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CORPORATE INFORMATION
Aibags

BOARD OF DIRECTORS

Executive Directors:

Zhao Zhenzhong (Vice Chairman and Acting Chairman)
(Removed on 11 March 2025 and re-appointed on 12 March 2025)

Zhang Zhilin (Appointed on 11 March 2025)

Guo Wei (Re-designated as non-executive Director on 29 November 2024,
removed on 11 March 2025 and re-appointed as executive Director on
12 March 2025)

Qin Jiali (Removed on 11 March 2025 and re-appointed on 12 March 2025)

Tan Xin (Appointed on 11 March 2025)

Xiang Xin (Chairman) (Appointed on 1 October 2024 and removed on
11 March 2025)

Qiu Bin (Vice Chairman) (Appointed on 1 October 2024 and removed on
11 March 2025)

Chan Wai Cheong (Appointed on 24 December 2024 and removed on
11 March 2025)

Chen Xingiong (Appointed on 1 October 2024 as
non-executive Director, re-designated as executive Director on
24 December 2024 and removed on 11 March 2025)

Non-executive Directors:

Chiu Sui Keung (Chief Executive Officer) (Re-designated as
non-executive Director on 29 November 2024 and removed on
11 March 2025)

Zhang Shaoyan (Chief Investment Officer) (Re-designated as
non-executive Director on 29 November 2024 and removed on
11 March 2025)

Independent Non-executive Directors:

Lin Qiucheng (Appointed on 11 March 2025)

Wang Anxin (Appointed on 11 March 2025)

Wu Kwok Choi, Chris (Appointed on 11 March 2025)

Cheng Wing Keung, Raymond (Retired on 30 September 2024)

Lam Williamson (Removed on 11 March 2025)

Wong Hoi Kuen (Retired on 30 September 2024)

Wong Tsz Fung (Appointed on 30 September 2024
and removed on 11 March 2025)

Moy Yee Wo, Matthew (Appointed on 30 September 2024 and removed on
11 March 2025)

Chou Chiu Ho (Appointed on 24 December 2024 and removed on
11 March 2025)

Cho Ka Wing (Appointed on 24 December 2024 and removed on
11 March 2025)

Chan Lok Yin (Appointed on 24 December 2024 and removed on
11 March 2025)

Ma Kin Ling (Appointed on 24 December 2024 and removed on
11 March 2025)

AUDIT COMMITTEE
Wu Kwok Choi, Chris (Chairman)
Lin Qiucheng

Wang Anxin
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REMUNERATION COMMITTEE
Lin Qiucheng (Chairman)

Tan Xin

Wang Anxin

Wu Kwok Choi, Chris

NOMINATION COMMITTEE
Wang Anxin (Chairman)

Zhao Zhenzhong

Zhang Zhilin

Lin Qiucheng

Wu Kwok Choi, Chris

COMPANY SECRETARY
Chu Mei Yi (Appointed on 12 September 2025)
So Wing Chun (Appointed on 12 March 2025 and resigned on
12 September 2025)
Chow Chi Fai (Resigned on 26 November 2024)
Wong Kwok Kuen (Appointed on 26 November 2024 and resigned on
23 December 2024)
Tam Hang Yin (Appointed on 8 January 2025 and resigned on 11 March 2025)

PRINCIPAL PLACE OF BUSINESS IN HONG KONG
6/F, The Annex,

Central Plaza,

18 Harbour Road,

Hong Kong

REGISTERED OFFICE
Cricket Square,

Hutchins Drive,

P.O. Box 2681,

Grand Cayman KY1-1111,
Cayman Islands

PRINCIPAL BANKER

Bank of China (Hong Kong) Limited

AUDITOR

HLB Hodgson Impey Cheng Limited
Certified Public Accountants

31/F., Gloucester Tower, The Landmark,
11 Pedder Street, Central,

Hong Kong

SHARE REGISTRAR

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road, Hong Kong

LEGAL ADVISERS
Loong & Yeung Solicitors

Room 1603, 16/F, China Building,
29 Queen’s Road Central, Central,
Hong Kong

Bird & Bird

6/F, The Annex, Central Paza,
18 Harbour Road,

Wanchai, Hong Kong
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MANAGEMENT DISCUSSION AND ANALYSIS
(EHE VS

BUSINESS REVIEW AND OUTLOOK

In 2024, the global economy sustained its recovery, and the accelerated
advancement of digital transformation presented Elife Holdings Limited
(the “Company” or “Elife”, together with its subsidiaries, the “Group”) with
unprecedented growth opportunities. Aligning with the trends of the times, the
Company continued to enhance its digital intelligent comprehensive service
capabilities across the entire brand lifecycle, including brand management,
brand operations, brand promotion and brand supply chain.

Driven by the robust performance of its brand promotion business, the Group
reported a significant revenue increase to approximately HK$119.5 million for
the six months ended 30 September 2024, representing a 179% year-on-year
growth. The brand promotion business contributed approximately HK$91.2
million, constituting 76% of total revenue and emerging as the primary growth
engine.

Throughout the year, Elife forged strategic partnerships with leading
enterprises:

o Strategic cooperation with TCL Commercial has expanded the
Company’s brand supply chain footprint in smart home appliances
and consumer electronics, enhancing penetration in technology-driven
consumer markets.

° Initial agreement with ZhiHang Feigou leveraging on its drone
technology innovations has extended the Company’s e-commerce and
logistics capabilities, optimizing supply chain integration and delivering
smarter, end-to-end brand solutions.

The Group has been managing the following businesses:

SUPPLY CHAIN BUSINESS

The Group is engaged in the comprehensive supply chain business for
branded goods and consumer products, focusing on assisting brand suppliers
expanding their online and offline sales channels, establishing direct sales
channels with end customers (B2C2C), and offering various value-added
services such as brand building, management and promotion for brand
owners (or their advertising agents) to form a complete industry chain. With
respect to our brand promotion services, the Group offers digital intelligent
marketing plan to enhance customers’ brand awareness and boost product
sales through different online and offline platforms, including scenario-based
digital media in hotel venues and various social media platforms such as
TikTok, Kuaishou, etc.

In view of the Group’s marketing resources and advantages in the
digitalization and internet technologies field, the Group is able to
provide brand management services, which include strategy formulation,
planning and execution, brand incubation, investment in brand assets,
enhancement of brand and product image and market recognition in
areas such as innovation, intellectual property rights management, brand
private domain marketing, membership rights services, event planning
and execution, etc.
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MANAGEMENT DISCUSSION AND ANALYSIS

(2) Brand Promotion

The Group is expanding its media advertising resources, targeting
various sources of screen such as face recognition screens in hotels,
LCD screens in elevators, in-room television screens, large screens
in hotel lobbies, restaurant/interactive screens, various screens in
airports and high-speed rail stations, as well as the “City Corridor”
offline resources in various major cities, to be developed as advertising
resources and to carry out advertising, brand display and experience
activities, so as to enhance the market reputation and influence of the
brands.

(3) Brand Supply Chain
In view of the Group’s strength in nationwide supply chain resources
and its online and offline sales channels across hotels in China, the
Group will make use of its nationwide high-end hotels’ scenario-based
channels, sales spaces and online shops to facilitate the expansion of
the brands’ sales channels.

DAILY CLEANING AND ANTI-EPIDEMIC
PRODUCTS BUSINESS

The Company possesses the brand “5 Z4”/“E’ANSN” and the supply chain
including the formula, brand and package design of the anti-epidemic and
daily cleaning products and is principally engaged in the sale, marketing and
brand building of such products in the PRC and overseas.

LICENSED BRANDED CONSUMER GOODS
BUSINESS

The Group is engaged in the sales of licensed branded consumer goods
including licensed branded watches and ladies’ handbags. The sales channels
included direct export sales, e-commerce app and live video streaming
television channels in Beijing, Jiangxi, Zhejiang, Shandong and Guangxi.
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MANAGEMENT DISCUSSION AND ANALYSIS
(EHE VS

BUSINESS PROSPECTS AND FUTURE
DEVELOPMENTS

Moving forward, Elife will remain committed to its business philosophy of “an
easier life and better livelihood” and its dual-pillar strategy of “Al + Digital
Assets.” The Company aims to redefine the value chain across the brand
lifecycle, improve operational efficiency and gross profit margins, and deliver
steady performance growth.

With respect to market expansion, the Company will focus on Greater China
region, refining its business structure and driving in-depth upgrades in brand
development and supply chain management to elevate market recognition
and brand reputation.

In terms of investment strategy, the Company intends to raise funds through
rights issues and other forms of financing, focusing to strengthen brand
supply chain management. Additionally, the Company will expand its footprint
across six major sectors of “dining, housing, transportation, travel, shopping,
and entertainment” through a mix of self-operated ventures and acquisitions,
fostering high-quality brand growth.

With respect to risk management, the Company will further refine its internal
control and risk management systems to bolster resilience against external
uncertainties, ensuring stable and sustainable development.

RESULTS ANALYSIS

For the six months ended 30 September 2024 (the “Period”), the Group
recorded turnover of approximately HK$119,526,000 (six months ended 30
September 2023: approximately HK$42,868,000), representing an increment
of approximately 2.8 times compared to the six months ended 30 September
2023. The Group’s revenue was derived from the supply chain business
segment, daily cleaning, anti-epidemic and other consumable products
segment, and licensed branded consumer goods segment.

Since the second half of year 2023, we have expanded our manpower to
develop our supply chain business with a focus on brand promotion services.
The Group provides brand promotion services to our customers by offering
a digital intelligent marketing plan to enhance customers’ brand awareness
and boost product sales through different online and offline platforms that
include hotels media and have various social media platforms such as
TikTok, Kuaishou, etc. The Group have acted as both principal and agent
for customers across different types of services in the provision of brand
promotion business.

Revenue from the provision of brand promotion services reached
approximately HK$91,239,000 for the Period (six months ended 30 September
2023: approximately HK$27,526,000).

Additionally, revenue from sales of commodities during the Period has also
grown by 2.5 times to approximately HK$23,825,000 (six months ended
30 September 2023: approximately HK$9,573,000) as a result of applying
extensive effort by our sales team in diversifying product line and growing the
customer base.
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MANAGEMENT DISCUSSION AND ANALYSIS

For the Period, the cost of sales of the Group amounted to approximately
HK$110,030,000 (six months ended 30 September 2023: approximately
HK$36,405,000), representing an increase of approximately 3 times. The
escalated cost of sales were mainly driven by a higher cost of sales for the
provision of brand promotion services of approximately HK$84,262,000 (six
months ended 30 September 2023: approximately HK$21,586,000); and an
increased cost of sales for commodities to approximately HK$22,597,000
(six months ended 30 September 2023: HK$9,566,000), both increase were
attributable to the growth within the supply chain business segment.

The Group’s gross profit for the Period was approximately HK$9,496,000 (six
months ended 30 September 2023: approximately HK$6,463,000), representing
an increase of approximately 47% from the six months ended 30 September
2023. However, the overall gross profit margin for this Period has decreased
to approximately 7.9% (six months ended 30 September 2023: approximately
15.1%) mainly due to fierce market competition in the brand promotion
business. Under the current market condition, many customers of the brand
promotion business have reduced their budgets for marketing activities, leading
to a decline in overall brand promotion revenue and heightened competition.
In order to maintain stable and sustainable business relationships with our
customers, we have provided volume sales rebates to certain major customers
in our brand promotion services, resulting in a decline in overall gross profit for
the Period.

During the Period, the Group incurred selling expenses of approximately
HK$8,096,000 (six months ended 30 September 2023: approximately
HK$1,079,000). The increase was firstly due to the additional manpower
that we engaged since the second half of year 2023 for the development
of supply chain business by offering various value-added services such as
brand promotion and expanding the product range and customer base for
commodities sales.

Secondly the Group has participated in the ‘City Corridor’ project since
April 2024. Under this initiative, the Group has acquired offline advertising
spaces in mid-to-high-end hotel clusters across major cities in China. These
resources allow the customers of the supply chain business to showcase their
products and conduct promotional campaigns within the designated ‘City
Corridor’ spaces in hotels, in order to strengthen the hotel’s media resources.

During the Period, and upon the request of the new senior management team,
the Group performed impairment assessment on its trade and other receivables
under expected credit loss (“ECL”) model in accordance with HKFRS 9. No
such assessment had been performed in the six months ended 30 September
2023. As a result, a net allowance for ECL on trade and other receivables of
approximately HK$20,328,000 was recognized during the six months ended
30 September 2024, which was mainly related to (i) the additional allowance
for ECL of approximately HK$7,006,000 on trade receivables with reference
to the aging of the outstanding balances as at 30 September 2024; (ii) the
additional allowance for ECL of approximately HK$4,487,000 due to a high
level of impairment risk related to the loan to Graceful Ocean International
Group Holding Limited as disclosed in note 13 (i) and (iii) of this report;
(iii) net allowance for ECL of approximately HK$8,835,000 for certain long
outstanding other receivables where the expected possibility of repayment
was considered remote.
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MANAGEMENT DISCUSSION AND ANALYSIS
(EHE VS

On 30 March 2024, the Company entered into a sales and purchase
agreement to dispose of its equity interests in Admiral Glory Global Limited
(“Admiral Glory”) for a cash consideration of approximately HK$22,000. The
disposal was completed on 28 June 2024.

The loss on disposal of the Admiral Glory and its subsidiaries (the “Admiral
Glory Group”) was calculated with reference to (i) the consideration for the
Disposal, (ii) the unaudited consolidated net liabilities of Admiral Glory Group,
(iii) the non-controlling interests of Admiral Glory Group; and (iv) the losses
on waiver of loans to Admiral Glory Group as at the date of completion of
the Disposal. For details of the calculation, please refer to note 20 to the
unaudited condensed consolidated interim financial statements in this interim
report.

Prior to its disposal, Admiral Glory Group carried out all activities related to
the Group’s Esmart digital services segment; thus, the results of the Esmart
digital services segment are considered a discontinued operation in the
unaudited condensed consolidated interim financial statements for the six
months ended 30 September 2024 and 2023, respectively.

For the Period, the Group recorded a loss attributable to shareholders of
approximately HK$69,940,000 (six months ended 30 September 2023:
approximately HK$4,501,000). The loss was mainly due to an one-off disposal
loss of the Admiral Glory Group during the Period, amounting to approximately
HK$40,658,000, the net allowance for ECL on trade and other receivables
and a surge in selling expenses as explained above. The loss attributable to
owners of the Company from continuing operations increased to approximately
HK$29,152,000 (six months ended 30 September 2023: approximately
HK$4,222,000) which was the combined effect of the net allowance for ECL
on trade and other receivables of approximately HK$20,328,000, an increment
of approximately HK$7,017,000 in selling expenses offset by the increment of
approximately HK$3,033,000 in gross profit.

The Board did not recommend payment of an interim dividend for the six
months ended 30 September 2024 (six months ended 30 September 2023:
Nil).

