Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this announcement.
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ANNUAL RESULTS FOR THE YEAR ENDED 30 JUNE 2025
BE_Z-RAFANAZTHLEFEZFEXSE

The board (the “Board”) is pleased to announce the consolidated annual results of Gaodi
Holdings Limited (the “Company”) and its subsidiaries (collectively, the “Group”) for the year
ended 30 June 2025 (the “Reporting Period”), together with the audited comparative figures for
the year ended 30 June 2024.
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CONSOLIDATED STATEMENT OF PROFIT AND

LOSS AND OTHER COMPREHENSIVE INCOME
For the year ended 30 June 2025

(Expressed in Renminbi unless otherwise indicated)

RERESERAEMEZEKER

HE I HENHZAHIEEE
(B 5 HIERI > IR IES )

2025 2024
“EZRF TR AR
Note RMB’000 RMB 000
ks AR#FT AR For
Revenue N 5 435,333 354,863
Cost of sales B R A (384,176) (342,936)
Gross profit ER 51,157 11,927
Other income and other gains and losses, net HoA A S HoAhlf fi R BERIFEE 6 (4,549) (1,034)
Selling and distribution costs $H 8 S 8 AR (104,456) (66,629)
Administrative expenses ATELBH 52 (25,408) (25,991)
Impairment loss on trade and B Gy B Ho A JE A B E 2
other receivables, net (B e TR U R (13,525) (32)
Finance costs B LA 7 (2,884) (1,737)
Gain on disposal of a subsidiary B B A ) 2 i A - 1,903
Loss before tax BRBLATE 18 8 (99,665) (81,593)
Income tax (expense)/credit FrAgm (B2 4kt 9 (25) 1,662
Loss for the year FAEE (99,690) (79,931)
Other comprehensive income for the year, FREMEEKE
net of tax: HBRBLE :
Items that may be reclassified subsequently to HEWREN T EEHEENIER -
profit or loss:
— Exchange differences arising on translation — Y S A1 SES E A 11 R O
of foreign operations = 13 (20)
— Reclassification of translation reserve — st B 2 R R 4 A
upon disposal of a subsidiary e 56, it 485 - 543
13 523
Total comprehensive expenses for the year FRAEZHEBAZHEEHE (99,677) (79,408)
Loss for the year attributable to: NTEAFEREE:
— The owners of the Company e YAGIE 2SN (99,735) (79,931)
— Non-controlling interests — IR AR 45 -
(99,690) (79,931)
Total comprehensive expenses for the year UTEEFEFREZHEBAZEARE:
attributable to:
— The owners of the Company B /NEIE ¥ DN (99,722) (79,408)
— Non-controlling interests — I P S HE 4 45 -
(99,677) (79,408)
Loss per share (RMB) BREER (AR%T)
— Basic and diluted — B R 11 (0.5877) (0.5987)

2.




CONSOLIDATED STATEMENT OF FINANCIAL

POSITION
At 30 June 2025

(Expressed in Renminbi unless otherwise indicated)

e MBI R

B ZFE D HEN =AH
(BR 73 F ) YN R )

2025 2024
—E-HE R A
Note RMB’000 RMB 000
i3 AR¥TT AR T IC
Non-current assets FRBEE
Property, plant and equipment L ERY N & 18,761 8,096
Deposits paid to suppliers AT THLRE T 2 e - 5,389
Prepayments TE AT - 9,670
18,761 23,155
Current assets REBEE
Inventories & 12 8,312 74,716
Trade receivables & b HEWCEIE 13 143,885 89,913
Deposits paid to suppliers ST R RE R 2 4 5,614 512
Deposits, prepayments and other receivables 5 45~ FEAST 3R B LA B R T 20,249 14,344
Cash and cash equivalents e LB &% EY 6,776 60,927
184,836 240,412
Current liabilities REAE
Trade payables B 5 BEAS kI8 14 18,056 9.627
Accruals, deposits received and other payables JEFHE: A~ Bl K&
HAB AT 3K H 21,794 29,648
Debentures i 25 21,691 1,732
Lease liabilities ENESER 4,267 188
Provision for taxation T 3 A 23 -
65,831 41,195
Net current assets REBEEEE 119,005 199,217
Total assets less current liabilities BEERABERE 137,766 222,372
Non-current liabilities FREAE
Debentures (&3 33,946 43,850
Lease liabilities HE A E - 147
33,946 43,997
Net assets FEE 103,820 178,375
Equity 73
Share capital A 15 16,653 12,557
Reserves (G4 87,331 166,027
Equity attributable to the shareholders Bt T A5 HE i 103,984 178,584
Non-controlling interests IE 22 e HE 2 (164) (209)
Total equity B 103,820 178,375




NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS

(Expressed in Renminbi unless otherwise indicated)

1.

GENERAL INFORMATION

Gaodi Holdings Limited (the “Company”) was incorporated in the
Cayman Islands on 8 January 2016 as an exempted company with limited
liability under the Companies Law, Cap 22 (Law 3 of 1961, as revised
and consolidated) of the Cayman Islands and its shares have been listed
on the Main Board of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) since 18 July 2017. The Company’s registered office is
located at Cricket Square, Hutchins Drive, P.O. Box 2681, Grand Cayman,
KY1-1111, Cayman Islands. The Company’s principal place of business is
located at No. 8 Kuibi Road, Laicuo Community, Jinjiang City, Quanzhou,

Fujian Province, China.

The principal activity of the Company is investment holding and the
principal activities of its subsidiaries (together with the Company
collectively refer to as “Group”) is (i) packaging and sales of food

products; and (ii) food and beverage business.

BASIS OF PREPARATION

The consolidated financial statements have been prepared in accordance
with HKFRS Accounting Standards, which in collectible term includes
all applicable individual Hong Kong Financial Reporting Standards
(“HKFRSs”), Hong Kong Accounting Standards (“HKASs”) and
Interpretations issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA”) and accounting principles generally accepted
in Hong Kong. These consolidated financial statements also comply with
the applicable disclosure provisions of the Rules Governing the Listing
of Securities on the Stock Exchange (the “Listing Rules”) and with the
disclosure requirements of the Hong Kong Companies Ordinance (Cap.
622).

