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PLACING OF NEW SHARES UNDER GENERAL MANDATE

Overall Coordinator, Placing Agent and Capital Market Intermediary

On 14 November 2025 (after trading hours of the Stock Exchange), the Placing
Agent and the Company entered into the Placing Agreement, pursuant to which the
Placing Agent has agreed, as agent of the Company, to procure, on a best effort
basis, not less than six Placees who and whose ultimate beneficial owners shall be
Independent Third Parties to subscribe for up to 67,634,000 Placing Shares at the
Placing Price of HK$7.30 per Placing Share upon the terms and subject to the
conditions set out in the Placing Agreement. The Placing Shares will be allotted
and issued pursuant to the General Mandate granted to the Directors at the AGM
held on 17 June 2025.
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Assuming that there will be no change in the issued share capital of the Company
between the date of this announcement and the completion of the Placing, the
maximum number of Placing Shares under the Placing represent (i) approximately
5.87% of the existing issued share capital of the Company as at the date of this
announcement; and (ii) approximately 5.54% of the issued share capital of the
Company as enlarged by the allotment and issue of the Placing Shares. The
aggregate nominal value of the maximum number of Placing Shares under the
Placing will be HK$676,340.00.

The Placing Price of HK$7.30 per Placing Share represents:

(i) a discount of approximately 6.77% to the closing price of HK$7.83 per Share
as quoted on the Stock Exchange on the Last Trading Day; and

(ii) a discount of approximately 9.85% to the average closing price of HK$8.10
per Share as quoted on the Stock Exchange for the last five consecutive
trading days immediately prior to the Last Trading Day.

Assuming all the Placing Shares are fully placed, it is expected that the gross
proceeds and net proceeds (after deducting the placing commission and all related
expenses) from the Placing will be approximately HK$493.73 million and
approximately HK$489.57 million respectively. On such basis, the net issue price
will be approximately HK$7.24 per Placing Share.

An application will be made by the Company to the Stock Exchange for the listing
of, and the permission to deal in, the Placing Shares.

Since completion of the Placing is subject to the fulfilment of the conditions
as set out in the Placing Agreement, the Placing may or may not proceed.
Shareholders and potential investors are reminded to exercise caution when
dealing in the Shares.

PLACING OF NEW SHARES UNDER GENERAL MANDATE

On 14 November 2025 (after trading hours of the Stock Exchange), the Placing Agent

and the Company entered into the Placing Agreement, pursuant to which the Placing

Agent has agreed, as agent of the Company, to procure, on a best effort basis, not less

than six Placees who and whose ultimate beneficial owners shall be Independent

Third Parties to subscribe for up to 67,634,000 Placing Shares at the Placing Price

of HK$7.30 per Placing Share upon the terms and subject to the conditions set out

in the Placing Agreement.

The principal terms of the Placing Agreement are set out below.
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The Placing Agreement

Date: 14 November 2025

Parties: (i) the Company; and

(ii) the Placing Agent.

To the best of the knowledge, information and belief of the Directors and the Placing

Agent, having made all reasonable enquiries, the Placing Agent and its ultimate

beneficial owner(s) is an Independent Third Party.

Placing

Pursuant to the terms of the Placing Agreement, the Placing Agent has agreed, as

agent of the Company, to procure, on a best effort basis, not less than six Placees who

and whose ultimate beneficial owners shall be Independent Third Parties to subscribe

for up to 67,634,000 Placing Shares at the Placing Price of HK$7.30 per Placing

Share.

The terms of the Placing Agreement were arrived at after arm’s length negotiations

between the Company and the Placing Agent under normal commercial terms and

with reference to the prevailing market conditions. The Directors are of the view that

the terms of the Placing Agreement are fair and reasonable based on current market

conditions.

Placing Commission

The Placing Agent will charge the Company a placing commission equivalent to

0.7% of the aggregate Placing Price for the Placing Shares successfully placed by the

Placing Agent. The placing commission was negotiated on an arm’s length basis

between the Company and the Placing Agent and determined with reference to,

amongst other things, the prevailing commission rate charged by other placing agents

and the size of the Placing. The Directors consider that the terms of the Placing,

including the placing commission, are fair and reasonable based on the current

market conditions and the Placing is in the interests of the Company and the

Shareholders as a whole.

Placees

The Placing Agent will, on a best effort basis, place the Placing Shares to not less
than six Placees, who and whose ultimate beneficial owner(s) (if applicable) shall be
Independent Third Parties during the Placing Period.

− 3 −



It is expected that none of the Placees nor their associates will become a substantial

shareholder (as defined under the Listing Rules) of the Company as a result of the

Placing.

