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CORPORATE INFORMATION
ATFEM

BOARD OF DIRECTORS
Non-executive Director

Mr. Huang Ruoqing (Chairman)

Executive Directors

Mr. Tang Chengyong

(Resigned as President on 27 March 2025)
Ms. Wong Yin Man
Ms. Huang Yanqi

Independent Non-executive Directors

Mr. Chow Ming Sang
Mr. Sze Irons, B.B.S, J.P.
Mr. Lau Yu Leung

AUDIT COMMITTEE

Mr. Chow Ming Sang (Chairman)
Mr. Sze Irons, B.B.S, J.P.
Mr. Lau Yu Leung

REMUNERATION COMMITTEE

Mr. Lau Yu Leung (Chairman)
Mr. Tang Chengyong
Mr. Sze Irons, B.B.S, J.P.

NOMINATION COMMITTEE

Mr. Huang Ruoqing (ceased to be a member and the Chairman
on 20 June 2025)

Mr. Sze Irons, B.B.S, J.P.
(appointed as the Chairman on 20 June 2025)

Mr. Lau Yu Leung
Ms. Wong Yin Man (appointed on 20 June 2025)
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COMPANY SECRETARY

Mr. Chan Yu Hin

AUTHORIZED REPRESENTATIVES

Ms. Wong Yin Man
Mr. Chan Yu Hin

AUDITOR

SFAI (HK) CPA Limited
Certified Public Accountants

LEGAL ADVISORS

As to Hong Kong laws:

Sidley Austin

39th Floor

Two International Finance Centre
8 Finance Street

Central, Hong Kong

As to Cayman Islands laws:
Conyers Dill & Pearman
29/F, One Exchange Square
8 Connaught Place

Central

Hong Kong

REGISTERED OFFICE

Cricket Square, Hutchins Drive
P.0. Box 2681

Grand Cayman, KY1-1111
Cayman Islands
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. CORPORATE INFORMATION
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HEADQUARTERS AND PRINCIPAL PLACE OF BUSINESS IN THE PRC

14th Floor, Redco Building
Tower 5, Qiaochengfang, Phase |
No. 4080 Qiaoxiang Road
Nanshan District

Shenzhen

PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Room 2001-2
Enterprise Square 3
39 Wang Chiu Road
Kowloon Bay
Kowloon

Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER OFFICE

Conyers Trust Company (Cayman) Limited
Cricket Square

Hutchins Drive

P.0. Box 2681, Grand Cayman, KY1-1111
Cayman Islands

HONG KONG SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716

17th Floor, Hopewell Centre

183 Queen’ s Road East, Wanchai

Hong Kong
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PRINCIPAL BANKS

Bank of China Limited

Bank of China (Hong Kong) Limited
The Bank of East Asia, Limited
Hang Seng Bank Limited

China Merchants Bank Co., Ltd

STOCK CODE
2370

COMPANY’ S WEBSITE

www.redcohealthy.com
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FINANCIAL HIGHLIGHTS
MEHEE

Six months ended 30 June

BE/A=+HLER
2025 2024

ZEZHE “ZTuE
RMB 000 RMB 000 Change
AR®TT ARET T E)
(Unaudited) (Unaudited) %
(REEIZ) (REEIZ)
Revenue & 209,005 212,119 (1.5%)
Gross profit EF 52,244 57,179 (8.6%)
Gross profit margin ESTIES 25.0% 27.0% (7.4%)
(Loss)/profit for the period AR (B538) & T (804) 7,723 (174.9%)
(Loss)/profit attributable to owners  AATEE AEMG
of the Company (B518) /mF (5,742) 1,073 (635.1%)
(Loss)/earnings per share attributable & A B A A&
to owners of the Company =K (58) &
- Basis and diluted (expressed —BEXRRIEE (UEK
in RMB cents per share) AREBEDIIR) (2.87) 0.54 (631.5%)

UL 31 December

2025 2024

“EThEF —E U

ANA=1H s s
RMB' 000 RMB' 000 Change
AR%TT ARETT k)
(Unaudited) (Audited) %

(RE&E%) (8 ==1z)
Total assets HmEE 598,747 591,943 1.2%
Total liabilities wmas 302,162 287,394 5.1%
Total equity “ERE T 296,585 304,099 (2.5%)
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MANAGEMENT DISCUSSION AND ANALYSIS

MARKET REVIEW

In the first half of 2025, the property management industry
underwent an unprecedented market transformation. As the industry
further separates from real estate development, it must resolve the
contradiction between the heightened requirements for management
capabilities set by central and local governments and the current
state of industry development. Simultaneously, it needs to efficiently
and swiftly integrate into the grassroots governance network of the
Communist Party of China and the government. The upgrading of
customer demands and the deep integration of smart technology
have gradually become core drivers propelling the industry forward.

In terms of the market landscape, industry consolidation is
accelerating. Leading enterprises are expanding their scale through
mergers and acquisitions, while small and medium-sized property
management companies are seeking differentiated niches. Customer
demands have shifted from basic services to comprehensive lifestyle
experiences, with high-quality, personalized, and convenient services
becoming key factors for property owners in property selection. In
response to this shift, property management companies are actively
transitioning from a “management” role to a “service” role, building
community life service platforms to meet the diverse needs of
residents.

The application of smart technology plays a crucial role in this
transformation. Data-driven refined management has become
the industry’ s operational foundation, and the implementation
of artificial intelligence (“AI’) across various sectors is steadily
advancing. Specific applications within property management,
such as intelligent customer service and Al-powered robotics,
are increasingly demonstrating their value. Low-carbon and new
energy technologies are also gaining traction in the field, with smart
energy management systems helping communities optimize energy
consumption, while new energy infrastructure further enhances
residents daily convenience. Integrating smart technology into
customer lifestyles and deeply sharing with users have become
essential tasks for the industry’ s ongoing evolution.
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. MANAGEMENT DISCUSSION AND ANALYSIS

EEE AN

At this critical industrial juncture, companies must align with market
demands and technological trends to formulate strategies tailored to
their operational realities. Looking ahead, enterprises that accurately
anticipate shifting customer demands and rapidly adopt intelligent
technologies will seize the initiative in this new wave of industry
transformation, achieving both operational resilience and sustainable
growth.

BUSINESS REVIEW

Redco Healthy Living Company Limited (the “Company”’ and together
with its subsidiaries, the “Group”, “ we”, “us’, or “our’) is a property
management service provider with a leading position in Jiangxi
Province with a service network strategically covering core regions
such as the Yangtze River Delta Region, the Greater Bay Area, the
Bohai Rim Region and the Central China Region. We have always
been adhering to the brand concept of “striving for a healthy better
life”, relying on the service concept of “life + health” dual butlers,
empowering our business with technology and serving our property
owners with quality. We will keep up with the industry trend and
implement the development strategy of the Company through
scientific research and judgement, so as to achieve steady growth in
business performance.

In the first half of 2025, the Group recorded revenue of approximately
RMB209.0 million, representing a decrease of approximately 1.5%
as compared to the corresponding period in 2024. Net loss for the
six months ended 30 June 2025 was approximately RMB0.8 million,
compared with net profit of approximately RMB7.7 million in the
corresponding period in 2024. Loss and other comprehensive expense
for the six months ended 30 June 2025 was approximately RMB1.2
million, compared with profit and other comprehensive income of
approximately RMB8.3 million in the corresponding period in 2024.
As at 30 June 2025, the aggregate gross floor area (“GFA”) under the
Group’ s management amounted to approximately 20.7 million square
meter(s) (“sq.m.”), representing a decrease of approximately 4.3% as
compared to approximately 21.6 million sq.m. in the corresponding
period in 2024, and the aggregate contracted GFA amounted
to approximately 26.8 million sgq.m.,
approximately 4.9% as compared to approximately 28.2 million sg.m.
in the corresponding period in 2024.

representing a decrease of
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MANAGEMENT DISCUSSION AND ANALYSIS .

The steady development and outstanding comprehensive strength
of the Group have been widely recognised within and outside the
industry, thus rendering the upgrade of our ranking in China's Top
100 Property Management Companies to the 31st in 2025 (ranked
33rd in 2024) in terms of overall strengths.

Outlook

The Group has further refined its market positioning as an “urban life
service provider” guided by the vision of becoming “a leading smart
urban life service provider in China” and committed to its mission of
“delivering high-quality, whole-lifecycle services to its customers.”
The Group will establish a core “One Core with Two Complements
(—BEmMEE)” industrial structure and develop a diversified “1+2+N’
business layout, continuing to strengthen its competitive advantages
in economically developed regions such as the Greater Bay Area,
Central China, Eastern China, Northern China, and the Bohai Rim.

For its development in the second half of 2025, the Group will
leverage its core competencies, integrate emerging technologies and
sustainable development trends, and expand project dimensions
while deepening service innovation through internal growth and
resource consolidation.

The Group will allocate more resources to promote the development
of community wellness services, enhance customer satisfaction with
its property management services, and strengthen their trust in the
Group. Simultaneously, it will continue to develop technology-driven
service products covering community value-added services, maximize
operational efficiency, and build low-carbon, environmentally friendly
communities.
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. MANAGEMENT DISCUSSION AND ANALYSIS

EEE AN

FINANCIAL REVIEW B 5 [ElRE
Revenue Wz
The revenue of the Group was derived from four business segments: AEFBWRETEARLME (THE)

(i) property management services; (ii) value-added services to non- N EEESE  (VMEEERS (i)
property owners; (iii) community value-added services; and (iv) sale JFEFWER ; (i) LEIEERY ; EZ

of commercial properties in the People’s Republic of China (the
“PRC’). The revenue of the Group decreased by approximately 1.5%
from approximately RMB212.1 million for the six months ended 30
June 2024 to approximately RMB209.0 million for the six months
ended 30 June 2025.

The following table sets forth the details of the Group s revenue by
business segments for the periods indicated:

(iVIHEREYE - AEBREHREE

ZMEAA=+THIEANER Bﬁﬁ’m%ﬂ%
22 1B RIS ERE S "H
FERB=1THIEANBEBBAOARE209.0
B8t e

TREFIFI AR ERZER D EDLE
Z WS

Six months ended 30 June
BE~B=1THIAEAR

2025
—E_RE
RMB’ 000

RMB’ 000

2024 Changes

=4
=

RMB’ 000

Property management services

Revenue from property management services decreased by
approximately 1.9% from approximately RMB169.2 million for the
six months ended 30 June 2024 to approximately RMB166.0 million
for the six months ended 30 June 2025, primarily attributable to the
decrease in GFA under the Group’ s management for the six months
ended 30 June 2025 as compared with that for the corresponding
period in 2024 as a result of the continuous downturn of the real
estate industry in the PRC.
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NEEFT
(KEEE) (FAEZER)

Property management services MEEBRE 165,978 79.4 169,230 79.8 (3,252) (1.9)
Value-added services to JEE FRERS

non-property owners 16,278 1.8 18,302 8.6 (2,024) (11.1)

Community value-added services HEIEERE 22,337 10.7 24587 11.6 (2,250) (9.2)

Sales of commercial properties HEBEME 4,412 2.1 - - 4,412 -

209,005 100 212,119 100 (3,114) (1.5)

Y E ETEIR

MEEERBWEAEE S _MFERA
=+HEREENHARELIO2BE T
B 19N EHE_E_AFB=+H
EREANANARELICOBE T THE
ERRANFPEEMETERSE TTENE
ECERTRAFARA=1THIEAEANAE
EEEEEERR - " IOEFRLD



MANAGEMENT DISCUSSION AND ANALYSIS .

Value-added services to non-property owners

Revenue from value-added services to non-property owners
decreased by approximately 11.1% from approximately RMB18.3
million for the six months ended 30 June 2024 to approximately
RMB16.3 million for the six months ended 30 June 2025 mainly due to
the decrease in revenue from the sales offices management services
provided to Redco Properties Group Limited (“Redco Properties’),
a company listed on The Stock Exchange of Hong Kong Limited (the
“Stock Exchange’) (stock code: 1622) and its subsidiaries (excluding
the Group) (“Redco Properties Group’), as a result of the decrease in
the number of projects delivered by Redco Properties Group for the
six months ended 30 June 2025.

Community value-added services

Revenue from community value-added services decreased by
approximately 9.2% from approximately RMB24.6 million for the six
months ended 30 June 2024 to approximately RMB22.3 million for the
six months ended 30 June 2025, primarily due to decrease in revenue
from the community healthcare services as a result of the decrease
in purchase of healthcare service cards by Redco Properties to its
property purchase customers for the six months ended 30 June 2025
as compared with that for the corresponding period in 2024.

Sales of commercial properties

During the year ended 31 December 2024, pursuant to the debt
settlement agreements with related parties under the court s order,
the Company acquired certain properties and commercial properties
which were subsequently sold to independent third parties during
the six months ended 30 June 2025 at the total consideration of
approximately RMB4.4 million.
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MANAGEMENT DISCUSSION AND ANALYSIS
BRE AR

Cost of sales

The cost of services primarily consists of (i) employee benefit
expenses; (ii) greening and cleaning expenses; (iii) maintenance
expenses; (iv) utility and security charges; and (v) other expenses such
as depreciation of property, plant and equipment and amortisation of
intangible asset.

Cost of services increased by approximately 1.2% from approximately
RMB154.9 million for the six months ended 30 June 2024 to
approximately RMB156.8 million for the six months ended 30 June
2025, primarily due to (i) increase in repair and maintenance costs for
old property management projects; and (ii) increased replacement
costs of materials and parts for old or aged facilities and equipment.

Gross profit margin

The following table sets forth the details of the Group’ s gross profit
margin by types of services for the periods indicated:

HEMZ

AR A T2 BHE (1) BERFR ;5 (i) &
ERBRRX ; (i) &R ; (V) KBE
RZFRE ; K (v) Bt (BEYE - K
FERhsEITEURETLEERH) -

REREAHBEE_Z_WEA=+H
EREBNA AR 15498 & i ma
12%EBE_E_AFA=1THIEE
BWHARK1568FET’ TEHR()
EYESIEEENEIEREERAED ;
Ko (i) 28 i BF aR It R s 1 O A ) R BB 14
AR AR A AT o

EFR

FREIIFTHNEEBRRES SRS
2 ERIES

For the six months

ended 30 June
HE/B=1+HIEREA
2025 2024

Property management services Y EIB R
Value-added services to non-property owners  JE# E I8 {ERT
Community value-added services &I ERT
Sales of commercial properties HEmEME
Overall gross profit margin BRBENZX

The gross profit margin of the Group decreased from approximately
27.0% for the six months ended 30 June 2024 to approximately 25.0%
for the six months ended 30 June 2025, due to the reasons set out
below:
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(FAEE%Z) (FASZE1Z)
23.3% 24.3%
34.0% 36.6%
35.2% 38.1%

2.7% —

25.0% 27.0%
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MANAGEMENT DISCUSSION AND ANALYSIS .