The HKICPA has issued certain amendments to HKFRS Accounting
Standards that are first effective or available for early adoption for the
current accounting period of the Group. Note 3 provides information on
any changes in accounting policies resulting from initial application of
these developments to the extent that they are relevant to the Group for
the current and prior accounting periods reflected in these consolidated

financial statements.
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3. ADOPTION OF AMENDMENTS

TO HKFRS

ACCOUNTING STANDARDS

(a)

(b)

Application of new and revised HKFRS Accounting Standards

The Group has applied the following amendments to HKFRS
Accounting Standards issued by the HKICPA for the first time,
which are mandatorily effective for the annual period beginning on
or after 1 July 2024 for the preparation of the consolidated financial
statements:

Amendments to HKAS 1 Classification of Liabilities as
Current or Non-current

Amendments to HKAS 1 Non-current Liabilities with
Covenants

Amendments to HKFRS 16 Lease Liability in a Sale and
Leaseback

Hong Kong Int 5 (“HK Int 57) Presentation of Financial

(Revised) Statements — Classification

by the Borrower of a Term

Loan that Contains a

Repayment on Demand

Clause

Amendments to HKAS 7 and

HKFRS 7

Supplier Finance Arrangements

The application of the amendments to HKFRS Accounting Standards
in the current year had no material impact on the Group’s financial
position and performance for the current and prior year and/or the
disclosures set out in the consolidated financial statements.

New and Amendments to HKFRS Accounting Standards in issue

but not yet effective

The Group has not applied any new and amendments to HKFRS
Accounting Standards that have been issued but are not yet
effective for the financial year beginning 1 July 2024. The new and
amendments to HKFRS Accounting Standards include the following

which may be relevant to the Group.
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Effective for accounting
periods beginning on or after
RUTBHx 2%
RS RENR

Amendments to HKAS 21 and HKFRS 1 — Lack of Exchangeability

AU R A 21 0 S R s S O E RIS 10 (BT A — B A] S M

Amendments to HKFRS 9 and HKFRS 7 — Classification and
Measurement of Financial Instruments

A Y A Y R S O B 7 i B S i RIS TR (BT AR —

il TR KA

Amendments to HKFRS 9 and HKFRS 7 — Contract Referencing
Nature-dependent Electricity

A s SV 5 At 2 S S5 O 5% B 7 o I B ol o R RSB 7B (BT AS)
W AR B ARREIRME &4

Annual Improvements to HKFRS Accounting Standards — Volume 11

7 SV S A Y S A B4R B O — SR 11

HKFRS 18 — Presentation and Disclosure in Financial Statements

7 SV 5 ot O B 5 1 8 E — P S AR 2 B I R

Amendments to HK Int 5 — Presentation of Financial Statements — Classification
by the Borrower of a Term Loan that Contains a Repayment on Demand Clause

T R RRARSUE (BT A) — MBS HaR I 251 — 5 SN & i 2R R sk 2

7E W B B

Amendments to HKFRS 10 and HKAS 28 — Sale or Contribution of
Assets between an Investor and its Associate or Joint Venture

T s B 5 s i B S 109 B A s g w B I R 28 5% (BT A
PG BT 305 5 A 36 2 BT % B BUE A

The Group is in the process of making an assessment of what the
impact of these new and amendments to standards are expected to
be in the period of initial application. Except for below, the new and
amendments to HKFRS Accounting Standards are unlikely to have a
significant impact on the consolidated financial statements.

HKFRS 18 “Presentation and Disclosure in Financial
Statements”

HKFRS 18 will replace HKAS 1 “Presentation of financial
statements”, introducing new requirements that will help to achieve
comparability of the financial performance of similar entities and
provide more relevant information and transparency to users. Even
though HKFRS 18 will not impact the recognition or measurement
of items in the consolidated financial statements, HKFRS 18
introduces significant changes to the presentation of financial
statements, with a focus on information about financial performance
present in the statement of profit or loss, which will affect how the
Group present and disclose financial performance in the financial
statements. The key changes introduced in HKFRS 18 relate to
(i) the structure of the statement of profit or loss, (ii) required
disclosures for management-defined performance measures (which
are referred to alternative or non-GAAP performance measures), and
(iii) enhanced requirements for aggregation and disaggregation of
information.

The directors of the Company are currently assessing the impact of
applying HKFRS 18 on the presentation and the disclosures of the
consolidated financial statements.
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SEGMENT INFORMATION

The Group has two reportable segments as follows:

- Sales of food products segment

- Food and beverage business segment

The Group’s reportable segments are strategic business units that offer

different products and services. They are managed separately because each

business requires different technology and marketing strategies.

Segment profits or losses do not include certain unallocated other income

and other gains and losses, net, finance costs and corporate expenses.

Segment assets and liabilities are not presented in the consolidated

financial statements as they are not regularly reviews by the chief operating

decision-maker (“CODM”).

(a)  Operating segment of the Group

Information about reportable segment profit or loss:

For the year ended 30 June 2025

4. EHEH
AAE EAT A AT R B AT
- SHE R E AT
- BEECEB DR
AR Y ] 5 0 A 2 SR AR ] E i B TR
B 1A SRS S5 B oy A A5 SE B R A

(7] 52 Ml % i 355 #f JB SR > k% 4wl 2 oy
A Gy B A B o

o0 AR 4 AN AR TR 23 Bl H A A B
LS A B M AR R B AR A S B 5
o EE R AEORAE AR B B R P 2
T3 R A BN AS SE S iy A s ([
TP ]) B -

