited) (Audited)
TET FAT
HK$’000 HK$’000
BOER X 11 A 7 EI Hf Current and due within 1 month 191,734 273,686
1Z221E A 1 to 2 months 16,179 2,966
2ZE3(E A 2 to 3 months 2,855 2,238
31E A A E Over 3 months 6,303 6,531
217,571 285,421

BFBRERER AR
2025 BASR & 2 5
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18 SRITIER

18 BANK BORROWINGS

20255 20244
6H30H 12HA31H
30 June 31 December
2025 2024
(REFRK) (&%)
(Unaudited) (Audited)
TR TET
HK$’000 HK$’000
RITER—FEFRARBERER Bank borrowings — secured and
repayable on demand 123,774 188,279

The bank borrowings were repayable, without taking into account

the repayable on demand clauses, as follows:

20254 20244

6A30H 12A31H

30 June 31 December

2025 2024

(REEZ) (f&#&Z)

(Unaudited) (Audited)

FExT FHET

HK$/000 HK$'000

—FR Within 1 year 123,774 188,279

R2025F6A308  BE — KR TFTERA
A BE B R (B8 B B AR R A IS IR
SR1TE X 49123,774,0007% 7T (2024412
H31H 188,279,000 L) DA RS A
B THRERASSBERITELIERZ

R2025F6H30H ' sRITE KA M0 15
B ER K AE3.9% (2024512 A318 :
5.7%) °

7202556 A308 &2024%F12831H ' iR
TERZEREERERQNFERE 8D
TE®E:

As at 30 June 2025, bank borrowings of approximately
HK$123,774,000 (31 December 2024: HK$188,279,000) which
contain a clause that gives the lender the unconditional right to
demand repayment at any time have been classified as current
liabilities irrespective of the probability that the lender will invoke

the clause without cause.

As at 30 June 2025, the weighted average effective interest rate on
bank borrowings was 3.9% (31 December 2024: 5.7%) per annum.

As at 30 June 2025 and 31 December 2024, the carrying amounts of
bank borrowings approximate their fair values and are denominated

in the following currencies:

20254 20244

64308 124318

30 June 31 December

2025 2024

(REER) (%)

(Unaudited) (Audited)

FET FHET

HK$/000 HK$'000

BT HK$ 74,638 155,234
AR RMB 49,136 33,045
123,774 188,279

WISE ALLY INTERNATIONAL HOLDINGS LIMITED
Interim Report 2025
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18 SRITE (&)

720256 8308 &2024%12831H ' &
SEEETROBREBITREDEBA
RAATEERERBRERZBLEER
ARAERRE RBE ST AEED A
BRI - REBEEERRAERELEEFERN
AR REZERTAERAHAR R
FR - RBELEERKEELERRBOR
BEHFEENARRROATAZRT WK
ZHRHEER BHEEHARFNME
20 RNV ERFAEEEMEARAE
mIREZ51% R ERAARARGE—&A
f&E o

19 BAR KD aE

18 BANK BORROWINGS (continued)

As at 30 June 2025 and 31 December 2024, certain Group's
bank borrowings and banking facilities were secured through the
undertakings given by Mr. Raymond Chu, an executive director and
Controlling Shareholder of the Company, and Mr. Wilson Chu, a
Controlling Shareholder of the Company. The undertakings given
by Mr. Raymond Chu and Mr. Wilson Chu stipulate that for so long
as these bank facilities are available to the Company, Mr. Raymond
Chu and Mr. Wilson Chu undertake to (i) notify the bank before
pledging their shares of the Company; if their shares are pledged, a
facility review of the Company will be triggered, and (ii) at all times
collectively maintain at least 51% of the beneficial shareholding
interest in the Company and collectively remain the single largest
shareholder of the Company.