Number of the Placing Shares

Assuming that there will be no change in the issued share capital of the Company

between the date of this announcement and the completion of the Placing, the

maximum number of Placing Shares under the Placing represent (i) approximately

5.87% of the existing issued share capital of the Company as at the date of this

announcement; and (ii) approximately 5.54% of the issued share capital of the

Company as enlarged by the allotment and issue of the Placing Shares. The aggregate

nominal value of the maximum number of Placing Shares under the Placing will be

HK$676,340.00.

Ranking of the Placing Shares

The Placing Shares under the Placing will rank, upon allotment and issue, pari passu

in all respects with the Shares in issue on the date of allotment and issue of the

Placing Shares.

Placing Price

The Placing Price of HK$7.30 per Placing Share represents:

(i) a discount of approximately 6.77% to the closing price of HK$7.83 per Share as

quoted on the Stock Exchange on the Last Trading Day; and

(ii) a discount of approximately 9.85% to the average closing price of HK$8.10 per

Share as quoted on the Stock Exchange for the last five consecutive trading days

immediately prior to the Last Trading Day.

The Placing Price is exclusive of any brokerage, trading fees, transaction fees and

levies.

The Placing Price of the Placing was determined with reference to the prevailing

market prices of the Shares and was negotiated on an arm’s length basis between the

Company and the Placing Agent. The Directors consider that the terms of the Placing

are on normal commercial terms and are fair and reasonable based on the current

market conditions. Hence, the Placing is in the interests of the Company and the

Shareholders as a whole.
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Assuming all the Placing Shares are fully placed, it is expected that the gross

proceeds and net proceeds (after deducting the placing commission and all related

expenses) from the Placing will be approximately HK$493.73 million and

approximately HK$489.57 million respectively. On such basis, the net issue price

will be approximately HK$7.24 per Placing Share.

Placing Period

The placing period under the Placing Agreement shall commence upon the execution

of the Placing Agreement and shall expire at 8:00 a.m. on the Closing Date, or on

such later date as the Company and the Placing Agent may agree in writing. Should

there be any extension of the Placing Period, the Company would re-comply with the

requirements of the Listing Rules in respect of the Placing.

General Mandate to Allot and Issue of the Placing Shares

The Placing Shares will be allotted and issued pursuant to the General Mandate.

Under the General Mandate, the Company is authorized to issue up to 228,384,146

new Shares, being 20% of the number of issued Shares as at the date of the AGM.

As at the date of this announcement, no Share has been allotted and issued under the

General Mandate. The maximum of 67,634,000 Placing Shares to be allotted and

issued will utilize approximately 29.6% of the General Mandate. Accordingly, the

allotment and issue of the Placing Shares is not subject to further approval of the

Shareholders.

Application for Listing of Placing Shares

An application will be made by the Company to the Listing Committee of the Stock

Exchange for the listing of, and permission to deal in, the Placing Shares.

Conditions of the Placing Agreement

Completion of the Placing is conditional upon fulfilment of the several conditions on

or before the Closing Date, which includes, inter alia:

(a) The approval for the listing of, and the permission to deal in, the Placing Shares

being granted by the Listing Committee of the Stock Exchange (and such

permission and listing not subsequently being revoked prior to the later of (i) the

Closing Date; and (ii) the date of delivery of definitive share certificate(s)

representing the Placing Shares);
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(b) the passing by the board of directors of the Company of resolutions to approve
the Placing, this Agreement and the transactions contemplated hereunder; and

(c) all necessary authorisations, consent and approvals as may be obtained by the
Company and the Placing Agent having been obtained in respect of this
Agreement from relevant authorities (including but not limited to the Stock
Exchange).

If any of the conditions is not fulfilled or waived (as the case maybe) on or prior to
the Closing Date or such later date as may be agreed in writing between the Company
and the Placing Agent, the Placing Agreement shall terminate, all rights, obligations
and liabilities of the Company and the Placing Agent in relation to the Placing shall
cease and determine and that they shall both be released from all their respective
obligations pursuant to the Placing Agreement and neither party shall have any claim
against one another for costs, damages, compensation or otherwise arising under the
Placing Agreement, save and except for any antecedent breaches of this Agreement,
which shall remain in full force and effect.

Completion of the Placing

Completion of the Placing shall take place on the Closing Date or as soon as
practicable thereafter or such other date as the Placing Agent and the Company may
agree.