Property management services

The gross profit margin for property management services decreased
from approximately 24.3% for the six months ended 30 June 2024
to approximately 23.3% for the six months ended 30 June 2025,
primarily due to the increase in outsourcing costs as well as the
increasing maintenance costs incurred for old property management
projects and replacement costs of material and parts of facilities and
equipment of the Group during the six months ended 30 June 2025.

Value-added services to non-property owners

The gross profit margin for value-added services to non-property
owners decreased from approximately 36.6% for the six months
ended 30 June 2024 to approximately 34.0% for the six months ended
30 June 2025, primarily due to the decreased contribution from sales
offices management services under pre-sale management services
during the six months ended 30 June 2025, which had relatively
higher gross profit margin than that of other pre-sale management
services such as pre-delivery inspection and cleaning services as a
result of the decrease in the number of projects delivered by Redco
Properties Group for the six months ended 30 June 2025.

Community value-added services

The gross profit margin for community value-added services
decreased from approximately 38.1% for the six months ended 30
June 2024 to approximately 35.2% for the six months ended 30 June
2025, which was mainly due to the decrease in community healthcare
services as a result of the decrease in purchase of healthcare service
cards by Redco Properties to its property purchase customers, which
typically has relatively higher gross profit margin than that of other
community value-added services.

Other income, gains and losses, net

The other income, gains and losses, net, decreased from
approximately RMB1.3 million for the six months ended 30 June 2024
to approximately RMBO0.6 million for the six months ended 30 June
2025, primarily due to the decrease in government grants received
during the six months ended 30 June 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS
BB RAD

Selling and marketing expenses

Our selling and marketing expenses mainly include employee benefit
expenses relating to sales and marketing activities, marketing and
promotional expenses and others (mainly including traveling and
entertainment expenses, and office expenses relating to sales and
marketing activities). Selling and marketing expenses increased to
approximately RMB1.3 million for the six months ended 30 June 2025
from approximately RMB1.0 million for the six months ended 30 June
2024, primarily due to the increase in marketing expenses as a result
of the increase in sales promotional events or booths in order to
boost the sales of the healthcare services to property owners during
the six months ended 30 June 2025.

General and administrative expenses

Our general and administrative expenses primarily consist of
administrative staff s employee benefit expenses and bonuses, travel
and entertainment, office expenses, depreciation and amortization
and other expenses relating to administration activities, bank charges
and tax and surcharges. The general and administrative expenses of
the Group remained relatively stable at approximately RMB33 million
for the six months ended 30 June 2025 and 2024.

Impairment losses on financial assets, net of reversal

The impairment losses of financial assets, net of reversal, increased
from approximately RMB13.8 million for the six months ended 30
June 2024 to approximately RMB15.9 million for the six months
ended 30 June 2025, primarily due to the increase in provision for
impairment losses for trade receivables from related parties and third
parties during the six months ended 30 June 2025 as compared to the
corresponding period in 2024 in view of the credit risks and financial
conditions of the related parties and third parties in the real estate
industry in the PRC.

Finance income

Finance income decrease from approximately RMB0.7 million during
the six months ended 30 June 2024 to approximately RMBO0.5 million
during the six months ended 30 June 2025 due to decrease in interest
income from bank deposits.
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MANAGEMENT DISCUSSION AND ANALYSIS .

Finance costs

Finance costs remained stable at approximately RMB0.5 million
during the six months ended 30 June 2025 and 2024.

Income tax expenses

Income tax expenses decreased to approximately RMB3.6 million
for the six months ended 30 June 2025 from approximately RMB3.9
million for the six months ended 30 June 2024, primarily due to the
decreased taxable profits for the six months ended 30 June 2025.

(Loss)/profit for the period

As a result of the foregoing, the loss for the period was approximately
RMBO0.8 million for the six months ended 30 June 2025, as compared
with the profit of approximately RMB7.7 million for the six months
ended 30 June 2024.

Loss attributable to the owners of the Company for the period was
approximately RMB5.7 million for the six months ended 30 June
2025, as compared with the profit attributable to the owners of the
Company for the period of approximately RMB1.1 million for the six
months ended 30 June 2024.

Intangible assets

The intangible assets of the Group mainly comprise property
management contracts, customer relationship, computer software
and goodwill resulted from the acquisition of Wuhu Senlin Property
Management Co., Ltd., Shenzhen Zhongtian Yunlian Technology
Development Co.,
Company Limited. The intangible assets of the Group decreased
from approximately RMB34.8 million as at 31 December 2024 to
approximately RMB32.2 million as at 30 June 2025 mainly due to the
amortization of customer relationship and computer software during
the six months ended 30 June 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS
BB RAD

Property, plant and equipment

The property, plant and equipment of the Group mainly consist of
an office, car parking space, office equipment, machinery, vehicles,
leasehold improvements and right-of-use assets. The increase in
balance from approximately RMB44.9 million as at 31 December 2024
to approximately RMB46.1 million as at 30 June 2025 was mainly due
to the additions of furniture and office equipment and leasehold
improvements for the six months ended 30 June 2025.

Trade and other receivables and prepayments

Trade receivables mainly arise from provision of property
management services, value-added services to non-property owners
and community value-added services.

Trade receivables of the Group, net of allowance for impairment,
increased from approximately RMB264.7 million as at 31 December
2024 to approximately RMB290.2 million as at 30 June 2025, primarily
due to the slowdown of the collection of payment from property
owners and related parties as a result of the general downturn of
the property market in the PRC during the six months ended 30 June
2025.

Other receivables mainly consist of deposits and payments made on
behalf of property owners.

Other receivables and prepayments, net of allowance for
impairments, increased from approximately RMB21.3 million as at 31
December 2024 to approximately RMB25.1 million as at 30 June 2025.

Trade payables

Trade payables increased from approximately RMB20.7 million as at
31 December 2024 to approximately RMB33.7 million as at 30 June
2025, primarily due to the longer credit terms of payment to suppliers
for outsourcing cost and greening and cleaning expenses during the
six months ended 30 June 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS .

Accruals and other payables

Accruals and other payables increased from approximately RMB77.6
million as at 31 December 2024 to approximately RMB85.6 million as
at 30 June 2025 due to the increase in payment and receipts made on
behalf of property owners such as utilities fee and other tax payables
during the six months ended 30 June 2025.

Contract liabilities

Contract liabilities primarily consist of advances of property
management fees and other service fees. Contract liabilities
decreased from approximately RMB114.5 million as at 31 December
2024 to approximately RMB102.2 million as at 30 June 2025,
primarily due to the seasonal effect of property owners paying their
outstanding property management fee balances at the year-end out
of payment preference and convenience.

Bank and other borrowings

Borrowings represented the bank and other borrowings granted
to the Group. Borrowings increased from approximately RMB12.3
million as at 31 December 2024 to approximately RMB13.7 million as
at 30 June 2025. As at 30 June 2025, bank borrowings denominated
in Hong Kong dollars (“HKS”) amounted to approximately HK$10.9
million (31 December 2024: HKS$9.3 million) and were charged with
interest rate of 1-month HIBOR plus 1.3% per annum (31 December
2024: 1-month HIBOR plus 1.3% per annum), while bank and other
borrowings denominated in RMB amounted to approximately RMB3.7
million (31 December 2024: RMB3.7 million) and were charged with
effective rates of 4.35% (31 December 2024: 5.24%).
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. MANAGEMENT DISCUSSION AND ANALYSIS
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Liquidity, financial resources and capital structure

As at 30 June 2025, the cash and cash equivalents of the Group
amounted to approximately RMB122.3 million while the cash and
cash equivalents of the Group amounted to approximately RMB137.5
million as at 31 December 2024. As at 30 June 2025 and 31 December
2024, the Group' s cash and cash equivalents were denominated in
HKS, RMB and United States dollar (“USS$”).

The Group maintained a sound financial position. As at 30 June 2025,
the Group’ s net current assets amounted to approximately RMB179.2
million while the Group' s net current assets as at 31 December
2024 amounted to approximately RMB188.7 million. As at 30 June
2025, the Group’s current ratio (current assets/current liabilities)
was approximately 1.6 times while the Group s current ratio as at
31 December 2024 was approximately 1.7 times. The gearing ratio
(interest-bearing borrowings divided by total equity multiplied by
100%) as at 30 June 2025 was 4.6% while the gearing ratio as at 31
December 2024 was 4.1%.

Capital commitments

As at 30 June 2025, the Group did not have any material capital
commitments (31 December 2024: Nil).

Contingent liabilities

As at 30 June 2025, the Group did not have any material contingent
liabilities (31 December 2024: Nil).

Pledge of assets

As at 30 June 2025, the Group’ s bank borrowings were secured by the
pledge of certain properties with a carrying amount of approximately
RMB26.0 million (31 December 2024: RMB26.9 million) and guaranteed
by the Company.
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MANAGEMENT DISCUSSION AND ANALYSIS .

Foreign exchange risk

Almost all of the Group’s operating activities are carried out in the
PRC with most of the transactions denominated in RMB. The major
foreign currency source of the Group is the net proceeds received
following the successful listing of the ordinary shares of the Company
(the “Share(s)’) on the Main Board of the Stock Exchange on 31
March 2022, which were denominated in HKS. The Directors expected
that the fluctuations in RMB exchange rate would not have a material
adverse effect on the operations of the Group. The Group will closely
monitor the fluctuations of the RMB exchange rate and adopt prudent
measures to reduce potential foreign exchange risk. As at 30 June
2025, the Group did not engage in hedging activities for managing the
foreign exchange risk.

Interest rate risk

Except for the bank balances and bank and other borrowings at
variable interest rate, the Group was not exposed to material risk
directly relating to changes in market interest rate as at 30 June 2025.

SIGNIFICANT INVESTMENTS HELD

The Group had no significant investment held as at 30 June 2025.

MATERIAL ACQUISITIONS AND DISPOSALS

The Group did not have any material acquisitions and disposals of
subsidiaries, associates or joint ventures during the six months ended
30 June 2025.

FUTURE PLANS FOR MATERIAL INVESTMENTS OR CAPITAL ASSETS

As at 30 June 2025, save as disclosed in the prospectus of the
Company dated 22 March 2022 (the “Prospectus’) and the
announcements of the Company dated 26 June 2025 and 14 August
2025 in relation to the change in use of proceeds from the initial
public offering of the Company, the Group did not have other future
plans for material investments and capital assets.
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. MANAGEMENT DISCUSSION AND ANALYSIS

EEE AN

EMPLOYEES AND REMUNERATION POLICY

The Group had 1,691 full-time employees as at 30 June 2025 (30
June 2024: 1,990). The total staff costs for the six months ended
30 June 2025 were approximately RMB73.5 million (30 June 2024:
RMB84.1 million). Employees remuneration package includes salary,
performance bonus and other welfare subsidies. The remuneration
of employees is determined in accordance with the Group's
positions,
performance, company profitability, industry level and market

remuneration and welfare policies, the employees

environment.

EVENTS AFTER THE END OF THE REPORTING PERIOD

No event has taken place subsequent to 30 June 2025 and up to the
date of this report that may have a material impact on the Group's
operating and financial performance that needs to be disclosed.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

CORPORATE GOVERNANCE PRACTICES

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of the Company s shareholders
and to enhance corporate value and accountability. The Company
has adopted the Corporate Governance Code (the “CG Code”) as
contained in Appendix C1 to the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the “Listing
Rules’) as its own code of corporate governance.

During the six months ended 30 June 2025, the Company has applied
the principles of good corporate governance and complied with all
applicable code provisions set out in Part 2 of the CG Code.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as
contained in Appendix C3 to the Listing Rules as the Company s code
of conduct regarding securities transactions by the Directors. Having
made specific enquiry of all Directors, the Directors have confirmed
that they have complied with the required standard of dealings as
set out in the Model Code throughout the six months ended 30 June
2025.

INTERIM DIVIDEND

The board of Directors (the “Board’) has resolved not to declare any
payment of interim dividend for the six months ended 30 June 2025
(six months ended 30 June 2024: Nil).
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CORPORATE GOVERNANCE AND OTHER INFORMATION
EXEAREMEN

AUDIT COMMITTEE

The financial information in this report has not been audited nor
reviewed by the independent auditors of the Company.

The audit committee of the Company (the “Audit Committee”)
comprises three independent non-executive Directors, namely Mr.
Chow Ming Sang (as the chairman), Mr. Sze Irons and Mr. Lau Yu
Leung. The Audit Committee has reviewed the accounting principles
and practices adopted by the Group and discussed with the
management of the Company on financial reporting matters including
a review of the unaudited interim condensed consolidated financial
information of the Group for the six months ended 30 June 2025.

CHANGES TO DIRECTORS INFORMATION

On 31 August 2025, Mr. Chow Ming Sang resigned as an independent
non-executive director of Teamway International Group Holdings
Limited, a company listed on the Stock Exchange (stock code: 1239).

Save as disclosed herein, the Directors confirm that no information
is required to be disclosed pursuant to Rule 13.51B(1) of the Listing
Rules.

PURCHASE, SALE, OR REDEMPTION OF LISTED SECURITIES OF THE
COMPANY

Neither the Company, nor any of its subsidiaries purchased, sold or
redeemed any of the Company s listed securities (including sale of
treasury shares) during the six months ended 30 June 2025. As at 30
June 2025, the Company did not hold any treasury share.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

USE OF NET PROCEEDS FROM THE GLOBAL OFFERING

The Company was listed on the Stock Exchange on 31 March 2022
and issued 50,000,000 new Shares at HKS4.1 each under the Global
Offering (as defined in the Prospectus).

After deducting the underwriting fees and commissions, the net
proceeds received by the Company from the Global Offering (as
defined in the Prospectus) amounted to approximately HK$155.6
million (the “Net Proceeds’). The original intended use of Net
Proceeds, which amounted to approximately HK$155.6 million, was
disclosed in the section headed “Future Plan and Use of Proceeds” in
the Prospectus.

