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COMPLETION OF DISCLOSEABLE TRANSACTION
IN RELATION TO
THE DISPOSAL OF EQUITY INTERESTS IN A JOINT VENTURE COMPANY

Reference is made to the announcement of IRC Limited (the “Company”, together with its
subsidiaries, the “Group”) dated 28 July 2025 (the “Announcement”), in respect of the
disposal of the 46% equity interests of Heilongjiang Jianlong Vanadium Industries Co., Ltd (5
HEVLERES A Igﬁ/za\qﬁ_‘l) (the “JV Company”) under the Equity Transfer Agreement. Unless
otherwise specified, capitalised terms used herein shall have the same meanings as those
defined in the Announcement.

COMPLETION OF THE DISPOSAL

The Board wishes to announce that all conditions precedent, as well as all government
registration and filing procedures in the PRC required for the transfer of the 46% equity
interests in the JV Company have been completed, and the consideration for the Disposal of
approximately RMB32.2 million (equivalent to approximately US$4.5 million) was received
by the Group on 17 September 2025 (the “Completion”). Immediately upon the Completion
and as at the date of this announcement, the Group no longer holds any interests in the JV
Company.

Note: For the purpose of this announcement, amount denominated in RMB have been translated to US$ at an
exchange rate of US$1 to RMB7.2. Such exchange rate has been used, where applicable, for purpose
of illustration only and does not constitute a representation that any amounts were or may have been
exchanged at such rate or any other rates.
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