(a) FEEMELDE
A7 H T 5 R AR A P R

BE-Z-RAFAAZTHLEFE

Food and
Sale of food beverage
products business Total
HERME® BRER st
RMB’000 RMB’000 RMB’000
AREFT AR FIT AREFT
Revenue from external customers REMREFEHKE
From external customers KAIKEF 367,856 67,477 435,333
Segment results o EBFEE (85,644) 2,193 (83,451)
Finance costs A WA (2,536)
Corporate expenses 1> 2E B 3¢ (13,678)
Loss before tax o B s 48 (99,665)
For the year ended 30 June 2024 BE-_Z_NFAA=1THLFE
Sale of food
products Total
B B HaFt
RMB 000 RMB 000
ARBT T ANR#TIC
Revenue from external customers REIFREF BN R
From external customers KAIMAEF 354,863 354,863
Segment results DEEE (66,589) (66,589)
Finance costs B AR (1,706)
Corporate expenses > ZEBH 3 (13,298)
Loss before tax o B I s 48 (81,593)



(b)

(c)

Other Segment Information:

For the year ended 30 June 2025

FoAtu 7y w8 B R

BE-ZE-RFAAZTHLFE

Food and
Sale of food beverage
products business Unallocated Total
HERMEM BREH ROE @t
RMB’000 RMB’000 RMB’000 RMB’000
ARETFT AREFnT AREFT AREFT
Amounts (charged)/credited in the (H0BKR) /F AR HEE
measurement of segment profit or loss: FFEZRE:
Depreciation of property, plant and equipment 4%~ B Skt 978 (1,833) (6,958) - (8,791)
Impairment losses on financial assets GG E R ER (11,985) (77) (1,463) (13,525)
Loss on disposals of property, plant and WEYE RRE &
equipment Bl (3,629 - - (3,629)
Write off of property, plant and equipment B P 3 ~ R T kA (10) - - (10)
Write off of deposits paid to suppliers S S T AL T T Y
e (512) - - (512)
Interest income on bank deposits SRATAE A Z A BIA 37 - - 37
Finance costs S B A 43) (303) (2,536) (2,884)
For the year ended 30 June 2024 BE-_Z_NEAA=1THILEE
Sale of food
products Unallocated Total
S L Ko st
RMB 000 RMB’000 RMB 000
ANRET T ARHT T ARWTIE
Amounts (charged)/credited in the (H1BR) /A EEE
measurement of segment profit or loss: FTRZRIE:
Depreciation of property, plant and equipment 4%~ B 5 Skt 978 (1,547) = (1,547)
Impairment losses on financial assets SRR R (29) ®3) (32)
Impairment losses on property, plant and VESY NG A
equipment I (333) - (333)
Interest income on bank deposits HATHEHZ A B WA 106 - 106
Finance costs BB AR 31 (1,706) (1,737)
Geographical information (b) HEER
Over 90% of the Group’s revenue and non-current assets (excluding 7 AR 1 1#90% 1Y I A B JF I B
deposits paid to suppliers, rental deposits and prepayments) are P (ANELHE S A T AL RE e 0 4% 4 R
generated and located in the People’s Republic of China (the B e RTEAT ) B B AR h A
“PRC”). Accordingly, no further geographical information of non- NRSEFE (TR ) o K0 i
current assets to be disclosed. T A E NS R T
DL 5% o
Information about major customers c0 EFHRXEEFMESR

There was no revenue from individual customers of the Group

contributing over 10% of the Group’s revenue during the year ended

30 June 2025 (2024: Nil).

A A 8 % 5 B JRR 1 A a5 HE A0
WMAEEBE - F _HEASA =T
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) o



REVENUE 5. Wz

Revenue represents the aggregation of net amount received and receivables WL i 48 A TR A 2 5 R I AR TV AR o AR
during the year. An analysis of the Group’s revenue for the year is as A B IR AR A A T
follows:
2025 2024
—E-RF TR TP
RMB’000 RMB 000
AR¥FT A BT T
Recognised at a point in time within the scope of T R P s R R 2R 15 9%
HKFRS 15: A B A 4 IR T B e BT
Sales of food products BB E 367,856 354,863
Food and beverage business B 67,477 -
435,333 354,863

OTHER INCOME AND OTHER GAINS AND LOSSES, 6. HttW AREMBKIREE B8

NET

2025 2024

—E-HE R A

RMB’000 RMB 000

ARMFT AR T

Interest income on bank deposits SRATAFE B Z AR A 37 106
Loss on disposals of property, plant and equipment W RS B A Y s 1R (3,629) -
Loss on early termination of lease REZIEHEZ R (30) -
Research and development expenses % B =2 (448) (807)
Write off of deposits paid to suppliers AT TR R T 1 e 4 B (512) -
Write off of property, plant and equipment EN: NG LR (10) -
Impairment losses on property, plant and equipment ¥ 3 ~ W5 K s 5 2 Wol (E 65 12 - (333)
Others oAl 43 -
(4,549) (1,034)




FINANCE COSTS

7. BIEEAX

2025 2024
—E-EF — A
RMB’000 RMB 000
AR¥TT AR BT T
Interest expense on lease liabilities TS AR B S 348 31
Interest expense on debentures &5 25 F1 5L B 52 2,536 1,706
Total At 2,884 1,737
LOSS BEFORE TAX 8. KRBAIEE
The Group’s loss for the year is arrived at after charging/(crediting) the AEBAFENBERC B (FEA) T A%
following: I
2025 2024
—E-RF TR TP
RMB’000 RMB’000
ARMFT AR #F o
Auditor’s remuneration A% BT T
— Audit services — 3w IR 872 864
Cost of inventories sold CEfFERA 370,620 342,926
Research and development expenses (note 6) WHEE B ST (M ite) 448 807
Depreciation of property, plant and equipment LERY N &L R 8,791 1,547
Loss on early termination of lease (note 6) P& IE 2 EE (Hite) 30
Impairment losses on property, plant and W s MRk 2 U 1R
equipment (note 6) (Btite) - 333
Impairment loss/(reversal of impairment loss) on 2 5 EGER E (s 18
trade receivables SO FitgEl 12,104 (575)
Impairment loss on other receivables A R WA T U (1 M 1B 1,646 71
(Reversal of impairment loss)/ AT T ALE R R AR (WE
impairment loss on deposits paid to suppliers T FELHRE Im)) Uk (s 1 (225) 536
Loss on disposals of property, plant and Y B R Y 1R
equipment (note 6) (Ktite) 3,629 -
Write off of property, plant and W3~ WS B s My (M ite)
equipment (note 6) 10 -
Operating lease rental in respect of: AT AT B4
— Short-term leases expenses — M E S 1,608 -
Staff costs (including directors’ emoluments) B TRA (Ei5EHMAE)
— Salaries — ¥ 76,167 59,046
— Bonus —fE4L 1,707 1,500
— Retirement benefit scheme contributions — B HE A F ) 43 3,668 4,220
81,542 64,766

- 10 -




10.