19 SHARE CAPITAL AND SHARE PREMIUM

RGHE EfE B3R E
Number of shares Nominal value  Share premium
T FAT FET
'000 HK$'000 HK$'000
20245118 (&%) - At 1 January 2024 (Audited),
2024F6 308 (REEHZ) - 30 June 2024 (Unaudited),
202551 418 (BFZ) Rk At 1 January 2025 (Audited) and
2025%6A308 (REERZ) 30 June 2025 (Unaudited) 100,000 20,000 80,355

20 EAREE

RER BRIMNERREERBBERSE

20 CAPITAL COMMITMENTS

Capital expenditure in relation to the purchases of plant and

NizE 7 EARRSZINOT : machinery contracted for but not yet incurred at the end of the
periods was as follows:
20255 20244F
6H30H 12H31H
30 June 31 December
2025 2024
(RECEX) (& #EZ)
(Unaudited) (Audited)
FExT FHET
HK$’000 HK$'000
BETAME MR B Contracted but not provided for 2,719 1,939

BFBRZERARAR
20254 EAsR S

27
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21 BB AR5 KRR 21 RELATED PARTY TRANSACTIONS AND BALANCES
RAE% 7T AA e izl - A sk A Related parties are those parties that have the ability to control,
KEHEEAEREINEM T ITEERY jointly control or exert significant influence over the other party in
2 F B2 ER IS A H R A 0] & B 3R holding power over the investee; exposure, or rights, to variable
EEAENZARNRERSERN AR AR returns from its involvement with the investee; and the ability to use
W EHRERE N UFEKREER its power over the investee to affect the amounts of the investor’s
BHSTEHNE T BSR4 returns. Parties are also considered to be related if they are subject to
gy L RIES TR ARy o BEES 5 A] common control or joint control. Related parties may be individuals
AR A EMEEE - or other entities.

AR AR R P M T T4 BR The Controlling Shareholders are disclosed in Note 1.
(a) ERBAME TS 2 K5 BR (a) Balances with related parties
20254 20244
6A30H 12A31H
30 June 31 December
2025 2024
(REEZX) (fe&%)
(Unaudited) (Audited)
FET FHET
HK$’000 HK$'000
FEFHE Non-trade nature
El—EEeEERE Amount due from a joint venture
— WiseGiken Elite Pte. Ltd — WiseGiken Elite Pte. Ltd (“WiseGiken”)
([WiseGiken |) 36 26
BESMHE Trade nature
FEfS — R BB 2 B RRIR Amount due to a related company
—EEEXERAA — Defond Electrical Industries Limited
(TEgl) (“Defond”) 119 171
(b) EHEABE S 2R 5 (b) Transactions with related parties
BRI GERAR & BT S Rk Bt 3B 9 FT iR Save as disclosed elsewhere in the condensed consolidated
& E N EH E2025%F £2024%F6 A30 financial statements, the following transactions were carried out
BIERNEAR A TR SZZER GHBE% with related parties during the six months ended 30 June 2025
JE O 5K B B Bt 07 #E 7T and 2024, at terms mutually agreed by both parties:
BEXS Continuing transactions
(i) RBEm (i) Purchase of goods
BZ6H30HLX<M@EA
Six months ended 30 June
2025 2024

(REEZ) (ReegEz)
(Unaudited) (Unaudited)

TR FET
HK$'000 HK$'000
BEERBEEMm Purchases of goods from Defond 119 312

2 8 WISE ALLY INTERNATIONAL HOLDINGS LIMITED
Interim Report 2025



RS M B RRM
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21 BB AR5 Riser (&)

b) SREB T 257 (#)
BEXS ()
i) RBER (M)

EBAEE T R B Ty RAT K- T3
EHENGRET ESRR
ZERZIINAEENBEERD
B2 RIE B B 1% & o IR TR

7o
) TEEEEHM

EERBENIENEZREEED
FMIIRAT

21 RELATED PARTY TRANSACTIONS AND BALANCES
(continued)

(b) Transactions with related parties (continued)

Continuing transactions (continued)

(i) Purchase of goods (continued)

The above related party transactions were carried out on
terms mutually agreed between the parties. In the opinion
of the Directors, these transactions were conducted in the
ordinary course of business of the Group and in accordance
with the terms of the underlying agreements.