On 26 June 2025, the Board has resolved to change the use of the
unutilised Net Proceeds as at 26 June 2025 (the “Unutilised Net
Proeceds’) as follows:

(i) in light of the uncertain business environment, to adjust and
allocate 10% of the Net Proceeds (representing approximately
15.3% of the Unutilised Net Proceeds) to pursue selective
strategic investment and acquisition opportunities. The Board
has also resolved to remove the selection criteria and specified
fund allocation set out under the Prospectus to broaden the
scope of investment targets to allow the Company to better
allocate financial resources and seize suitable investment
opportunities in a timely manner;

(i) in order to allow the Company to keep up with industry trends
and better cater to customer needs and to improve the quality
of existing value-added services and enhance income from value
added services, to adjust and allocate 20% of the Net Proceeds
(representing approximately 14.2% of the Unutilised Net
Proceeds) to upgrade information technology infrastructure and
promote smart community management. The Board has also
resolved to remove the specified fund allocation set out under
the Prospectus to allow more flexibility in financial management
catering changing trends and needs of the Company;
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. CORPORATE GOVERNANCE AND OTHER INFORMATION
EXEAREMEN

USE OF NET PROCEEDS FROM THE GLOBAL OFFERING (CONTINUED)

(iii)

(iv)

to continue to allocate 10% of the Net Proceeds (representing
2.0% of the Unutilised Net Proceeds) to improve services of the
Group as lifestyle butler including the provision of professional
training to property management personnel, providing
incentives to property management personnel and acquisition
of intelligent community life services facilities and equipment.
The Board has also resolved to remove the specified fund
allocation set out under the Prospectus to allow more flexibility
in improving services as lifestyle butler to cater to changing
trends and needs of residents;

having considered the existing and projected demand for
community health care services and taking into account the
geographical distribution of the Group's business, focusing on
the business of Yearning Health Centers in core areas will allow
the Group to build its brand image and expand market share
in the high-end property management market, to adjust and
allocate 40% of the Net Proceeds (representing 50.3% of the
Unutilised Net Proceeds) to enhance and expand community
healthcare services. The Board has also resolved to remove the
specified fund allocation set out under the Prospectus to allow
more flexibility in improving community healthcare services in
line with the Group’ s latest strategy; and

as more liquidity to deploy resources for new projects will be
required when the Group continues its expansion, to adjust
and allocate 20% of the Net Proceeds (representing 18.2% of
the Unutilised Net Proceeds) to general business purpose and
working capital in order to replenish the Group' s working capital
and enhance the Group’ s financial management flexibility.

For details, please refer to the announcements of the Company
dated 26 June 2025 and 14 August 2025, respectively (the “UOP
Announcements’).
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i » ERRZOBBYIREMRETOE
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BEAEHRSRYFEEEDISGAMNER
FE R D A0% PRISRURS R (15K
B AFTIS IR FEERY50.3%) ° DR
FuEsEtERERS c EFETE
BRBUHIBREIZE T EEE SR
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CORPORATE GOVERNANCE AND OTHER INFORMATION .
EXEAREMEN

USE OF NET PROCEEDS FROM THE GLOBAL OFFERING (CONTINUED)

As of 30 June 2025, an analysis of the utilisation of the Net Proceeds

ERBEFRFRIRFERR (B)

BE_ZT_RFNA=1+H’ AERIEZF

is as follows: BERERDTAT :
Unutilised Net
Unutilised Net  Proceeds after
Procgedsasof  the revised Further
Planneduse of  Utilised Net 1 January 2025 allocation  Net Proceeds
Net Proceeds Proceeds before ~ and before asstated  utilised since  Unutilised Net
assetoutin - changeinuse  changeinuse  intheUOP 26Juned05up Proceedsasof  Expectedtime
the Prospectus on 26 June 2025 on26June 2025 Announcements to30June2025  30June2025  of full utilisation
HEZEC5f
-A-BRk 2
R-BZEE  ROECEE RAZTAAE
REZTRE “RITAR FRWERRAE EEECRE  HECECIE
fRE BiEE BREEN FREEIAEE  ~ASTAN ~A=tH
Proposed use ofthe Net Proceeds as set out in the UOP Announcements MEERE  HCBRNR AHERE  DABRRE  ABREMNE  NABERE b
HETERRASMANFETETERTAR B[ AR B B VS b B
Approximately Approximately  Approximately ~ Approximately  Approximately  Approximately
HKS (million) ~ HKS (million)  HKS (million) ~ HKS (million) ~ HKS {million) ~ HKS (million)
ERET(RN) ERETMN) EEEnGMM) EEER(RM)  EEER(RY)  EEER(EN)
(1) Topurste selectve stategicinvestment (1) BRERUERHEER 85 - 85 156 - 156 31 December 2006
and acquistion opportunities ERE :?:ﬁﬁ
12371
() Toupgadeinformation technology () AAERRRERRERE B3 166 67 15 - 145 31 December 2026
infrastructure and promote smart BRHEER SRR
community menagement TR
() Toimprovethe Group ssenicesasthe  [3) EAKEBNEEERRE’ 156 136 20 20 - 20 31 December 2026
Ifestyle butler to improve customers A ERERRREE _Ziﬁiﬁﬁ
experience and satisfaction ToA=TE
(4] Toenhance and expand the Group's [ RERREE ARRE 156 109 41 513 - 513 31 December 2026
community healthcare sevices BRUIBRER _Z?Zf\ﬁ
as the healthcare butler ToA=1-8
(5 For generalbusiness purpose and b -BEBAEREEES 156 125 31 186 - 185 31December 025
working capita AR
+ZR=1-A
Total a3t 1556 53.6 1020 1020 - 1020

The expected timeline for the unutilised Net Proceeds is based on
the Directors best estimation barring unforeseen circumstances, and
would be subject to change based on the future development of the
Group s business and the market conditions.

RS RURF AN TR ERDIRE
EFREGF GATRENERI)
TR AR R AN B B Y 2 75 K i R BI R R B F

TIA P8 o
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CORPORATE GOVERNANCE AND OTHER INFORMATION
EXEAREMEN

DIRECTORS AND CHIEF EXECUTIVE S INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING SHARES AND DEBENTURES

As at 30 June 2025, the interests and short positions of the Directors
and the chief executive of the Company in the Shares, underlying
Shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (the “SFOQ”)) as recorded in the register required
to be kept by the Company pursuant to section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange pursuant
to the Model Code were as follows:

(i) Interestin Shares and underlying Shares

EEREHTHRASRKRS - HEARH
REHETFHEENEDRKE

AR HFEARAB=1TH’ EEKREARQE
BEITBABR AR R EE MR AR
(EER(ESRBEGRF)(EBHERAE
8451 1) EEXVER) BIR1S ~ MERIRRD M B
EBEHRBRASTALRABREBERE S RPER
B 58 352 & ZAF EN B M AR R fok
B WRBIRESTFR S ENG AR E K
RETEmRREWNT

i) RERDRARRARR (D B

—_

Approximate

Number Percentage of
of Shares/ Shareholding Long position/

Capacity/Nature of Underlying inthe Short position/
Name of Director Interest Shares Company Lending pool
IR #HR LA ATERE FE WA
EEHE B #ENHE RHEE HESaESL  ATEHERSRG
Mr. Huang Ruoqing Interest in controlled 150,000,000 75% Long position
(“Mr. Huang’) corporation
saahkE((BERKE)) R EED Sy
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CORPORATE GOVERNANCE AND OTHER INFORMATION .

Notes:

(1)

(2)

Top Glory International Holdings Limited (“TGI”) is wholly-owned
by Redco Properties Holdings Limited (“Redco Holdings’), which
in turn is wholly-owned by Redco Properties Group Limited
(“Redco Properties’), a company listed on the Stock Exchange
(stock code: 1622). Redco Properties is owned as to approximately
3.16% by Times Properties Holdings Limited (“Times Properties’),
which in turn are directly wholly-owned by Mr. Huang. Redco
Properties is owned as to approximately 26.66% by the
Times International Development Company Limited (“Times
International’), which in turn is wholly-owned by Honour Family
Holdings Limited (“Honour Family’). Honour Family is wholly-
owned by UBS Trustees (B.V.I.) Limited (“UBS Trustees’) as trustee
of the Honour Family Trust. Mr. Huang is the settlor of Honour
Family Trust, which is a discretionary trust for the benefit of Mr.
Huang and his family members. Redco Properties is owned as to
approximately 39.76% by Global Universe and 0.33% by Global
Investment, which in turn are directly wholly-owned by Mr. Wong
Yeuk Hung (“Mr. Wong’). Mr. Wong is the brother of Mr. Huang
and both Mr. Wong and Mr. Huang have agreed to act in concert
with each other. By virtue of the SFO, each of Times International,
Honour Family, UBS Trustees, Redco Holdings, Redco Properties,
Times Properties and Mr. Huang is deemed to be interested in the
Shares in which TGl is interested.

The percentage of shareholding was calculated based on the
Company s total number of issued shares as at 30 June 2025 (i.e.
200,000,000 Shares).

EEELRREMER

wEBEEZERARAR(TTGI) B
NetEERERAR (THEE
) 2ERE MORZERENS
mEERERAT(THEME]
—ER B ER RN AE (RH AR
SI1622) 2 EER . IR E
HRREXEERERAS (TRA
BE)HEAX3.16% > MEEREE
HEEEREEREERR - 18
hE R ERAEREEERAT (TH
KRB HE#26.66% > mMEFA
B B Honour Family Holdings
Limited (THonour Family)) %
B ¥ A o Honour Family B8 UBS
Trustees (B.V.l.) Limited (TUBS
Trustees]) (£ & Honour Family
EENZFEN) 2ERE - BES
Je 4 A Honour Family{s 5t 89 &l
N MHEABUEETEER
HRXEMEAZTH ANEREET -
NEtERRFRIEFREDIE
B#39.76% % 0.33%°> MIRF &
IRFEEREAE (TEEED
BERE2EHRR  RBhEAEERS
R BhAERRGSSLED
BERERIE—XITH - RiFHE
REAG &G BB ~ Honour
Family ~ UBS Trustees ~ 11 &
B NEtE -  RREERSES
SESBEEBNTGHEE EEN
IR n RS R o
FREALEREBERRSN_-E
“HREANB=THNBEETRNLE
#1(EN 200,000,000 BRR&D) 515
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. CORPORATE GOVERNANCE AND OTHER INFORMATION
EXEAREMEN

(if) Interestin associated corporation of the Company

(i) MAAEEBER PR

Name of Associated Nature of

Approximate
Percentage of
Number Shareholding
of Shares in Associated

Name of Director Corporation Interest Interested Corporation
mEEEN (GEBEERE
EEHE HEEERTE EEEE RDEE MBAESLE
Mr. Huang @ Redco Properties Interest in controlled 1,059,086,000 29.82%
corporation
mEEBREY et E R EE R
Note: FEE

(1) 947,018,000 Shares are registered in the name of Times
International while 112,068,000 Shares are registered in the name
of Times Properties. Mr. Huang is the beneficial owner of the entire
issued share capital of Times International and Times Properties.
By virtue of the SFO, Mr. Huang is deemed to be interested in the
shares of Redco Properties in which Times International and Times

Properties are interested in.

Save as disclosed above, as at 30 June 2025, none of the
Directors or the chief executive of the Company had or was
deemed to have any interest or short position in the Shares,
underlying Shares or debentures of the Company or its
associated corporations (within the meaning of Part XV of the
SFO) that was recorded in the register required to be kept by the
Company under Section 352 of the SFO, or as otherwise notified
to the Company and the Stock Exchange pursuant to the Model
Code.

DIRECTORS RIGHTS TO ACQUIRE SHARES OR DEBENTURES

Save as otherwise disclosed in this interim report, at no time during
the six months ended 30 June 2025 was the Company or any of
its subsidiaries a party to any arrangement that would enable the
Directors to acquire benefits by means of acquisition of shares in, or
debentures of, the Company or any other body corporate, and none
of the Directors or any of their spouses or children under the age of 18
were granted any right to subscribe for the equity or debt securities
of the Company or any other body corporate or had exercised any
such right.
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(1) 947,018,000 B B& 15 M BRF A B PR &
FEE 5L 112,068,000 A% A& 17 B
DRRBEXERERL - EEFKE
AREREREFHAEXDIE T
RAMBRES A © RIEES R
EER > BESREWBRABNENR
B REREEMEEREN NS
ERIRAD PR R o

PR EXPRIREEE SN  IRZZT " REN
B=+H"’ #BiEEFNEARFRS1T
BWABRARBDXEMEEEE (E&
REBFRHAEIREISE XV ) B9k
RRIRMN RIEEB P ER T ARAT
RIER SR AEIRGIF 3521 AFE
PESMARNEmIKE * WRER
TR B AN G AN B KRB PAY#E

2L g
WIKE

EERERMONEETERN

BRI EFTIREE I ARATRHE
ARWBABINBE_S_AF A=+
B L7388 BV E R B BB ] L E R %
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CORPORATE GOVERNANCE AND OTHER INFORMATION .

SUBSTANTIAL SHAREHOLDERS INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES

*E

As at 30 June 2025, to the best knowledge of the Directors, the
following persons (not being a Director or chief executive of the

Company) or corporations had interests or short positions in
the Shares or underlying Shares which fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of
the SFO, or as recorded in the register required to be kept by the
Company pursuant to section 336 of the SFO:

FEMNELH

—

EEELRREMER

FERRN I BRI eI K

RTETRFSRB=1TH SEEHRA
TN (EFXEFRFARSTHAER
5N SUEE IR D SRR (D P HEA R IR
FRAREIFRBISE XVER S 2 K 3D ERBIR
ABAREIRENEDIRE * HEEN
KABIREE T RAERGISE 336 %A T

Approximate
Percentage of
Shareholding

Long position/

Capacity/ Number in the Short position/
Name of Shareholder Nature of Interest of Shares Company Lending pool
RAEATFR #a %8/
IEREM® e g1 #mEME RIEE BABESt  AIMMEHARG
TGl Beneficial owner 150,000,000 75% Long position
TGl Bm#ER A we
Redco Holdings Interest in controlled
corporation 150,000,000 75% Long position
HEfER W S EEED Fa
Redco Properties @ Interest in controlled
corporation 150,000,000 75% Long position
NEE W S EEED S
Global Universe International Interest in controlled
Holdings Limited corporation
(“Global Universe”) 150,000,000 75% Long position
RFERZERERAS (MRF)) N ZEEEER Fa
Global Investment International Interest in controlled
Company Limited corporation
(“Global Investment”) @ 150,000,000 75% Long position

RFREBEBRARAT
(MRFRE Y

SEEERE

59
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Approximate
Percentage of
Shareholding

Long position/

Capacity/ Number in the Short position/

Name of Shareholder Nature of Interest of Shares Company Lending pool
REATFR HB ¥E/

IEERER e B #ENE e 8B BXEStE  AEERaRGS
Mr. Wong ) Interest in controlled

corporation 150,000,000 75% Long position
=) R EE R Fa
Times International @ Interest in controlled

corporation 150,000,000 75% Long position
BF LR @ R EE R Fa
Honour Family @ Interest in controlled

corporation 150,000,000 75% Long position
Honour Family @ S EE R S5=)
UBS Trustees @ Interest in controlled

corporation 150,000,000 75% Long position
UBS Trustees @ R EE R S
Times Properties @ Interest in controlled

corporation 150,000,000 75% Long position
BAEE R EEE D Fa
Ms. Sze Kai Fei © Interest of spouse 150,000,000 75% Long position
MEESEL L BCiB Fa
Ms. Fan Huili @ Interest of spouse 150,000,000 75% Long position
BEHzE@ BCiB Fa
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CORPORATE GOVERNANCE AND OTHER INFORMATION .