FINANCIAL REVIEW

For the Period, the Group had net cash outflow from operating activities
of approximately HK$24,866,000 (six months ended 30 September 2023:
approximately HK$6,214,000), net cash inflow from investing activities
of approximately HK$259,000 (six months ended 30 September 2023:
net cash outflow of approximately HK$1,000) and net cash inflow from
financing activities of approximately HK$26,758,000 (six months ended 30
September 2023: approximately HK$12,370,000). As at 30 September 2024,
the Group had available cash and cash balances amounting approximately
HK$29,172,000 (31 March 2024: approximately HK$27,132,000) which are
denominated in Hong Kong dollars and Renminbi.
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T(BEZE-=FhhA=+HI1~EA : 84,501,000
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B $%15 £ 584 540,658,000 T 2 EXHEEE
EoRHEMERRBE-EHEESEBESHUR
X ER M AATEAEAEBLRE
SRS ER 2 EEB N AH29,152,0008 T (BE=Z
Z=FNB=+HIEARMEA : #4,222,000/&7T) - It
NESRAEMERREBC-ARCEESEERBIEY
20,328,0005% jt & #8 & B9 X 3 1N 497,017,000 T #
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MANAGEMENT DISCUSSION AND ANALYSIS

As at 30 September 2024, surplus on shareholders’ funds of the Group
aggregately amounted to approximately HK$79,150,000 (31 March
2024: approximately HK$52,235,000). Net current assets of the Group
amounted to approximately HK$76,013,000 (31 March 2024: approximately
HK$48,404,000). The Group’s total current assets and current liabilities
were approximately HK$204,724,000 (31 March 2024: approximately
HK$249,813,000) and HK$128,711,000 (31 March 2024: approximately
HK$201,409,000) respectively, while the current ratio was approximately 1.6
times (31 March 2024: approximately 1.2 times). The Group’s assets-liabilities
ratio (total liabilities to total assets) was approximately 0.6 times (31 March
2024: approximately 0.8 times).

On 15 September 2024, the Company and China Innovation Investment
Limited (stock code: 1217), the shares of which are listed on the Main Board
of the Stock Exchange, entered into the subscription agreement pursuant
to which the Company agreed to issue, and China Innovation Investment
Limited agreed to subscribe for, an aggregate of 226,000,000 ordinary
shares of HK$0.1 each in the issued share capital of the Company at the
subscription price of HK$0.123 per share. The subscription price of HK$0.123
per subscription share represents a discount of approximately 12.14% to
the closing price of HK$0.14 per share as quoted on the Stock Exchange
on 13 September 2024, being the last full trading day of the shares on
the Stock Exchange immediately prior to the subscription agreement (the
“Subscription”).

The aggregate nominal value of the subscription shares is HK$22,600,000.
The actual net proceeds from the Subscription after deduction of related
expenses were approximately HK$27,789,000. The then Directors (except
Mr. Zhao Zhenzhong, Ms. Qin Jiali and Mr. Guo Wei but including all the then
independent non-executive Directors) considered that the Subscription will
provide additional funding for the Company’s business operation and will also
strengthen the capital base of the Company.
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RZZE-ZHWEAB=+H XEBZRRESER
FEH#£#79,150,0008 L (ZE-_=F=A=+—
B #52,235,0008 ) - AKEFRBEENSH
76,013,000 t (ZZE-_WE=ZA=+—H: ¥
48,404,000 TT) - AEB 2 ABHEERRBERGRLR
{E Bl #) 5204,724,0008 T (ZE-MNFE=/= +—
: #9249,813,0007% 7Tt) }&128,711,000& Tt (=
_m¢ A=+—8 :#201,409,0005& 7T) * u.éﬁ}
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ZK%lz:%E:éﬁttt(uwﬁﬁﬁtmﬁﬁé #50.6
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BIZEBR RBEESRIABERM0.123BTER
HR-ZZ-NFEAA+T=0 (NEERBEHZEL A
BOEHIMES2RERERS A) EBIATATR
2T ESRO14BTITEN12.14% ([RBEB1E])

FRHE I 1D 2 T B 522,600,000 7T o KR ERIR X
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MANAGEMENT DISCUSSION AND ANALYSIS
(EHE VS

As disclosed in the announcement of the Company dated 15 September
2024, the then Board had originally intended to use 50% of net proceeds
for replenishing the working capital of the Group and the remaining for
developing the Group’s businesses. However, since the suspension of
trading of the shares of the Company on 2 December 2024 and in light of
various matters impacting the Company since then, including but not limited
to (i) the issuance of the resumption guidance by the Stock Exchange on
16 January 2025 (the “Resumption Guidance”); and (ii) the removal of the
entire Board on 11 March 2025 and the appointment of the new Directors
since then, the Company had expected additional legal and professional
fees to be incurred for the purposes of (a) facilitating the compliance of the
Resumption Guidance, which involved the engagement of legal advisers to
advise on the Resumption Guidance and various professional advisers such
as the independent forensic accountant, Acclime Corporate Advisory (Hong
Kong) Limited, to conduct the forensic investigation and the internal control
consultant, SHINEWING Risk Services Limited, to conduct an internal control
review and follow-up review of the Company’s internal control system and
procedures; and (b) advising the Company on imminent operational and
business matters during the transitional period following the replacement of
the entire Board on 11 March 2025. Accordingly, the Company has changed
and re-allocated the use of net proceeds from the Subscription, such that
approximately HK$20.4 million, comprising approximately 73.6% of the net
proceeds of the Subscription, will be used as general working capital of the
Group, while approximately HK$7.4 million, comprising approximately 26.4%
of the net proceeds of the Subscription, will be used for the development
of the Group’s businesses. Set out below are the details of the originally
intended use of net proceeds, the revised allocation of the net proceeds
and the status of its utilisation up to the date of this unaudited condensed
consolidated interim financial statements:

HOAATABRAZS-_NFARTEAZAMM
WE BERESEREGTEREFEZ0%ANE
EAEECEEES HENARBREAEEES -
AW BRAARAROMR-_ZS_NE+_F_HEEE
B BARHEREZEFERQTRAZENH  8FEE
TRANGERAR-ZBE-_EE—A+~BERHERE
Sl (FEEEE)) s R()2BESEREN =S _1F
ZSAtT-HHBERIRERZAFES  HAQAAHE
HSBRENLIEREEER  UoRBhETEME
o BRZELEEEAREREIIRMER  URE
RAENEEXERNB Y LR STMIBECEBRE
RRAGIETAZHAE  RABEZEEREXSTBER
EEARAAHAQNAANERRAREFETRA
MEEBRERRERE  RORZE-_EF=A+—
A2RESSFERCBESNAN AL BENEE
REBEEOAQAARMER -HUt > AAFEEE
REFIRABSEMERETH2AE Bt &
20,400,000 T (G RBEBEAESRBFENT3.6%)
BRERARZ—REEES  m#7,400,000/8 T
(ERBSBEBSRIEFHEN26.4%) EANRERAE
EX#K TREJIBEARLEREASSPHGTH
BRERAMzEREFERREAR KBTS0 A
BERERBABRFES

Amount Amount Expected
utilised unutilised timeline
Originally as at the as at the for
intended Revised date date utilisation
allocation allocation of this of this of the
of net of net interim interim remaining
proceeds proceeds report report proceeds
FRfeRIE Fria®A RERH Radhi BT
PHECERE BEZEER] HERH HEAMEX REAZHEY
SERE SEHE CEHARE BA®RE ©HEEE
HK$’000 HK$°000 HK$’000 HK$’000
FExT FTHET FTHET FET
Working capital of the Group AEEEEES 13,895 20,450 20,450 - N/A
i A
Developing the Group’s businesses BREAEEER 13,894 7,339 7,339 - N/A
38 A
27,789 27,789 27,789 -
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MANAGEMENT DISCUSSION AND ANALYSIS

The re-allocation of the use of net proceeds from the Subscription allows
the Company to deploy its financial resources with more flexibility to enable
it to meet its financial commitments and is therefore in the interests of the
Company and its shareholders as a whole and will not have any material
adverse effect on the existing business and operations of the Group.

For further details of the Subscription, please refer to the announcement of
the Company dated 15 September 2024, the clarification announcement of
the Company dated 23 September 2024, the supplemental announcement
of the Company dated 23 September 2024, and the announcement of the
Company dated 25 September 2025.

MATERIAL ACQUISITION
The Group did not have any material acquisition for the six months ended 30
September 2024.

MATERIAL DISPOSAL

Save as the disposal of Admiral Glory Group disclosed in this interim report,
the Group did not have any material disposal for the six months ended 30
September 2024.

SIGNIFICANT INVESTMENT HELD AND FUTURE PLANS
FOR MATERIAL INVESTMENTS OR CAPITAL ASSETS

The Group did not hold any significant investment for the Period and there is
no plan for material investments or capital assets as at the date of this interim
report.

CAPITAL COMMITMENT

As at 30 September 2024, the Group had capital commitment of
approximately HK$433,799,000 (31 March 2024: approximately
HK$379,045,000) in respect of the authorised and contracted for capital
contributions payable to subsidiaries.

EXPOSURE TO FLUCTUATIONS IN EXCHANGE RATES AND
RELATED HEDGES

The Group operates mainly in China and Hong Kong and a majority of
transactions conducted by the Group are denominated in Hong Kong dollars
(“HK$”) and Renminbi (“RMB”). The Group is exposed to limited foreign
exchange risk as most of the commercial transactions, assets and liabilities
are denominated in a currency same as the functional currency of each entity
of the Group. Therefore, the Group will only be exposed to foreign exchange
risk arising from the assets and liabilities which are denominated in currencies
other than the functional currency of the entity to which it is related. The
conversion of RMB into foreign currencies is subject to the rules and
regulations of foreign exchange control promulgated by the PRC government.

The Group currently does not have a foreign currency hedging policy in
respect of foreign currency assets and liabilities. The Group will monitor its
foreign currency exposure closely and will consider hedging significant foreign
currency exposure should the need arise. The Group does not have significant
exposure to foreign currency risk.
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FRAZT=AZ@AAGRALAAHA=-S =R
FERAZ+HEBZAM -

BRUEE
AEEREBE_ZT-_MFABE=1THIEANERLEE
TEMEAUE -

BEXHE
BRAS 3 3R 5 AT 4R B 2 Admiral Glory&E B &S - A<
EERBE-F-NFAASTALANEALEEMN
EARHE-

FBEERTRERTREXKRERES
BEZXRReE
FEBERAHEHLEFEEAEIEREER REH
HREBHTEBEFEAREIELREE S -

BE &Ik

REZZEZMEAA=ZFH - AEEREASHBELT 2
EERBANZHEMESEEREIE 433,799,000
BT (ZB=WF=A=+—B :£879,045,000/87T) °

B =2 5k Bh & Bz 5% 48 W &

AEBTEEHEREBRKEXYE  ARXBIRZ U
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MANAGEMENT DISCUSSION AND ANALYSIS
B B i M g

PLEDGE OF ASSETS OF THE GROUP

There was no pledge of assets of the Group as at 30 September 2024 (31
March 2024: Nil).

CONTINGENT LIABILITIES

The Group did not have any material contingent liabilities as at 30 September
2024 (31 March 2024: Nil).

EMPLOYEES AND REMUNERATION POLICY

As at 30 September 2024, the Group had a total of 65 employees (31 March
2024: 66) in Hong Kong and the PRC. All employees are remunerated
according to their performance, experience and the prevailing industry
practices. The Group also participates in retirement benefit schemes for its
staff in Hong Kong and the PRC.

During the Period, no share options and share awards under the share option
scheme and share award scheme of the Company were granted to directors,
employees of the Group and other parties while 1,539,487 share options
lapsed. As at 30 September 2024, 22,351,795 share options with an exercise
price of HK$0.564 per share and exercise period until 20 January 2025
remained outstanding.

EVENTS AFTER THE REPORTING PERIOD

For details of the events after the Period, please refer to note 24 to the
unaudited condensed consolidated interim financial statements in this interim
report.
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

31/F, Gloucester Tower
The Landmark

11 Pedder Street
Central

HLB) B #7 &3 @ ¥ 4 s 4 o 4

HODGSON IMPEY CHENG LIMITED

Hong Kong

REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS

TO THE BOARD OF DIRECTORS OF ELIFE HOLDINGS LIMITED
(Incorporated in Cayman Islands with limited liability)

INTRODUCTION

3 ik 5 B 2 e 8 B R Ao

&8

IR

STH1158
Bi/ES
HETITAEIZ

HRGEMBRRERES

H:HEFERARLT
(REEHSZMELZERAA])

51&®

We have reviewed the condensed consolidated financial statements of Elife
Holdings Limited (the “Company”) and its subsidiaries (collectively referred to
as the “Group”) set out on pages 13 to 55, which comprises the condensed
consolidated statement of financial position as of 30 September 2024 and
the related condensed consolidated statement of profit or loss and other
comprehensive income, condensed consolidated statement of changes in equity
and condensed consolidated statement of cash flows for the six-month period
then ended, and certain explanatory notes. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Llimited (the “Main Board
Listing Rules”) require the preparation of a report on interim financial
information to be in compliance with the relevant provisions thereof and Hong
Kong Accounting Standard 34 “Interim Financial Reporting” (“HKAS 34")
issued by the Hong Kong Institute of Certified Public Accountants. The directors
of the Company are responsible for the preparation and presentation of these
condensed consolidated financial statements in accordance with HKAS 34.
Our responsibility is to express a conclusion on these condensed consolidated
financial statements based on our review, and to report our conclusion solely to
you, as a body, in accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards or accept liability to
any other person for the contents of this report.

SCOPE OF REVIEW

BB ERMTINEI3EFES5EZZEERRERD A
(B2ADRENBELR (GE&KE] 2FARE
BHER HPEER-ZE-_NFEAA=THZBHH
REMBRRRREEZA LB A 8 2 H e
GeEaREtN2ERER GHFREREEBRR
FHGERERER  URE THREBWE - EBHS
REMERAAIES EWRA (TERLEHR ) RE
ARBRHEEBRIXREESHMASRMAZ(EES
FPEERIN 3455 [ IR E | ([ FB B EREI4
RDEHTPHAVBER 2H/E EARNESEER
BEBSMENEIRFERAR ERZEEAFRSTH
BR - -HZM2EIRBRERMNz2EHNEREHRAETS
BB RBRER YRBEEMBDE 2 ZRBGER - &
[ BT (FAER)BRERMN2ER  MAERWA
B -EMTERARE2ATAEMNEMALE LR
AEEMELE-

[ 48 5

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review of these condensed consolidated financial
statements consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

CONCLUSION

EMERBEEEBESHMASRM(ERENERE
B E24105% [ ERNBYRBMER T BUBE
HETERN EHRESHARSHBBREEZIER
EEVRREAEBAEFHEN REBINR
HthEHEF - FHBEEBREBE(EBETER
ETEFZHEER)  MTRSEMNRBRMBNE
EEGTPAUEBRZAEEASEHE - Bt BRMTE
BRBEITER -

o]

Based on our review, nothing has come to our aftention that causes us to believe
that the condensed consolidated financial statements are not prepared, in all
material respects, in accordance with HKAS 34.

