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ANNOUNCEMENT ON THE APPROVAL FOR REGISTRATION BY THE
CSRC IN RELATION TO THE ISSUANCE OF
DOMESTIC SHARES UNDER SPECIFIC MANDATE

References are made to the announcement dated June 8, 2025 and the circular dated June 8,
2025 (the “Circular”) of Shanghai REFIRE Group Limited (the “Company”), in relation to,
among other things, the proposed issuance of Domestic Shares under Specific Mandate and the
Subscriptions, and the announcement dated June 26, 2025 of the Company in relation to the poll
results of the second extraordinary general meeting of the Company held on June 26, 2025 (the
“EGM”). Unless the context requires otherwise, capitalized terms used in this announcement shall
have the same meanings as those defined in the Circular.

The Company is pleased to announce that the Company has recently received the Approval For
Registration in relation to the Issuance of Shares by Shanghai REFIRE Group Limited to Specific
Subscriber (Zheng Jian Xu Ke [2025] No. 2544) BA[R] & L i 5 58 68 IR 4E 18] 100 A PR ] )
FRE B BT S ML) (B R FF T 202512544 %) (the “Approval”) dated November 17,
2025 issued by the China Securities Regulatory Commission (the “CSRC”), pursuant to which,
the CSRC has approved the issuance of Domestic Shares under the Subscriptions (the “Issuance”).
Details of the Approval are set out below:

I.  The application for registration of the issuance of Domestic Shares by the Company to the
specific subscriber has been approved.

II. The Issuance shall be implemented strictly in accordance with the application documents
submitted to the CSRC.

III. The Approval shall be valid for a period of 12 months from the date of approval for
registration by the CSRC.

IV. From the date of approval for registration by the CSRC to the completion of the Issuance, if
any significant matters occur to the Company, the Company shall report such matter to the
CSRC in a timely manner and handle such matter in accordance with relevant regulations.



The Board will proceed with the Subscriptions in accordance with the requirements of the
Approval and relevant laws and regulations, and the Specific Mandate granted as approved at the
EGM, and will issue further announcement(s) in compliance with the requirements of the Listing
Rules and/or relevant laws and regulations as and when appropriate.
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