Notes:

TGl is wholly-owned by Redco Holdings, which in turn is wholly-owned
by Redco Properties. Redco Properties is owned as to approximately
39.76% by Global Universe and 0.33% by Global Investment, which in
turn are directly wholly-owned by Mr. Wong. By virtue of the SFO, each
of Redco Holdings, Redco Properties, Global Universe, Global Investment
and Mr. Wong is deemed to be interested in the Shares in which TGl is
interested.

Times International is wholly-owned by Honour Family. Honour Family
is wholly-owned by UBS Trustees as trustee of the Honour Family Trust.
Mr. Huang is the settlor of Honour Family Trust, which is a discretionary
trust for the benefit of Mr. Huang and his family members. Times
Properties is wholly-owned by Mr. Huang. Mr. Wong is the brother of Mr.
Huang and both Mr. Wong and Mr. Huang have agreed to act in concert
with each other. By virtue of the SFO, each of Times International,
Honour Family, UBS Trustees, Times Properties and Mr. Huang is
deemed to be interested in the Shares in which TGl is interested.

Ms. Sze Kai Fei is the spouse of Mr. Wong. By virtue of the SFO, Ms. Sze
Kai Fei is deemed to be interested in the Shares in which Mr. Wong is
interested.

Ms. Fan Huili is the spouse of Mr. Huang. By virtue of the SFO, Ms. Fan
Huili is deemed to be interested in the Shares held by Mr. Huang.

The percentage of shareholding was calculated based on the Company s
total number of issued shares as at 30 June 2025 (i.e. 200,000,000
Shares).

EEELRREMER

TGIHNBEREERER ﬁ'ﬁijEHQEEI
DNetESERER - IEtERIRET R
FRE (& EEeaf‘E%EE%%éf%ﬁ)ﬁﬂ'J%
H#939.76% 52 0.33% i - RIEFH K
HERE > DeiER ~ IEHE ~ I'RF
BFREMERESERERNTCIES
AR PR L o

BB PR B3 Honour Family2 B A o
Honour Family BB UBS Trustees (ff %
Honour FamilyEsE IR EAN) 2 &
B BAEBHLEAHonour Family55t
WEITZA ’ MZETRUEEERERE
REMRBEAZTm ANEHERET - BAEX
HEESLEEERA BAREAER
BRENBER BREREETREY
BRERIILE—HTEH REDHFRHAE
&M@ > BB ~ Honour Family ~ UBS
Trustees » FLEXREESLESBER
RARTCIEREANRD T EEEE o

TETER L AZAERRE - REBEESK
BRG] > MEFFL TRG AN E LS

HEFRG

ﬁ% SRR R A T o

SEEMNLEAEEFTRERNARS © BRI
SFRAGKG > BRHLTHRANE
BREEARENRN RS #x o

oy
0g
4
a

FRADLEDREAR2BN-ZF "4
FRAZTHENE#HTRMAEBEE
200,000,000 fgR& 1) 5T ©
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CORPORATE GOVERNANCE AND OTHER INFORMATION
EXEAREMEN

Save as disclosed above, as at 30 June 2025, the Directors were not
aware of any persons (who were not Directors or chief executive of
the Company) or corporations who had an interest or short position
in the shares or underlying shares of the Company which would fall to
be disclosed under Divisions 2 and 3 of Part XV of the SFO, or which
would be required, pursuant to Section 336 of the SFO, to be entered
in the register referred to therein.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
PRt SR m R

For the six months ended 30 June 2025 #ZE —F — At xH=+H1E 185

Six months ended 30 June

BE/AA=+THLANER

Notes 2025

ZEhHEF
RMPB’ 000
ARETT
(Unaudited)
(RRE%)

Revenue
Cost of services

Gross profit

Other income, gains and losses, net

Selling and marketing expenses

General and administrative expenses

Impairment losses on financial assets,
net of reversal

Operating profit

Finance income
Finance costs

Finance income and costs, net

Share of results of investments
accounted for using the equity
method, net

Profit before income tax
Income tax expense

(Loss)/profit for the period

(Loss)/profit for the period attributable to:

- Owners of the Company
- Non-controlling interests

(Loss)/earnings per share
- Basic and diluted
(expressed in RMB cents per share)

W
ARFE R A

EH

HAFWA ~ W K E1E

HE REHMX

— MR RATHR

TRYEER(ERIR
($0BREEED)

syl

RAE A
RAE R

BRE R A K2 B 273 88

DGR mAARRE
REFRFHE

BRETIS AR A
FrigiifEx

HAPY (B518) i F

BUFE SR
(B518) i F)

—EREBEAEA

— IR IER

Sk (&8 &F
—EXEE (SR
AREDET)

2024

“ZTuE

RMB 000
ARHEFIT
(Unaudited)
(RA&EZ)

209,005 212,119
(156,761) (154,940)
52,244 57,179
600 1,349
(1,336) (1,036)
(32,620) (32,863)
(15,858) (13,807)
3,030 10,822
526 688
(492) (526)

34 162

(252) 637
2,812 11,621
(3,616) (3,898)
(804) 7,723
(5,742) 1,073
4,938 6,650
(804) 7,723
(2.87) 0.54
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME
AR S HRm Ak E M EEmER

For the six months ended 30 June 2025 BE — & — ZFENF =1 HIE N 1EF

(Loss)/profit for the period

Other comprehensive (expense)/income

Item that may be reclassified
subsequently to profit or loss:

- Currency translation differences

Total comprehensive (expense)/
income for the period

Total comprehensive (expense)/
income attributable to:

- Owners of the Company

- Non-controlling interests

HAPY (B518) i F

Hithem (52 W

PEZ RISEERT T HEE
B dIEE -

—EnEEE

2w (%) WamiELE

U EAEE2E B,/
WeaEABER

—EREBEAA

— IR IER

Six months ended 30 June

BE/AA=+THLANER

2025
ZEZThEF
RMPB’ 000
ARETT
(Unaudited)
(RRE%)

2024
“ZTuE

RMB 000
ARHEFIT
(Unaudited)
(RA&EZ)

(804) 7,723
(434) 560
(1,238) 8,283
(6,176) 1,633
4,938 6,650
(1,238) 8,283
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

FERER S MBI R R

As at 30 June 2025 ¢ —E —HFENNA=1H

KNIl 31 December
ANA=TH pecEs s
Notes 2025 2024
hEd “Z-hHEF —ZuE
RMB' 000 RMB 000
ARETT AREFT
(Unaudited) (Audited)
(REEZ) (RFE1Z)
NON-CURRENT ASSETS JERBEE
Property, plant and equipment I ~ BRI Rkt 10 46,105 44,863
Intangible assets BVEE 11 32,230 34,775
Investments accounted for using BEREARNEE
the equity method 12 2,731 3,564
Deferred income tax assets FIEFRISIEE 45,989 42,552
127,055 125,754
CURRENT ASSETS REEE
Inventories =8 8,349 13,412
Trade and other receivables B 5 K L EGRIE K
and prepayments AR 13 315,368 286,015
Amounts due from related parties FE U R 75 TRIE 25,696 26,803
Financial assets at fair value through AT ESt ABEI SR
profit or loss BE — 2,025
Cash and cash equivalents RERIREEBY 122,279 137,484
471,692 465,739
CURRENT LIABILITIES nemaE
Trade payables BB EIE 14 33,719 20,698
Accruals and other payables fEsT & R E I FRIE 14 85,647 77,603
Contract liabilities =)= 102,205 114,523
Amounts due to related parties & BE B /5 FRIE 4,356 3,687
Income tax liabilities FR8iasE 56,417 51,799
Bank and other borrowings RIT R EMERR 15 10,003 8,626
Lease liabilities HEAR 156 147
292,503 277,083
NET CURRENT ASSETS MENE EFEE 179,189 188,656
TOTAL ASSETS LESS CURRENT LIABILITIES #BE&EERTEEE 306,244 314,410
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. CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
MRRiR MBI RER

As at 30 June 2025 R —E_AFNA=1+H

(VNI 31 December
av==e =01 — A —=+—H

Notes 2025 2024
PysE “TChE TEIPE
RMB 000 RMB 000
AR®BTT ARETT
(Unaudited) (Audited)
(RREXR) (&%)
NON-CURRENT LIABILITIES IEmENAE
Bank and other borrowings HR1T A ELMfERR 15 3,700 3,700
Lease liabilities HEaE 2,656 2,950
Deferred income tax liabilities IRILFREMEasE 3,303 3,661
9,659 10,311
NET ASSETS HEFEE 296,585 304,099
CAPITAL AND RESERVES BARKEE
Share capital g 16 16,220 16,220
Reserves 5 240,461 246,637
256,681 262,857
Non-controlling interests FEER = 39,904 41,242
SHAREHOLDERS EQUITY fE SRR = 296,585 304,099
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BERR e m B e R

For the six months ended 30 June 2025 #ZE —F — At xH=+H1E 185

(Unaudited)
(REER)
Attributable to equity
holders of the Company
AT A AELS

Non-
Share controlling Total
capital Reserves Total interests equity
R ikt st ElZalliy 3 s
RMB' 000 RMB' 000 RMB' 000 RMB' 000 RMB' 000
ARETT AEETT ARETT N S ARETT

At 1 January 2025 RZE-1%—-F—H 16,220 246,637 262,857 41,242 304,099
Comprehensive (expense) 2HEFEXZ)BA

income:
- (Loss) profit for the period —HAM (5518) i A - (5,742) (5,742) 4,938 (804)
Other comprehensive expense: Hfti2ERIY
- Currency translation differences —&MHEZ£LE - (434) (434) - (434)
Total comprehensive (expense) — HARZE (F%) Wz HE%A

income for the period - (6,176) (6,176) 4,938 (1,238)
Transactions with owners: BREEANRS .
- Dividends paid to —BRFEREDRE

non-controlling interests - - - (6,276) (6,276)

At 30 June 2025 RZBZREAB=+H 16,220 240,461 256,681 39,904 296,585
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. CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
[l R e S
For the six months ended 30 June 2025 BE — & — ZFNF =1 HIL1EF

(Unaudited)
(REER)
Attributable to equity
holders of the Company
AT HRE A
Non-
Share controlling Total
capital Reserves Total interests equity
A 1] st RS G aa ke
RMB' 000 RMB' 000 RMB' 000 RMB 000 RMB' 000
AREBTT ARBTT ARBFT AR®EFT AREBTT
At 1 January 2024 RZE-mE—-A—AH 16,220 274,904 291,124 39,133 330,257
Comprehensive income: ZEKBA
- Profit for the period —HBRER - 1,073 1,073 6,650 7,723
Other comprehensive income: ~ Htt2EKA :
- Currency translation differences —&HhE=E - 560 560 - 560
Total comprehensive income HR2EBALSE
for the period - 1,633 1,633 6,650 8,283
Transactions with owners: BREEANRS .
- Dividends paid to —BUIFERERRE
non-controlling interests - - - (6,227) (6,227)
At 30 June 2024 RZEZMEAB=1H 16,220 276,537 292,157 39,556 332,313
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

—

AR SRERER

For the six months ended 30 June 2025 #ZE —F — At xH=+H1E 185

OPERATING ACTIVITIES

Net cash used in operations
Interest received

Income tax paid

NET CASH USED IN OPERATING ACTIVITIES

INVESTING ACTIVITIES
Additions of property, plant and equipment
Additions of intangible assets
Proceeds from disposal of property,
plant and equipment
Dividend income from Investments
accounted for using the equity method
Proceeds from disposal of financial assets
at fair value through profit or loss
Advances to related parties
Repayments from related parties

NET CASH (USED IN)/GENERATED
FROM INVESTING ACTIVITIES

FINANCING ACTIVITIES

Proceeds from bank and other borrowings
Repayments of bank and other borrowings
Interest paid

Advances from related parties
Repayments to related parties

Dividend paid to non-controlling interests

NET CASH USED IN FINANCING ACTIVITIES

KEES
EFTRRE PR
B E
[SENPEIEEE

KERBPTRIRE R

REELE

WEE  WERRE
NEETEE

HEME « BB R&BEPISIA

BEEmEARBREMRS
PISE/ON
HERAFESABRNEREE
PRIGRIE
[F) R EG 75 Z K
B 5 RREG 75 BVERR

REES (FTA) /Fris
RE PR

BB RS

IR1T R EAMERRFr SRR
BEIEIRTTREMER
BEAHE

2 B R B 73 B BAR
EISRAM 77 B9FRR
EATRERERERE

MEREPTRRE P

Six months ended 30 June

BE/AA=THLNEAR
2025 2024

ZEThHEF N4
RMB’ 000 RMB 000
ARETT ARHEFIT
(Unaudited) (Unaudited)
(REEX) (RA&EZ)

(5,367) (35,711)
526 688
(2,793) (4,102)
(7,634) (39,125)
(4,482) (306)
(16) (110)

92 78
581 1,650
2,051 -
(111) -
170 957
(1,715) 2,269
2,032 3,700
(528) (5,463)
(351) (380)

- 5
(520) (10,015)
(6,276) (6,227)
(5,643) (18,380)
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. CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the six months ended 30 June 2025 BE — & — ZFNF =1 HIL1EF

Six months ended 30 June

HE/SRA=1HLER
2025 2024
ZEZThEF T
RMB’ 000 RMB 000
ARETT ARHEFIT
(Unaudited) (Unaudited)
(RRE%) (RA&EZ)

NET DECREASE IN CASH AND
CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT
BEGINNING OF THE PERIOD

Effect of foreign exchange rate changes

CASH AND CASH EQUIVALENTS AT END OF
THE PERIOD, represented by cash and
cash equivalents

REMRIREEEY
A BEE (14,992) (55,236)
YIRS KIS EEY)
137,484 178,854
SNERE S B (213) 519
HARIBERIREEEY
MRS KRIREEEY)
122,279 124,137
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

fRA%R S B 5 R R M 5E

For the six months ended 30 June 2025 #ZE —F — At xH=+H1E 185

GENERAL

Redco Healthy Living Company Limited (the “Company’) was
incorporated in the Cayman Islands on 10 February 2021 as an
exempted company with limited liability under the Companies
Act of the Cayman Islands and its shares are listed on The
Stock Exchange of Hong Kong Limited (the “Hong Kong Stock
Exchange”) since 31 March 2022. The addresses of the registered
office and principal place of business of the Company are
disclosed in the Corporate Information section to the interim
report.

