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2024 4 30
2024 5 1

2024 4 30
2024 5 1

12
1902-04

2024

MUFG Fund Services (Bermuda) Limited
4th Floor North Cedar House
41 Cedar Avenue
Hamilton HM12
Bermuda

16
17

Clarendon House
2 Church Street
Hamilton HM11
Bermuda

459-469
11 A-B

www.keyneltd.com



3 金奧國際股份有限公司

2024 6 30

2024 6 30

6 30
   

2024 2023

    

5 – 13,467
(2,328) (4,794)

  

(2,328) 8,673
7,063 240

(11,884) (10,070)
– (193)

  

8 (7,149) (1,350)
  

7 248 86
7 (104,451) (101,916)

  

7 (104,203) (101,830)
  

(555) (361)
  

(111,907) (103,541)
9 576 (724)

  

(111,331) (104,265)
  

11
(3.12) (2.92

  

(3.12) (2.92
  

    

10
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2024 6 30

6 30
  

2024 2023

   

(111,331) (104,265)

29,406 7,628
(308) (347)

  

29,098 7,281
  

(82,233) (96,984)
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2024 6 30

2024  
6 30

2023  
12 31

    

– –
– –

12 162,283 167,817
13 1,159 2,022

– 1,286
  

163,442 171,125
  

– –
14 10,865 13,326

32,264 32,376
15,474 15,506

– –
11 11
96 76

  

58,710 61,295
  

15 110,272 110,272
973,213 871,332

1,949 3,254
5 – –

7,296 8,772
16 1,445,550 1,462,965

  

2,538,280 2,456,585
  

(2,479,570) (2,395,290)
  

(2,316,128) (2,224,165)
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2024 6 30

2024  
6 30

2023  
12 31

    

2,491 2,576
– 491

16 12,860 12,865
31,355 32,511

  

46,706 48,443
  

(2,362,834) (2,272,608)
  

17 35,688 35,688
(2,398,522) (2,308,296)

  

(2,362,834) (2,272,608)
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2024 6 30

1 2

          

2023 1 1 35,688 2,174,200 459,047 8,827 17,926 4,362 (269) (3,588,835) (889,054)

– – – – – – – (104,265) (104,265)
– – – 7,628 – – (347) – 7,281

         

– – – 7,628 – – (347) (104,265) (96,984)
         

–  – – 7,628 – – (347) (104,265) (96,984)
         

2023 6 30 35,688 2,174,200 459,047 16,455 17,926 4,362 (616) (3,693,100) (986,038)
         

2024 1 1 35,688 2,174,200 459,047 47,840 17,926 4,362 (468) (5,011,203) (2,272,608)

– – – – – – – (111,331) (111,331)
– – – 29,406 – – (308) – 29,098

         

– – – 29,406 – – (308) (111,331) (82,233)
         

– – – 29,406 – – (308) (111,331) (82,233)
         

2024 6 30 35,688 2,174,200 459,047 69,253 17,926 4,362 (776) (5,122,534) (2,362,834)
         

          

1 2010 9 6 2012 5 24

2 2001
10,420,000

7,506,000
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2024 6 30

6 30
  

2024 2023

   

32,385 (141,768)
  

– 88,696
– (5)

863 –
  

863 88,691
  

– –
(2,980) (1,729)

– (273)
(1,440) (835)

  

(4,420) (2,837)
  

28,828 (55,914)
76 1,119

(28,808) 56,140
  

96 1,345
  

96 1,345
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1 

2001 5 9

Clarendon House, 2 Church Street, Hamilton HM11, Bermuda
459-469

11 A-B

KEYNE HOLDINGS LTD KEYNE HOLDINGS

2 

2024 6 30
16

34
2022 12 31

2023 8 14

2024 3 18 2023

2024 8

2024 10 4 2023 2024
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2 

2025 2 18

(i)
(ii)

(iii)

2025 6 30
2025 6 30

2025 10 31

2.1 

2024 6 30 5,122,534,000 2023 12 31
5,011,203,000 2,479,570,000 2023 12

31 2,308,937,000 2,316,128,000 2023 12
31 2,395,290,000 1,458,415,000 2023 12

31 1,475,830,000 1,445,500,000 2023 12 31
1,462,965,000 96,000 2023 12 31 76,000

11,000 2023 12 31 11,000
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2 

2.1 

1. 

2. 

3. 

4. 

