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take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.
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VOLUNTARY ANNOUNCEMENT
CONDUCT OF ON-MARKET SHARE BUY-BACK

This announcement is made by Shandong Hi-Speed Holdings Group Limited (the 
“Company”) on a voluntary basis.

Reference is made to the announcement of the Company dated 16 September 2025 (the 
“Announcement”) in relation to the unusual price and trading volume movements and 

conduct of on-market share buy-back. Unless the context otherwise requires, capitalised 

terms defined in this announcement shall have the same meaning as those defined in the 

Announcement. The Board hereby announces that on 19 September 2025, the Company 

repurchased 3,700,000 Shares in the open market transaction, representing approximately 

0.06% of the total issued Shares of the Company. The Company may further repurchase 

Shares as and when appropriate under the Share Repurchase Scheme and in compliance with 

all applicable laws and regulations.

The Board believes that the current share price of the Company does not fully reflect its 

long-term investment value, core business competitiveness and future growth potential. The 

Share buy-back under the prevailing market conditions demonstrates the Company’s full 

confidence in its own business outlook and prospects, and this decision is made based on the 

Company’s strong recognition of its own value and its commitment to all Shareholders, which 

will ultimately benefit the Company and create value for Shareholders. The Share buy-back 

is conducted under circumstances which the Board considers to be appropriate and in the 

interests of the Company and the Shareholders as a whole. Based on the public information 

available to the Company and as far as the Board is aware, following the Share buy-back, and 

as at the date of this announcement, the Company has continued to maintain sufficient public 

float of the issued Shares in compliance with the Listing Rules.
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Shareholders and potential investors should note that the exercise of the Buy-back 

Mandate will be subject to market conditions and will be at the Company’s absolute 

discretion. There is no assurance of the timing, quantity or price of any Share buy-back. 

Shareholders and potential investors should exercise caution when dealing in the Shares.
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