INCOME TAX EXPENSE/(CREDIT) 9.

The amount of taxation in the consolidated statement of comprehensive

income represents:

FreBipx (ER)
ity i T Wi 3 9o 1 B  9E

2025 2024

—E-RF TR

RMB’000 RMB’ 000

AR¥FT A RTIT

Current tax — PRC Enterprise Income Tax AR — v B A 2 T AR L

Provision for the year RN 25 -
Over-provision in respect of prior years A R R R A - (1,662)
25 (1,662)

Under the two-tiered Profits Tax regime, the first HK$2 million of profits
of the qualifying group entity established in Hong Kong will be taxed at
8.25%, and profits above that amount will be subject to the tax rate of
16.5%. The profits of the group entities not qualifying for the two-tiered

Profit Tax rate regime will continue to be taxed at a rate of 16.5%.

No Hong Kong Profits Tax had been provided in the consolidated
financial statements for the year as the Group’s Hong Kong entities had no
assessable income subject to Hong Kong Profits Tax for the year (2024:
Nil).

PRC Enterprise Income Tax has been provided at a rate of 25% (2024:
25%).

No provision for PRC Enterprise Income Tax has been made for the year
ended 30 June 2024 as the Group’s PRC entities had no assessable profits
arose in the PRC during that year.

DIVIDEND 10.

No dividend had been paid or declared by the Company during the year
(2024: Nil).
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11.

12.

LOSS PER SHARE 11. BREE
Basic loss per share BREXESE
The calculation of the basic and diluted loss per share is based on the g B B A S B 4B T AR R T R AT E
following:
2025 2024
—EC-RE =gy 111 E 2
RMB’000 RMB 000
AR FIT AR T IC
Loss attributable to owners of the Company AN A N EAL 1R (99,735) (79,931)
2025 2024
—EC-RF TR TP
Number’000 Number 000
TR T
Weighted average number of ordinary shares 5 e RES- e 169,691 133,508
Notes: i
Diluted loss per share were the same as the basic loss per share as the HAA S BB R % A N R U4
Group had no potential ordinary shares outstanding for the year ended 30 IS H = H kA B AT 0] 5 4T AR SN AE
June 2025 and 2024. W 28 > ik S 4 M 4 B AR AR ) 4R
ARTA] o
The weighted average number of ordinary shares for the purpose of BEE-_HFERZFE_MFESA=Z1TA
calculating basic loss per share for the years ended 30 June 2025 and 2024 1E A BE DA S5 A 1 AN s 48 1Y) 38 3 A
has not been adjusted or restated retrospectively regarding the rights issue BEP- I B0 ek —F — HAE— A = A5
completed on 3 January 2025, as the rights issue did not contain a bonus FBE B 1R 8 0 o R S TS D R R
element. JBE Sl AN B, B AL R 43 o
INVENTORIES 12. 7€
2025 2024
—EB-HF TR TN
RMB’000 RMB 000
AR¥FT AR BT
Raw materials JERE R - 434
Finished goods BB 7,079 74,282
Livestock E 1,233 -
8,312 74,716

As at 30 June 2025 and 2024, all inventories were stated at cost.
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13.

14.

TRADE RECEIVABLES 13. EZEWFIR
2025 2024
—E-ERE S YA
RMB’000 RMB 000
AR¥FIT A RIFT T
Trade receivables 5 EWGRIH 156,347 90,271
Less: impairment losses T BRI 1E (12,462) (358)
143,885 89,913
The Group’s trading terms with customers are mainly on credit. The A AL B 8 5 ek £ S R R o 1a)
credit period granted to the customers generally range from 30 to 90 days HE WA S — A T30%90H (=
(2024: 30 to 90 days). The Group seeks to maintain strict control over its T PUAE 130590 H ) o AN SE [ TR B H R
outstanding receivables. Overdue balances are reviewed regularly by the 8 34 B A L AT o A% 25 T o 2 A 45 8% 1R
directors. e B
Based on the invoice dates, the ageing analysis of the Group’s gross trade MR B > A4 1 14 51 5 e ik T A
receivables are as follows: FHARES /AT 4 -
2025 2024
—E-RE SR
RMB’000 RMB 000
AR® T A RWETIT
0 - 30 days 0%&30H 38,529 34,055
31 - 60 days 31%60H 36,627 29,129
61 — 90 days 61%F90H 29,347 27,087
91 — 120 days 91% 120H - -
121 - 365 days 1212365H 51,844 -
156,347 90,271
The carrying amounts of the Group’s trade receivables at the end of RS R AR B B ) E ORI (T BR
reporting periods, net of allowance for doubtful debts, are denominated in SR IRAEA) AR TE (B DA RO R
RMB.
TRADE PAYABLES 14. ESZEMARE

An ageing analysis of the Group’s trade payables at the end of reporting

periods, based on the invoice date, are within 0-30 days.