5. 
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3 

2024 1 1

16
1  

5 2020
1
7  

7

9  
7

3

9  
7

3

10  
28

 
1

 
11 3

21 2

18 4

1 
2 2025 1 1
3 2026 1 1
4 2027 1 1
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3 

18

18
1

1

1 8
7 7 33

18 2027 1 1

18

4 

2023 12 31
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5 

2023 12 31

6 30
  

2024 2023

   

 
– 3,426
– 10,041

  

– 13,467
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6 

2024 6 30

 

     

 

– – – –
– – – –

    

– – – –
    

(2,328) – – (2,328)
    

(12,439)
7,063

248
(104,451)

 

(111,907)
576

 

(111,331)
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6 

2023 6 30

 

     

 

– 3,426 – 3,426
10,041 – – 10,041

    

10,041 3,426 – 13,467
    

5,677 (2,285) (361) 3,031
    

(4,742)
86

(101,916)
 

(103,541)
(724)

 

(104,265)
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6 

2023 6 30 2022 12 31

2024 6 30

 

      

173,382 32,069 – 15,542 220,993
– – 1,159 – 1,159

 

222,152
 

      

2023 12 31

 

      

181,756 32,094 – 16,548 230,730
– – 2,022 – 2,022

 

232,752
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7 

6 30
  

2024 2023

   

– 4,047
104,017 92,261

– –
141 273
293 16,629

  

104,451 113,210
– (11,294)

  

104,451 101,916
  

(248) (86)
 

 

(248) (86)
  

104,203 101,830
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8 

6 30
  

2024 2023

   

775 870
* – 3,426

* 2,325 1,369
12 – 13

72 55
^ – 1,577

2,140 945
  

   

* 

9 

16.5% 2022 16.5%
25%

6 30
  

2024 2023

   

(669) (208)
93 932

  

(576) 724
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10 

2023

11 

(a) 

6 30
  

2024 2023

   

(111,331) (104,265)
  

   

6 30
  

2024 2023
   

3,568,791 3,568,791
  

   

(b) 

2024 2023 6 30
2023 2023

2024 2023 6 30
2024 2023 6

30
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12 

2024 6 30 162,283,000 2023 167,817,000

13 

2024  
6 30

2023  
12 31

   

7,011 7,874
1,040,373 1,040,373

1,176 1,176
(1,047,401) (1,047,401)

  

1,159 2,022
  

   

14 

2024  
6 30

2023  
12 31

   

0 90 10,865 13,326
  

   

0 90
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15 

2024  
6 30

2023  
12 31

   

0 90 – –
91 180 – 419
181 365 1,433 1,014
1 131,655 108,839

  

133,088 110,272
  

   

16 
2024  

6 30
2023  

12 31

    

i 2022 6 60,282 60,282
ii 171,556 271,079

iii 2022 12 295,218 295,256
iv 2020 11  

12
143,604 143,622

v 2023 12 410,270 412,300
vi 347,280 263,085
vii 2023 12 3,841 3,841

viii 2023 12 13,500 13,500 
 

1,445,550 1,462,965
  

ix 2026 6  
8 11

5,485 5,485

x 2026 2027 7,380 7,380
  

12,865 12,865
  

1,458,415 1,475,830
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16 

(i) 2024 6 30 60,282,000 2023 60,282,000
2024 6 2023 2022 6

2023 2024 6 30
2022 60,282,000

2024 6 30 2023 12 31

(a) 2023

(b) 

(c) 
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16 

(ii) 2024 6 30 171,556,000 2023 217,079,000
2023 9.5% 14.5% 2023

2024 6 30 217,079,000

2024 6 30 2023 12 31

(a) 162,283,000 2023 167,817,000

(b) 

(c) 

(d) 

(e) 
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16 

(iii) 2024 6 30 295,218,000 2023 295,256,000
9% 9% 2023 2023 3 2023 12

2023 2024 6 30 295,218,000 2023
295,256,000

2024 6 30 2023 12 31

(a) 

(b) KEYNE HOLDINGS 2,010,501,197 2023
2,010,501,197

(c) 

(d) 

(e) 
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16 

(iv) 2024 6 30 143,603,000 2023 143,622,000
22.5% 2023

2021 11 12 2023 2023 6 30
143,603,000 2023 143,622,000

2024 6 30 2023 12 31

(a) 

(b) 

(c) 

(d) 
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16 

(v) 2024 6 30 2024 12 2023 2024 12
410,270,000 2023 412,300,000 12% 2023

(a) 2023

(b) 