(c) Key management compensation

Compensation paid or payable to key management for employee
services is shown below:

HZ6A30H L<EA

Six months ended 30 June
2025 2024
(REER) (REFER)
(Unaudited) (Unaudited)
TET TAET
HK$’000 HK$’000
ITERFS Wages and salaries 12,645 8,334
RIRE KA —FREMMEE]  Pension costs—defined contribution plan 54 54
12,699 8,388

BERBERERAT
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RER B ERE

REBMM2025F FFF BN L469.98 &
BT (2024F E¥F 1 49563.58 & B L) 18
ERB A 493.68 8B Tk £16.6% ° 2025
FEHF - BIAE RIE T #2518 (2024F £
FFME)BERMME - EBK AR MK
MHE HERN17448 8% 7T (20245 +
FE M3748 BB L) HEHEMBKRELD
37.1% (2024%F £ ¥ F : 4924.4% ) - EF B L
78. 7B BB (2024F EHF : 49108.46 &8
TT)  HEERIE A 4297 A BHE T L27.4%
fEF K H2024F EFFH19.2%FE N &
22025 ¥ FM16.8% - AEE2025%F ¥
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EREERP EENE®DRMEBEHAERE
BRMEREFEERL BRI ES
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R -
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BM123.8EEE T R RNESEWRIE
BB B BRENE R R 3 B A 15 S e U B
SB 5 ERIEBE £2024F12 8318 B4
2709F BB LR AL 588 BT 54I34.1%
BEZE2025F6 8308178 4B BE LB
JEHEBBEAMEENSETREEE A5H
EEREUE S EE R IEE N BT E
F2024F12 A31HM 19638 EBLRLE
202556 H30BMA173. 1B BB T

AEEHFSEMKIFEL29.68 85T
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BUSINESS AND FINANCIAL REVIEW

The Group recorded revenue of approximately HK$469.9 million
for the first half of 2025 (first half of 2024: approximately HK$563.5
million), reflecting a decrease of approximately HK$93.6 million, or
approximately 16.6%. For the first half of 2025, our products were
shipped to over 25 (first half of 2024: 24) countries and regions. The
U.S. became our largest market, which contributed to approximately
HK$174.4 million (first half of 2024: approximately HK$137.4 million),
or approximately 37.1% (first half of 2024: approximately 24.4%) of our
total revenue. Gross profit amounted to approximately HK$78.7 million
(first half of 2024: approximately HK$108.4 million), representing a
decrease of approximately HK$29.7 million, or approximately 27.4%,
while the gross profit margin apparently decreased from 19.2% for the
first half of 2024 to 16.8% for the first half of 2025. The decrease in the
revenue and the gross profit of the Group in the first half of 2025 as
compared to the corresponding period in 2024 was mainly attributable
to a reduction in customer orders from our key customers, who were
transitioning to new product development cycles. This has resulted in
changes to the product mix and adversely affected our contribution
margins and gross profit, and the uncertainty surrounding the scope,
scale and duration of the U.S. tariff policies has created a cautious
approach among customers, resulting in their reduction in orders or
delayed purchasing decisions.

To reduce the borrowing costs, measures have been taken to lower
bank borrowings by HK$64.5 million, or approximately 34.3% from
HK$188.3 million as at 31 December 2024 to HK$123.8 million as
at 30 June 2025. In the meantime, a more proactive approach to debt
collection has been implemented in the trade receivable management,
which has resulted in a decrease of HK$92.5 million, or approximately
34.1% from approximately HK$270.9 million as at 31 December 2024
to approximately HK$178.4 million as at 30 June 2025. In response to
the prevailing uncertainty surrounding the U.S. tariff policies, the Group
has strategically and prudently moderated the procurement activities,
leading to a decrease in inventories from approximately HK$196.3
million as at 31 December 2024 to approximately HK$173.1 million as
at 30 June 2025.