The Company is an investment holding company. The Company
and its subsidiaries (together, the “Group”) are principally
engaged in the provision of property management services,
value-added services to non-property owners, community value-
added services, development and maintenance services to the
information technology (“IT”) systems, healthcare management
services and property agency services in the People’ s Republic
of China (the “PRC”).

The ultimate holding company of the Company is Redco
Properties Group Limited (“Redco Properties” or the
“Controlling Party’, together with its subsidiaries excluding the
Group, the “Redco Properties Group”) whose shares are also
listed on the Main Board. The Company s immediate holding
company is Top Glory International Holdings Ltd. (“TGI", a
company incorporated in the British Virgin Islands (“BVI")) with
limited liability, which is wholly-owned by Redco Properties.
The ultimate controlling shareholders of the Group are Mr.
Wong Yeuk Hung and Mr. Huang Ruoging (the “Controlling
Shareholders”), who are parties acting in concert and have been
collectively controlling the Group.

The condensed consolidated financial statements for the six
months ended 30 June 2025 is presented in Renminbi (“RMB’),
which is different from the Company s functional currency of
Hong Kong dollars (“HKS”).

The English names of all the companies established in the PRC
presented in these condensed consolidated financial statements
represent the best efforts made by the directors of the Company
(the “Directors’) for the translation of the Chinese names of
these companies to English names as they do not have official
English names.

—RER

HEREEFERAR (AR NRK
“EC—F"A+HREFAEHEER
A EREREHEMMIIAERRA
REERE HRNBEZZT-"F=
B=+—REGEEBHMERZFAR
RE)(TEBBIFT)) LT - ZATH
LA R AL R = B B P
HME QB EM—EIPIREE ©

ERED—RREERAE o XAF
REMBAE (B AEE)) TE2E
rhEE ARHAME (ThE) RHYEE
ERTS © IFEERERY - HEIBE
AR#5 ~ ERR (NT1) RABAEE K
ERTS - REEERDBRYERER
7 o

FRBREERABDBNSHEEE
BRAB(hEthE I RHERS )
BRENBAR (FEEEER)HE
MMetEER)) > ZABDRNITE
IR LT o KRB ERERAT A
SEERZERBRAT(TGL > —fH
REBREEHE (REEREE )
M EREERAR) * HBANS
WEZERR - AERRKERRR
mEAISEREETRE (HERER
R RERBITBAL > HEE
HIAEE o

HEZZ-AFAB=1tHILER
MEBGEMBFREUARKE(TAR
)25 MARBNINEEE K AHE
7o (MBTy) °

MR ERRER S M B AT 258
BRAERIIB AT EERNEXF
B B ANBBAEATES
(TE%)) BHBFIENEZF AT 2T
N BTBEFRS o
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. NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S ERAR S I TS ER R IIEE
For the six months ended 30 June 2025 B2 — & — AF A =+HIE1EH

BASIS OF PREPARATION OF CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

(a)

Basis of preparation

The condensed consolidated financial statements for the
six months ended 30 June 2025 have been prepared in
accordance with Hong Kong Accounting Standard (“HKAS”)
34, “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”).
The condensed consolidated financial statements should
be read in conjunction with the annual financial statements
of the Company for the year ended 31 December 2024,
which have been prepared in accordance with HKFRS
Accounting Standards (“HKFRSS”) issued by the HKICPA
and any public announcements made by the Company
during the interim reporting period.

Changes in accounting policies

The accounting policies applied to these condensed
consolidated financial statements are consistent with
those of the annual consolidated financial statements for
the year ended 31 December 2024, as described in those
annual consolidated financial statements.

The following amendments to standards are mandatory for
the first time for the financial year beginning on 1 January
2025 and currently relevant to the Group:

Amendments to HKAS 21 Lack of Exchangeability

The Group has adopted these amendments of standards
and the adoption of these amendments of standards do
not have significant impacts on the Group s condensed
consolidated financial statements.
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS .

For the six months ended 30 June 2025 &

CRITICALACCOUNTING JUDGEMENTS AND KEY SOURCES OF
ESTIMATION UNCERTAINTY

The preparation of condensed consolidated financial statements
requires management to make judgements, estimates and
assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, income and
expense. Actual results may differ from these estimates.

In preparing these condensed consolidated financial
statements, the significant judgements made by management
in applying the Group’ s accounting policies and the key sources
of estimation uncertainty were the same as those that applied
to the consolidated financial statements for the year ended 31
December 2024.

REVENUE AND SEGMENT INFORMATION
(i) Revenue

Revenue mainly comprises of proceeds from property
management services, value-added services to non-
property owners, community value-added services,
community healthcare services and IT and intelligent
construction services.

3.

i BR4R & B TS ERARMIEE
FCE T AFNA=FHIEAES

g s HE RS AEERRZ
FEERIR

mEGPRRE Y B RREEERFH
FIER ~ (EEHRRR ° TS FE ~ 4
SHRBRE R EG T BERIRA LU
PRERNEERaEREEE - B
RIERAISERZZ AT AR o

ERNAERREMBRRE 812
BERAAEENG S ERFELHN
BRI KRGS A EER RO EERR
RABRARBEE—T_MNF+A
=+ —BIEFENGREMBRRNE
[ o
Wi e 53 BB E
(i) W=
W T E R EEERS
FETIRERS  HEBER

%’z ?i@@%ﬁﬁ?%&lﬂi’z%‘
RARFBBIFTIFRRIA ©
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. NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S ERsR S I TS ER R TS
For the six months ended 30 June 2025 BE — & — ZFNF =1 HIL1EF

4. REVENUE AND SEGMENT INFORMATION (CONTINUED) 4. IERHEEE (E)
(i) Revenue (Continued) (i) Uazs (48)
Disaggregation of revenue from contracts with customers R EXM a7 1
An analysis of the Group's revenue by category for the BE_Z_AFAA=THK
six months ended 30 June 2025 and 30 June 2024 are as TEIWERA=FTHIEARE
follows: A REBEZRER DN
DIFEE

Six months ended 30 June

#E/A=1HLKER
2025 2024
ZE"HE —E N4
RMB 000 RMB 000
ARETT ARHEFIT
(Unaudited) (Unaudited)
(REEX) (R&EZ)

Revenue from contracts ERAEHKE
with customers
Recognised over time: TE—ERBF R ATERR -
- Property management services —EEIERP 165,978 169,230
- Value-added services to —IEEFILERT
non-property owners 8,973 9,729
- Community value-added services —H&IEERD 20,541 20,268
- Community healthcare services —HEEERD 1,796 4,319
- IT and intelligent —IT & BERR AR
construction services 2,856 2,508
200,144 206,054
Recognised at a point in time: FOFRIEFEST -
- Valued-added services to —IEEFILERT
non-property owners 1,512 2,999
- IT and intelligent —IT B BE R AR
construction services 2,937 3,066
- Sales of commercial properties —HEmBAYE 4,412 —
8,861 6,065
209,005 212,119
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS .

fERA4R & MR RIfEE

For the six months ended 30 June 2025 BE — & — ZFNF =+ HIE - EF

4. REVENUE AND SEGMENT INFORMATION (CONTINUED)

(ii)

Segment information

Management has determined operating segments based on
the reports reviewed by the chief operating decision maker
(“CODM”). The CODM, who is responsible for allocating
resources and assessing performance of the operating
segments, has been identified as the executive directors of
the Company.

The CODM has identified three reportable operating
segments, namely property management, healthcare
services and others as following:

Property management: Provision of property management
services, provision of value-added
services to non-property owners
and provision of community value-
added services

Healthcare services: Provision of healthcare management

services

Others: Development and maintenance of

IT systems for property developers,

provision of other IT-related

services and other miscellaneous
services

The accounting policies of the operating segments are the
same as the Group' s accounting policies described in note
3(b).

The CODM assesses the performance of the operating
segments based on measures of adjusted profits before
income tax. The measurement basis of segment results
excludes the effects of depreciation, share of results of
investments accounted for using the equity method,
finance income and costs, net and income tax expense.
Other information provided, except as noted below, to the
CODM is measured in a manner consistent with that in the
consolidated financial statements.

Wt K 3 ERE L (48)
(i) DEBEH

EEECREBIEZEERRE
(EZEEBRRE)BHAD
WEEEKEDE - BERESR
ABRTEEHTBEERR
> AENEERKIGEE
DERRIRIR o

BIREARECDHNE =@
AIREEE A YMESE
B BERSBRAM OF

MEEE: REYPEEER
5~ RIHEIFEELE

BERF R HILE
HE(ERRTS

RERT | REREEERS

Hith - F 28 R A E A 2F
MEmERIT
RAE >~ RIEEMIT
FRRARR TS K H 3%
AR

REE D ERPT AR S BT BRI 5
3(b) PRt AR & SHERAER o

FTEEERREZRHELERE
FRPTISIRATE A AY 5T B ST A
BN ERIRIT - DEPEERE
EEEFNQUEINE - DhRE
HEARBRERE  BMEW
AR A3 B K Fr g i < B9
FEBRTXFEEN mE
BRERARERHOEMER
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. NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S ERAR S I TS ER R IIEE
For the six months ended 30 June 2025 B2 — & — ZF A =+HIE1EH

4. REVENUE AND SEGMENT INFORMATION (CONTINUED) 4. WHRPEER (48)
(i) Segmentinformation (Continued) (i) EPER ()
Segment revenue, results, assets and liabilities DEWm ~ FEE N BEREE

Property Healthcare
management services Others Total

MEEE RERH Hith Bt

RMB’ 000 RMB’ 000 RMB’ 000 RMB’ 000
ARETT ARETT AREFT ARETFT

Six months ended 30 June 2025 HE—ZE_FFA=+H

(Unaudited) LEAER (REEZ)
Segment revenue pax:ill6a
Revenue from contracts with EE &KW

customers

- Recognised overtime —E—BERRER 194,294 1,796 3,955 200,045

- Recognised at a point in time — RS R B R 7,123 - 2,368 9,491
Less: inter-segment revenue R DE R - - (531) (531)
Consolidated revenue from external ZREINFFLMESRE

customers 201,417 1,796 5,792 209,005
Segment results DEEE
Segment results DEPER 6,885 (4) (1,060) 5,821
Depreciation of property, plant and #)% « BE KRG E

equipment (1,976) (746) (69) (2,791)
Operating profits (losses) RN (58) 4,909 (750) (1,129) 3,030
Share of results of investments Db E AR

accounted for using the equity NIEEEE TR

method, net (182) (70) - (252)
Finance income and costs, net BB WA R A F 58 (220) 309 (55) 34
Profits (loss) before income tax BRETSRAET (B518) 4,507 (511) (1,184) 2,812
Income tax expense PSR (3,616)
Loss for the period AN (804)
Additions to: hE .
Property, plant and equipment M BERRE

- Reportable segment assets —AI2RNHEE 4,482 = - 4,482
Intangible assets BYEE

- Reportable segment assets —AERIVEE - 16 - 16
At 30 June 2025 (Unaudited) RIEZHEEXA=1+H

(REERZ)

Reportable segment assets AERIPEE 451,544 86,545 32,383 570,472
Other unallocated corporate assets EffikDEGEEE 28,275
Total consolidated assets RABEE 598,747
Including investments accounting — Bl /G FASREIRE

for using the equity method 2,731 - - 2,731
Reportable segment liabilities AERIBEE 244,108 19,349 27,666 291,123
Other unallocated corporate HRDEEEERE

liabilities 11,039

Total consolidated liabilities FemaE 302,162
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS .

i BR4R & B TS ERARMIEE
For the six months ended 30 June 2025 BE — & — ZFNF =+ HIE - EF

4. REVENUE AND SEGMENT INFORMATION (CONTINUED) 4. WKk EEE (4)
(i) Segmentinformation (Continued) (i) 2EEF(E)
Segment revenue, results, assets and liabilities (Continued) DEE ~ FE BERER
€)
Property Healthcare
management services Others Total
MEER RER% Hith st
RMB’ 000 RMB' 000 RMB' 000 RMB' 000
AREFTT AREFTT ARETFTT AREFT
Six months ended 30 June 2024 HE-T-MFA=+H
(Unaudited) L7 ER (REBZ)
Segment revenue pax:il 6
Revenue from contracts BEREHAWE
with customers
- Recognised overtime — BB RE AHESR 202,562 4319 5,126 212,007
- Recognised at a point in time — IR RN SR 2,999 — 3,066 6,065
Less: inter-segment revenue B D E R (3,335) — (2,618) (5,953)
Consolidated revenue from REIDEFRGA G
external customers 202,226 4319 5,574 212,119
Segment results DEES
Segment results DEEE 14,877 (397) 494 14,974
Depreciation of property, M R REHINE
plant and equipment (3,774) (141) (237) (4,152)
Operating profits (losses) Lghat (518) 11,103 (538) 257 10,822
Share of results of investments HMEZREDEAR
accounted for using MEREEREE
the equity method, net 637 — — 637
Finance income and costs, net B AR A EEE (177) 436 (97) 162
Profits (losses) before income tax  BRFHSIRETEF (518) 11,563 (102) 160 11,621
Income tax expense FiiSHmEx (3,898)
Profit for the year FREF 7,123
Additions to: hE .
Property, plant and equipment Y ERY
- Reportable segment assets —DERNWEE 306 — - 306
Intangible assets BYEE
- Reportable segment assets —DERNHEE - 110 - 110

NERBEEEFRRAE | 2025 PHRES
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. NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S ERsR S I TS ER R TS
For the six months ended 30 June 2025 BE — & — ZFNF =1 HIL1EF

4. REVENUE AND SEGMENT INFORMATION (CONTINUED) 4., WWERDEBEE (B)
(i) Segmentinformation (Continued) (i) 2EER(E)
Segment revenue, results, assets and liabilities (Continued) DEW A EEREE
(&)

Property Healthcare

management services Others Total
ES$ES REMRS A st
RMB' 000 RMB’ 000 RMB’ 000 RMB 000

ARETT AREBTT ARETRT AREBTR

At 31 December 2024 (Audited) RZZE-ME+ZA=+—H

(i881%)

Reportable segment assets AERNHEE 434,462 91,713 35,777 561,952
Other unallocated HhknBchbxEE 29,541

corporate assets
Total consolidated assets IRREEE 591,493
Including investments B D%

accounting for using ARBIRE

the equity method 3,494 70 — 3,564
Reportable segment liabilities AERABEE 227,546 21,023 29,579 278,148
Other unallocated HEnknichbxaE 9,246

corporate liabilities
Total consolidated liabilities = 287,394
Geographical information B
Revenue by geographical location is determined on the B BB S U TR R
basis of the location of the customers or services rendered. EEFIEHBENEE
All of the Group’ s revenue were generated from the PRC. T o A MRS s 5k B th

B
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS .

fARAAR & MR R

For the six months ended 30 June 2025 BE — & — ZFNF =+ HIE - EF

4. REVENUE AND SEGMENT INFORMATION (CONTINUED)

(ii)

Segment information (Continued)
Geographical information (Continued)

Non-current assets, other than financial instruments,
investments accounted for using the equity method and
deferred income tax assets by geographical area are as
follows:

4. WERDEBER (B

(ii)

DEPER (8)
WL ()

REMmTA  REDEARY
REREIEFRBREEIINN
FFREEERMIER B DU
o

K[UNITEN 31 December
2025 2024
“EhHEF —E s
AVCER Y=l — A =+—H
RMPB 000 RMB 000
ARBFT AREFTT
(Unaudited) (Audited)
(RERER) (&%)
PRC FE 51,637 51,924
Hong Kong & 26,698 27,714
78,335 79,638
Information about major customers BT EZEFIIER

For the six months ended 30 June 2025, revenue from
Redco Properties Group, associates and joint ventures
of Redco Properties and its subsidiaries contributed
approximately 8.72% (30 June 2024: 10.9%) of the Group's
revenue.