(c) 

(d) 

(vi) 2024 6 30 2023 12 31

(vii) 2023 6 30 2022 12 31
2025 2022 2024

(viii) 2024 6 30 2023 12 31 2024 12
2023 2023 12

(ix) 2023 6 30 2022 12 31 5%
2026 2027 2022 2024 2025

(x) 2024 6 30 2023 12 31
2024 12 31 2023 2024 12 31

 2024 6 30 2023 12 31 5%
2023 5% 2026 6 8 11 2023 2025
6 8 11
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17 

2024  
6 30

2023  
12 31

   

100,000,000,000 2023 0.01
2023 100,000,000 100,000,000

  

3,568,790,629 2023 0.01
2023 3,568,791 3,568,791

  

   

2024 6 30

18 

2024 6 30

2018  
1 23

2018  
3 29

   

0.345 0.285
0.362 0.292

– 24,711,625 –
– 74,134,875 49,423,250

2.021% 1.902%

85.64% 85.32%
3.36% 3.36%

– 2.80 –
– 2.20 2.20

– 0.211
– 0.176 0.148

  

   

2023 6 30
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19 

2023 8 18

2023 8 18

  

80
2,345,187

59,273
3,206

(238,309)
(970,486)
(414,671)

(1,262,273)
 

(477,993)
 

7,985
1,262,273

792,265
 

  

  

(3,206)
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20 

(i) 

698 [2015]7 7
2016 12 31 49%

30

50%

60,000,000
28,200,000

C L 2015 11 16

2016 3 30
51%

2022 7 22 60,000,000

2023 12 31
60,000,000 2024 12 31
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20 

(ii) 

(a) 2022 12 31

250,000,000 2020
11 17 2021 12 17

2020 11 17
2023 2

22

19

2024 6 30 2023 12 31

21 

2025 9 30

22 

(a) 2024 9 2
98,656,000 2025 2 18

(b) 2024 10 25 2024 03 26

2024 11 8 2024 03 16-1

2025 2 25 9 30



32中期報告 2024

22 

(c) 2025 5 20 32

3,947,000 2025 10 15

(d) 2025 6 18
Mandarin Films Limited Mandarin Films

2025 9 3

(e) 2025 9 16

Keyne Holdings Ltd
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2024 (i) (ii)
(iii)

2024 6 30 2023 13,467,000
2023 10,041,000

134,287,000 2023 111,331,000 3.12
2023 2.92 2024 6 30 2023

2024 6 30 96,000 2023 12 31 76,000

(i) 

559,696

(ii) 

2024 6 30 19

2024 6 30 2023 10,041,000
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(iii) 

2013 12

80%

2016 3 30

2024 6 30 4.6 2023
14 2023 15
13,060,000 2023 12,560,000
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203,000,000
468,000,000 270,000,000

250,000,000

250,000,000

19

2025 8
1997 92,024

200 10,100,000
2025 12 2026 1

86,600,000
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2024 9 2 98,656,000

2025 2 18

2024 10 25 2024 03 26
2024 11 8

2024 03 16-1

2025 2 25 9 30

2025 5 20 32

3,947,000 2025 10 15

2025 6 18
Mandarin Films Limited Mandarin Films

2025 9 3

2025 9 16

Keyne Holdings Ltd



37 金奧國際股份有限公司

2024

2025 2027

2024

2024 6 30 2,479,570,000 2023 12 31
2,395,290,000 58,710,000 2023 12 31 61,295,000

2,538,280,000 2023 12 31 2,456,585,000 0.64 2022 12
31 0.67 2024 6 30 96,000 2023 12

31 76,000

2024 6 30 2,362,834,000 2023 12 31
2,272,608,000
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2024 6 30 1,458,415,000 2023 1,465,753,000
62,280,000 2023 331,361,000

162,283,000 2023 12 31 167,817,000

13,500,000
7,380,000 2023 7,380,000

143,603,000 2023 143,622,000

347,280,000 2022 263,085,000 KEYNE HOLDINGS LTD

2023 12 31 0.62 2023 0.70

2024 6 30 5,122,534,000 2024 6 30
32,385,000 1,458,415,000

1,445,550,000 96,000
11,000 2024 6 30

1,445,550,000 110,272,000
2.1
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1. 

2. 

3. 

4. 

5. 