HLB Hodgson Impey Cheng Limited
Certified Public Accountants

Kwok Tsz Chun
Practising Certificate Number: P06901

Hong Kong, 18 November 2025
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UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES
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UNAUDITED CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS AND NOTES

FEFEHAGSPHMEERRHE

The Board of the Company announces that the unaudited condensed
consolidated interim results of the Group for the six months ended 30

September 2024.

CONDENSED CONSOLIDATED STATEMENTS OF PROFIT OR
LOSS AND OTHER COMPREHENSIVE INCOME

AARESEENEMAEEBE_Z_NFAA=1
BIEANER 2 RAEELEBEGRETHEE -

HHGSRERAMZELRER

For the six months ended 30 September 2024

Continuing operations
Revenue
Cost of sales

Gross profit

Other income

Other losses

Selling expenses

Other operating expenses

Net allowance for expected credit losses
on trade and other receivables

Loss from operating activities
Finance costs

Loss before tax
Taxation

Loss for the period from continuing
operations

Discontinued operation

Loss on disposal of subsidiaries

Loss for the period from a discontinued
operations, net of income tax

Loss for the period from discontinued

operation

Loss for the period
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Six months ended 30 September
BENAZ=+RHIEREAR

2024 2023

—ZmE —E-=F

Notes HK$’000 HK$'000
Bt 3£ FER FERT
(Unaudited

(Unaudited) and restated)

(REEZR

(RIEFER) KE5)

4 119,526 42,868
(110,030) (36,405)

9,496 6,463

5 223 516
5 (167) (1)
(8,096) (1,079

(9,632) (9,961)

(20,328) -

6 (28,504) (4,062
7 (191) (134)
(28,695) (4,196)

8 (60) -
(28,755) (4,196)

20 (40,658) -
11 (496) (1,050
(41,154) (1,050)

(69,909) (5,246)




UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES
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CONDENSED CONSOLIDATED STATEMENTS OF PROFIT OR HHGAREREM2ZEAKER
LOSS AND OTHER COMPREHENSIVE INCOME

For the six months ended 30 September 2024

BE-_Z-_NFARA=THILEAEA

Six months ended 30 September
BEAA=THLEAR

2024 2023
—E-—mE —=—=%
HK$’000 HK$’000
FERT FHET
(Unaudited
(Unaudited) and restated)
(REERR
(REE®) KE)
Other comprehensive expenses Htt2@EMAX
ltems that may be reclassified HETREF > EZ
subsequently to profit or loss: BmE2EE
Exchange differences on translation foreign REBIREXH 2
operations EHER (598) (3,132)
Reclassification of cumulative translation reserve HEBINEKBEEFHHE
upon disposal of a foreign operation B RERB (603) =
Other comprehensive expenses FHRMEM2ERAX
for the period (1,201) (3,132)
Total comprehensive expenses FHHE2mAXZAE
for the period (71,110) (8,378)
Loss for the period attributable to BEREAFDNHAAZ
owners of the Company AHHEBR
— from continuing operations —REFEKEER (29,152) (4,222)
— from a discontinued operation —REERLEEER (40,788) (279)
(69,940) (4,501)
Profit/(loss) for the period attributable BERFRBRESZ
to non-controlling interests FHRMAT (BR)
— from continuing operations —REFEREEYR 397 26
— from a discontinued operation —RECKRILEEET (366) (7771)
31 (745)
(69,909) (5,246)
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CONDENSED CONSOLIDATED STATEMENTS OF PROFIT OR
LOSS AND OTHER COMPREHENSIVE INCOME

ERERAMZEKEER

For the six months ended 30 September 2024

Total comprehensive (expense)/income BERFLFEBAZ
attributable to owners of the Company 2ME (X)) WE¥E#H
— from continuing operations —REFESEER

—REBRLEREXEK

— from a discontinued operation

Total comprehensive income/(expense) REMRERRESZ2E
attributable to non-controlling interests W& (B%)@#H

— from continuing operations - REFEREXER
— from a discontinued operation —RECRLLREETR
Loss per share BRER
From continuing and discontinued operations BESEEBROCRILREETR
— Basic and diluted —EARREE
From continuing operations BREERS
— Basic and diluted —EAREE
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Six months ended 30 September
BEALA=THLREAR

2024 2023
—Z=-mE =m===

HK$’000 HK$'000

TET FTET

(Unaudited

(Unaudited) and restated)

(REERR

(RIEER) KE)

(30,432) (8,970)

(41,189) 351

(71,621) (8,619)

307 (830)

204 1,071

511 241

(71,110) (8,378)

(6.2) centsi#il

(0.5) centsi#E Al

(2.6) centsi#il

(0.5) centsi#E
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL BHESHMERIEK
POSITION
As at 30 September 2024 RZZE-ZMENRA=+H
As at 30 As at 31
September 2024 March 2024
RIS HE R-Z-WmF
AWB=+H EF=E=0[
Notes HK$’000 HK$'000
B =E TH#T FHET
(Unaudited) (Audited)
(REER) (=B Z)
Non-current assets FmEEE
Property, plant and equipment M- BERRE 2,019 2,793
Right-of-use assets EAREE 2,399 3,053
4,418 5,846
Current assets mEEE
Inventories FE 1,786 1,795
Trade receivables 2 3 WA 12 125,414 167,046
Deposits, prepayments and other receivables Be BAREREM
FEUR FRIE 13 48,352 48,821
Cash and cash equivalents ReRBRESEER 29,172 27,132
204,724 244,794
Assets classified as held for sale PHEABFELEZEE = 5,019
Total current assets mENEERE 204,724 249,813
Less: Current liabilities W REBAR
Trade payables 25 ESFE 14 82,069 129,278
Accrued liabilities and other payables Rt BREMENTIE 15 22,931 23,320
Contract liabilities EHEE 17,626 5,970
Lease liabilities HEERE 16 1,578 1,646
Amounts due to shareholders FE PR SR AR08 17 837 881
Tax payables FEfTRiE 3,670 6,382
128,711 167,477
Liabilities associated with assets classified HoBABEHECERE
as held for sale B EE - 33,932
Total current liabilities mEER#EE 128,711 201,409
Net current assets nEEERE 76,013 48,404
Total assets less current liabilities AEMERRDAR 80,431 54,250
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL B SMERAIE
POSITION
As at 30 September 2024 RZZE-ZMENRA=+H
As at 30 As at 31
September 2024 March 2024
R-E-HEF R-ZZMEF
ALB=+H =RA=+—8H”
Notes HK$’000 HK$'000
M 5F THT FHET
(Unaudited) (Audited)
(RIETER) (RRE®)
Less: Non-current liabilities W ERBRR
Lease liabilities HEAE 16 1,281 2,015
1,281 2,015
Net assets HERE 79,150 52,235
Capital and reserves B & R 6 0
Share capital i 18 135,617 113,017
Reserves 15 (55,354) 11,078
Equity atftributable to owners of the Company RAREEAELER 80,263 124,095
Non-controlling interests JFRERER (1,113) (71,860)
Total equity BaRH 79,150 52,235

Approved by the Board of Directors on 18 November 2025 and signed on its REZBZAF+-B+/\BEESSHAEIHTIA

behalf by: TRREE
Zhao Zhenzhong Zhang Zhilin
iR RERE
Director, Vice Chairman and Acting Chairman Director

EE  FIEEREEZELE EF
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN GSHGFSREFH R
EQUITY
For the six months ended 30 September 2024 (Unaudited) BE-ZT_NFAB=1THIEAEA CREHFEXR)
Equity ottributable to owners of the Company
FARRAARKAR
Financial assets
at fair value
through other Share Non-
Share Share Exchange  comprehensive  Accumuloted options Other controlling Total
capital premium reserves  income reserve losses reserve reserve Sub-total interests equity
BATERA
R2ERE
CHEAE
ks BhER ERER L1 RHER  BREER FGR L} . 31 1 L
HK$'000 HK$000 HK$'000 HK$000 HK$'000 HK$'000 HK$'000 HiK$'000 HK$'000 HK$000
TET it 1 TETL TET it 1 TET TET TET TETL TETL
At 1 April 2024 (Audited) RZSZRERR-A (EFH) 113,017 363,962 (5,497) (856)  (339,404) 3,392 (10,519) 124,095 (71,860) 52,285
Loss for the period ERRER - - - - 69,940) - - 69,940) 3 (69,909)
Other comprehensive (expense)/income FENLR2E (A% hE
for the period - - (1,681) - - - - (1,681) 480 (1,201)
Total comprehensive expense for the period ERRENRAE - - (1,681) - 69,940) - - (1,621) 511 (71,110)
Subscription of shares (Note 18) HBER (Wi18) 22,600 5,198 - - - - - 27,798 - 27,798
Transaction cost atiributable to BRBARELLZARS
subscription of shares - 9) - - - - - 9 - 9
Share options lapsed RREXY - - - - 24 (224) - - - -
Disposal of subsidiaries (Note 20) HERE LR (WE20) - - - 856 224 - (3,080) - 70,236 70,236
At 30 September 2024 (Unaudited) RZSREARZE (48 1567 369,150 778) - [a06896) 3168 (13599 80263 oy 79150
For the six months ended 30 September 2023 (Unaudited) BE_Z-_=FABA=1+THLEREAAR (RLEER)
Equity atfibutoble to owners of the Company
KAEREARLRE
Financial osses
o fair value
through other Share Non-
Share Share Bichonge ~ comprehensive  Accumuloled opfions Other contrlling Tofol
capitl premium reserves income reserve losses reserve reserve Sublotal inferests equity
FAVETA
Rb2ENE
PLig T
i RitaE EXff i 2iEE  BREER Bbdk Mt FEREE BasE
HK§'000 HK§'000 HK$ 000 HK§000 HK§000 HK$ 000 HK$000 HK§000 HKk§'000 HK$ 000
Tin T#n TEn Tin TEn TEn TR Tn TEn TEn
At 1 April 202 (Audited) RZE-ZEmA-(EEY) BaS s 7 (VYY) S 0519 e Ay B0
Loss for the period SHRER - - - - [4,501) - - [4501) 745) (5,246)
Other comprehensive (expenses)/income FERER2E (%) hE
for the period - - g - - : ; g 986 B3
Total comprehensive income/ (expenses) FHRRENE/(RX) 88
forthe period : - g : {4501 - - b1 2l 378
Placement of shares (Note 18) EERR(E18) 15,02 42 - - - - - 15,504 - 15,504
Transaction cost attributable to placement of shares RAE&HELZXARE - (841 - - - - - (641) - [B41)
Share options lapsed HRREY - - - - 172 [172) - - - -
A1.30 September 2023 (Unaudied) HZBZZEARZTE (KEEH) 0 M (8288 (AL 5612 0519 104869 non 3497
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS ESHFSRESRER
For the six months ended 30 September 2024 BE-Z-_MWEAB=1+HILE~EA

Six months ended 30 September
BEAA=THLEAR

2024 2023
—E_lE —E-=F
HK$’000 HK$'000
TH#T FTER
(Unaudited) (Unaudited)
(RiEF&) (REER)
Net cash outflow from operating activities BEXBZRSRHPHE (24,866) (6,214)
Net cash inflow/(outflow) from investing BRETHCHSKEA (M) 26
activities 259 (1)
Net cash inflow from financing activities MAETHZRERANRH 26,758 12,370
Net increase in cash and cash equivalents ReERBESEEBERIEZM
HEE 2,151 6,155
Cash and cash equivalents at the beginning of HMYzReRkBELEEER
the period 27,132 2,283
Effect of foreign exchange rate changes ERGE 2% (111) (1,595)
Cash and cash equivalents at the end of the period MEzHEERREZEEEE 29,172 6,843
Analysis of the balances of cash and BeRASEFERBBRSW
cash equivalents
Cash and bank balances HE RIRTEER 29,172 6,843
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL TGRS MBEHRRME

STATEMENTS
For the six months ended 30 September 2024 BE-Z-_MWEAB=1+HILE~EA
1. CORPORATE INFORMATION 1. 2F#E#H

Elife Holdings Limited (the “Company”) is a limited liability company
incorporated in the Cayman Islands and its shares are listed on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”). The registered office
of the Company is located at Cricket Square, Hutchins Drive, P.O. Box 2681,
Grand Cayman KY1-1111, Cayman Islands. The principal place of business
of the Company is located at Unit 806, Level 8, Core D, Cyberport 3, 100
Cyberport Road, Hong Kong.

Up to the date of this unaudited condensed consolidated interim financial
statement, the Directors consider that China Innovation Investment Limited and
Chen Miaoping are the substantial shareholders of the Company.

The Group engages in the supply chain business for branded goods and
consumer products in the Greater China region, with core activities in
a comprehensive range of brand digitization services, such as brand
management, brand promotion and brand supply chain, thereby establishing
an integrated industry chain. In addition, the Group also engages in the
supply chain, sales and marketing, and brand building of daily cleaning,
anti-epidemic and licensed branded consumer goods. The Group is currently
expanding our business to various consumer goods markets conforming to the
Group's business philosophy of “an easier life and better livelihood”, striving
to provide consumers with a more comfortable, convenient, environmentally
friendly, and healthier lifestyle experience.

This condensed consolidated interim financial statement has not been audited.

BASIS OF PREPARATION

The unaudited condensed consolidated interim financial statements have been
prepared in accordance with the Hong Kong Accounting Standard (“HKAS")
34 “Interim Financial Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”) and the applicable disclosure requirements of
the Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited (the “Listing Rules”). These condensed consolidated interim
financial statements are presented in Hong Kong dollars and all values are
rounded to the nearest thousand (HK$’000) except otherwise indicated.

These condensed consolidated interim financial statements should be read in
conjunction with the Group’s audited annual financial statements for the year
ended 31 March 2024.

The accounting policies and method of computation adopted in the preparation
of these condensed consolidated interim financial statements are consistent
with those used in the Group’s annual financial statements for the year ended
31 March 2024 except that the Group has adopted certain amendments to
HKFRS Accounting Standards (which also include HKASs and Interpretations) as
disclosed in Note 3 below.

SEFERERATD(A2F]) ARBEEFSHT
MRZLZBRAT MERGREBHERZ A
PRAR (THEAAT D) £ o RAR ZE M E R b ik
#Cricket Square, Hutchins Drive, P.O. Box 2681,
Grand Cayman KY1-1111, Cayman Islands e &2
BEELEMBUREBEITEE 00K BIFEIE
DESIEBOOE °

BEARKECBRAGATHUBERAH S
BHERANREBRAARRYERLART ZEE
IRER -

AEEETERAHFEMERERETREEERN
MpEREER ﬁ*ylb\/ﬁibﬁmunﬁﬂ%(%’ﬁﬁﬁ% # &
BMERE mBRERIREEERES KtmERTE
EEE - ﬁ%@ﬁ@%@ﬁﬁﬁﬁ: -BAE
ZmEkEBTnBEEER B R HERE  HE - 178
EmBE% RERREBEZEREEM™ S » UK
EARKEEHIZEFE BREIZEEEBES BROAEHE
BEERMEGE BEE -ERR BERENEE
B!