Other than revenue from Redco Properties Group,
associates and joint ventures of Redco Properties and their
subsidiaries, the Group has a large number of customers,
none of whom contributed 10% or more of the Group s
revenue during the six months ended 30 June 2025 and
2024,

HE_Z-_AFAA=+HIE
NER EEAOSHEER
NetEBRE A RGEhE
MR 18 E M 8~ Bl U s A 1 s
EERGERS.T2% (ZE U4
SNEB=+H :10.9%) °

MR EXFTiizRB N EtESE
B IeMEBREAREREE
PEURFERB ARG
N BE_E_ILIERE_E
“ENB=Z1THLIESNER
REBASEAPBESAS
BAMEAREB IR 10% DL E o
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. NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S ERsR S I TS ER R TS
For the six months ended 30 June 2025 BE — & — ZFNF =1 HIL1EF

5.  OTHERINCOME, GAINS AND LOSSES, NET 5. HKA - S RESIE$5E

Six months ended 30 June

HE/SA=1HL/ER
2025 2024
—TERE “EZ U4
RMB 000 RMB' 000
ARETT ARHEFIT
(Unaudited) (Unaudited)

rasr) IR
Government grants (note below) B ERG (B EE) 238 1,064
Loss on disposal of property,
plant and equipment HEYE - BERRBEIR (4) —
Others Hith 366 285
600 1,349
Note: ~ During the six months ended 30 June 2025, governments Mizx: #®HEZZT-ARESA=1HI
grants of approximately RMB238,000 (30 June 2024: NER AR RERAZER
RMB1,064,000) was recognised as other income for the period BhBIR o R IR S E A B
as there was no unfulfilled condition or contingencies relating U # Bh 49 A R 1 238,000 7T
to these subsidies. (ZEZMEARB=+H ' AR
#1,064,0007T) EERAEA
HAMUA o
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS .

6. PROFIT BEFORE INCOME TAX

fARAAR & MR R

For the six months ended 30 June 2025 BE — & — ZFNF =+ HIE - EF

Profit before income tax is arrived at after charging:

BRERISHATEF

BRPASIRANER DR T RIBRE
:

Six months ended 30 June

#E/A=1HLEAR
2025 2024
“E-HE —ZpuE
RMB' 000 RMB 000
ARBTT ARHEFIT
(Unaudited) (Unaudited)
(REEZ) (RREZ)

Staff costs (including directors’ and
chief executive s emoluments)

- Salaries and allowances

- Staff bonuses

- Retirement benefit costs

- Other staff welfare costs

Auditor s remuneration
Depreciation of property,
plant and equipment (note 10)

BTpA (BREEFEK
REITTHASME)
—#rE Rk
—BT7E4
—RIKBFIRZS
—HME TRFMA

1z EmEr
M2 ~ BB KRBT ER
(M$5E 10)

Amortisation of intangible assets (note 11) S & E#H (£ 11)

Cost of services

Expenses relating to short-term leases

and low value assets

AR5 B

EREAEERBEBERE

BIRIsZ

59,358 66,753
4,198 5,992
8,668 10,038
1,286 1,322

73,510 84,105
2,791 4,152
2,561 3,156

156,761 154,940

166 237
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. NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S ERAR S I TS ER R IIEE
For the six months ended 30 June 2025 B2 — & — AF A =+HIE1EH

o

52

INCOME TAX EXPENSE

7. FRiSIRAX

Six months ended 30 June

BE/AA=THLEAR
2025 2024

ZEhHE “EZ U4
RMB 000 RMB 000
ARETT ARHEFIT
(Unaudited) (Unaudited)
(REEZ) (RREZ)

Current tax: BPEAFRIA !
- PRC enterprise income tax — B ZEPRSIR
Deferred tax credit IFIEFRIEIR T2

7,411 7,324
(3,795) (3,426)
3,616 3,898

The Company is exempted from the payment of Cayman Islands
Income tax. Subsidiaries incorporated in the BVI are exempted
from BVI income tax (30 June 2024: same).

Subsidiaries established and operating in the PRC are subject
to PRC enterprise income tax at the rate of 25% for the
period ended 30 June 2025 (30 June 2024: 25%). For certain
subsidiaries qualified as micro and small enterprises, the PRC
enterprise income tax was charged at a preferential rate of 20%
for the periods in which they were qualified.

No provision has been made for Hong Kong Profits Tax as the
companies in Hong Kong did not generate any assessable profits
for the period ended 30 June 2025 (30 June 2024: nil).

DIVIDENDS

The Board of Directors did not recommend the payment of an
interim dividend for the six months ended 30 June 2025 and
2024, nor has any dividend been proposed since the end of the
reporting period.
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS .

i BR4R & B TS ERARMIEE
For the six months ended 30 June 2025 BE — & — ZFNF =+ HIE - EF

(LOSS)/EARNINGS PER SHARE 9. SRR EBF

The calculation of the basic (loss)/earnings per share AR NEIEERER (B518)
attributable to owners of the Company is based on the following ANBFTETLERUTEE :

data:

Six months ended 30 June

=/ A=1HLKEA
2025 2024
“T-HEF “ETE
RMB’ 000 RMB 000
ARETT AEREFT
(Unaudited) (Unaudited)
(REEZ) (RE&E1Z)

(Loss)/earnings are calculated as follows: (&538) "BFIFHEMNT :
(Loss)/profit for the period attributable to EN/NETEZ Z= DN T

owners of the Company for the purpose (E518) /& U st EHAR
of calculating basic and diluted earnings BRI ERN
for the period (5,742) 1,073

Six months ended 30 June

H#E/A=1HLKEA
2025 2024
“E-REF 4
(Unaudited) (Unaudited)
(R&HE%) (R&EZ)

(thousands of shares)
(F82)
Number of shares: RIZELE :
Weighted average number of ordinary @RI I EER
shares for the purpose of calculating BRI ERT
basic and diluted earnings per share 200,000 200,000
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. NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S ERAR S I TS ER R IIEE
For the six months ended 30 June 2025 BE — & — ZFNF =1 HIL1EF

10.

54

(LOSS)/EARNINGS PER SHARE (CONTINUED)

The basic (loss)/earnings per share is calculated by dividing the
profit attributable to owner of the Company by the weighted
average number of ordinary shares in issue during the respective
periods.

No diluted (loss)/earnings per share were presented as there
were no potential ordinary shares outstanding for both periods.

PROPERTY, PLANT AND EQUIPMENT

10.

i (§518) BF (8)

BREX (BR)  BABRERAT
HA AR EEMRUS PR ETE
BRIMEFIIHEE

FRS B AR R B AT TSN B
Bk BE2NERETE (B1R)
S BF o

ME - BRERRE

Net book amount at beginning of B,/ AR EFE
period/year

Additions NE

Disposals HE

Depreciation (note 6) ITE (FIzE6)

Impairment loss BEEE

Exchange differences ERERR

Net book amount at end of period/year B EXREEEEE

Six months
ended Year ended
UMW 31 December
2025 2024
HE BE
—TRE —EZ N4
ANA=1H gyt
WE7RER LEFE
RMB 000 RMB' 000
ARBTT AREFIT
(Unaudited) (Audited)
(RE&HE%) (RE1Z)
44 863 63,299
4,482 6,042
(96) (95)
(2,791) (7,802)
— (16,379)
(353) (202)
46,105 44,863
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11.

INTANGIBLE ASSETS

—
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS .

fBR4R & I TS ER R MTE
For the six months ended 30 June 2025 BE — & — ZFNF =+ HIE - EF

11. B EE

Property
Customer management Service Computer
relationship contracts contracts software Goodwill Total

ERRG  MEEESY BEed  HEHER we st
RMB' 000 RMB’ 000 RMB’ 000 RMB' 000 RMB' 000 RMB' 000
ANEBFR  AREFT  AREFR  ARETR  AREFT  AREFR

Six months ended 30 June 2025 HE-E_R&E; A=A

(Unaudited)
Opening net book amount
Additions
Amortisation (note b)

Closing net book amount

At 30 June 2025 (Unaudited)

Cost
Accumulated amortisation
Impairment loss

Net book amount

Year ended 31 December 2024

(Audited)
Opening net book amount
Additions
Amortisation
Impairment loss

Closing net book amount

At 31 December 2024 (Audited)

Cost
Accumulated amortisation
Impairment loss

Net book amount

AR (REBR)
HREFE 7,218 = = 11,597 15,960 34,775
HE - - - 16 = 16
B (fizxo) (1,220) = = (1,341) = (2,561)
HRREFE 5,998 = = 10,272 15,960 32,230
RZE-REAB=1H

(REEH)
IS 17,080 7,689 1,299 19,340 24,232 69,640
Kot (11,082) (7,689) (1,299) (9,068) = (29,138)
HEER - - — = (8,272) (8,272)
RESE 5,998 = = 10,272 15,960 32,230

HECE-METCR
Z+-BIEEE (E87)

FRESE 9,659 - - 12,780 24232 46,671
HE - - - 1,967 - 1967
B (2,441) - - (3,150) - (5,591)
RERR - - - - (8.272) (8.272)
ERREFE 7,18 - - 11,597 15,960 34775
RZE-mE+-B=1+-H
(BEH)

77 17,080 7,689 1,299 19324 2473) 69,624
RitE (9,862) (7,689) (1,299) (1,721) - (26,577)
EL S - - - - (8272) (8272)
REFE 7,18 - - 11,597 15,960 34775
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. NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S ERAR S I TS ER R IIEE
For the six months ended 30 June 2025 B2 — & — AF A =+HIE1EH

INVESTMENTS ACCOUNTED FOR USING THE EQUITY METHOD

12, KUEmZARNKRE

Interests in: RUTEIEN#ER
- Associates ==
- Joint ventures —G5EhE

Notes 2025 2024
(= —ERE —EpE
RMB 000 RMB 000

AR¥ETIT ARETFIT
(Unaudited) (Audited)
(REEE=) (R2B1%)

(a) = —
(b) 2,731 3,564
2,731 3,564

The amounts recognised in the condensed consolidated
statement of profit or loss and condensed consolidated
statement of profit or loss and other comprehensive income are
as follows:

RERGR G En R R ARG R &
Hth2EEmRAERHEERN T ¢

Six months ended 30 June

BESA=THLANEAR

FEILEE N B A
BIEEEREEE

Share of results of associates
Share of results of joint ventures

Notes 2025 2024
M 5T ZEhHE “EZ U4
RMB 000 RMB' 000

ARETT ARHEFIT
(Unaudited) (Unaudited)
(R&HE%) (RA&EZ)

(@) — (93)
(b) (252) 730
(252) 637

As at 30 June 2025 and 31 December 2024, the Group has no
share of capital commitments or contingent liability in relation
to the Group’ s joint ventures and associates.
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12.

INVESTMENTS ACCOUNTED FOR USING THE EQUITY METHOD

(CONTINUED)

(a) Interestsin associates

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS .
i BR4R & B TS ERARMIEE
For the six months ended 30 June 2025 BE — & — ZFNF =+ HIE - EF

12. DEz=EARBRE ()

(a)

At beginning of period/year
Disposal of an associate
Dividend income

At end of period/year

NG =
HEBREAT
HQI%\ LI&A

REIR R

i WNCILESE S

Six months
ended

30 June
2025

8E
—E-HEF

~NB=+H
E7REA
RMB' 000
ARETT
(Unaudited)
(REEZ)

Year ended
31 December
2024

HE
==y S

+=B=+—H

FFE
RMB 000
ARHEFIT
(Audited)
(REZ)

1,728
(1,015)
(713)
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12. INVESTMENTS ACCOUNTED FOR USING THE EQUITY METHOD

(CONTINUED)

(b) Interestsin joint ventures

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 June 2025 BE — & — ZFNF =1 HIL1EF

12. DEz=EARBRE ()

At beginning of period/year

Dividend income

Share of results of joint ventures

At end of period/year

TRERRD, 4]
EEISYION
B aEREEE

REIR R

EhENED
Six months

ended Year ended
NI 31 December
2025 2024
HE HE
—E-HEF ZETUF
avz=ad=l1+— S5 =+—H
WE7RER LEFE
RMB 000 RMB' 000
ARETT AEREBEFT
(Unaudited) (Audited)
(RI&E%) (fe8|iZ)
3,564 3,455
(581) (1,650)
(252) 1,759
2,731 3,564
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS .

i BR4R & B TS ERARMIEE
For the six months ended 30 June 2025 BE — & — ZFNF =+ HIE - EF

13. TRADE AND OTHER RECEIVABLES AND PREPAYMENTS 13. BB RHEMEBURRIER AN RIE

(VNI 31 December
av=I=e =M1 — A =+—H

Notes 2025 2024
hEsd “ZEZhHEF —ZTuE
RMB’ 000 RMB 000
AR®BTT AREBFT
(Unaudited) (Audited)
(REER) (&%)

Trade receivables comprise: B ZEWEEE (a)
- Receivables from related parties — FEUR R 75 TRIE 176,013 164,329
- Receivables from third parties —EWE=H1E 266,495 237,927
442,508 402,256
Less: impairment B ORE (152,285) (137,507)
290,223 264,749

Other receivables comprise: BB S . (b)

- Receivables due from — B EEEFIE

property owners (c) 7,503 7,632
- Advances to employees —BRTEE 2,232 1,833
- Other receivables —HhpEwIE 6,887 4,866
- Other deposits —Hithige 7,284 6,450
23,906 20,781
Less: impairment B ORE (287) (255)
23,619 20,526
Prepayment TEfIRIE 1,526 740
315,368 286,015
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. NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S ERsR S I TS ER R TS
For the six months ended 30 June 2025 BE — & — ZFNF =1 HIL1EF

13. TRADE AND OTHER RECEIVABLES AND PREPAYMENTS
(CONTINUED)

Notes:
(a)  Trade receivables

Trade receivables mainly arise from property management
services income, value-added services as provided to non-property
owners, community healthcare services and IT and intelligent
construction services.