25

2024 6 30 3,364,000 2023 8,200,000
4 2023 10

2024 6 30 2023
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2024 6 30
XV XV

7 8
352

10

0.01

2
    

14,655,625 (L) 0.41%(L)
    

1. L

2. 2024 6 30 3,568,790,629

2023 6 30
XV

XV 7 8
352
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18

2013 9 2

(i)
(ii) (iii)

(iv) (v)
(vi)

(vii)
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2023  
1 1    

2023  
6 30  

% (4)
          

2018 1 23 2018 1 23
2028 1 22 0.362 24,711,625(1) – – – 24,711,625 0.69

      

24,711,625 – – – 24,711,625 0.69
      

          

(1) 0.355

(2) 98,846,500
2.77%

(3) 

(4) 2024 6 30 3,568,790,629
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2024 6 30 336

0.01

 

 

 

8
    

1 2,073,549,197 (L) 58.10%(L)

KEYNE HOLDINGS LTD 1 2,073,549,197 (L) 58.10%(L)

2 205,175,000 (L) 5.75%(L)

2 205,175,000 (L) 5.75%(L)

Jovial Paradise Limited JP  

3 4 5 6

173,121,000 (L) 4.85%(L)

70,796,663 (L) 1.98%(L)

2,073,549,197 (L) 58.10%(L)

Unicorn Star Properties Limited USP 4 2,317,466,860 (L) 64.94%(L)

Soaring Sky Worldwide Limited SSW 4 2,317,466,860 (L) 64.94%(L)

InfraRed NF China Real Estate Fund III 

L.P. INFCREF 4

2,317,466,860 (L) 64.94%(L)

InfraRed NF China Investors III Limited 

INFCI 4

2,317,466,860 (L) 64.94%(L)

InfraRed Partners LLP IP 4 2,317,466,860 (L) 64.94%(L)

Charles II Realisation LLP CIIR 4 2,317,466,860 (L) 64.94%(L)

Vervain Consolidated Investments Limited 

VCI 4

2,317,466,860 (L) 64.94%(L)

 

4

2,317,466,860 (L) 64.94%(L)

Vervain Enterprises Limited VE 4 2,317,466,860 (L) 64.94%(L)

Crosby Investment Holdings Inc. CIH 4 2,317,466,860 (L) 64.94%(L)

4 2,317,466,860 (L) 64.94%(L)

Firewave Management Limited FM 5 2,317,466,860 (L) 64.94%(L)

5 2,317,466,860 (L) 64.94%(L)

Metro China Holdings Pte Ltd MCH 5 2,317,466,860 (L) 64.94%(L)
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8
    

Metro Holdings Limited MH 5 2,317,466,860 (L) 64.94%(L)

5 2,317,466,860 (L) 64.94%(L)

5 2,317,466,860 (L) 64.94%(L)

 

6

2,010,501,197 (L) 56.34%(L)

 

6

2,010,501,197 (L) 56.34%(L)

6 2,010,501,197 (L) 56.34%(L)
    

1. KEYNE HOLDINGS LTD KEYNE HOLDINGS
KEYNE HOLDINGS

2. 

3. JP 2021 1 4 JP 70,796,663
173,121,000 KEYNE HOLDINGS

2,073,549,197

4. (a) 2021 1 4 IP 2021 1 4 (i)JP USP
56.23% USP SSW 78.26% (ii)SSW INFCREF INFCREF INFCI

(iii) INFCI INFCH INFCH IP VCI 50%
50% (iv) IP CIIR (v)VCI

VE (vi)VE CIH CIH
USP SSW INFCREF INFCI INFCH IP CIIR

VCI VE CIH JP

0.01
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0.01

5. (a) 2021 1 4 2021 1 4 (i) JP FM
43.77% FM (ii) MCH MCH MH (iii)MH

35.4% FM MCH MH
JP

6. 2018 12 6
88.10%

7. 2024 6 30 3,568,790,629

8. L

2024 6 30 336
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14

3.10(1) 3.10(2) 3.10A 3.21 3.25 3.27A

3.10(1)
3.10A

3.21
3.25

2024 10 2024 10 8 2025 4
15 3.10(1) 3.10(2) 3.10A 3.21 3.25 3.27A

A.5.1

A.5.1

2024 10 A.5.1
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2025 9 19

2024 7 4 2024 10 7 2024 10 23
2025 1 6 2025 4 7 2025 9 22

2024 4 2 9

2025 9 30
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