FERGET R BEHRREREER

WEEE
AEECEHRAGET R BEHRRCRREBEE
"é(l'.fé.E BEMAE ) EM2EBEHEAN(E

SETER ) FAB B BRE IRFBHER
%F)’T’EFE’/}T B EmRRA (T EWRR)) 2BAE
BRERHE ZEERGRATHBBRRUETS
P MBREEERS  AEBEGNEE T (TE
JT) e

ZEBRRE PR BBRRERAEEEE -2 -0
FZA=+-BLEEZERERFEHBRR—H
ME -

EREAGETHBBHERFTREN S BE R
HERADEGRAEEEEZE-_E_NF=A=1—
RLEFECFEMBBRRMENE B EAKE
E%%%Fﬁiﬁﬂ?ﬁ%iﬁ%ﬁﬂﬂ%ﬁﬁﬂﬂ(E/JT\@%%E

B ERRZRE)BRIA c BEFHBET XHMES
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PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed consolidated interim financial information has been
prepared on the historical cost basis, except for certain financial instruments,
which are measured at fair values, as appropriate.

Other than additional accounting policies resulting from application of
amendments to HKFRS Accounting Standards and application of certain
accounting policies which became relevant to the Group, the accounting
policies and methods of computation used in the condensed consolidated
interim financial statements for the six months ended 30 September 2024
are the same as those presented in the Group’s annual consolidated financial
statements for the year ended 31 March 2024.

Amendments to HKFRS Accounting Standards that are mandatorily
effective for the current period

In the current period, the Group has applied the following amendments to
HKFRS Accounting Standards issued by the HKICPA, for the first time, which are
mandatorily effective for the Group’s annual period beginning on 1 April 2024
for the preparation of the Group’s condensed consolidated financial statements:

Amendments to HKFRS 16 Lease Liability in a Sale and Leaseback

Classification of Liabilities as Current or
Non-current and related amendments to
Hong Kong Interpretation 5 (2020)

Amendments to HKAS 1

Amendments to HKAS 1 Non-current Liabilities with Covenants

Amendment to HKAS 7 and
HKFRS 7

Supplier Finance Arrangements

The application of amendments to HKFRS Accounting Standards in the current
period has had no material impact on the Group’s financial positions and
performance for the current and prior periods and/or the disclosures set out in
the condensed consolidated financial statements.
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SEGMENT INFORMATION

The Group organised into three operating divisions: supply chain business,
daily cleaning, anti-epidemic and other consumable products business, and
licensed branded consumer goods business. These divisions are the basis on
which the Group reports its segment information.

The three operating and reportable segments under HKFRS 8 are as follows:

Supply chain business

Daily cleaning, anti-epidemic
and other consumable
products business

Licensed branded consumer
goods business

Engaged in the comprehensive supply chain
business for branded goods, consumer
products and commodities, assisting brand
suppliers expanding their sales channels
and offering various value-added services
such as brand promotion, building and
management

Engaged in the sales, marketing and brand
building of daily cleaning, anti-epidemic
and other consumable products in the PRC
and overseas

Engaged in the online sales via television
network and online shopping channels of
the licensed branded consumer goods in
the PRC and overseas

Revenue represents the aggregate of the amounts received and receivable
from third parties, income from sales of commodities, sales of daily cleaning,
anti-epidemic and other consumable products, sales of licensed branded
consumer goods and provision of brand promotion service. Revenue recognised
during the periods are as following:

Disaggregation of revenue

REEFSHZBA#ES

from contracts with customers

Recognised at a point in time

Commodities sales

Provision of brand promotion services
Sales of daily cleaning, anti-epidemic and other

consumable products

Sales of licensed branded consumer goods

Total revenue from contracts with customers

PE—EE R
i
R EEERE

$HE AT M EOE B M

ELIFE HOLDINGS LIMITED % 4: 3% #5 it F B A

RAERGHZIARE

SBEE

AEEDR=BEE D HEHEETR AABR
FREAmAEAERERRETREEERER - %
ENWMRAEE2HEDHER TR ELE -

RIEF B BHREERNELS  —ELERATRRD

WAF

SRR tEmEER HEmRE
mANHREGRSEE B
mIEHEERRZEHE
EEWIRHES IR ER
BmEEE  ZBRRE

B

RAER  BERARMN
HIEMER

RABEREIMEE R HER
~ B & A R FUHAE R 2 8
& TR mEER

BRmEHEREYE  RPEREIMMEEERER
KA EEBSREET 2

FmEHER 2R LHE

BEEEARE@E =S WEZRELE  BEK
ARB#EEER HEARBEER BERARNERE
o HERFREEERREHRREEERE -8
WERZWHEMT :

Six months ended 30 September

HEARBR BRARIEER

BEALAZ=+THLREAR
2024 2023
—E_MmFE —E-=F
HK$’000 HK$'000
TFERT FET
(Unaudited
(Unaudited) and restated)
(REERR
(RIEER) KE)
23,825 9,573
91,239 27,526
3,772 4,827
690 942
119,526 42,868
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4. SEGMENT INFORMATION (CONTINUED) 4. HBEHR)
SBEEREE
AEEWERFEERTRRIMBED 2HWMT -

Segment revenues and results

The following is an analysis of the Group’s revenue and results by reportable
segment:

For the six months ended 30 September 2024 (Unaudited) BE_S_MFAAZTHLRER REFR)

Continuing operations BEBEXYE
Daily
cleaning,
anti-epidemic Licensed
and other branded
consumable consumers
Supply chain roducts goods
business usiness business Consolidated
ARER
B % A & WRF G AR
HEARE HEGES HERER e
HK$’000 HK$’000 HK$’000 HK$’000
THET THET FTHET THET
Revenue &
Revenue from external customers RENREE 2 Wz 115,064 3,772 690 119,526
Result X
Segment (loss)/profit 2 (B18) /&5 H (12,956) 732 (1,031) (13,255)
Unallocated other income RAOEEMBA 150
Unallocated corporate expenses ROEEELH (15,399)
Finance costs A& AR (191)
Loss before tax BREAIEE (28,695)
Taxation BE (60)
Loss for the period AEBEEE (28,755)
For the six months ended 30 September 2023 (Unaudited and restated) BE_Z_=FAA=+TRLEANER CREFRRE
57)
Continuing operations ﬁﬂl&D‘Qlﬁﬁ
ai
c|euning>:
anti-epidemic Licensed
and other branded
consumable consumers
Supply chain roducts goods
business usiness business Consolidated
ARER -
%A m A BETmbE
P g8 2 % HEmE HERER o)
HK$'000 HK$'000 HK$'000 HK$'000
TExT BT THER FTEx
Revenue 7§
Revenue from external customers REMNREF 2HE 37,099 4,827 942 42,868
Result X#
Segment profit/(loss) 2EER,/ (BE) 3,518 154 (1,494) 2,178
Unallocated other income RO BEAMUA 483
Unallocated corporate expenses AABEERH (6,723
Finance costs BMEMAK (134)
Loss before tax BRELAIEE (4,196)
Taxation 1B/ -
Loss for the period ABEER (4,196)

Revenue reported above represents revenue generated from external customers.
There were no inter-segment sales in the period (six months ended 30

September 2023: Nil).

Segment results represent the profit/(loss) generated from each segment without
allocation of certain other income, corporate expenses, finance costs and
taxation. This is the measure reported to the chief operating decision maker for
the purposes of resource allocation and assessment of segment measurement.

ELIFE HOLDINGS LIMITED 5 4: 3 5 it KR 2
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4. SEGMENT INFORMATION (CONTINUED) 4, HPEH(E)
Segment assets and liabilities SHMEERERE
Continuing operations BREERE
Daily
cleaning,
anti-epidemic Licensed
and other branded
consumable consumer
Supply chain roducts goods
business usiness business Consolidated
BEER
i A & Lol
BRESERE HEGER HERRER #a
HK$’000 HK$’000 HK$’000 HK$’000
THERT FTHET TERT TERT
30 September 2024 (Unaudited) Z—Z_MEAA=+A (REFHK)
Segment assets AHEE 155,011 22,042 1,284 178,337
Segment liabilities PBEE 116,620 2,092 2,381 121,093
Daily
cleaning,
anti-epidemic Licensed
and other branded
consumable consumer
Supply chain roducts goods
business usiness business Consolidated
HRER:
- BRABA Libignlia
e s 1% HAEmER HEmER RE
HK$'000 HK$'000 HK$'000 HK$’000
TER TERx TEx TER
31 March 2024 (Audited) ZZ_ME=AZ+—H(EER)
Segment assets NEEE 208,244 22,314 1,621 232,179
Segment liabilities PHEE 155,333 2,834 2,110 160,277
Reconciliation of reportable segment assets and liabilities: ARSI EHEEYHE:
30 September 31 March
2024 2024
—E-mE —E-mF
hA=+H EE=4=8
HK$’000 HK$'000
FHET FE T
(Unaudited) (Audited)
(RIEER) (=)
Assets "E
Total assets of reportable segments AR Bz EERE 178,337 232,179
Unallocated and other corporate assets: romMREMDSESE .
Property, plant and equipment M- BERRKRE 875 1,006
Right-of-use assets FREEE 2,399 3,053
Deposits, prepayments and other receivables BE ANREREmEKRRE 1,057 9,662
Cash and cash equivalents HeNREEEEE 26,474 4,740
Assets relating to discontinued operation HERILREXBER2EE - 5,019
Consolidated total assets SEBEEMAE 209,142 255,659
Liabilities AR
Total liabilities of reportable segments HRBRIBeEBEEE 121,093 160,277
Unallocated and other corporate liabilities: romMREMSEXERE
Accrued liabilities and other payables Zt8ERHEARIE 5,507 5,170
Lease liabilities HEEE 2,555 3,164
Amounts due to shareholders FETRR R 718 837 881
Liabilities relating to discontinued operation HERIIREEBERZAE - 33,932
Consolidated total liabilities mEBBHRE 129,992 203,424
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4. SEGMENT INFORMATION (CONTINUED) 4. SBEHGE)
For the purpose of monitoring segment performance and allocating resources REZIBRARIBIBEERMS :

between segments:

o all assets are allocated to reportable segments other than unallocated . BRASEGCEEE (EEBEETYE - BE
corporate assets (mainly comprising certain property, plant and REBE HTEAEEE  #HTRE  FBEX
equipment, certain right-of-use assets, certain deposits, prepayments and BREMEVRFEARETRERESEEE
other receivables and certain cash and cash equivalents); and B) FBEESPBREARKRSH ; &

e dll liabilities are allocated to reportable segments other than unallocated J BRASBMEXEE (FEE/EETRAEER
corporate liabilities (mainly comprising certain accrued liabilities and HttEAE - B THERE - BARRFAIE)
other payables, certain lease liabilities, amounts due to shareholders). N FBEEBRAIMENRERS I -

Other segment information Hth o8 E

For the six months ended 30 September 2024 (Unaudited) BE_Z_MEAA=ZTHLARER (KEFK)

Continuing operations BREERE

Daily
cleaning,
anti-epidemic Licensed
and other branded
consumable consumer
Supply chain products goods
business business business Unallocated Total
R
B R & F@E
HEARE ARRRE HRRRE ROE it
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
TR TR TET TET TET
Depreciation of property, plant and VR BERRBZAE
equipment 234 = = 140 374
Depreciation of right-of-use assets FREEECHE - - - 654 654
Net allowance for expected credit losses EHREMERREZ
on trade and other receivables FHGEEFERRGESE 12,011 (251) 115 8,453 20,328
Loss on disposal of property, plant and HE#E BERREZ
equipment B 167 - - - 167
Additions to non-current assets* FRBREZEM 8 o o 9 17
For the six months ended 30 September 2023 (Unaudited and restated) BE_E-=EAA=+HLEANEE GREEZRE
ER )
Continuing operations | BEERERE
Dai
c|euning>:
anti-epidemic Licensed
and other branded
consumable consumer
Supply chain products goods
business business business Unallocated Total
HRBEZ-
BRAmA 5 m e
HEREEK HEREE HEREE AAE szt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TR TR TR TR
Depreciation of property, plant and WE BERRMZHE
equipment 226 17 - 138 381

Depreciation of right-of-use assets ERERECHE 22 42 - 567 631

Additions to non-current assets* FRBEEZAM - - 2 _ )

*  Additions to non-current assets excluding right-of-use assets. * RS ECRNTEECEESE -
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SEGMENT INFORMATION (CONTINUED)
Geographical information

The Company is domiciled in Hong Kong. The Group’s operations are mainly
located in the PRC and Hong Kong. The following analysis of the Group’s
revenue by geographical area is disclosed for the periods ended 30 September
2024 and 2023.

Continuing operations

The PRC i

The following is an analysis of the carrying amount of non-current assets
analysed by the geographical area in which the assets are located:

Continuing operations

The PRC i E]
Hong Kong BB

SRAE AR 0 o 0 e 2

SBWRAE (W)

0
AAATEERBBARES - AEMICEEE
ARFEARES - BE-F-_MER-—F-=%1
A=+ B IS - A s 1 A 2
M-

BFHEERY

Six months ended 30 September
BEAA=+THIL<EAR

2024 2023
HK$’000 HK$'000
FET T T
(Unaudited

(Unaudited) and restated)
(REEZR

(RBER) KREY)
119,526 42,868

F%E?Z%#ﬁEEEEﬁEFEEZt&EFMﬁzEEEE
DR

BREERE
Carrying amount of
non-current assets
RBMEEZREE
As at As at
30 September 31 March
2024 2024
R-SBZNE R=ZE-QmE
AA=+H =B=+—H
HK$’000 HK$'000
FET FET
(Unaudited) (Audited)
(RBER) (BEZ)
8 _
4,410 5,846
4,418 5,846
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4. SEGMENT INFORMATION (CONTINUED) 4. SBEHGE)
Information about major customers FREXEERZEH
Revenue from major customers for the period ended 30 September 2024 and REBE-Z-_NER-ZFB-=ZFNA=+THLHH
2023 contributing over 10% of the Group's total revenue are as follows: ERIAEBANREBIONZEERFMER 2K
WU

Six months ended 30 September
BERA=THLEA

2024 2023
HK$’000 HK$'000
TERT FET
Customer A (Note (i) & (i) =5 A (B EE (i) & (ii)) 32,878 -
Customer B (Note (i) & (ii)) &= FB (B £ (i) K (i) 21,289 -
Customer C (Note (i) & (i) & P C (MY EE(i) R (ii)) 14,602 -
Customer D (Note (i) & (ii)) % FD (B &£ (i) R (i) 12,509 -
Customer E (Note (i) = FE (M&E(i) = 17,317
Customer F (Note (i) BB (M) - 9,573
Customer G (Note (i)) B G (M) = 8,223
Customer H (Note (i)) ZPH (MEE(i) - 3,195
Notes: B EE -
(i) Revenue generated from supply chain business. (i) REMEFEEL W -
(i)  The corresponding revenue did not contribute over 10% to the Group's (i) REERFEZREREAEERAKRZEFAEB
revenue for the respective year. 10%
5. OTHER LOSSES AND OTHER INCOME 5. HftiSHREAfEkA
Continuing operations RREERE
Six months ended 30 September
BERA=1HI<EAR
2024 2023
—Z_puF —B_=F
HK$’000 HK$’000
THT FHET
(Unaudited
(Unaudited) and restated)
(REERR
(RBER) RE)
Other income Hetir A
Interest income on: MEWA :
Bank deposit RITER 4 1
Other receivables H e kIR 146 482
150 483
Sundry income RIEIA 73 33
223 516
Other losses HttE R
Net exchange losses B 5 5 1R R A - (1)
Loss on disposal of property, plant and equipment HEME - BERRB2ZEE (167) -
(167) (1)
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6. LOSS FROM OPERATING ACTIVITIES

Continuing operations

The Group’s loss from operating activities from
continuing operations is arrived at after charging:

Cost of inventory sold

Depreciation of property, plant and equipment*

Depreciation of right-of-use-assets*

Staff costs (including directors’ remuneration)

- wages and salaries**

— retirement benefits scheme contributions**

Expenses relating to shortterm and low-value lease*

*

* %

Expenses included in “Other operating expenses”.