Termination

The Placing Agent may upon giving written notice to the Company terminate the
Placing Agreement with immediate effect if at any time between the execution of the
Placing Agreement and at 5:00 p.m. on the Business Day immediately prior to the
date of completion of the Placing if there is occurrence of any of the following
events:

(a) the introduction of any new Law or regulation or any change in existing Laws
or regulations (or the judicial interpretation thereof) or other occurrence of any
nature whatsoever which may, in the absolute opinion of the Placing Agent,
materially and adversely affect the business or the financial or trading position
or prospects of the Group as a whole;

(b) the occurrence of any local, national or international events or changes (whether
or not forming part of a series of events or changes occurring or continuing
before and/or after the date of the Placing Agreement) of a political, military,
financial, economic, currency (including a change in the system under which the
value of the Hong Kong currency is linked to the currency of the United States
of America) (whether or not sui generis with any of the foregoing), or in the
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nature of any local, national, international outbreak or escalation of hostilities

or armed conflict, or affecting the local securities market or the occurrence of

any combination of circumstances (inclusive of any pandemics or epidemics)

which may, in the absolute opinion of the Placing Agent, materially and

adversely affect the business or the financial or trading position or prospects of

the Group as a whole or adversely prejudice the success of the Placing or

otherwise makes it inexpedient or inadvisable for the Company or the Placing

Agent to proceed with the Placing; or

(c) any suspension or material restriction on trading in securities which affect the

success of the Placing (save and except the halt or suspension in trading in the

Shares for the purpose of the transactions contemplated under the Placing

Agreement) and which in the absolute opinion of the Placing Agent make it

inexpedient or inadvisable for the Company or the Placing Agent to proceed with

the Placing.

Upon termination of the Placing Agreement, all obligations of each of the party to

the Placing Agreement shall forthwith cease and terminate and each of them shall

have no claim against each other in respect of any matter arising out of or in

connection with the Placing Agreement and none of them shall be under any liability

to any other for costs, damages, charges, compensation or otherwise under this

Agreement except for antecedent breach or rights and remedies in respect of the

representations and warranties of the parties which were accrued before the

termination.

The Directors are not aware of the occurrence of any of such events as at the date

of this announcement.

Reasons for and benefits of the Placing and Use of Proceeds

The Group is principally engaged in software development, provision of cloud

services and Internet of Things (IoT) solutions.

Faced with the increasing demand for cloud services and IoT solutions, the Group

continues to accelerate its transformation into an enterprise cloud service provider,

leveraging its leading edge in cloud computing, big data, artificial intelligence (AI)

and other full-stack technologies and innovative mechanisms to establish a

platform-based mindset, take a platform-based product path, drive valuable growth

with cloud ERP as its core, and help build intelligent enterprises.
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In response to the market enthusiasm for AI-supported service platforms and

solutions, and in line with the Group’s “AI First” strategy, the Group will increase

investment in the research and development of large-scale AI, seeks to utilize AI

technology in upcoming software products and services engineering, and continue to

strengthen the Group’s business development in the industrial software sector. The

Group is committed the development of the “Haiyue” (海岳) large model, with a view

of engineering “Haiyue” AI-native enterprise software to deliver AI solutions across

the entire industry chain, covering all business functions and processes. The Board

believes that the Placing will strengthen the Group’s capital foundation and broaden

the Company’s shareholder base, supporting the strategic development of the Group.

It is expected that the maximum gross proceeds and net proceeds (after deducting the

placing commission and related expenses) from the Placing will be approximately

HK$493.73 million and HK$489.57 million respectively. The net proceeds from the

Placing will be used:

(i) as to approximately 70% (equivalent to approximately HK$342.70 million ) for

supplementing long-term funding required for the Group’s research and

development investment, business expansion and growth plans in the sectors

such as artificial intelligence and cloud and industrial software; and

(ii) as to approximately 30% (equivalent to HK$ approximately 146.87 million) for

replenishing the Company’s general working capital.

The Directors consider that the Placing Agreement is entered into upon normal

commercial terms following arm’s length negotiations between the Company and the

Placing Agent and the terms of the Placing Agreement (including the Placing Price

and the placing commission) are fair and reasonable and are in the interests of the

Company and the Shareholders as a whole.

EQUITY FUND RAISING ACTIVITIES IN THE PAST TWELVE MONTHS

The Company has not conducted any equity fund raising activities in the past 12

months immediately preceding the date of this announcement.
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EFFECTS ON SHAREHOLDING STRUCTURE OF THE COMPANY

To the best of the Directors’ knowledge, information and belief after having made all

reasonable enquiries, the existing shareholding structure of the Company and the

effect on the shareholding structure of the Company upon completion of the Placing

(subject to completion of the Placing and assuming all the Placing Shares are fully

placed and there is no other change in the shareholding structure of the Company

before the allotment and issue of the Placing Shares under the Placing) are set out

below:

Shareholders
As at the date of this

announcement
Immediately upon

Completion
Number of

issued Shares
Approximate

%
Number of

issued Shares
Approximate

%

Inspur Group Limited
(浪潮集團有限公司) 428,278,400 37.14% 428,278,400 35.09%

Inspur International (Hong
Kong) Co., Limited 193,401,286 16.77% 193,401,286 15.84%

Public Shareholders
The Placees — — 67,634,000 5.54%
Other Public Shareholders 531,360,145 46.09% 531,360,145 43.53%

Total 1,153,039,831 100.00% 1,220,673,831 100.00%

Note: Inspur Group Limited is taken to be interested in 621,679,686 shares due to its indirect 100%

shareholdings in the issued share capital of Inspur International (Hong Kong) Co., Limited.