The Group has recorded net other gains of approximately HK$29.6
million (first half of 2024: approximately HK$3.2 million), representing
an increase of approximately HK$26.4 million. This increase was
primarily attributable to a one-off gain on fair value changes of financial
asset at fair value through profit or loss for the six months ended 30 June
2025 of approximately HK$23.2 million, which relates to the Group’s full
receipt of the Outstanding CB Principal and Interest on its investment in
the CB issued by TTL pursuant to the deed of undertaking issued by Mr.
Raymond Chu to Wise Ally Holdings as disclosed in the announcement
of the Company dated 10 February 2025.
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20254 FHFIE H U 495.88 &8 7T (2024
FEEF L3288 BT)  EINL2.6E 85
TUEk 4981.3% © [E 5 W e 18 00 T R R 2025%F +
FEFEELABE MAEEBRIESHETIAE
TLHETT

B P 2025F F¥EFARARNBERE
BABERREF A81438 88 7T (20245
FEE IS TEEETT)

Selling, distribution and administrative expenses amounted to
approximately HK$89.7 million (first half of 2024: approximately
HK$84.8 million), reflecting an increase of approximately HK$4.9
million. This increase was mainly attributable to: (i) an increase in
selling expenses which was primarily attributed to the increase in sales
commission corresponding with the increase in sales of the respective
customer during the first half of 2025, as the increase was driven by
robust demand from end-customers, which prompted customer order
pull in and the production ramp-up at our Batam manufacturing site
further supported this growth, aligning with our “China Plus One”
strategy; and (ii) an increase in employee benefit costs and remuneration
paid to key management of the Group.

Net finance costs decreased by approximately HK$5.7 million, or
approximately 71.3% from approximately HK$8.0 million for the first
half of 2024 to approximately HK$2.3 million for the first half of 2025.
The decrease in net finance costs was primarily due to the strategic bank
borrowing reduction plan, alongside with the increase in interest income
on bank deposits and convertible bonds by approximately HK$1.1
million or approximately 57.3%.

Exchange gains for the first half of 2025 amounted to approximately
HK$5.8 million (first half of 2024: approximately HK$3.2 million),
reflecting an increase of approximately HK$2.6 million or approximately
81.3%. The increase in exchange gains was due to the appreciation of
U.S. dollars during the first half of 2025 as most of the sales of the Group
were conducted in U.S. dollars.

As a result of the foregoing, profit for the period attributable to
equity holders of the Company for the first half of 2025 amounted
to approximately HK$14.3 million (first half of 2024: approximately
HK$15.7 million).

BFBRZERARAR
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PROSPECTS

Looking into the second half of 2025, the Group remains committed to
navigating a dynamic and challenging global landscape. Our resilience
is underpinned by prudent cost management, effective debt reduction,
and the ongoing development of our “China Plus One” manufacturing
strategy. Nevertheless, we anticipate a range of external uncertainties and
risks that we will continue to face.

The unresolved situation regarding US-China tariffs continues to add
uncertainty to our business outlook. This has led to an increased caution
among our customers, resulting in reduced or postponed orders and
impacting our revenue predictability. Prolonged or intensified tariffs
could also drive further shifts in our product mix and exert pressure on
our margins. The global economic environment remains highly volatile,
characterised by fluctuating demand, shifting investor sentiment, and
economic instability in key markets. While certain regions may offer new
opportunities, we anticipate continued volatility, highlighting the need
for agile risk management and operational flexibility. The Group will
stay alert to macroeconomic developments and adjust our strategies as
necessary.

Ongoing geopolitical tensions, particularly those impacting cross-
border trade and global supply chains, present additional challenges.
These issues can disrupt logistics, increase compliance costs, and
restrict market access, especially as regulatory environments evolve in
various regions. The ongoing effects of tariff disputes and supply chain
disruptions may lead to higher prices for raw materials and components,
with inflationary pressures potentially impacting our cost base and gross
profit margins.

Notably, the production ramp-up at our Batam manufacturing site
has positively impacted growth with our US customers. This strategic
expansion, aligned with our “China Plus One” strategy, has enhanced
our ability to serve our key customers amid tariff uncertainties and
improved operational flexibility.