FEERECEXBR o REXBEBR
Sk :

EEFERA

M- BERRBZINE"

EREEEZNE"

BIRS (BEESHE)

- TERFE**

— BABREBIER

HEHMREEEENBE M3

Expenses included in “Selling expenses” and “Other Operating expenses”.

ELIFE HOLDINGS LIMITED % 4: 3% #5 it F B A

BERBER
FREERY

Six months ended 30 September
BERA=+HILREAR

2024 2023
—ZE_mE —E-=
HK$’000 HK$’000

THT FHET

(Unaudited

(Unaudited) and restated)
(REERR

(RBEER) KRE5)
25,768 14,819
374 381

654 631
7,811 6,458
433 353
8,244 6,811
207 113

* O ORATHEMEERX 2B -

*OFATHERX IRIHMEERXI2&

o
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7.

ELIFE HOLDINGS LIMITED 5 4: 3 5 it KR 2

FINANCE COSTS

Continuing operations

Interests on lease liabilities HEBBZFIE
TAXATION
Continuing operations
Current tax AR IR
- PRC Enterprises Income Tax — R EAEB

No provision for taxation in Hong Kong has been made as the Group's income
neither arises in, nor is derived from, Hong Kong for the periods ended 30
September 2024 and 2023.

Under the Law of the PRC on Enterprise Income Tax (the “EIT Law”) and
Implementation Regulation of the EIT Law, the tax rate of the PRC subsidiaries is
25% from 1 January 2008 onwards.

Taxation in other jurisdictions are calculated at the rates prevailing in the
respective jurisdictions. No provision has been made as the Group had no
assessable profit for the six months ended 30 September 2024 and 2023.

DIVIDENDS

The Board of the Company do not recommend a payment of an interim
dividend for the six months ended 30 September 2024 (six months ended 30
September 2023: Nil).
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7.

8.

BMERE

BREBERS
Six months ended 30 September
BERA=+HILREAR

2024 2023
—ZE_mE —E-=
HK$’000 HK$’000
THT FHET
(Unaudited
(Unaudited) and restated)
(REERR
(RBEER) KRE5)
191 134
nE
HREERS

Six months ended 30 September
BEALAZ=THLXRER

2024 2023
—eomE =i==F
HK$’000 HK$'000

F#ExT FHET

(Unaudited) (Unaudited)
(RBER) (REEZ)
60 -

HRAEERBZE-_E-_NER_ZT_=FAA=1
HIEHEZWABRTEESBEES  NEREBESE
WA ERE B EELEBE -

RIBHBIREREHE (TREMEHED RIEEFR
B EzERMAR BE-FTENF-A-—BAE &
BB DR 2B ER25% e

HthRZRE 2B EREEREEE 2 BB £t
E - HALREEREBEZE-_ZT_NEER-_ZT_=FN
B=+HILEANERYEBEEERBEFR > B &M
HRE o

B2
ARAREEETEBRNBE-_S-_NFEAA=+
BLEANERAZHHRE (BE-2-=FhA=1H
IEXER : &) -




10.

11.

UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES
ARHEARI Wi £ A AR B

LOSS PER SHARE ATTRIBUTABLE TO OWNERS OF THE COMPANY

(a)

(b)

Basic

The calculation of basic loss per share from continuing and discontinued
operations attributable to owners of the Company is based on following
data:

Loss for the year attributable to owners of the KAFEE AEL
Company (HK$'000) AEEFE(FBT)
— From continuing operations - REFEREEK

- From discontinued operation

Weighted average number of ordinary

shares in issue ('000)

Basic and diluted loss per share (HK cents per BREARBHEEE (BREA)
share)
— From continuing operations - REFESEER
— From discontinued operation - REERLEREXER

The weighted average number of ordinary shares for the purpose of
calculating basic loss per share for the period ended 30 September 2024
has been adjusted for the effects of subscription of shares completed on
25 September 2024.

The weighted average number of ordinary shares for the purpose of
calculating basic loss per share for the period ended 30 September
2023 has been adjusted for the effects of placing of shares completed
on 27 June 2023. No retrospective adjustment is required for the bonus
factors of right issue of shares completed on 15 February 2024 as the
subscription price of right issue was higher than the market price.

Diluted

The basic and diluted loss per share are the same for the periods ended
30 September 2024 and 2023. The calculation of the diluted loss per
share does not assume the exercise of the Company’s share options
because the exercise price of those share options was higher than the
average market price for the shares for the periods ended 30 September

2024 and 2023.

DISCONTINUED OPERATION

On 29 March 2024, the Group resolved to cease the operation of Esmart
digital services and on 30 March 2024, the Group entered into sales and
purchase agreement with a connected individual (“Purchaser”) to dispose of
its equity interests in Admiral Glory Global Limited (“Admiral Glory”) for a
cash consideration of approximately HK$22,000. Prior to its disposal, Admiral
Glory and its subsidiaries (“Admiral Glory Group”) carried out all of the
activities related to Group’s Esmart digital services, which was previously a
separate reportable and operating segment of the Group. The disposal was
completed on 28 June 2024.

ELIFE HOLDINGS LIMITED % 4: 3% #5 it F B A

- RECKRIEREER

10.

BRTEBR ZMNETIE(FR)

11.

EAFEAEAELSREGR
(a) EF

AR A AR AR EEE R R TR
B> SREABRDEUTREHE

Six months ended 30 September
BEALAZ=THLXRER

2024 2023
—2-@mE ===
HK$’000 HK$'000

THT FET

(unaudited

(unaudited) and restated)
(REEZR

(RBER) RE)
(29,152) (4,222)
(40,788) (279)
(69,940) (4,501)
1,137,582 831,650
(2.6) (0.5)

(3.6) -

(6.2) (0.5)

MUHBE—F=MEAR=+ A LBESH
EABRFAAZEERMETIRE RN =
ot ot e
PEEE

ﬁ#iﬁi_$::¢n55+amﬁﬁﬁﬁ
EXRBEAAZEERMNELHHEOHRZ
—=FXA= +t5mm2ﬁﬁmﬁz%§
uﬁg F_?_Iﬁ ﬁ+£5mmz{

RBESNTE BMHRZANEZHE
lﬁ;ﬂﬁ"
(b) #&
BE-Z-_NER-Z-_=FNLA=+HLH

BeBREARBHERER FTESREF
IR BBRAARAZBREETE  RE
ERBE-_Z_NER-_F_=FAA=1H
I EZERREZTRESNRD FIIHE -

ERILEEES

"Zg—@fﬁ_ﬁ THhB ZREEBRELLLE
BEBUERRT YR —ZF-—NEF=A=+HE-—F
Eﬁﬁki TBEFDFILEREHZ AREREL
22,0005 7t 5 & H 7 Admiral Glory Global Limited
(TAdmiral Glory|) ZR# o A HEAI » Admiral
Glory R H It & A & (#t 78 [ Admiral Glory$E M |)
@%Eﬁiﬁiﬁﬁﬁgﬁﬁﬁﬁﬁﬁ@gz};ﬁﬁ}ﬁiﬂ &
HEEEREECALEIERRR LB -F
EEMEE)}A—Q—.ﬁx\ﬁ TNBTERK °
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11. DISCONTINUED OPERATION (CONTINUED) 11.

The assets and liabilities of Admiral Glory Group have been reclassified as
assets of disposal group held for sale and liabilities directly associated with
disposal group held for sale in the consolidated financial statements of the
Group as at 31 March 2024. For details of assets and liabilities classified as
held for sale at 31 March 2024, please refer to note 34 to the consolidated
financial statements of the Group in the 2023/24 Annual Report. The Esmart
digital services segment was considered as a discontinued operation in the
unaudited condensed consolidated interim financial statements for the periods
ended 30 September 2024 and the comparative figures in the condensed

EBRIEEEER (&)

R=ZZ-_WEFE=A=+—H  Admiral Glory& @2
EERABECRASEZGREVBERRAEN D E
ABFHECHEERBCEERERFHEZH
HEHREEFEERE BB - AEAR-E-NF=
B=E+—HoBEARBFEHECEERABBEZFHE
BOH_E =/ —NEFRAEELREVH
WMEMTFI4 c BREBEBERBESBREZ_Z_IF
NA=+TALEHEAzALEEXEALEE T KR
RPHRABCKRILELCEELE  MEBARSMHERE
AEBELHEZLERHFTEHEERD - LB

consolidated financial statements in respect of the preceding period have
been restated to re-present the results of the Esmart digital services segment as

discontinued operations accordingly.

The loss for the period from the discontinued Esmart digital services is set out

BREIBZFEETE2INACRILEEEK -

BRI ZEREERBE B2 BBEERIOT

below:
Period end Period end
28 June 30 September
2024 2023
BE—S-_MmF BE_Z2_-=
ANAZ+I\HILEM hA=+HIHH
HK$’000 HK$'000
THET FTExT
(Unaudited) (Unaudited)
(REER) (REERZ)
Other gain HAeth g a2 - 53
Other operating expenses Hib g @M% (1) (309)
Loss from operating activities REXBKEBR (1) (256)
Finance costs &R (495) (794)
Loss for the period AHEE B E (496) (1,050
Loss on disposal of subsidiaries HEMB AR ZER (40,658) -
(41,154) (1,050)
Period end Period end
28 June 30 September
2024 2023
BE_S_MF BE_ZT_=%
ANAZ+II\HILHM NA=+HILHE
HK$’000 HK$'000
TERT FTHET
(Unaudited) (Unaudited)
(REF) (REEZ)
Loss for the period from discontinued operations ERIEEREER ZAHARBERERE
includes the following: LTIEE :
Depreciation of property, plant and equipment ME - -BERRBEZINE - 1
Imputed interest on amounts due to shareholders BARRRIBEZHEEF S 455 729
Imputed interest on amounts due to non-controlling BAFEREZERBEZEERNR
interests 40 65
Staff costs BT HA
- wages and salaries - TER¥NE - 148
— retirement benefits scheme contributions — RARBER GBI - 16

The carrying amounts of the assets and liabilities of disposal group at the date

of disposal are disclosed in Note 20.

ELIFE HOLDINGS LIMITED 5 4: 3 5 it KR 2
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12. TRADE RECEIVABLES 12. BEHBEKRE
As at 30 As at 31
September 2024 March 2024
R-T_MEF R=-Z_mEF
AB=+H EAEF=05
HK$’000 HK$'000
TFHExT FExT
(Unaudited) (Audited)
(RIEFR) (=)
Trade receivables Z 5 WA 156,004 190,630
Less: allowance for expected credit losses on W ESEWRECEREE
trade receivables, net EEEEFE (30,590) (23,584)
125,414 167,046
The following is an ageing of trade receivables based on past due date, at the UTARBERRBEANERRRINZESE
end of reporting period. U FRIE o
As at 30 As at 31
September 2024 March 2024
R-S_WE R-ZZT-MF
AB=+H EAEF=05
HK$’000 HK$'000
TFHExT FHET
(Unaudited) (Audited)
(RIEFR) (T
Current BN HA 110,443 145,486
0 to 30 days 0Z30H 8,879 29,196
31 to 90 days 31E90H 10,800 164
91 to 365 days 912365H 10,692 1,763
Over 365 days HiB365H 15,190 14,021
156,004 190,630
13. DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES 13. #&  FAMREERERRE
As at 30 As at 31
September 2024 March 2024
R-E_ME R-Z-_MF
hA=+H =A=+-8
HK$’000 HK$’000
FHT FHET
(Unaudited) (Audited)
(RIEFR) (=)
Deposits e 847 1,135
Prepayments A IR 36,024 17,881
Other receivables (Note (i, (ii) & (iii)) H b FEWLTRIB (FF 22 (i) ~ (ii) B (iii)) 124,632 129,634
161,503 148,650
Less: allowance for expected credit losses on W HtEWRIEC B EEEE
other receivables (Note (iii)) B1& (i) (113,151) (99,829)
48,352 48,821

ELIFE HOLDINGS LIMITED % 4: 3% #5 it F B A
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13. DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES (CONTINUED)

Notes:

As at 30 September 2024, included the other receivables are several
significant items as follows:

(i)

(ii)

ELIFE HOLDINGS LIMITED 5 4: 3 5 it KR 2

Outstanding consideration for sale of minority interest in an associated
company

Pursuant to the sale and purchase agreement dated 2 June 2015
(as supplemented and amended by two supplemental agreements
thereto dated 23 June 2017 and 28 November 2017) (the “Disposal
Agreement”) between Elife Investment Holdings Limited (formerly known
as Sino Rich Energy Holdings Limited) (a wholly-owned subsidiary of the
Company) (“Elife Investment”) and Jetgo Group Llimited (“Jetgo”), Elife
Investment agreed to dispose of 10.5% of the issued share capital of an
associated company to Jetgo at the consideration of HK$150,000,000.
The first and second instalments of the consideration of approximately
HK$75,304,000 were settled in accordance with the schedule.

In relation to the third instalment of the consideration of approximately
HK$74,696,000 due 31 December 2018, Jetgo settled HK$200,000
in June 2018 and approximately HK$74,496,000 has remained
outstanding as at 30 September 2024 (31 March 2024: approximately
HK$74,496,000).

As at 30 September 2024 and 31 March 2024, a full provision was
made.