GENERAL

Since completion of the Placing is subject to the fulfilment of the conditions as
set out in the Placing Agreement, the Placing may or may not proceed.
Shareholders and potential investors are reminded to exercise caution when
dealing in the Shares.
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DEFINITIONS

In this announcement, unless the context otherwise requires, the following

expressions shall have the following meanings:

“AGM” the annual general meeting of the Company held on
17 June 2025

“associates” has the meaning ascribed to this term under the
Listing Rules

“Authority” any administrative, governmental or regulatory
commission, board, body, authority or agency, or
any stock exchange, self-regulatory organization or
other non-governmental regulatory authority, or
any court, tribunal or arbitrator, in each case
whether national, central, federal, provincial, state,
regional, municipal, local, domestic or foreign

“Board” the board of Directors

“Business Day(s)” any day (other than a Saturday, Sunday or public
holiday or a day on which a typhoon signal no. 8 or
above or black rainstorm signal is hoisted or
extreme conditions is announced in Hong Kong
between 9:00 a.m. to 5:00 p.m.) on which licensed
banks in Hong Kong are generally open for
business throughout their normal business hours

“CISI” China Industrial Securities International Brokerage
Limited

“Closing Date” the Business Day after the date on which the
conditions precedent of the Placing Agreement are
fulfilled but in any event no later than the sixth
Business Day after the date of the Placing
Agreement, or such other date as the Company and
the Placing Agents shall agree on which completion
of the Placing shall take place

“Company” Inspur Digital Enterprise Technology Limited, a
company incorporated in the Cayman Islands with
limited liability and the issued Shares of which are
listed on Main Board of the Stock Exchange (stock
code: 596)
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“connected person(s)” has the meaning as ascribed to this term under the
Listing Rules

“Director(s)” director(s) of the Company

“General Mandate” the general mandate granted by the Shareholders to
the Directors at the AGM to allot, issue or deal with
228,384,146 Shares, being 20% of the number of
issued Shares as at the date of the AGM

“Group” the Company and its subsidiaries

“Hong Kong” Hong Kong Special Administrative Region of the
People’s Republic of China

“Independent Third
Party(ies)”

third party(ies) independent of the Company and its
connected persons

“Last Trading Day” 14 November 2025

“Law” any and all national, central, federal, provincial,
state, regional, municipal, local, domestic or
foreign laws (including, without limitation, any
common law or case law), statutes, ordinances,
legal codes, regulations or rules (including,
without limitation, any and all regulations, rules,
orders, judgments, decrees, rulings, opinions,
guidelines, measures, notices or circulars (in each
case, whether formally published or not and to the
extent mandatory or, if not complied with, the basis
for legal, administrative, regulatory or judicial
consequences) of any Authority)

“Listing Committee” has the meaning ascribed to it under the Listing
Rules

“Listing Rules” the Rules Governing the Listing of Securities on
the Stock Exchange

“Placee(s)” any individuals, corporates, institutional investors
or other investors to be procured and selected by
the Placing Agent in its sole discretion to subscribe
for any of the Placing Shares

“Placing” the placing, on a best effort basis, of up to
67,634,000 Placing Shares on and subject to the
conditions set out in the Placing Agreement
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“Placing Agent” CISI

“Placing Agreement” the conditional placing agreement entered into
between the Company and the Placing Agent dated
14 November 2025 in relation to the Placing

“Placing Period” the period commencing upon the execution of the
Placing Agreement and terminating at 8:00 a.m. on
the Closing Date (or such later time and date as the
Company and the Placing Agent may agree in
writing)

“Placing Price” HK$7.30 per Placing Share

“Placing Share(s)” an aggregate of up to 67,634,000 new Shares to be
placed pursuant to the Placing Agreement, and each
a “Placing Share”

“Share(s)” ordinary share(s) of HK$0.01 each in the share
capital of the Company, and each a “Share”

“Shareholder(s)” holder(s) of Share(s)

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“HK$” Hong Kong dollars, the lawful currency of Hong
Kong

“%” per cent.

By Order of the Board
Inspur Digital Enterprise Technology Limited

Zhao Zhen
Chairman

Hong Kong, 16 November 2025

As at the date of this announcement, the Board comprised Mr. Zhao Zhen, Mr. Wang Yusen and Mr.

Cui Hongzhi as executive Directors; Ms. Li Chunxiang as non-executive Director, and Mr. Wong Lit

Chor, Alexis, Ms. Zhang Ruijun and Mr. Ding Xiangqian as independent non-executive Directors.
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