In response to these external challenges, the Group will continue its
cautious approach to procurement and inventory management, uphold
robust trade receivable practices, and further diversify both our customer
base and manufacturing presence. Management remains focused on
operational efficiency and disciplined cost control. In summary, while we
anticipate ongoing challenges in the operating environment, we are well-
positioned to respond to market developments and mitigate risks through
disciplined execution, strategic agility, and a continued commitment to
excellence.
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LIQUIDITY AND FINANCIAL RESOURCES

The Group funded its liquidity and capital requirements primarily
through a combination of internally generated funds from its operating
activities and bank borrowings. As at 30 June 2025, the Group’s bank
borrowings were approximately HK$123.8 million (31 December
2024: approximately HK$188.3 million) while the Group’s cash and
cash equivalents and terms deposit with original maturity over three
months were approximately HK$320.0 million (31 December 2024:
approximately HK$283.9 million).

As at 30 June 2025, the Group's total net cash by means of terms deposit
with original maturity over three months and cash and equivalents less
borrowings amounted to approximately HK$196.2 million (31 December
2024: net cash approximately HK$95.6 million) while its total equity
amounted to approximately HK$234.8 million (31 December 2024:
approximately HK$221.1 million). As the Group was in a net cash
position as at 30 June 2025 and 31 December 2024, no gearing ratio
was presented. The net gearing ratio is calculated as total borrowings net
of cash and cash equivalents and terms deposit with original maturity
over three months divided by total equity and multiplied by 100%.

The Group has adequate liquidity to meet its current and future working
capital requirements.

CAPITAL EXPENDITURES AND COMMITMENTS

For the six months ended 30 June 2025, the Group incurred total capital
expenditures of HK$4.5 million for additions of properties, plant and
equipment and intangible assets.

As at 30 June 2025, the Group had capital commitments in relation to
the purchase of plant and machinery, contracted but not provided for in
the amounts of HK$2.7 million.

CONTINGENT LIABILITIES

As at 30 June 2025, to the best knowledge of the Board, the Group was
not involved in any legal proceeding pending or, threatened against
our Group which could have a material adverse effect on the Group’s
business or operations. Besides, the Group did not have any significant
contingent liabilities as at 30 June 2025 (as at 30 June 2024: nil).
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SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITION AND DISPOSAL OF SUBSIDIARIES,
ASSOCIATES AND JOINT VENTURES

Save as the aforesaid Disposal of 10% issued shares of TTL as set out in
the Note 14 to the condensed consolidated financial information above,
the Group did not have any significant investments, material acquisition
or disposal of subsidiaries, associates or joint ventures during the six
months ended 30 June 2025.

Save as the aforesaid CB included in the financial asset at fair
value through profit or loss as set out in Note 15 to the condensed
consolidated financial statements above, the Group did not make or
hold any significant investments (including any investment with a value
of 5% or more of the Group’s total assets as at 30 June 2025) during the
six months ended 30 June 2025. The Group did not have any significant
investments with a value of 5% or more of the Group’s total assets as at
30 June 2025.

CHARGES ON ASSETS

As at 30 June 2025, there was no charges over the assets of the Group (as
at 30 June 2024: nil).

FOREIGN EXCHANGE AND RISK MANAGEMENT

The Group operates in Hong Kong and the PRC and is exposed to
foreign exchange risk arising primarily with respect to the United States
dollars (“USD”) and Chinese Renminbi (“RMB”). Most of the Group’s
sales proceeds are received in USD and some of the Group’s purchases
and operating expenses are denominated in RMB. The Group closely
monitors its overall foreign exchange exposure from time to time and
will adopt a proactive but prudent approach to minimize the relevant
exposures.

CAPITAL STRUCTURE

The shares of the Company were listed on the Main Board of the Stock
Exchange on 10 January 2020. As at 30 June 2025, the Company’s total
number of issued shares was 100,000,000 of HK$0.2 each (30 June
2024: 100,000,000 shares of HK$0.2 each).