Property management services income is received in accordance
with the terms of the relevant services agreements. Service income
from property management services is due for payment by the
residents upon the issuance of demand note.

Receivables from related parties mainly represented trade
receivables from Redco Properties Group, and its associates and
joint ventures and details of which are set out in note 21(b)(ii).

The following is an ageing analysis of trade receivables presented
based on revenue recognition date:

13. B KREMEBWRIAEREMNRIE

(%)
PfsE

(a)

0 - 30 days 0ZE30XK
31-60days 31E60K
61 - 90 days 61ZE 90K
91 - 180 days 91F 180K
181 - 365 days 181F 365K
Over 365 days BB 365Kk

B SR EIE

BIRWRETIEEEBYEEE
ARFFUIA ~ IREFIFETAEEMR
% HERERBRITREERER
AR ©

MEEERFUAKIERRRRTE
EBVFRULER « R EEAT#E N
BB ER AN EERE
ARFBULA ©

FEUR BB 5 RIE E Eis R B S1E it
EERKHEBE AT REGEREN
B 5 EURIE > HeF BH NI
21(b)(ii) °

B 5 U IE (MU m R H A7
2751 BERES AT ¢

30 June 31 December
A=l - S=1+—H

2025 2024
“E"HE ZETE
RMB’ 000 RMB 000
AR¥EFT ARETF T
(Unaudited) (Audited)
(REER) (E1Z)
292,428 258,490
2,767 3,260
2,203 2,080
15,721 17,180
28,781 30,089
100,608 91,157
442,508 402,256

The carrying amounts of the Group’s trade receivables are
denominated in RMB.
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS .

fARAAR & MR R

For the six months ended 30 June 2025 BE — & — ZFNF =+ HIE - EF

TRADE AND OTHER RECEIVABLES AND PREPAYMENTS
(CONTINUED)

Notes: (Continued)

(b)  Other receivables
The carrying amounts of other receivables approximate their fair
values and are unsecured, interest-free and repayable on demand.
The carrying amounts of the Group’s other receivables are
denominated in RMB.

(c) Receivables due from property owners

Receivables due from property owners mainly represented utilities
costs of properties paid on behalf of property owners.

TRADE PAYABLES AND ACCRUALS AND OTHER PAYABLES

13. BZREMEWRERAMNRIE
(%)

BisE @ ()

(b)  EfhpEWRIA
HEURIERNREEEE A T(E
HERAHBEIET - REREBERER

i o

A& B E A FEURUIER AR EETH L
ARIBEHE -

(c) FEWEITHA

EWETRETIBEARETIXN
NARSEXE-

14. BZEMNRIEA - EstBRAREMME
4RI

UMW 31 December
A==l _— H=+—H

Trade payables B2 REAIE

Accruals and other payables comprise: fEa1EH R A MEZE
(2=

- Accruals and other payables —ESHE B R EMES

- Consideration Payable —EERE

- Other tax payables —HtEHRIE

- Salary payables — T

- Others —Hfh

Note 2025 2024
F5E —ERE —E U
RMB' 000 RMB 000

AR¥FIT AREFIT
(Unaudited) (Audited)
(REBER) (i8.1%)

(a) 33,719 20,698
62,428 56,147

2,703 2,703

13,740 12,398

5,803 6,355

973 —

85,647 77,603
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. NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S ERsR S I TS ER R TS
For the six months ended 30 June 2025 BE — & — ZFNF =1 HIL1EF

14. TRADE PAYABLES AND ACCRUALS AND OTHER PAYABLES 14. BSZREARIE - Bt ERREME

(CONTINUED) {IRRIE (48)
Note: BEE -
(a) Trade payables (a) EZEARE

The ageing analysis of the trade payables based on invoice dates
was as follows:

B S RIRIERER RN
BT

30 June 31 December
av-Ead=l +_H=+—H

2025 2024

—ECRE —Z U4

RMB’ 000 RMB' 000

AREFT ARET T

(Unaudited) (Audited)

(REEEZ) (& #=1%)

0 to 30 days 0F30%k 18,139 13,164
31 to 60 days 31260k 3,286 1,519
61 to 90 days 61E90K 7,079 2,100
Over 91 days BiE91 X 5,215 3,915
33,719 20,698

The carrying amounts of the Group’ s trade payables approximate

FEFRBSRARANERERR

their fair values due to their short maturities. PAEHIR R EAMEB E A EEE o
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS .

i BR4R & B TS ERARMIEE
For the six months ended 30 June 2025 BE — & — ZFNF =+ HIE - EF

15. BANKAND OTHER BORROWINGS 15. $RITRHEHMh{ERR

KINIIW 31 December
av==e =01 — A =+—H

2025 2024
TR —ZETNEF
RMPB 000 RMB 000
ARBFT ARETFT
(Unaudited) (Audited)
(RREXR) (&%)
Bank and other borrowings IRIT R ELMERR 13,703 12,326
The carrying amounts of bank and REBEMRGERENTAE
other borrowings based on scheduled B E Bt ERIRTT &
repayment dates set out HfERBEREE
in the loan agreements
On demand or within one year BERIY—FRN 3,253 1,216
More than one year, but not more than ~ —&EM LB BIBHRE
two years 4,927 1,235
More than two years, but not more than ~ MEMU L ERBIBRE
five years 3,682 7,405
More than five years HEEME 1,841 2,470
13,703 12,326
Less: Amounts shown under B OnEBARE TR S5
current liabilities (10,003) (8,626)
Amounts shown under non-current FFRBEEETEYZ
liabilities =58 3,700 3,700
Analysed as: DA
- Variable-rates borrowings —FHFBER 7,978 8,626
- Fixed-rates borrowings —EEMBER 5,725 3,700
13,703 12,326
Analysed as: PARIIP I
- Secured —HFiEE 7,978 8,626
- Unsecured — IR 5,725 3,700
13,703 12,326
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. NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FRRAR & RA T R R

For the six months ended 30 June 2025 #ZE —

E_AFNA=FHIEES

BANK AND OTHER BORROWINGS (CONTINUED)

As at 30 June 2025, the effective interest rate of bank borrowing
and other borrowings was approximately 4.35% (31 December
2024:5.24%).

As at 30 June 2025, the Group’ s bank and other borrowings were
charged with interest rate from 1.84% to 15.00% per annum (31
December 2024: 4.00% to 5.77%).

As at 30 June 2025, the Group s bank and other borrowings
of RMB7,978,000 (31 December 2024: RMB8,626,000) was
secured by the pledge of certain properties with a carrying
amount of RMB25,983,000 (31 December 2024: RMB26,942,000)
and guaranteed by the Company. Besides, the Group’s bank
and other borrowings of RMB3,700,000 (31 December 2024:
RMB3,700,000) was guaranteed by the management of certain
subsidiaries of the Company. Other borrowings of RMB2,025,000
were unsecured and unguaranteed (31 December 2024: Nil).
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IR1T R EL M {E TR ()

A TERFSRB=1H" RITME
R E BRI B IR EA % 4.35%
“TE_MWME+ZRBR=+—H:
5.24%) o

RIE_HFEXRB=+H’ x5%E
BITREMBEREZN FL84INE
15.00% 2 B EME(CE ZmE
+-B=4+—H :4.00%ZE5.77%)
R

RIEZREA=+H "’ ~EEH
IRIT R EMER AR 7,978,000 7T
TETNE+"A=Z+—H: AR
5 8,626,000 75) U= T ¥ L IF 1
BR BREmEAARK25983,000
T(CEmRE+FZBA=+—H: A
R #26,942,0007T) * MW HAZATE
fRo Lo REBMRTREMEG
;A R3,700,000 0 (Z 2 Z M4
+-B=+—H ' AE®3,700,000
T HREAARETHBATEREHE
R o HMERARK2,0250007T5
ERFEREER(CENE+ A
=+—H:®\) o



NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS .

For the six months ended 30 June 2025 &2 —

—

Fﬁﬂﬂ“?ré'ﬂ# FEERRMIEE
—AFANA=FHIUANES

16. SHARE CAPITAL 16. B&7s
Details of the share capital of the Company are as follows: RABRAFBUT -
Number
of shares Share capital
b E 4= gz

17.

HKS’ 000 RMB’ 000
FHET AREFT

Ordinary shares of
HKS$0.1 each

Authorised:

As at 1 January 2024,
31 December 2024,
1 January 2025 and
30 June 2025

Issued and fully paid:

As at 1 January 2024,
31 December 2024,
1 January 2025 and
30 June 2025

SiRMEEO0.1ETHY
Hidhk

ETE

—E-mE—-—A—HB-

“EOEFE+ZA=+—H"

“ETHE—HB—HK
“ETHRFEANAB=+H

EETRER
—E2MFE—HF—H -

“ECOME+"_A=+—H"

TETRHFE-HB—HBK
“ECHRENA=1H

1,000,000,000 100,000 81,108

200,000,000 20,000 16,220

There were no movements of the Company s share capital
during the six months ended 30 June 2025 and the year ended

31 December 2024.

COMMITMENTS

Operating lease commitments

As at 30 June 2025, the minimum lease commitment under non-

HE_Z A& B=+HLERER
EEEZZNOF+ZA=+—HIt
FE > ARBIRABEES) o

17. &I
KETHE R
ATETAFSRA=1H AAIEEE

cancellable operating leases is RMB206,000 (31 December 2024: KEHEETHREBAERESA

RMB372,000).

R#206,000c(ZE_MFE+_4
=+—H: ARHK372,0007T) °
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

S ERAR S I TS ER R IIEE
For the six months ended 30 June 2025 BE — & — ZFNF =1 HIL1EF

18.

19.

66

CONTINGENT LIABILITIES

As at 30 June 2025, the Group did not have any significant
contingent liabilities (31 December 2024: nil).

CAPITAL RISK MANAGEMENT

The Group' s objectives when managing capital are to safeguard
the Group s ability to continue as a going concern in order
to provide returns for shareholders and benefits for other
stakeholders and to maintain an optimal capital structure to
reduce the cost of capital.

The Group manages the capital structure and makes
adjustments to it in the light of changes in economic conditions.
In order to maintain or adjust the capital structure, the Group
may adjust the dividend payments to shareholders, issue new
shares or sell assets to reduce debt or to obtain bank and other
borrowing.

The Group is required to comply with a number of covenants
under the terms of the major borrowing facilities. They have
been complied throughout the reporting period based on
directors assessment.
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS .

fARAAR & MR R

For the six months ended 30 June 2025 BE — & — ZFNF =+ HIE - EF

20. FINANCIAL INSTRUMENTS

(a)

Categories of financial instruments

Financial assets: TRBE .
Financial assets at amortised cost
Financial assets at fair value

through profit or loss

Financial liabilities: ERIEE !
Financial liabilities measured

at amortised cost

REHEA S EBNERMEE
BATEF ARENERMEE

BEIEAAStENTREE

20. &RTH

(a) ERMIENDEE
(VNI 31 December
ANEA=1H g s
2025 2024
—ERE k= Ja 0=
RMB 000 RMB 000
AR¥ETIT AREFIT
(Unaudited) (Audited)
(RE&HE%) (REZ)
461,817 449,562
— 2,025
461,817 451,587
119,721 98,658

Financial risk management policies and objectives

The Group' s major financial instruments include trade and
other receivables, amounts due from related parties, cash
and cash equivalents, trade payables, accruals and other
payables, amounts due to related parties, bank and other
borrowings, and lease liabilities. Details of the financial
instruments are disclosed in note 20(a).

The Group s activities expose it to a variety of financial
risks: market risk (including foreign exchange risk and cash
flow and fair value interest rate risk), liquidity risk and
credit risk. The policies on how to mitigate these risks are
set out below. The management of the Group manages and
monitors these exposures to ensure appropriate measures
are implemented in a timely and effective manner. The
Group’s overall risk management programme focuses
on the unpredictability of financial markets and seeks
to minimise potential adverse effects on the Group's
financial performance. Risk management is carried out by
management of each individual entity within the Group.

(b)

TREARERRERBR

FEENTIEZESHIAGEE
5 e HAFEURRIE ~ 7 U R Bk
ARE BRERREEEY
BZEARE Bt ERRHE
fth & 1 R IR ~ PR A BR B 75 K
B RITKREMERKREES
& AR IAENFERK
5E20(a) L EE ©

AEBNEH I RZBYBE
% s R (BESNE R
RBERRATENRER) R
HETRBMEERR - AR
Y0 o] B ME 55 LB A SR B S
T - xEEEEBEERSE
FEHEFRE > UERKRRFAM
MIREBEE R o AERNE
REREES SIS
AR TRRIME * IIRBERE
HAERYHREERIERE
AHEE AREEHTER
AR EBREEET
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. NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S ERAR S I TS ER R IIEE
For the six months ended 30 June 2025 B2 — & — AF A =+HIE1EH

20. FINANCIAL INSTRUMENTS (CONTINUED)

68

(b)

Financial risk management policies and objectives
(Continued)

The condensed consolidated financial statements do not
include all financial risk management information and
disclosures required in the annual financial statements,
and should be read in conjunction with the Group’ s annual
financial statements for the year ended 31 December 2024.

There have been no changes in the risk management
policies since the year ended 31 December 2024.

Liquidity risk

The Directors are of the opinion that the Group will
have sufficient working capital to meet its cash flow
requirements in the next twelve months. The Directors
are satisfied that it is appropriate to prepare these
consolidated financial statements on a going concern
basis.

In managing the liquidity risk, the Group regularly and
closely monitors its current and expected liquidity
requirements to maintain its rolling cash flow at a level
which is considered adequate by the Group to finance the
Group s operations and to maintain sufficient cash to meet
its business development requirements.