The carrying amounts of the Group’s trade payables at the end of reporting

periods are denominated in RMB.
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15. SHARE CAPITAL

15. B

Number
of shares Amount
RAEHE S8
"000 RMB 000
F ANRWET T
Authorised, at HK$0.1 each: TR > 1 IR TE (0. 1H T :
At 1 July 2023, 30 June 2024, mzi*iﬁtﬂ~ax
1 July 2024 and 30 June 2025 ZEZNESH=TH
CECNELA A K
CERITHEAAZTH 1,000,000 87,412
Number
of shares Amount
43 8 B S8
Note 000 RMB 000
g Fig ANRBTF T
Issued and fully paid, at HK$0.1 each: DT R > g IR
T (0. 195 7C -
At 1 July 2023 WoEEEEA A 120,000 10,383
Placing of shares i B Ry @) 24,000 2,174
At 30 June 2024 and 1 July 2024 AZEZEANA =T H K
ZECUEELA A 144,000 12,557
Placing of shares [T (ii) 10,010 912
Rights issue I (iii) 34,435 3,184
At 30 June 2025 HEFEHAEANA=TH 188,445 16,653

Note:

®

On 20 November 2023, a placing agent and the Company entered
into a placing agreement, pursuant to which the placing agent has
conditionally agreed act as the placing agent of the Company for
the purpose of procuring, on a best effort basis, the placing of up
to a maximum of 24,000,000 placing shares of the Company at the
placing price of HK$1.80 per placing share to not less than six (6)
places who and whose ultimate beneficial owners are independent
third parties (the “Placing”). The Placing was completed on 8
December 2023 and the net proceeds (after deduction of placing
commission and other expenses of the placing) from the placing
are approximately HK$42.3 million. Details of the placing were
disclosed in the announcements dated 20 November 2023, 23
November 2023 and 8 December 2023.
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(ii)

(i)

On 24 July 2024, a placing agent and the Company entered into
a placing agreement, pursuant to which the placing agent has
conditionally agreed act as the placing agent of the Company for
the purpose of procuring, on a best effort basis, the placing of up
to a maximum of 11,500,000 placing shares of the Company at the
placing price of HK$1.40 per placing share to not less than six (6)
placees who and whose ultimate beneficial owners are independent
third parties. The placing of shares was completed on 14 August
2024. A total of 10,010,000 placing shares were issued. The net
proceeds (after deduction of placing commission and other expenses
of the placing) from the placing of shares are approximately
HK$13.6 million. Details of the placing were disclosed in the
announcements dated 24 July 2024 and 14 August 2024.

On 3 January 2025, the Company completed a rights issue of shares
on the basis of one rights share for every two existing shares, at
the subscription price of HK$0.4 per rights share, and on a non-
underwritten basis. This resulted in the issuance by the Company of
34,434,857 new shares of HK$0.1 each. The gross proceeds raised
from the rights issue were approximately HK$13.8 million, while
the net proceeds (after deduction of all relevant expenses) amounted
to approximately HK$13.5 million. The Company intends to apply
the net proceeds from the rights issue towards the development of
the existing businesses and general working capital of the Group.
Details of the rights issue were disclosed in the announcements
dated 18 October 2024, 1 November 2024, 15 November 2024, 25
November 2024, 23 December 2024 and 2 January 2025.

The Group’s objectives when managing capital are to safeguard the

Group’s ability to continue as a going concern and to maximise the

return to the shareholders through the optimisation of the debt and equity

balance. The capital structure of the Group comprises all components of

shareholders’ equity.
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16.

The Group reviews the capital structure frequently by considering the cost
of capital and the risks associated with each class of capital. The Group
will balance its overall capital structure through the payment of dividends,
new share issues and share buy-backs as well as the issue of new debts,
redemption of existing debts or selling assets to reduce debts. No changes
were made in the objectives, policies or processes for managing capital
during the year ended 30 June 2025 and 30 June 2024.

The only externally imposed capital requirement for the Group is that to
maintain its listing on the Stock Exchange it has to have a public float
of at least 25% of the shares. The Group receives a report from the share
registrars weekly on substantial share interests showing the non-public
float and it demonstrates continuing compliance with the 25% limit from
the date of the Listing.

EVENT AFTER THE REPORTING PERIOD

On 18 September 2025, a placing agent and the Company entered into a
placing agreement, pursuant to which the placing agent has conditionally
agreed act as the placing agent of the Company for the purpose of
procuring, on a best effort basis, the placing of up to a maximum of
30,802,000 placing shares of the Company at the placing price of HK$0.43
per placing share to not less than six (6) placees who and whose ultimate
beneficial owners are independent third parties. The net proceeds (after
deduction of placing commission and other expenses of the Placing)
from the placing are estimated to be approximately HK$12.94 million.
The placing had not been completed as of the date of approval of the
consolidated financial statements for the year ended 30 June 2025. Details
of the placing were disclosed in the announcements dated 18 September
2025.
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MANAGEMENT DISCUSSION AND ANALYSIS

Business Review

During the Reporting Period, the Group’s revenue from the food products
business increased by 3.7% to RMB367.9 million from RMB354.9 million
in 2024. Segment gross profit decreased by 2.5% to RMBI11.6 million from
RMBI11.9 million in 2024. Gross margin slightly decreased from 3.4% in 2024 to
3.2%.

During the Reporting Period, the Group’s revenue from the newly launched food
and beverage business amounted to RMB67.5 million (2024: Nil). Segment gross
profit was RMB39.5 million (2024: Nil) and gross margin was 58.6%.

In addition, due to the increase in sales and distribution costs and the recognized
expected credit losses on trade receivables and other receivables during the
Reporting Period, the Group’s loss for the Reporting Period increased to

approximately RMB99.7 million.

Food Products Business

The Group has a comprehensive food product portfolio. The Group seeks to
differentiate itself from its competitors by providing a broad and convenient
choice of safe and quality products, which creates additional opportunities to

drive the overall sales.

During the Reporting Period, the Group continued to strengthen its marketing
efforts and adopted flexible pricing. During the Reporting Period, the Group’s
revenue from the food products business increased by 3.7% to RMB367.9
million from RMB354.9 million in 2024. Segment gross profit decreased by
2.5% to RMB11.6 million from RMB11.9 million in 2024. Gross margin slightly
decreased from 3.4% in 2024 to 3.2%.