As at 30 June 2025, the Group's capital structure consists of bank
borrowings and equity attributable to equity holders of the Company,
comprising issued share capital and reserves. There was no material
change in capital structure of the Group during the six months ended 30
June 2025.
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MATERIAL EVENTS AFTER THE REPORTING PERIOD

There were no significant events after 30 June 2025 which have material
effect on the Group.

EMPLOYEES

As at 30 June 2025, the Group employed approximately 1,500 (31
December 2024: 1,900) employees in Hong Kong and the PRC. Total
staff costs for the six months ended 30 June 2025 amounted to HK$120.4
million (for the year ended 31 December 2024: HK$257.0 million).
The Group adopts a remuneration policy which is commensurate with
job nature, qualification and experience of employees. In addition
to the provision of annual bonuses and employee related insurance
benefits, discretionary bonuses are also rewarded to employees based
on individual performance. The remuneration packages and policies are
reviewed periodically. The Group also provides in-house and external
training programs to its employees. The emoluments of the Directors are
decided by the Board and the remuneration committee of the Company
having regard to the Group’s operating results, individual performance
and comparable market statistics.

The Group has also adopted a share option scheme on 10 December
2019 for the purpose of providing incentives to eligible participants of
the scheme, including Directors, full-time employees and advisers and
consultants to the Group. No share option was granted during the six
months ended 30 June 2025 and, as at 30 June 2025 and 31 December
2024, there was no outstanding option granted under the scheme.

INTERIM DIVIDEND

The Directors do not recommend any interim dividend for the six months
ended 30 June 2025 (for the six months ended 30 June 2024: nil).
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(1) RERXFARDNEFE

E=nA

Name of Director

510/ EEME

Capacity/Nature of interest

DIRECTORS” AND CHIEF EXECUTIVES’ INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED CORPORATIONS

As at 30 June 2025, the interests and short positions of the Directors and
chief executives of the Company in the shares, underlying shares and
debentures of the Company and/or any of its associated corporations
(within the meaning of Part XV of the Securities and Futures Ordinance
(Cap. 571, Laws of Hong Kong) (the “SFO”)) which were notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including any interests or short positions which they
are taken or deemed to have under such provisions of the SFO); or as
recorded in the register required to be kept under Section 352 of the
SFO; or as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) as set out in Appendix C3 to the Listing
Rules were as follows:

(1) Long position in the shares of the Company

EER DT REN
BMYBED
Approximate
percentage of
shareholding in
the Company

EER#E
Number of
ordinary shares

RBERE
Mr. Raymond Chu

M 282 7]12,000,0008% B% 15 bASmart Union
Global Group Limited ([Smart Union |)
H) % % &2 * MSmart Unionf) 2 2P E 2
TRMDBREBLEE2EREG-ARF
51,000,0000% A% 17 LA Smartview Investments
Limited ([Smartview | )M Z X ERL - M
SmartviewfJ50%E B TIR (D B AR E Bt &
A -BEIFFRBAER - REBEER
R A Smart Union }& Smartview# 5 &) F &
RARRDPIEE #Ewm o
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Rt EE S
Interest in controlled corporations

63,000,000 63.0%

(MF5E)
(Note)

Note: 12,000,000 of the shares of the Company are registered in the name of
Smart Union Global Group Limited (“Smart Union”), all the issued shares
of which are wholly-owned by Mr. Raymond Chu. 51,000,000 of the
shares of the Company are registered in the name of Smartview Investments
Limited (“Smartview”), 50% of the issued shares of which are owned
by Mr. Raymond Chu. Under the SFO, Mr. Raymond Chu is deemed to
be interested in all the shares of the Company held by Smart Union and
Smartview.
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(2) Long position in the shares of associated corporations

A0 N B O B L

MR ED®

Approximate

HEEE A percentage of

Name of B HRtE RHEE shareholding

EEnE associated Capacity/ = E R Number of in the associated

Name of Director corporation Nature of interest  Class of interest share(s) corporation
KREELE Smartview EmEBA A

Mr. Raymond Chu Smartview Beneficial owner  Ordinary 1 50.0%
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K BB E GBI 3521817 B /)& 50 i B (E (T 42
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FERRREMATRAERTR
DRAEBERDHHERER AR