Loan to Graceful Ocean International Group Holding Limited (“Graceful
Ocean’)

On 11 September 2014, Sino Talent Holdings Limited (“Sino Talent”), a
wholly-owned subsidiary of the Company, as lender, entered into a loan
agreement (the “Loan Agreement”) with Graceful Ocean, as borrower
and Mr. Ma Haike (“Mr. Ma”) as first guarantor whereby Sino Talent
agreed to advance to Graceful Ocean a term loan in the principal amount
of HK$18 million (the “Loan”) with interest accrued at the rate of 13%
per annum. The parties entered into five supplemental agreements to the
Loan Agreement between April 2015 and June 2018 to, among other
things, postpone the maturity date of the Loan to 31 March 2019. On
24 June 2019, the parties and Mr. Gao Feng (“Mr. Gao”), a former
executive director and the former vice-chairman of the Board, entered
into the sixth supplemental agreement to the Loan Agreement with the
interest rate of 10% per annum, to further postpone the maturity date of
the Loan to 31 March 2020. Meanwhile, as an additional security of
the repayment obligations of the borrower under the Loan Agreement (as
supplemented by the six supplemental agreements), Mr. Gao, entered
into a second guarantee contract (“Mr. Gao’s Second Guarantee”)
with Sino Talent and Graceful Ocean on 24 June 2019 whereby Mr. Gao
agreed fo act as the second guarantor and in the event and only when
Mr. Ma failed to or refused to fulfill its guarantee obligations as the first
guarantor, guarantee the due performance of Graceful Ocean in respect
of its repayment obligations under the Loan Agreement (as supplemented
by the six supplemental agreements). On 12 June 2020, the Seventh
supplemental agreement was entered into by the parties to further
postpone the maturity date of the Loan to 31 March 2021. On 23 April
2021, Mr. Gao entered into a repayment agreement (the “Repayment
Agreement”) with Sino Talent to take up responsibilities to repay the
outstanding balances according to the repayment schedule on behalf of
Graceful Ocean when Mr. Ma failed to settle of the Loan. The repayment
schedule has been agreed and due on 31 December 2022. The interest
rate was changed to 5% per annum.
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13. #& AARERAMEBURRE (&)

B E -

R=ZB-MEAA=+A UTHEIAEE I3
A EL ft P W RO -

(| HEBERALHEZZAREERE

(i)

REARAZZENBARNZEETREZR
ERAF (AIBHEMNESRRERERAF)
THEERE]) BESEERARAR ([H#S))
FEYBHA—ZE—HF A A-HZEER
R(REPA=ZE-—tFA=+=ZBR=%
—tF+-AZtNRZBMOBE BRI
k) [HEHR]D - ZEFRERZRER
f&150,000,000% T Hi E B & N RIS BATRA
210.5% - REZE-—HRE-HDBRED
75,304,000/ T E R BEFR B RS ©

BER=-ZE—N\E+=-A=1t—RHEHP=2NK
BrE=HoHREBELN74,696,000% T »
BRZZ—/\EXA#EE200,000% T &
T#74,496,0008 TR =—E-_WENLA =1
AMAERZE (CE-_mEF=A=+—-H0:%
74,496,000/ 7T) °

R-ZE_NFAA=+HEHR-_Z_-_NFE=A
=t+—B8 BIEHEZEHEEE-

B2 GBI F R B R A A ([ EEEEE ) 12
HEZ
R-E—NMFRA+—B > AAFZEEHE
ARFEEEERAT ((FE]) ERERKF)
HERBEKR (FAEER REENELE (R
%) FAE-—ERANITLERGZ (&
RinE) B HEREOESERREM
A& EA18,000,0008 T2 EHER ([ZE
) BEMNRIZ% B - BTN HEHBRZ
E-RAFNAZE=ZE-N\FEXNAHBERERD
BRIV EMEEHE W(HPERE) EEZ
BRZEBHEE-ZE-AF=ZA=+—H R
“E-AFARAZTMEA c FITHNFEAER
TEESRITEESRIEaRELE (B%
E ) RERBRITLEADHETHE > BB
FIRFEMEI0%  WE—FEERZERZEH
AE-_Z_ZTF=A=+—H B EAHE
BrBRTERERGR (BB HRME
) TZEREEZBENMER BEER-Z
—NEARB-Z+NAEFEREEEMRTLE
“EREN(BREZEBE] Bk
SEAERZBEEFE—ERA  LE(ERETE)
BEEELRERBTHEAE —ERAZE
REEZERT  ERESEBEZERITER
EXRHR (BB HEAFER) TZER
SR -R-ZT_ZTFARA+=H  BiIHNAFT
VELRERGER WE—DPERZERZE
HAZE-Z-_—F=A=+—H RZ-ZT=-—
EMA=-+=0 ' ShLEHEI LERGZ
(MERBER])  UNBLEREBEEZERZ
BREER  REEEERAERREREH
REBEREEEHRZEX EFHEZERFER
BHEE BRZEIAPERAR-_ZT__F+=
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13. DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES (CONTINUED)
Notes: (Continued)

(ii)

(iii)

Loan to Graceful Ocean International Group Holding Limited (“Graceful
Ocean”) (Continued)

On 17 January 2023, Mr. Gao entered into an amendment agreement
(the “Amendment Agreement”) to the repayment agreement with Sino
Talent to extend Mr. Gao’s payment schedule in respect of the outstanding
balance of the Loan. The repayment schedule has been agreed and due
on 31 December 2023. The interest rate remained at 5% per annum.
Nevertheless, Mr. Gao failed to settle the loan on 31 December 2023.
On 25 January 2024, Sino Talent instructed its Hong Kong legal counsel
to issue a demand letter to Mr. Gao, demanding full repayment of the
outstanding loan including accrued interest. Despite repeated requests
and demands by Sino Talent, Mr. Gao has failed and/or refused to repay
the outstanding sum or any at all under the Amended Agreement.

On 28 June 2024, Sino Talent issued a writ of summons (the “Writ")
at the High Court of the Hong Kong Special Administrative Region to
Mr. Gao, in order to claim from Mr. Gao for outstanding principal and
accrued interest on the debt under the Amendment Agreement. On 13
November 2024, Mr. Gao has filed the Defence.

As at 30 September 2024, the total outstanding amount of the Loan and
the interest accrued thereon was approximately HK$20,728,000 (31
March 2024: approximately HK$20,581,000) and included in other
receivables. No repayment from Mr. Gao was received since October
2023.

On 26 June 2025, Mr. Gao has filed the mediation certificate and
agreed to engage in settlement discussions with the Group to resolve the
repayment amicably. As at the date of this report, the mediation is still
ongoing.

In respect of the sales consideration in Note (i), on 28 November
2018, 2 January 2019 and 25 April 2019, the Group (either by itself
or through its legal advisers) issued demand letters to Jetgo while the
management of both parties continued to discuss the means to settle
the outstanding amount. The Company sought legal advices from two
separate Hong Kong law firms on the viability and pros and cons of
taking legal action against Jetgo on its failure to make the repayment
in accordance with the Disposal Agreement. The Company will further
instruct professionals to assess the assets and financial conditions of the
Jetgo, its associated companies and the sole shareholder of the Jetgo in
Hong Kong and elsewhere and will then decide whether or not to take
legal action against the Jetgo or explore other options including but not
limited to disposal of the outstanding amount.

Due to the expected possibility of repayment from Jetgo in short period
of time is very low and its ECL was assessed at a very high level by an
independent firm of professional valuers, after thorough consideration,
the Board decided to make a full provision of allowance for ECLs on the
respective receivables, since the year ended 31 March 2019.

Regarding the outstanding loan balance in Note (i), the ECL is assessed
at relatively high level of approximately HK$16,240,000 by an
independent firm of professional valuer as at 31 March 2024. During the
period ended 30 September 2024, a full provision on the outstanding
loan balance has been made as the Board considered the expected
possibility of repayment from Mr. Gao in short period of time is very low.
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13. #& RAARERAMEBUKRRE (&)
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(i)

(iii)
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(BEZFFR) BEFEZAEHERE
R BEEMARER,HIEBEERETHEE
TZAREERE -

REZB-ZMEAA=ZTNAR - FEEEERE
THESE ARG S £EH HERSR (TR
eik]) LA EERRETHRETER 2
REBAERBFFNE -RZZ-MEFE+—A
T=ZB SERERETHE-

REZB-ZMFNA=TH  ZERZKREES
FERRFTRESH420,728,0008 T (=F
ZWE=ZA=+—H 420,581,000 ) I3
FFARMERRE B2 _=F+ ALBE
WESEEZER

R-ZEZHFARA-+AA BEERRTH
REEE > WREEAEEETNEET 0 X
REFARNFRERFE -NAREAH 58
TR TR T ©

MH ()R EHEREMS > AEE (BT
REBHAZER ELEER =T —N\F+—
A-+NB -ZE—-hE—BZHR=Z—H
FUA-T+HARESRHEREREG B
BEFEEBLITHMZEREERE ZE
B ERIE - RATRERESABRBLHE
BEREHER —SEMOERECEERTE 2 71T
HEFE > FREEBMREMTSREER
B o RAQAFABE-—SRABEEEALTIGE
B HBEEAFRESCE-—RBREREBRA
i 2 EERMBMRR  REGRERDE
HiESKRIUEETHEERFNHEMEE &
FEFRREEZEREERE -

MR ES AN EREAER Z TR RIER
HEREEEERE Y ERGEMTHERE
REBEKF  BMEBFAZEER  EFERE
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HIEHE  ARESERASEERERRE
M2 R AR MRE - e REZEERER
fEH 2 EREE -

Interim Report 2024/2025 9] # %




UNAUDITED CONDE‘N.S:ELD CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES

IR L) P 1 B B M

14.

15.

ELIFE HOLDINGS LIMITED 5 4: 3 5 it KR 2

TRADE PAYABLES

The following is an ageing analysis of trade payables, based on the invoice
date, at the end of the reporting period:

0 to 30 days 0£30H

31 to 60 days 31HZ60H
61 to 90 days 61HZE90H
91 to 180 days 91HZ180H
Over 180 days #iB180H

The average credit period from suppliers is ranged from 30 to 180 days.
The Group has financial risk management policies in place to ensure that all
payable are paid within the credit timeframe.

ACCRUED LIABILITIES AND OTHER PAYABLES

Accrued liabilities Zit8E
Other payables H b AT R 18
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14.

15.

BB RIE
UTARBERARARBEZIHRERINZES
FEfFFRIE ¢
As at 30 As at 31
September 2024 March 2024
R-—E-—mE ReB—meE
hA=+H =A=+—H
HK$’000 HK$'000
TFHT FExT
(Unaudited) (Audited)
(RIBER) (RER)
39,797 46,789
7,617 24,223
15,312 17,982
11,745 33,965
7,598 6,319
82,069 129,278

HEF 2 FHEEHN FI0E180H - AEEHE
EUBRABREERE  UBRRAAEMSRKARE

BEREERRIAT -
RHARRAEMEGRE
As at 30 As at 31
September 2024 March 2024
R-ZE_ME izl 111
hB=+H =A=+—H
HK$’000 HK$'000
TFHT FExT
(Unaudited) (Audited)
(RBER) (RER)
5,400 3,219
17,531 19,401
22,931 23,320




UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES
AR AT (T W o £ P 0 B 5 e o i e

16. LEASE LIABILITIES 16. HEAR

FEECHESEELREARTE  FRANZ
EEHBPNFIZIF -AEERBZBEEEF
RHB11.35%E13.0% (= FE-—NFE=A=+—H:
11.35%%Z13.0%) °

The Group's lease liabilities arise from the leasing of office premises with a
fixed lease term from 1 to 3 years. The incremental borrowing rates applied by

the Group range from 11.35% to 13.0% (31 March 2024: 11.35% to 13.0%).

The Group had lease liabilities repayable as follows: AEBETEEZHEEENT
As at 30 September 2024
(Unaudited)
R-ZS_MEAA=1+H (KREER)

Present value of

the minimum lease

Total minimum

payments lease payments

REHAAMNARZERE REHBMRENR

HK$’000 HK$’000

FHT FHT

Within 1 year 1£ R 1,578 1,817

Over 1 year, less than 2 years 1E#E2FR 1,281 1,346

2,859 3,163

Less: total future interest expenses W RRAER AR (304)

Present value of lease liabilities HEEBZRE 2,859
Analysis for reporting purpose as: MEE B ML D -

Current liabilities REEE 1,578

Non-current liabilities FREBEE 1,281

2,859

As at 31 March 2024
(Audited)
R-EB-WE=A=+— 8 (BERK)
Present value of

the minimum lease Total minimum

payments lease payments

BREEFRZRE RIEHEEMHEHE

HK$'000 HK$’000

THET FHET

Within 1 year 1R 1,646 1,980

Over 1 year, less than 2 years 1 EE2FR 1,510 1,660

Over 2 years, less than 5 years 2F%EBSFR 505 517

3,661 4,157

Less: total future interest expenses B RRFIR BB (496)

Present value of lease liabilities HEGEZRE 3,661
Analysis for reporting purpose as: MBEBNEL DM :

Current liabilities RBEE 1,646

Non-current liabilities FRBEE 2,015

3,661

The Group's lease liabilities are denominated in Hong Kong dollars and RMB,
being the functional currency of the relevant group entity.

FEEHEEBEUBTIRARKEIE  NHEBEE
HEEZHEER -
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17. AMOUNTS DUE TO SHAREHOLDERS 17. BfEBERRE
As at 30 As at 31
September 2024 March 2024
RIE_ME NoE-ME
hA=+H =A=+—H
HK$’000 HK$'000
FHExT FExT
(Unaudited) (Audited)
(REEFR) (RRE®)

Current liabilities REAR

Amount due to Zhu Qian (Note) FEAS R H = FRIE (K1EE) 837 881

Notes: M=t

The amount due to Zhu Qian was non-trade in nature, unsecured, interest free ERGAEZsREBEREME  EAEIKT - &

and repayable on demand. ERAREREE -

18. SHARE CAPITAL OF THE COMPANY 18. FAFEKE
Number of shares Amount
BiA#E &8

As at 30 As at 31 As at 30 As at 31
September 2024 March 2024 September 2024 March 2024
RZBZmE RZBZ@E RZIZ-mE RZE-ME
AB=+H =ZR=+-H AB=+H =A=1-H
000 ‘000 HK$/000 HK$'000
TR TR TR TiEn

Authorised: EE

Ordinary shares of HK$0.1 each BRAEEIBTZEBR 3,000,000 3,000,000 300,000 300,000

Issued and fully paid: ERTRAR:

At beginning of the period/year RE /4 1,130,171 752,688 113,017 75,269
Placement of shares (Notes (i) BER®R (H2])) - 331,160 - 33,116
Rights issue of shares (Nofe (ii)) B (Afzii) - 46,323 - 4,632
Subscription of shares (Note (i) RERA (H12(iii)) 226,000 - 22,600 -

At the end of the period/year W/ 1,356,171 1,130,171 135,617 113,017

Notes: Bt :

(i)  On 27 June 2023, the Company successfully placed 150,520,000 i) HM=ZT==FX<A=1++tH XAFARHER
shares at the placing price of HK$0.103 per share through a placing BREREUASRKRESE0.103B T@ TR
Agent to not less than six independent placees. The gross proceeds from NBE AL AR E150,520,0008 B 14 ©
the placing were approximately HK$15,503,000, and the net proceeds, FEBEZERIELTENR15,503,000%
after deducting the placing commission, professional fees and all related T MENKREERS SEXEARFMEH
expenses borne by the Company, were approximately HK$14,663,000. AATEREZHBEBEL EXETHENS

14,663,000 jt °
On 1 November 2023, the Company successfully placed 180,640,000 R-ZZBE-=F+—A—H XQAAKRNEBER
shares at the placing price of HK$0.14 per share through a placing ERBUEBREEEC. 4B TRRDRAER
Agent to not less than six independent placees. The gross proceeds from S EEL A B 180,640,000/ 13 - BREIE S
the placing were approximately HK$25,290,000, and the net proceeds, Z TSR IB AN 525,290,000 T » A&
after deducting the placing commission, professional fees and all related HREERS BXEARAEHADTARE
expenses borne by the Company, were approximately HK$24,640,000. Z BB X - TS RRIEF K 524,640,000

BT °

(i)  On 15 February 2024, the Company completed a rights issue of shares (i) R=ZF-MFE-A+EHA NAAZTHERIL
and issued 46,323,042 right shares at a subscription price of HK$0.44 BRRTRENEFEIRBEERDESR —RHE
per right share on the basis of one right share for every five existing R 2 BERABESRMERRH0.448 T
shares held on the record date, and the net proceeds of the rights issue, B1746,323, 042B R R 1D > MM BREHE
after deducting the professional fees and all other relevant expenses of BRRFAEEMMERIFES41,026,000/8 T
approximately HK$ 1,026,000, were approximately HK$19,356,000. BERAERZEREFTHENAE19,356,000%

IT e
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SHARE CAPITAL OF THE COMPANY (CONTINUED)

Notes: (continued)

(i) On 25 September 2024, the Company completed a subscription of
shares and issued 226,000,000 shares at a subscription price of
HK$0.123 per share to an independent third party. The net proceeds
from subscription after deduction of related expenses were approximately
HK$27,789,000.