Food and Beverage Business

During the Reporting Period, the Group’s revenue from the newly launched food
and beverage business amounted to RMB67.5 million (2024: Nil). Segment gross
profit was RMB39.5 million (2024: Nil) and gross margin was 58.6%.
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Operating Results and Financial Review
Revenue

During the Reporting Period, the Group’s revenue from the food products
business increased by 3.7% to RMB367.9 million from RMB354.9 million
in 2024. Segment gross profit decreased by 2.5% to RMB11.6 million from
RMB11.9 million in 2024. Gross margin slightly decreased from 3.4% in 2024
to 3.2% due to the immense competition in the food product industry in the PRC

and the change in product mix of the Group’s food products.

During the Reporting Period, the Group’s revenue from the newly launched food
and beverage business amounted to RMB67.5 million (2024: Nil). Segment gross
profit was RMB39.5 million (2024: Nil) and gross margin was 58.6%.

The table below sets out a breakdown of the Group’s revenue categorized by

product types during the Reporting Period:

RERERMBEE
Wz

RS W R AR E S ER S E
THAE N R 354,97 BT N3.7% £ R
367.9H E G A B A B F IWAE M AR
1198 # ot b2.5% 2 NR¥11.65 #ce 2
B 1 AT SRR T AN B T A A
5 ) 52 > BRI AR R I AR 93.4% $R Gl
TREE32% °

A 5 109 P A R TR A R AR R SE TS B AR IR
i N R W67 SH BT (ZF U ) - 3 E8E
Pl By NER K395 B0 (& U4 4) > EF|
R F558.6% °

AR R P A SR T R 2
Wi i WA

Year ended % to total Year ended % to total
30 June 2025 revenue 30 June 2024 revenue
BZE [E
—E-RF TR TP
ANAB=1+H LEE A€ ANH=1+H o5 48 £ 1Y
LEFE Aotk 1R R HArlt
RMB’000 RMB’000
AR¥EFTT AR WT T
Food Products Business 15 i 2ETS 367,856 84.5% 354,863 100.0%
Food and Beverage Business BRCETS 67,477 15.5% - -
Total At 435,333 100.0% 354,863 100.0%
Gross Profit and Gross Profit Margin EMRERNR

Gross profit represents our revenue less our cost of sales, and our gross profit
margin represents gross profit divided by revenue, expressed as a percentage. The
following table sets forth the gross profit and gross profit margin by segment for

the Reporting Period:

B M i Bl 8 AR - B R R4S B R BR DA
g o LA 0 FE AU 7R o R RS A 3 A % 2
# o  BA Je B =

Year ended Gross Year ended Gross
30 June 2025 profit margin 30 June 2024 profit margin
BZE wWE
—E-RE e~y 111 E £
AA=t+H ANH=Z1H
LLFE EF=E 1L4EE SRS
RMB’000 (%) RMB’000 (%)
AR FT AR WF
Food Products Business £ 11,632 3.2% 11,927 3.4%
Food and Beverage Business B RCETS 39,525 58.6% - -
Total Bk 51.157 11.8% 11,927 3.4%
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Other Income/(Expenses) and Other Gains/(Losses), Net

Other income represents interest income from bank deposits and other net loss

mainly represents the loss on disposal of plant and equipment.

Selling and Distribution Expenses

Selling and distribution expenses primarily consist of sales commission,
salaries and employee benefit expenses for employees engaging in the sales
and promotion activities, transportation expenses, advertising and promotion
expenses, rental expenses and other expenses. The increase was mainly due to the

increase in sales commission and promotion costs during the Reporting Period.

Administrative Expenses

Administrative expenses primarily consist of salaries and employees benefit

expenses, rental expenses, office expenses, depreciation and others.

Income Tax Expenses

Income tax expense primarily consists of Enterprise Income Tax, the applicable
tax rate of which being 25%. During the Reporting Period, income tax expense
was approximately RMB25,000 (2024: income tax credit of RMB1.7 million).

Pursuant to the rules and regulations of the Cayman Islands and the British Virgin
Islands (the “BVI”), we are not subject to any income tax in the Cayman Islands
or the BVIL.

Hong Kong Profits Tax is calculated at 16.5% of the estimated assessable profit
during the Reporting Period and 2024.

Liquidity and Financial Resources and Capital Structures
Cash flows

During the Reporting Period, the Group funded its working capital and other
capital requirements principally by cash generated from our operating activities

and fund raising activities.

Net Current Assets

Net current assets decreased from approximately RMB199.2 million as at 30
June 2024 to approximately RMB119.0 million as at 30 June 2025. The decrease
was primarily attributable to the decrease in cash and cash equivalents and

inventories.

Cash and Cash Equivalent and Bank Borrowings

As at 30 June 2025, cash and cash equivalents of the Group was approximately
RMB6.8 million, as compared to approximately RMB60.9 million as at 30 June
2024 and the Group has no bank borrowings.
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Gearing Ratio

As at 30 June 2025, the gearing ratio (calculated by total debt divided by the total
equity as at the end of the Reporting Period) was 0.54 (30 June 2024: 0.26).

Inventories

As at 30 June 2025, inventories amounted to approximately RMB8.3 million (30
June 2024: approximately RMB74.7 million). The number of inventory turnover

days was approximately 39 days (30 June 2024: 76 days).

Trade Receivables

As at 30 June 2025, trade receivables amounted to approximately RMB143.9
million (30 June 2024: approximately RMB89.9 million). The Group granted its
customers a credit period of 30 to 90 days following the date of delivery. The
number of turnover days for trade receivables was approximately 98 days (30

June 2024: approximately 100 days).

Trade Payables

As at 30 June 2025, trade payables amounted to approximately RMB18.1 million
(30 June 2024: approximately RMB9.6 million). The Group managed to obtain a

credit period of an average of 30-60 days from the majority of its suppliers.

Capital Expenditures

During the Reporting Period, the Group’s capital expenditure amounted to
approximately RMB4.8 million (year ended 30 June 2024: approximately
RMBNil).

Pledge of Assets

As at 30 June 2025 and 2024, the Group did not pledge any assets.

Significant Investment, Material Acquisitions and Disposals
of Subsidiaries and Associated Companies

There was no significant investment, material acquisition and disposal of
subsidiaries by the Company during the Reporting Period. The Group currently
has no plan to make any substantial investment in or acquisition of capital assets,
but will continue to seek for potential investment or acquisition opportunities

according to the Group’s development needs.

