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REDESIGNATION OF DIRECTOR

The board (the “Board”) of directors (the “Directors”) of BitStrat Holdings Limited (the
“Company”’) hereby announces that with effect from 31 October 2025, Mr. Chen Jiajun
(“Mr. Chen”) has been redesignated from an executive Director to a non-executive
Director.

Particulars of Mr. Chen are set out below:

Mr. Chen, aged 33, was an executive Director immediately before the redesignation. Mr.
Chen has extensive investment experience and has a wide variety of investments in different
industries. He holds a master’s degree in Science of Finance from the University of Southern
California. Mr. Chen served at Shenzhen Kingkey Banner Commercial Management Ltd. (¥
P E N ET AR/ A) as vice-president from May 2015 to May 2018 and
president from May 2018 to January 2019. Mr. Chen currently also serves as a Director of
University of Southern California China Alumni Club.

Mr. Chen has been appointed as (i) a non-independent director of Shenzhen Kingkey Smart
Agriculture Times Co., Ltd.* (TN R R A PR/ F]), the shares of which are
listed on Shenzhen Stock Exchange (stock code: 000048.SZ), from 23 June 2020 to 27
October 2022; (ii) an executive director of Kingkey Financial International (Holdings)
Limited, the shares of which are listed on the Main Board of The Stock Exchange of Hong
Kong Limited (the “Stock Exchange’) (stock code: 1468.HK) from 28 August 2020 to 8
March 2024; and (iii) an executive director of Allegro Culture Limited, the shares of which
are listed on the Main Board of the Stock Exchange (stock code: 550.HK), from 31 August
2023 to 20 May 2024; and (iv) an executive director of Coolpad Group Limited, the shares
of which are listed on the Main Board of the Stock Exchange (stock code: 2369.HK), since
17 January 2019.



Mr. Chen has entered into a letter of appointment with the Company for a period of three
years from 31 October 2025, subject to normal retirement by rotation and re-election in
accordance with the articles of association of the Company. Pursuant to the letter of
appointment, Mr. Chen is receiving a director’s fee and remuneration of HK$240,000 per
annum for his directorship in the Company, which was determined by reference to his duties
and responsibilities with the Company as well as the prevailing market conditions.

Save as disclosed in this announcement, Mr. Chen (i) has not held any directorships in any
other listed public companies during the past three years; (ii) does not have any relationship
with any other director, senior management or substantial or controlling shareholder of the
Company; and (iii) does not have any interests or short positions in the shares, underlying
shares or debentures of the Company or any of its associated corporation which are required
to be disclosed pursuant to Part XV of the Securities and Futures Ordinance (Cap. 571 of the
Laws of Hong Kong).

Mr. Chen also confirmed that there is no disagreement with the Board and there is no other
information that needs to be disclosed pursuant to Rule 13.51(2) sub-paragraphs (h) to (v) of
the Rules Governing the Listing of Securities on the Stock Exchange and there are no other
matters relating to his redesignation as a non-executive Director that need to be brought to
the attention of the shareholders of the Company.

By Order of the Board
BitStrat Holdings Limited
Luo Zuchun
Chairman and Executive Director

Hong Kong, 31 October 2025

As at the date of this announcement, the Board comprises two executive Directors, namely
Mr. Luo Zuchun (Chairman) and Mr. Lee Koon Yew; one non-executive Director, namely,
Mr. Chen Jiajun, and three independent non-executive Directors, namely, Ms. Liu Mei, Mr.
Cheuk Ho Kan and Mr. Cai Runjia.