SHARE-BASED PAYMENTS
Share Options Scheme

The Company operates a share option scheme (the “Scheme”) for the
purpose of enabling the Company to grant share options to the eligible
participants as incentive or rewards for their contributions to the Group.
Eligible participants of the Scheme include any directors, employees,
officers and/or consultants of the Company or its subsidiaries. The Scheme
became effective on 23 September 2021 and, unless otherwise cancelled
or amended, will remain in force for 10 years from that date. The Scheme
replaces the old share option scheme which was adopted on 8 October

2010 and amended on 17 August 2017.

The maximum number of unexercised share options currently permitted
to be granted under the Scheme is an amount equivalent, upon their
exercise, to 10% of the shares of the Company in issue on the date
of approval of the Scheme by the shareholders at the annual general
meeting. The maximum number of shares issuable under share options
to each eligible participant in the Scheme within any 12-month period
is limited to 1% of the shares of the Company in issue at any time.
Any further grant of share option in excess of this limit is subject to
shareholders’ approval in a general meeting.

The share options granted to a director, chief executive or substantial
shareholder of the Company, or to any of their associates, are subject
to approval in advance by the independent non-executive directors. In
addition, any share options granted to a substantial shareholder or an
independent non-executive director of the Company, or to any of their
subsidiaries, in excess of 0.1% of the shares of the Company in issue at
any time or with an aggregate value (based on the price of the Company’s
shares at the date of the grant) in excess of HK$5,000,000, within any
12-month period, are subject to shareholders’ approval in advance in a
general meeting.

The offer of a grant of share options may be accepted within 28 days from
the date of the offer, upon payment of a nominal consideration of HK$1
in total by the grantee. The exercise period of the share options granted
would be determined by the directors.

ELIFE HOLDINGS LIMITED % 4: 3% #5 it F B A
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19.

FOTFBEE ()

MizE : ()

(i) A=Z=mFNA=+HB XARTER—E
RHRBLIRERABE0.123BIE—EB
S5 =75 847226,000,0000% IR 12 © HER4EES
Bk % REMBRIEFENR27,789,000
BT o

LIBgip 3 iz 1A

AR

RARRAE-BRBRESS (i@ - #FN
FARAMESERSEERLBRE  FRHEX
SEFREEMZSBR REHK - 2B 2EE
RSEEGEAAFAIEMBLRDEMNES - &
B SRBER EMH - ZFER-ZE=-—F
NAZ+H=RBENR  RIFUEMT XNBUESE
AlZatE RRAIZGSBZA B T FARESR
Mo EMAR—Z—FF+ANBRRK (XL
REZZE-—LHENA+TLRER]) 2EBRBRES -

MR 2wt BT BFIE 1R 0 i) AR AT 166 2 B AR A A
BRIT2BeROBEEAENBRETERALE
REZFEERRBFASLERRMAERS &
TR 210% ° ZTBIR S EHRSEERMEM2
BRAMERERERRETER T2 ESROHE N
RABEAEEBEETROZI%BR - LE-—F
RHBRLRBAERE SARRRAS LE
IR ER it o

NEAARBES TETRAERTERRARK
EZEMBBATREBRE  LASEHES
SIEBATESRE o beHh 0 LAMEM 1218 B B
AEARBREEAMB AR 2 EERRIBE L
FHRTESRUETABERE mEBRREEAL
DNEMEME B BTREG 20.1%HBE (RIFR
HAEMADQT KRG ZERFTE) BEBS5,000,000
BT BEEERBRRAE LESRRAE -

RHBRECEZBRUNRELZZR A MEF28AR
B ARAAZIAEH BT 2RBARE-
FEREREZTEHHESERE -
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19. SHARE-BASED PAYMENTS (CONTINUED) 19. LB X 12z RIF ()

Share Options Scheme (Continued)

The exercise price of the share options would be determined by the
directors, but may not be less than the higher of (i) the Stock Exchange
closing price of the Company’s shares on the date of the offer of the
share options, which must be a business day; and (ii) the average Stock
Exchange closing price of the Company’s shares for the five trading days
immediately preceding the date of the offer, provided that the subscription
price shall not be lower than the nominal value of the shares.

The fair value of share options granted to any directors, employees and
other parties is recognised as an employee cost with a corresponding
increase in a share option reserve within equity. The fair value is measured
at grant date using the Black-Scholes-Merton option pricing model, taking
into account the terms and conditions upon which the options were granted.

Share options do not confer rights on the holders to dividends or to vote at
shareholders’ meetings.

The closing prices before and after Share Consolidation which took effect
on 27 January 2022 of the Shares immediately before the following dates
on which share options were granted are set out below:

R B 4 B B ()

BREZTHRERESETE - ERASEREL
ARDNBREZSREHAS (WAREXH)HE
BTz W& R(i) AR ARORBEZREE
BEOMAEERS B EBRAZFORTERE
REREE ERBESSERROEE -

RTEMES  BERHMAL CBREZAY
ERAD-—ERERAS  MEZAZERFES
RN - ZAFEIRRE B IS R BRE
ERHE 2HRARGEERAEHREREEERSX
Eip—-

BRESEABBRUERERERRAG LIRE -

TRHEIRONBEZERENR T ABEHATZ
WhEB(ZE==F—A=1+tERHOEHEE
I & = I

21 January
2020
ket 23
=i =ar==
HK$

BT

Closing price immediately before the grant date
Closing price immediately before the grant date
(after Share Consolidation on 27 January 2022) BRmEptE)

SERHBABA2RHE
SRFHAMAZHHE(R=2=--F—-A=-++tH

0.101

0.505

The aggregate value of share options granted to each class of grantees on
21 January 2020 are as follows:

REEBZERE-A-+-ARTEERARAZ
BREAEENT :

HK$
Class of Grantees FEAZ A 8 B BT
Directors ) 3,099,000
Employees =3= 2,161,000
Others Hity 1,361,000
Total st 6,621,000
As at 30 September 2024, the Company had 22,351,795 (31 March R-E-—_NEAA=1H mXATARZEEE
2024: 23,891,282) share options outstanding under the Scheme, TE22,351, 795 (ZE-_WFE=F=+—H :
representing approximately 1.65% (31 March 2024: 2.11%) of the 23,891 28215)) E%Bﬁ*gr‘]ﬂi TE AL RAT
outstanding Shares. As at the issue date of the condensed consolidated ZRHBH.65% (ZE-_NWE=Z=A=+—8 :

interim financial statements, all share options have lapsed.

As approved during the 2021 annual general meeting held on 23
September 2021, the mandate limit of the Scheme was refreshed to
66,492,871 shares. Since no share option was granted thereafter,
the total number of shares available for issue under the Scheme was
66,492,871 shares as at 30 September 2024 and 31 March 2024,
representing 4.90% (31 March 2024: 5.88%) of the shares in issue.
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2.11%) EAF"HH%AqJﬁHﬁﬂ%& BERAW
FIEBREHE KU -

ZEt A2 BRERER-_ZE-_—FNA=-T=H
BTz Z--—FRRBFAS LEMREETH
£66,492,871RKRMD - HRHEZWER HBR
B-R-ZF-ONFAA=TAR-Z-MF=
A=t - BRBZFETFRITZROLES
66,492,871 - HERE BITRM 24.90% (=
“ME=A=1t—H:588%) °
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19. SHARE-BASED PAYMENTS (CONTINUED) 19. HRGXZMHZRIEA ()
Share Options Scheme (Continued) Rl R At B (W)
Movement in share options during the six months ended 30 September BE_Z_NFARA=THLABAEBREZS
2024 are as follows: mTE
Adjusted Adjusted
exercisable  exercisable
price price per

per share share after
after Share  Rights Issues

Consolidation on Ouistanding
Exercisable on 27 January 15 February  Outstanding lapsed  Reallocated at
Exercisable price 2022 2024 at 1 April during during 30 September
Category of Participants Date of grant period per share [Note (c]) [Note (c] 2024 the period the period 2024
[Note (o] & (b)) HK$ HK$ HK$ [Note (f]
RZBZZE  RISIEE
St ZRtiR
kg 14 ¥4
EREER ERESR  R-22RE RZBZME
fHEM iR TR mA-A BEN RLAZTH
SaEEN BHAW  (HHoRp) BRITEE (ite)) (i) AFTE () BmiEg AEATE
#T #T #T
Directors and
chief executives
ERRIEMRAR
Mr. Chiu Sui Keung 21 January 2020 Period 5 0.1 0.55 0.564 5,631,282 - - 5,631,282
ERBAE ZECRE-Aot-8 Eid
Mr. Zhang Shaoyan (Nofe (d]) 21 January 2020 Period 5 0.11 0.55 0.564 5,631,282 - - 5,631,282
RARRE (o) ZECRE-Aot-8 £14
Mr. Cheng Wing Keung, 21 January 2020 Period 5 0.1 0.55 0.564 565,128 - 565,128) -
Raymond (Nofe (g))
BXREE (W) ZBIRE-ACt-8 Eit |
Mr. Lam Williamson 21 January 2020 Period 5 0.1 0.55 0.564 565,128 = = 565,128
HeERE ZBIRE-ACt-8 Eit |
Mr. Wong Hoi Kuen (Note (g)) 21 January 2020 Period 5 0.11 0.55 0.564 565,128 - (565,128) -
BRELE (W) ZBIRE-ACt-8 Eit |
Sbiotal 12,997,948 S 130256 11,867,692

/J\ﬁ-
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19. SHARE-BASED PAYMENTS (CONTINUED) 19. LI Xz ®RIEA ()
Share Options Scheme (Continued) Rl R At B (W)
Movement in share options during the six months ended 30 September BE-_Z_WFAA=THILEAEABREZS
2024 are as follows: (Continued) WmE (&)
Adjusted Adjusted
exercisable exercisable
price price per

per share share after
after Share  Rights Issues

Consolidation on Ouistanding
Exercisable on 27 Janvary 15 February  Outstanding Lapsed Reallocated at
Exercisable price 2022 2024 at 1 April during during 30 September
Category of Participants Date of grant period  per share [Note (c] Note (c) 2024 the period the period 2024
(Note (a) & (b)) HK$ HK$ HK$ [Note (f)
R28ZZ RIBZME
-BZ+tR ZRAtiB
LU T4 14 74
EREER EREsR AZBZME RZBZME
T8 TR TR mA-A LTS AR=tE
sazEn BYAW  (WEokl)  BRITER () () A&{THE () fmas KT
#T #T #T
Employee of the Group
s5EER
In oggregate 21 January 2020 Period 5 0.11 0.55 0.564 6,430,770 (974,359) - 5,456,411
h ZRIRE-AZ1-H £1%
Sub-otal 6,430,770 974,359) - 5,456,411
Nt
Others
it
Wang Xioo (Nofe (d]) 21 January 2020 Period 5 0.11 0.55 0.564 3,897,436 - - 3,897,436
I8 HE0) ZRIRE-A-1-H £1%
Cheng Wing Keung, 21 January 2020 Period 5 0.11 0.55 0.564 - - 565,128 565,128
Raymond (Nofe (g))
LYEA 1) SRIRE-ACT-H Eit
Wang Hoi Kuen (Note (g]) 21 January 2020 Period 5 0.1 0.55 0.564 - - 565,128 565,128
BER (W) SRoRE-ACT-H £08
Dr. Lam Lee G. (Note (g 21 January 2020 Period 5 0.11 0.55 0.564 565,128 (565,128) - -
HEREL (W) ZRIRE-A-1-H £1%
Sub-ofal 4,462,564 565,128) 1,130,256 5,027,692
Nt
Tofal 23,891,282 (1,539,487) - 22,351,795
ait
Weighted average 0.5640 0.5640 0.5640 0.5640
exercise price
(in HKS)
mEFHTER (ET)
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19. SHARE-BASED PAYMENTS (CONTINUED) 19. HRGXZMHZRIEA ()
Share Options Scheme (Continued) AR BR HE AT &) (4R)
Movement in share options during the six months ended 30 September 2023 BE-Z-_=FhA=THLEANEABREEZSM
are as follows: T :
Adjusted
exercisable
price per share
after Share Lapsed
Exercisable Consolidation on during  Outstanding at 30
period Exercisable price 27 January 2022 Outstanding at 1 the period September
Category of participants Date of grant [Note (o) & (b)) per share [Note (c]) April 2023 [Note (f) 2023
HK$ HK$
RIEZZE
-BZ+tH
LR T4
ERENTE RZBIZE RIBZZE
T BRER mA-H Bhxx ARZtH
SHERM b dul:E (o) (o)) SRTER (i) AR (W) AFTE
#T b
Directors and chief executive
EFRIETHAR
Mr. Chiu Sui Keung 21 Jonuary 2020 Period 5 0.11 0.55 5,800,000 - 5,800,000
HREAE “ECEE-AC1-f £34
Mr. Zhang Shao Yan (Nofe (d]) 21 January 2020 Period 5 0.1 0.55 5,800,000 - 5,800,000
RRERE (Wil ZBIEE-A-1-f #£38
Mr. Cheng Wing Keung, Raymond 21 Jonuary 2020 Period 5 0.1 0.55 580,000 - 580,000
Rk CECEE-ACT-H Eit
Mr. Lam Williamson 21 January 2020 Period 5 0.1 0.55 580,000 = 580,000
HeELE SECRE-ACt-R it
Mr. Wong Hoi Kuen 21 Jonuary 2020 Period 5 0.11 0.55 580,000 - 580,000
ESEAE Z2oEE-Aot-A £34
Dr. Lam Lee G. 21 January 2020 Period 5 0.11 0.55 580,000 = 580,000
HEEEL “ECRE-ACT-R $18