Y

FLEEATA 202568308 L TAL (E
ERARBEZITERABRIN RAABKG
MIEERMTPHEERENBEES RPEK
BIZE33616AN AR ATEMNEL M IRIEES
N BRI E 1B EXVEL 552 230 5B H {5 XA A 2R
A ) R B R BT T A B B B5 %k DA E R RS

Save as disclosed above, as at 30 June 2025, none of the Directors or
chief executives of the Company had any interests or short positions in
the shares, underlying shares or debentures of the Company or any of
its associated corporations (within the meaning of Part XV of the SFO)
which were notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including any interests or short
positions which they are taken or deemed to have under such provisions
of the SFO); or as recorded in the register required to be kept by the
Company pursuant to Section 352 of the SFO or as otherwise notified to
the Company and the Stock Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
THE SHARES AND UNDERLYING SHARES OF THE
COMPANY

So far as known to the Directors, as at 30 June 2025, the following
persons (other than the Directors and chief executives of the Company)
had interests in 5% or more of the shares and underlying shares of the
Company as recorded in the register required to be kept by the Company
under Section 336 of the SFO or which would fall to be disclosed to the
Company and the Stock Exchange under the provisions of Divisions 2
and 3 of Part XV of the SFO:
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RAEXTRGHOERE Long position in the shares of the Company
EARRDFRE
WENE DL
EERHAE Approximate
Number of  percentage of
TERREB ME 55 RntE ordinary shareholding in
Name of substantial shareholder Capacity/Nature of interest shares the Company
Smartview EmiEn
Smartview Beneficial interest 51,000,000 51.0%
Smart Union EnEn
Smart Union Beneficial interest 12,000,000 12.0%
Grandview Group Holdings EmiEnm
Limited ( [ Grandview ] )
Grandview Group Holdings Beneficial interest 12,000,000 12.0%
Limited (“Grandview”)
REESLE R HLAE S 63,000,000 63.0%
Mr. Wilson Chu Interest in controlled corporations (HaE1)
(Note 1)
BERERL FofEmas 63,000,000 63.0%
Ms. Tam Wai Yee Czarina Interest of spouse (Mt3E2)
(Note 2)
RBELUL F B 63,000,000 63.0%
Ms. Ng Ching Annetta Interest of spouse (B&E3)
(Note 3)

B3

(1) A2 F]12,000,0008% % 1) LA Grandview#) & & &
HERMBRARREELENRBRAERLE
2 & %A o AN A A151,000,0004% A% 17 A Smartview
M BEER H50%RABRBERAEER 1R
FBH RHEE - KB S EWRER Grandview
K SmartviewFT 35 FT A AN R AR DR A s o

Notes:

M

2 BEBEXIA/ARBBEEZEB-REZESFLH @
ERY BERLTREERARZELEERES
BEAERESNERBE AR BB PEEES -

@) REXIA/RBEAEZREB-REIZZRHAE )

Pl REZTHWRERARBEREREFES
AR B WA A RIRR D PR o

B _EXCETHEE & AN 120256 A30H - #f &
AL (BEBRARBEBITRABRINRA
P E MG KA T A RSN IRIEES
BB GBI E336I6 AR E AT E ME Mk
BIEE S KB E GO EEXVER 52 &35 28 A9 5
AR R R R R P T AR R B5%3 A £
MRS
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12,000,000 of the shares of the Company are registered in the name of
Grandview, the entire share capital of which is wholly-owned by Mr. Wilson
Chu (the younger brother of Mr. Raymond Chu). 51,000,000 of the shares of the
Company are registered in the name of Smartview, 50% of the share capital of
which is owned by Mr. Wilson Chu. Under the SFO, Mr. Wilson Chu is deemed to
be interested in all the shares of the Company held by Grandview and Smartview.

Ms. Tam Wai Yee Czarina is the spouse of Mr. Raymond Chu. Ms. Tam Wai Yee
Czarina is deemed to be interested in the same number of shares of the Company
in which Mr. Raymond Chu is interested by virtue of the SFO.