Purchase, Sale or Redemption of Listed Securities

Neither the Company nor any of its subsidiaries had purchased, sold or redeemed

any of the Company’s listed securities during the Reporting Period.
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Exchange Risk Exposure

The Group mainly operates in the PRC and most of its operating transactions
are settled in RMB. Most of its assets and liabilities are denominated in RMB.
Although the Group may be exposed to foreign currency exchange risks, the
Board does not expect future currency fluctuations to materially impact the
Group’s operations. The Group did not adopt formal hedging policies and no
instruments have been applied for foreign currency hedging purposes during the

Reporting Period.

Employees

As at 30 June 2025, the Group had 229 full time employees in total (30 June
2024: 405). The Group remunerates its employees based on their performance,
experience and prevailing industry practice. Competitive remuneration package
is offered to retain elite employees. The package includes salaries, medical
insurance, discretionary bonuses, other benefits as well as mandatory provident
fund schemes for employees in Hong Kong and state-managed retirement benefit

schemes for employees in the PRC.

Final Dividend

The Board did not recommend the payment of a final dividend for the Reporting

Period to the shareholders.

Use of Net Proceeds from Subscription
(i) Placing

On 24 July 2024 (after trading hours), the placing agent and the Company
entered into the placing agreement, pursuant to which the placing agent
has conditionally agreed act as the placing agent of the Company for
the purpose of procuring, on a best effort basis, the placing of up to a
maximum of 11,500,000 placing shares at the placing price of HK$1.40
per Placing Share to not less than six (6) placees who and whose ultimate

beneficial owners are independent third parties.

The market price of the shares of the Company on 24 July 2024 was
HKS$1.42.

On 14 August 2024, the Company announced that 10,010,000 placing
shares had been successfully placed. The net proceeds from the Placing
amounted to HK$13.6 million, representing a net placing price of
approximately HK$1.36 per placing share. The net proceeds were intended
to be applied for purchases/deposits for goods, marketing and promotion
expenses and corporate development for the Group’s existing food

business.

As at 30 June 2025, the net proceeds from the above placing have been

fully utilized as intended.
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(ii) Rights Issue

On 18 October 2024 (after trading hours), the Company proposed to raise
not more than HK$30,802,000 before expenses by way of the rights issue
for one rights share for every two existing shares held on the record date
(the “Rights Issue”) to the shareholder at HK$0.40 per rights share. The
Rights Issue involved the issue of up to 77,005,000 rights shares.

The market price of the shares of the Company on 18 October 2024 was
HK$0.29.

The Company announced on 9 December 2024 that a total of 6 valid
acceptance for 4,174,857 rights shares have been received. On 2 January
2025, the Company further announced that 30,260,000 unsubscribed rights
shares, had been successfully placed by the Placing Agent to not less than
six (6) placees at the placing price of HK$0.40 per Rights Share, which is

the same as the subscription price.

The net proceeds (after deduction of the relevant expenses of the Rights
Issue) from the Rights Issue are estimated to be approximately HK$13.5
million, representing a net subscription price of approximately HK$0.39
per rights share. The Directors proposed to allocate the net proceeds as
follows: (i) approximately 40% for the Group’s existing food business; (ii)
approximately 40% for the Group’s existing food and beverage business;

and (iii) 20% for the Group’s general working capital.

As at 30 June 2025, the net proceeds from the above rights issue been fully
utilized as intended.

Event after the Reporting Period

On 18 September 2025, a placing agent and the Company entered into a placing
agreement, pursuant to which the placing agent had conditionally agreed act
as the placing agent of the Company for the purpose of procuring, on a best
effort basis, the placing of up to a maximum of 30,802,000 placing shares at the
placing price of HK$0.43 per placing share to not less than six (6) placees who
and whose ultimate beneficial owners were independent third parties. The placing

of shares has not been completed as at 30 September 2025.

The market price of the shares of the Company on 18 September 2025 was
HK$0.50.

Assuming all of the placing shares are fully placed, the net proceeds (after
deduction of placing commission and other expenses of the placing) from the
placing are estimated to be approximately HK$12.94 million, representing a net

placing price of approximately HK$0.42 per placing share.
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Outlook

The year 2025 presents a challenging yet clear path forward. The headwinds
of the past have solidified a new set of consumer rules. For the food industry,
this is an opportunity to shed outdated practices and embrace a strategy built
on deep consumer understanding, operational excellence, and authentic brand
building. The winners will be those who listen closely to the market and respond
not with discounts, but with deliberate, meaningful value. During the Reporting
Period, we have successfully launched our new food and beverage business and
such business have achieved fruitful results. We have also expanded the product
portfolio of our food business to fresh pork products to strengthen our food

business.

To facilitate the business development of the Group, on 18 September 2025, a
placing agent and the Company entered into a placing agreement, pursuant to
which the placing agent had conditionally agreed act as the placing agent of the
Company for the purpose of procuring, on a best effort basis, the placing of up
to a maximum of 30,802,000 placing shares at the placing price of HK$0.43 per
placing share to not less than six (6) placees who and whose ultimate beneficial
owners were independent third parties. Assuming all of the placing shares are
fully placed, the net proceeds (after deduction of placing commission and other
expenses of the placing) from the placing are estimated to be approximately
HK$12.94 million.

We believe that the above placing represents a good opportunity for the Company
to raise additional funds for the business operations of the Group and will
strength the Group’s financial position, enlarge the Company’s shareholder base
which may in turn enhance liquidity of the Shares and provide capital to meet
any financial obligations the Group may require without incurring the interest

expenses involved with debt fund raising.

The Group will continue to monitor market conditions to identify opportunities
and actively develop new businesses, with more emphasis on internet and digital
businesses, to further expand our source of revenue and stabilize the Group’s

financial performance through diversified businesses.

CORPORATE GOVERNANCE CODE

The Company has adopted the code provisions in the Corporate Governance
Code (the “CG Code”) as set out in Appendix 14 to the Listing Rules as its own
code of corporate governance. The Board considers that up to the date of this

announcement, the Company has complied with the CG Code.