Management has periodically prepared cash flow
projections and the Group has a number of alternative
plans to mitigate the potential impact on the Group’s
business development and current operation, should there
be circumstances that the anticipated cash flow may be
affected by any unexpected changes in the PRC economic
conditions. The Directors consider that the Group will be
able to maintain sufficient financial resources to meet its
needs.
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20. &I AEE)

(b)

TRHAMEERRKRER
(#8)

RS M BIRR U KR EIEF
EMBRERENAE T
RiEEEEN RIS REA
AEBBE_ZT_NE+_4
=+ —HIEEENEERFR
R—HRIE o

BBRE_Z_M&E+-A
=+—HLEFERR ARE
EHREEY -

T EE RE

EXRREEEREATEE
BESLURERR+ZERHN
RERBR  EFEMRFEE
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS .

fERA4R & MR RIfEE

For the six months ended 30 June 2025 BE — & — ZFNF =+ HIE - EF

20. FINANCIAL INSTRUMENTS (CONTINUED)

(b)

Financial risk management policies and objectives
(Continued)

Liquidity risk (Continued)

The table below analyses the Group s financial liabilities
into relevant maturity groupings based on the remaining
period at the end of the reporting period to the contractual
maturity date. The amounts disclosed in the table are the
contractual undiscounted cash flows and the earliest date
the Group and the Company can be required to pay.

Specifically, for borrowing which contain a repayment on
demand clause which can be exercised at the bank s sole
discretion, the analysis shows the cash outflow based on
the earliest period in which the entity can be required to
pay, that is if the lenders were to invoke their unconditional
rights to call the loans with immediate effect.

Weighted
average
interest rate

On demand
or less than
Lyear
BREXY

mEpsHE 15/

20. &I AEE)

Between
Land 2 years

1ER2E

(b)

Between
2and 5 years

1EE5E

TRHAMEERRKRER
(#8)

TEE TR ()

TRIBBREMRESHE
Her THBYAEENE
Rl B RIZAER R HRAE R ET D
ffro RPFAMBENTEESREG
WARITFERERREER R
AR FIBEANRBRF A -

AEMS’ WERTESAE
BREEIRR MA RRIRRA
AIRITEERIEITE > RIS
BTEERIEANTHNRSR
HAR (BN E AR S| EL BB EUR
EMBERTEN) EERNRE
M e

Total
undiscounted
cash flows
KRR

it

Carrying
Over 5 years amount

BasE HaEfE

At 30 June 2025 (Unaudited)
Trade payables, accruals

RZE_REARZTA(REER)
SREATE EHERR

RMB 000
AREFT

RMB' 000
ARETT

RUB' 000
ARRF7E

RMB 000
AREF7

RMB' 000
ARRTTE

RMB 000
ARRFTE

and other payables HAfEATE N/ARER 98,850 - - - 98,850 98,850
Amounts due to related parties  FEfJEIE VR N/ARER 4,356 - - - 4,356 4,356
Bank and other borrowings RITREMER 435 10,649 3,811 - - 14,460 13,703
Lease liabilities figak 7.00 430 434 1,329 4788 6,981 2812

114,285 4,245 1,329 4788 1467 119721
At 31 December 2024 (Audited) ~ ®ZE-ME+-A=+-H
(B%H)
Trade payables, accruals BRRMTE R EAR

and other payables ez N/ARER 79,548 - - - 79,548 79,548
Amounts due to related parties  FE[TAEATIE N/ARER 3,687 - - - 3,687 3687
Bank and other borrowings RITRAMER 5.4 8774 148 3848 2470 1540 12,306
Lease liabilities HEaR 7.00 426 430 1316 5236 7408 3,097

92,435 518 5,164 1,706 105,883 98,658
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. NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FRRAR & RA T R R

For the six months ended 30 June 2025 #ZE —

E_AFNA=FHIEES

20. FINANCIAL INSTRUMENTS (CONTINUED) 20. £RTIAE)

(b) Financial risk management policies and objectives (b) sMEMEERRRBER
(Continued) (48)
Liquidity risk (Continued) B E A (48)

TREIINBREREEERR

The table below analyses the bank and other borrowings

with a repayment on demand clause based on agreed
repayment schedules set out in the loan agreements,
except for those cross-defaulted, which are presented as
less than 1 year. The amounts include interest payments
computed using contractual rates.

E’Jfﬁﬁ&ﬁfﬂfa A (FE—FR
EHNZRXENEIN RIBEER

Tnn%ﬁﬁ%’f”?@iﬂ stEIfEHAY
D BRTEEERE
K EHIF SR o

KIF)

70

On demand Total
or less than Between Between undiscounted Carrying
lyear land2years 2and5years  Over5years cash flows amount

BEL AiFRE
1R 1552% 1EE5E BiB5E it Kt
RMB' 000 RMB' 000 RMB' 000 RMB' 000 RMB' 000 RMB' 000
AEEFE  AEEFR  ARETT  ABETT  AREFT AREFR
At30 June 2025 (Unaudited) RoE-REARZHRGREEN) 1,358 1,341 3,888 1,368 8,455 7978
At 31 December 2024 (Audited) RIZZME+ZB=+-B(LER) 1,682 1,630 4462 2,619 10,393 8,626

(c) Fairvalue estimation () XFEMKE

The fair value of the financial assets at fair value through
profit or loss is based on the price quoted by the bank.

The carrying amounts of the Group's financial assets,
and financial liabilities recorded at amortised cost in the
condensed consolidated financial statements approximate
to their fair values.
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS .
i BR4R & B TS ERARMIEE
For the six months ended 30 June 2025 BE — & — ZFNF =+ HIE - EF

21. RELATED PARTIES TRANSACTIONS

(a)

Related parties

The Group is controlled by TGl which owns 75% of the
Company s shares. The remaining 25% of the shares are
widely held. The ultimate parent of the Group is Redco
Properties (a company incorporated in the Cayman

Islands).

The Directors are of the view that the following companies

are related parties of the Group:

Related parties

Gongging City High-tech
Zone Chuangxin Redco
Property Service
Co., Ltd.

Jiangxi Province Guogao
Property Services
Limited

Nanchang Yingmei
Property Co., Ltd.

Xixian New District
Qinhan New City
Junyue Family
Property Management
Co., Ltd.

Top Glory International
Holdings Ltd.

Redco Properties
Group Limited

Wong Yeuk Hung

Huang Ruoging

Global Universe
International Holdings
Limited

Relationship
with the Company

An associate

Ajoint venture

Ajoint venture

Ajoint venture

Immediately holding company
Ultimate holding company

Controlling shareholder

Controlling shareholder

A major shareholder of
the Group

21. FAEEARS

(a)
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RELATED PARTIES TRANSACTIONS (CONTINUED)

(b)

REDCO HEALTHY LIVING COMPANY LIMITED | 2025 INTERIM REPORT

Transactions with related parties

. NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S ERsR S I TS ER R TS
For the six months ended 30 June 2025 BE — & — ZFNF =1 HIL1EF

Significant transactions and balances with related
parties

Other than as disclosed elsewhere in these consolidated
financial statements, the Group has the following
transactions and balances with related parties:

(b)

Provision of property management
services

- Redco Properties Group

Provision of service — Value-added
services to non-property owners
(Pre-delivery property
management services)

- Redco Properties Group

- Associates and joint ventures of

Redco Properties and its subsidiaries

Provision of Carpark sales agency services
- Redco Properties Group

Provision of healthcare services
- Redco Properties Group

Provision of IT and intelligent
construction services
- Redco Properties Group
- Associates and joint ventures of
Redco Properties and its subsidiaries

R EEIERS

—NIEMEER

RMIRE —IFE IR ERD
(RN EEERES)

—etEEE
— et ERENB AT
BEABREERE

REFESHE IERE
—NIEMEER

RMEERS
—IEMEER

AT RS BEE R RS

—EHEER
—NetERERBEATRN
BMEABRGERE

21. RAERASRS (B)

BRI B N EAR 5 R4S R

RRERE M BREEMED
FRiREEE SN > B RRRN 5
BB LU TR RAERF

(i) AR EITHIR S

Six months ended 30 June

BENA=1THLER
2025

2024

—ERE TE U
RMB' 000 RMB' 000
ARETT ARETFT
(Unaudited) (Unaudited)
(RE&E%) (R&EZ)

4,517 1,898
6,193 9,028
1,019 1,487
7,212 10,515

338 1,416
1,101 3,725
4,727 5,203

328 312
5,055 5,515

All the transactions above were carried out in the
normal course of the Group’ s business and on terms
as agreed between the transacting parties.
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS .

i BR4R & B TS ERARMIEE
For the six months ended 30 June 2025 BE — & — ZFNF =+ HIE - EF

21. RELATED PARTIES TRANSACTIONS (CONTINUED) 21. RAMARS (B)

(b) Significant transactions and balances with related (b) BERABtAMEARR S RiGER
parties (Continued) (48)
(i) Balances with related parties (i) E2ETRE 7 YA ER
KON 31 December
ANA=1H ppe=kEls
2025 2024
ZEZhE “ZTuE
RMB’ 000 RMB 000
ARETT AREF T
(Unaudited) (Audited)
(REEZ) (&8 iZ)
Amounts due from related parties  FEUWRAMARIB—E S
- trade, net of allowances M NEREE
- Redco Properties Group — e ESR 67,168 61,704
- Associates and joint ventures of — It ERERB AN
Redco Properties and BERBREELE
its subsidiaries 1,847 1,588
69,015 63,292
Amounts due from related parties -  FEWREAEE 5 I8 (B Z FEUR
other than trade receivables, TIERRSN) ° OBREE
net of allowances
- Redco Properties Group —IEHEEER 25,663 26,770
- Associates and joint ventures of  —AIEMEREKB AT
Redco Properties and NEE B ReE R E
its subsidiaries 33 33
25,696 26,803
Amounts due to related parties - FE(IRAR 5B —aHIBE
contract liabilities
- Redco Properties Group —JIEHELEER 6,894 8,012
- Associates and joint ventures of — et EREHREATN
Redco Properties and MEABReERE
its subsidiaries 8 —
6,902 8,012
Amounts due to related parties FE I B 75 118
- other than trade payables (8B 5 FE T RRIEFRSM)
- Redco Properties Group —EMEEER 4,356 3,687
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. NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S ERsR S I TS ER R TS
For the six months ended 30 June 2025 BE — & — ZFNF =1 HIL1EF

21. RELATED PARTIES TRANSACTIONS (CONTINUED) 21. FABARS (BB
(b) Significant transactions and balances with related (b) EHARABIANEKRR H RAER
parties (Continued) (48)
(i) Balances with related parties (Continued) (i) EARIHE Y4 Er (18)
Notes: FEE
(i) Amount due from (to) Redco Properties Group - other () ERUH) HaemESE
than trade receivables and trade payables EBIRIE (B 3 UG
BK 85 R mIER
e))
An analysis of the amounts due from (to) Redco ﬁ%iﬁl(ﬁ)j}éiﬁl%%
Properties Group - non-trade is as followings: BmR-FEZEHE
BT
As at 30 June 2025 (Unaudited): R—ZF_R&XA
=+HCGREER)
Gross Net
amount  Allowances amount
HazE B PR

RMB’ 000 RMB’ 000 RMB’ 000
AREFT AREFT ARETFT

Amounts due from Redco FE D= ith 22 2 TR TE

Properties Group, other (B Z e UGERIERRIM)

than trade receivables 69,955 (44,292) 25,663
Amounts due to Redco e Dt EE ERIE

Properties Group, other (B Z I FIEkRIN)

than trade payables (4,356) — (4,356)
Amounts due from (to) FEU (1) hEtEER

Redco Properties Group, other I8 (B 5 FEWEIE

than trade receivables and T2 B 5 e RRIERRIM)

trade payables 65,599 (44,292) 21,307
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS .

For the six months ended 30 June 2025 #ZE —Z —

21. RELATED PARTIES TRANSACTIONS (CONTINUED)

(b) Significant transactions and balances with related

fARAAR & MR R

BENA=THILNES

21. RAERASRS (B)
(b) ERMBHIEARR Z KRG

parties (Continued) (48)
(i) Balances with related parties (Continued) (i) EARTHE S A4S ER (48)
Notes: (Continued) MIsE (48
As at 31 December 2024 (Audited): RIZZ2EZWME+ZA
=+—H #&H%) :
Gross Net
amount  Allowances amount
4z BE e
RMB’ 000 RMB’ 000 RMB’ 000
AREFT AREFT AREFT
Amounts due from Redco PR = it EE EE B RR 1A
Properties Group, other (B 5 FEUSERIERRSM
than trade receivables 70,014 (43,244) 26,770
Amounts due to Redco e e EE R IE
Properties Group, other (B S FE(T7IEBRIM
than trade payables (3,687) — (3,687)
Amounts due from (to) FEW () hatEER
Redco Properties Group, FE (B 5 R EIE
other than trade receivables K B 5 (I RRIERRSN)
and trade payables 66,327 (43,244) 23,083
The above transactions and balances between T AERE DS
the Group and the Redco Properties Group were EEENRT P KiEEGR
eliminated in the condensed consolidated financial ERNEHEEERN

statements of Redco Properties Group.

(i)  The balances are unsecured, interest-free and
repayable on demand. The carrying values
approximate their fair values and are denominated in
RMB.

(i)

BLEER=E R s
BT T o

TE R A5 B 4 AT
RERABERE
HolREERARQATF
BEREEEARES
&e
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S ERAR S I TS ER R IIEE
For the six months ended 30 June 2025 B2 — & — AF A =+HIE1EH

RELATED PARTIES TRANSACTIONS (CONTINUED)
(c) Key management compensation

The remuneration of the other key management personnels
during the period were as follows:

21. RAERASRS (B)
(c) EEEEEHM

RHR HtETEZEEAEN
FEME

Six months ended 30 June

#E/A=1HLKER
2025 2024
“EThREF T
RMB’ 000 RMB 000
ARETT ARHEFIT
(Unaudited) (Unaudited)

(RREXZ) (R %)
Salaries, bonus and other benefits e~ TEALREAMER 2,145 4,581
Pension costs - defined BRAEHZ —AERFEE
contribution plan 124 136
2,269 4,717
(d) Leases (d) &

As at 30 June 2025, the Group has obtained leases from the RIZEZHRFRA=+H’ K
subsidiaries of the Redco Properties Group for healthcare EEEHE NSt EEBNWE

centres. The right-of-use assets and lease liabilities
subjected to such leases amounting to RMB3,538,000 (31
December 2024: RMB3,851,000) and RMB2,812,000 (31
December 2024: RMB3,097,000) respectively.

Save as disclosed elsewhere in the condensed consolidated
financial statements, the Group has no other significant related
party balances as at 30 June 2025 and 31 December 2024 or
transactions for the six months ended 30 June 2025 and 2024.

EVENTS AFTER THE REPORTING PERIOD

Other than as disclosed elsewhere in these condensed
consolidated financial statements, the Company did not have
any significant events after the end of the reporting period.
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