Ms. Ng Ching Annetta is the spouse of Mr. Wilson Chu. Ms. Ng Ching Annetta is
deemed to be interested in the same number of shares of the Company in which
Mr. Wilson Chu is interested by virtue of the SFO.

Save as disclosed above, as at 30 June 2025, no person (other than the
Directors and chief executives of the Company) had interests in 5% or
more of the shares and underlying shares of the Company as recorded
in the register required to be kept by the Company under Section 336
of the SFO or which would fall to be disclosed to the Company and the
Stock Exchange under the provisions of Divisions 2 and 3 of Part XV of
the SFO.
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SHARE OPTION SCHEME

The Company has adopted a share option scheme (the “Share Option
Scheme”) pursuant to the written resolutions of the then shareholders of
the Company passed on 10 December 2019 (the “Adoption Date”). No
share option has been granted by the Company under the Share Option
Scheme since the Adoption Date and up to the date of this report. As
a result, the total number of shares available for issue under the Share
Option Scheme as of the date of this report was 10,000,000 Shares,
representing 10% of the total number of shares in issue as of the date of
this report.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased, sold or
redeemed any of the Company’s listed securities during the six months
ended 30 June 2025 (including sales of treasury shares (as defined in the
Listing Rules)). As at 30 June 2025, there were no treasury shares held by
the Company or its subsidiaries.

CORPORATE GOVERNANCE

The Company had adopted and complied with all applicable code
provisions of the Corporate Governance Code (the “CG Code”) as set out
in Appendix C1 to the Listing Rules throughout the six months ended 30
June 2025 except for code provision C.2.1.

Under code provision C.2.1 of the CG Code, the roles of chairman and
chief executive officer should be separate and should not be performed
by the same individual. The Company has deviated from this code
provision as Mr. Raymond Chu has acted as both the Chairman and
Chief Executive Officer of the Company since 30 September 2021.

Considering that Mr. Raymond Chu is the founder of the Group and
possesses the expertise and extensive experience in the electronics
manufacturing services industry conducive to the Company’s
development, coupled with Mr. Raymond Chu’s responsibility in
major decision-making concerning the Group’s daily management and
business, the Board believes that both the roles of Chairman and Chief
Executive Officer being assumed by Mr. Raymond Chu can provide the
Group with strong and consistent leadership and allow for effective
development of long-term business strategies and efficient execution of
business decisions and plans.
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The Board also believes that the balance of authority is adequately
ensured as the Board currently comprises three independent non-
executive Directors who offer different independent perspectives. At the
same time, all major decisions of the Company are made in consultation
with members of the Board as well as the senior management.
Therefore, the Board is of the view that the current organizational
structure of the Company is in the interests of the Company and the
shareholders of the Company as a whole, and there is adequate balance
of power and safeguards in place. The Board will nevertheless review
the organizational structure of the Company and composition of the
Board from time to time in light of prevailing circumstances in order
to maintain a high standard of corporate governance practices of the
Company.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as set out in Appendix
C3 to the Listing Rules as its own securities dealing code to regulate all
dealings by the Directors in the securities of the Company and other
matters covered by the Model Code.

Having made specific enquiry to all Directors, all Directors confirmed
that they had complied with the required provisions set out in the Model
Code throughout the six months ended 30 June 2025.

AUDIT COMMITTEE

The Audit Committee of the Company comprises three independent
non-executive Directors, namely Ms. Elizabeth Law (chairperson of the
Audit Committee), Mr. Lee Wa Lun Warren and Mr. Szeto Yuk Ting. The
Audit Committee has reviewed the accounting principles and practices
adopted by the Group and discussed risk management, internal control
and financial reporting matters with the management including a review
of the unaudited condensed consolidated financial statements and the
interim results for the six months ended 30 June 2025.

By Order of the Board

Wise Ally International Holdings Limited

Chu Wai Hang Raymond

Chairman, Executive Director and Chief Executive Officer

Hong Kong, 28 August 2025
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