Code provision F.2.2 of the CG Code requires the chairman of the board to invite
the chairmen of the Audit Committee, Remuneration Committee, Nomination
Committee and any other committees (as appropriate) to attend the annual
general meeting. In their absence, he should invite another member of the
Committee or failing this his duly appointed delegate, to attend. Due to other
business commitments, each of the chairmen of the Remuneration Committee
and Nomination Committee of the Company could not attend the annual general

meeting of the Company held on 13 December 2024.
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Code provision C.2.7 of the CG Code requires that the chairman of the Board
shall at least annually hold meetings with Independent Non-executive Directors
without the presence of other Directors. As Mr. Li Tingfeng and Ms. Wang
Wana serves as the Chairperson and Executive Director concurrently during the
Reporting Period until and upon their resignation and appointment respectively,
the code provision does not apply and the Company deviates from such code
provision. In addition, the Chairperson of the Board is of the view that, the
Independent Non-executive Directors can express their opinions to all Executive
Directors more directly and effectively at the Board meetings, hence the Board
is of the view that the deviation from the code provision does not have material

impact on the operation of the Board.

The Company will continue to enhance its corporate governance practices
appropriate to the conduct and growth of its business and to review its corporate
governance practices from time to time to ensure they comply with the evolving
regulatory requirements and to meet the rising expectations of the shareholders

and other stakeholders.

Under the code provision C.5.1 of the CG Code, the Board should meet regularly
and the board meetings should be held at least four times a year at approximately
quarterly intervals. During the year ended 30 June 2025, the Board held three
Board meetings. The significant matters concerning the business activities and
operation of the Group had been either duly reported, discussed and resolved at
the three Board meetings or dealt with by the Board by way of written resolutions

for expeditious commercial decisions making purposes.

Code provision C.2.1 of the CG Code, which stipulates that the roles of
chairman and chief executive officer should be separated. The chairperson
and the chief executive officer of the Company is Mr. Li Tingfeng and Ms.
Wang Wana during the Reporting Period until and upon their resignation and
appointment respectively. Nevertheless, the Board considers that this structure
will not impair the balance of power and the authority of the Board. The Board
currently comprises four executive Directors and three independent non-executive
Directors. Such percentage of independent non-executive Directors on the Board
can ensure their views carry significant weight and reflect the independence of
the Board. Mr. Li Tingfeng and Ms. Wang Wana are responsible for the overall
strategic planning and management of the Group. They has played an important
role in the Group’s development. Both of them has extensive experience in
the food and beverage industry and strategic investment. At present, the Board
believes that it is beneficial to the management and development of the Group’s
businesses for them to be both the chairman and chief executive officer as it helps

to facilitate the Board’s decision-making.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has since 22 June 2017 adopted the Model Code for Securities
Transactions by Directors of Listed Companies (the “Model Code™) as set out in
Appendix 10 to the Listing Rules. Following a specific enquiry, all the Directors
confirmed that they have complied with the Model Code during the year.
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SCOPE OF WORK OF MCMILLAN WOODS (HONG
KONG) CPA LIMITED

The figures in respect of this Announcement have been agreed by the Group’s
auditor, McMillan Woods (Hong Kong) CPA Limited (“McMillan Woods”), to
the amounts set out in the Group’s consolidated financial statements for the year
ended 30 June 2025. The work performed by McMillan Woods in this respect
did not constitute an assurance engagement in accordance with Hong Kong
Standards on Auditing, Hong Kong Standards on Review Engagements or Hong
Kong Standards on Assurance Engagements issued by the Hong Kong Institute of
Certified Public Accountants and consequently no assurance has been expressed

by McMillan Woods on the Announcement.

REVIEW OF ANNUAL RESULTS BY THE AUDIT
COMMITTEE

The Company has established an Audit Committee which is accountable to
the Board and the primary duties of which include the review and supervision
of the Group’s financial reporting process and internal control measures. The
Audit Committee comprises three Independent Non-executive Directors of the
Company, Mr. Shum Ching Hei, Mr. Yang Mingda and Ms. Gui Chenghui.
Mr. Shum Ching Hei serves as the chairman of the Audit Committee of the
Company. The chairman of the Audit Committee has professional qualification
and experience in financial matters in compliance with the requirement of the

Listing Rules.

The Audit Committee of the Company has agreed with the external auditors of
the Group, McMillan Woods, and has reviewed the accounting principles and
practices adopted by the Group and the consolidated results of the Group for the
year ended 30 June 2025. The Audit Committee considered that the consolidated
results of the Group for the year ended 30 June 2025 are in compliance with
the relevant accounting standards, rules and regulations and that appropriate

disclosures have been duly made.

FINAL DIVIDEND

The Board did not recommend the payment of a final dividend for the Reporting
Period to the shareholders.
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PUBLICATION OF 2025 ANNUAL REPORT ON THE
WEBSITES OF THE STOCK EXCHANGE AND THE
COMPANY

This announcement is published on the websites of the Stock Exchange
(www.hkexnews.hk) and the Company (www.gaodiholdings.com), and the 2025
annual report of the Company containing all the information required by the
Listing Rules will be dispatched to shareholders and published on the respective

websites of the Company and the Stock Exchange in due course.

APPRECIATION

On behalf of the Board, I would like to express my most sincere gratitude to all
the staff. I would also like to extend my gratitude to our shareholders, investors,
long-term customers and suppliers for their continual devotion and consistent
support. We will continue to adhere to our initial vision and uphold the pragmatic
operation and positive approach to achieve development and actual results to

reward the trust from all of you.

Gaodi Holdings Limited
Wang Wana

Chairperson
Xiamen, the PRC, 30 September 2025
As at the date of this announcement, the executive directors of the Company are
Ms. Wang Wana, Ms. Chen Chun, Mr. Huang Jingsheng and Mr. Hong Jixiang

and the independent non-executive directors of the Company are Mr. Shum Ching
Hei, Mr. Yang Minda and Ms. Gui Chenghui.
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