Subfotal 13,920,000 - 13,920,000
gt
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19. SHARE-BASED PAYMENTS (CONTINUED) 19. HRERBXZFZRIEA(HE)
Share Options Scheme (Continued) AR BR HE AT &) (4R)
Adjusted
exercisable
price per share
after Share Lapsed
Exercisable Consolidation on during  Outstanding at 30
period Exercisable price 27 January 2022 Outstanding at 1 the period September
Category of participants Date of grant  (Nofe (o] & b)) per share [Note (c]) April 2023 Note ff] 2023
HK$ HKS$
RIBZZE
-BZ+tH
UL S
BARTTE RZBZZ% RIBIZE
fHEx SRER mA-H LIS AR=tH
BaEEN B A% (Wit o) R (b)) BRITER (i) ARTTHE (i) AR
#T #T
Employees of the Group
$5EER
In aggregate 21 January 2020 Period 5 0N 0.85 10,300,000 - 10,300,000
a5t “RoRE-AT-H 218
Subfotal 10,300,000 - 10,300,000
ANt
Others
1]
Zhang Xiaobin (Nofe(g)] 21 January 2020 Period 5 0.11 0.55 5,800,000 - 5,800,000
REW (Wig) Z2RE-Ao1-8 15
Gao Feng (Note(g]) 21 January 2020 Period 5 0.1 0.85 5,800,000 - 5,800,000
B (Hy) ZBIEE-AC1-f Eit
Wang Xiao (Note(d) 21 January 2020 Period 5 0.11 0.55 4,000,000 - 4,000,000
I8 HE0) ZRIEE-AC4-f £18
Xu Ying (Notefe)) 21 Jonuary 2020 Period 5 0N 0.85 580,000 (580,000) -
BR (Wtfe)) “EoEE-AC1-f 15
Sun Qiang (Notele)) 21 January 2020 Period 5 0.1 0.85 580,000 (580,000) -
BE (W) ZBIEE-AC1-f Eit |
Subfotal 16,760,000 (1,160,000) 15,600,000
ANt
Total 40,980,000 (1,160,000) 39,820,000
it
Weighted average exercise price
(in HKS) Note c] 0.55 0.5 055
MEFHITER (R7)
()
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19. SHARE-BASED PAYMENTS (CONTINUED)
Share Options Scheme (Continued)

Notes:

(a)

(b)

Period 1* 22 September 2015 to 21 September 2020

Period 2* 20 October 2016 to 19 October 2021

Period 3* 16 December 2016 to 15 December 2021

Period 4* 27 June 2017 to 26 June 2022

Period 5 21 January 2020 to 20 January 2025

Period 1 to Period 4 share option exercise period were expired in
previous financial years.

The vesting date of the share options for Period 1 to 4 is the date of
grant. The vesting dates of the share options for Period 5 are as follows:

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

12.5% of the Share Options shall be vested on 31 March 2020 and
exercisable from 31 March 2020 to 20 January 2025, both dates
inclusive;

12.5% of the Share Options shall be vested on 30 June 2020 and
exercisable from 30 June 2020 to 20 January 2025, both dates
inclusive;

12.5% of the Share Options shall be vested on 30 September 2020
and exercisable from 30 September 2020 to 20 January 2025,
both dates inclusive;

12.5% of the Share Options shall be vested on 31 December 2020
and exercisable from 31 December 2020 to 20 January 2025,
both dates inclusive;

12.5% of the Share Options shall be vested on 31 March 2021 and
exercisable from 31 March 2021 to 20 January 2025, both dates

inclusive;

12.5% of the Share Options shall be vested on 30 June 2021 and
exercisable from 30 June 2021 to 20 January 2025, both dates
inclusive;

12.5% of the Share Options shall be vested on 30 September 2021
and exercisable from 30 September 2021 to 20 January 2025,
both dates inclusive; and

12.5% of the Share Options shall be vested on 31 December 2021
and exercisable from 31 December 2021 to 20 January 2025,
both dates inclusive.

19. LU A2 IO ()
R 4 0 ()
LGS

(a)

(b)

F-Hr = EEJLH +T=H=Z
—E-ZEAA=t—H

B-#H* —E-—XR"F+A=-t+HZE
—E_—F+tAthH

E=H* —R"E+ZB+ARHE
——<——¢+ B+EH

HFWE* —E—tHFXA=-t+tHZE
—EZFXA=+H

EHH =E-EF-A=t+—-HZF
—E-RE-A=+H

F-HEENHBRETENIRBEVRFE
=R

—HEENHBERECEBEEHAREA
H-FRHBREEEAHRAOT :

(1) BREZI125%ENR-S_8&=4
=t-ARE LAH-T-TF=f
=t-BE-Z-E&-A—+A (BF
HRWA) 7

2) BREZI125%EA=E=2FXA
=+ARB YAEB-—T-_TFXA=T
HE-_Z_HF—A-TH(BEEEW
)17

(38) BREZI25%EBR-_Z-ZFhEA
=t+HRB YAE-—E-_FTFEhA=T
AZ-Z-_AF—A-t+RH(BREEEM
BH) 1T

(4) BREZI125%ER=-"ZF=_ZF+=4
=t+t-HREB YAHE-ZE-ZFF+=
B=+—HEZZ-HFf—-A=+H(E
FEERMA) TR

(5) BREZI25%BR=_F=-—F=A8
=t+t—HEB YTABE=-FT=-—F=8
=t+t—HAZE=E-_HE—-A=1+H (BF
HEMA)TE;

(6) BREZI125%R=_F=—%xA
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19. SHARE-BASED PAYMENTS (CONTINUED)
Share Options Scheme (Continued)

Notes: (continued)

(c)

(d)

(f)

(9)

The exercise price of the share options was adjusted to HK$0.55 after
share consolidations on 27 January 2022. The exercise price has further
adjusted to HK$0.564 upon rights issue of shares with effect from 15
February 2024. The remaining contractual life of the outstanding share
options as at 30 September 2024 was 0.31 years (30 September 2023:
1.31 year).

The rationale of grant was to provide incentive and award for services
rendered as a consultant in relation to merger and acquisition and
business development.

The rationale of grant was to provide incentive and award for services
rendered as a consultant in relation to business development.

The share options lapsed due to the resignation or retirement of the
grantees.

Mr. Zhang Xiaobin and Mr. Gao Feng retired from director on 29
September 2023; Dr. Lam lee G resigned as director on 2 February
2024. Mr Cheng Wing Keung, Raymond and Mr. Wong Hoi Kuen retired

19. LI 3ZfZ&RIF ()
R B 4 B B ()
B (&)

(c)

(d)

e)

(f)

(9)

REZ-_F-A-t+tBEROEHE  BR
B2TEREERABZE0.558T - RS- WF
“ATERESTHRE  TEEE-SHEE
0.564B 7T - MRITEBREZREBESNFTH
REZ-_MEAA=TAR0IIF (===
FAR=TH:1.31%)

RHEEMHAMRE HERBRERERTERHE
RIS AT RE R @
RHEEHARERBRIIERE CBREARES
FREKEE-
ZEBRERESHRBIRAMAR -
REWEERBEEBEER-ZE=_=FNA

STARREES  MXBELR-_ZT-OF
“A-HREES BWERBEERBBELLE
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from director on 30 September 2024.

The variables and assumptions used in computing the fair value of share
options are based on the directors’ best estimate. The value of an option
varies with different variables of certain subjective assumptions. The fair value
of the share options were determined by an independent valuer, APAC Asset
Valuation and Consulting Limited, using the Binomial option pricing model (the
“Model”). Details of the inputs to the Model are as follows:

RZZB-NEAA=+HEREES -

AEZEEREATEZR2ERBRDERESZ
REMGE - BREZEEEZE TEBERRZTE
BUMBRTRE - BREZ A FET BB (AEED
DAREENEREBRERARAEA - EXABEEE
B ((EER)EE - 2R 2@ AEFRAOT

21 January

2020

. et -

—A=+—H

Total number of share option BREAY 29,550,000
Total number of share option BRESH

(after Share Consolidation on 27 January 2022) (R=ZZE-=F-A=t+tHRNBEHE) 5,910,000
Total number of share option BREAR

(after rights issue on 15 February 2024) (R=ZZE-NFE-A+HBMKE) 5,758,462

Grant date share price R B ARG ER HK$0.107

0.107% 7t

Grant date share price B EEBRGER HK$0.535

(after Share Consolidation on 27 January 2022) (R—E-—F—-A=-t++tHRHEME) 0.535% 7T

Exercise price TEE HK$0.110

0.110% 7T

Exercise price TEE HK$0.55

(after Share Consolidation on 27 January 2022) (R=ZB==F-A=t+tBHROEHE) 0.55%7T

Exercise price TEE HK$0.564

(after rights issue on 15 February 2024) (R=Z-mF=-A+HBAHKRE) 0.564% T

Expected volatility & H R IR 40%

Expected life of the options N SER 5 years

5%

Dividend yield IR B W g % 0%

Risk-free interest rate EERF= 1.49%
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19. SHARE-BASED PAYMENTS (CONTINUED) 19. LIBRB X 1ZRIF ()

Share Options Scheme (Continued)
During the periods ended 30 September 2024 and 2023, the Company did

not grant any share options to directors, employees or other partners. The
remaining life of the Share Option Scheme is 7 years as at 30 September
2024.

During the periods ended 30 September 2024 and 2023, no expenses was
recognised in relation to the scheme.

Share Award Scheme

The Board has adopted a share award scheme (the “Old Share Award
Scheme”) since 11 February 2011, pursuant to which 5,050,000 shares
had been purchased by a trustee from the market at the cost of the Company
and were held in trust until they were granted and awarded to a selected
participant. No awarded share was granted to any persons since the
commencement of the Old Share Award Scheme.

On 27 June 2017 (the “Adoption Date”), the Board resolved to terminate the
old share award scheme which was in place since 11 February 2011 and to
adopt the new share award scheme (the “New Share Award Scheme”).

The purposes and objectives of the New Share Award Scheme are to
recognise the contributions by certain employees and persons to the Group
and to provide them with incentives in order to retain them for the continual
operation and development of the Group and to attract suitable personnel for
further development of the Group. Subject to any early termination as may be
determined by the Board in accordance with the scheme rules, the New Share
Award Scheme shall be valid and effective for 10 years from the Adoption
Date.

The Board may select any individual or corporate entity being a director
(including executive and non-executive director), employee, officer, agent,
advisor, consultant or business partner of the Company or any of its
subsidiaries and other persons who/which in the opinion of the Board has
contributed or will contribute to the growth and development of the Group (the
“Eligible Participant’) for participation in the New Share Award Scheme
and determine the number of the awarded shares to be awarded to the selected
participants (the “Selected Participants”).

The Board shall offer the awarded shares (“Awarded Shares”) to the
Selected Participant(s) by any of the following ways as the Board deems fit:

(a) subject to (i) the passing of an ordinary resolution by the Shareholders
in general meeting approving the Scheme Mandate and the transactions
contemplated thereunder; and (ii) the Listing Committee granting approval
of the listing of, and permission to deal in, any new shares as Awarded
Shares, pay such sum to the Trustee for the purpose of subscribing for
the new Shares to be allotted and issued to the Trustee for the benefit of
the Selected Participant(s) or allot and issue the new Shares as Awarded
Shares to the Selected Participant(s) directly; and/or

(b)  pay the reference amount to the Trustee (or as it shall direct) and direct
the Trustee to purchase old Awarded Shares. The Board is entitled
to impose any conditions as it deems appropriate with respect to the
entitlement of the Selected Participant to the Awarded Shares.

Pursuant to the scheme rules, the total number of Shares, whether they are new
shares or old shares purchased on-market by the Trustee, underlying all grants
made pursuant to the New Share Award Scheme shall not exceed 10% of
the total number of issued shares as at the Adoption Date. Such scheme limit
may however be refreshed from time to time subject to the certain conditions
set out in the New Share Award Scheme. The Company shall not make any
further grant of Awarded Share(s) which would result in the total number of the
Awarded Shares together with the shares which may be allotted and issued
upon exercise of all outstanding share options granted but yet to be exercised
under the other share option or award scheme(s) of the Company representing
an aggregate over thirty per cent (30%) of the Share in issue as at the date of
such grant.
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19. SHARE-BASED PAYMENTS (CONTINUED) 19. DI X MZRIF (M)

Share Award Scheme (Continued)

Unless otherwise approved by the shareholders and subject to the adjustment
in the event of consolidation or subdivision of shares, the maximum number of
Shares which may be awarded to a Selected Participant under the New Share
Award Scheme in any 12-month period shall not exceed 1 per cent (1%) of the
issued share capital of the Company as at the Adoption Date or the date of
refreshment of the scheme limit (as the case may be), excluding all the shares
awarded under the New Share Awarded Scheme up to the Adoption Date or
the latest date of refreshment.

Any Awarded Shares and the related income thereof held by the Trustee
and which are referable to a Selected Participant shall vest in that Selected
Participant in accordance with the timetable and conditions as imposed by the
Board at its absolute discretion, provided that the Selected Participant remains
at all times after the approved by the Board and on the relevant vesting date an
Eligible Participant of the Group.

If the Board selects a director as the Selected Participant, the grant of the
Awarded Shares to the director may constitute a connected transaction of the
Company. However, since the grant of awarded shares to director forms part
of the remuneration of the relevant director under his/her service contract, such
grant of awarded shares is exempted from all the reporting, announcement and
independent Shareholder’s approval requirement under Rule 14A.31(6) of the
Listing Rules.

For the Awarded Shares to the Selected Participants who are connected
persons (excluding directors), the Company will comply with the relevant
provisions of the Listing Rules in relation to the reporting, announcement and
independent shareholders’ approval requirements. However, any grant to any
director or senior management of the Company must first be approved by the
Remuneration Committee.

The New Share Award Scheme shall terminate on the earlier of (i) the date
falling on the 10th anniversary date of the Adoption Date and (ii) such date of
early termination as determined by the Board provided that such termination
shall not materially and adversely affect any subsisting rights of any Selected
Participant thereunder.

The Share Award Scheme Mandate Limit of 66,492,871 shares (after the Share
Consolidation) has been refreshed and approved by shareholders during the
annual general meeting on 23 September 2021.

During the period ended 30 September 2024, the Company has not granted
any share awards or approved any purchase of shares by trustee under the
New Share Award Scheme (2023: nil). As at 30 September 2024, no shares
were held by any trustee under the New Share Award Scheme (2023: nil).

The Group did not recognise any equity-seftled share-based payment during the
period ended 30 September 2024 (2023: nil). There was no unvested awarded
shares under the New Share Award Scheme as at 30 September 2024 and 31
March 2024.

The total number of share awards available for grant under the New Share
Award Scheme was 52,892,871 share awards as at 30 September 2024 and
31 March 2024, representing approximately 3.90% of the outstanding shares
(31 March 2024: 4.68%).

The remaining life of the New Share Award Scheme as at 30 September 2024
is 2 years and 9 months.
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20. DISPOSAL OF SUBSIDIARIES 20. HEMRBAT
Admiral Glory Global Limited and its subsidiaries (“Admiral Glory Admiral Glory Global Limited® R} &2 5
Group”) (%18 Admiral GloryfHE |)
As disclosed in note 11, the completion of disposal of the Admiral Glory Group A EIIAEE AEBR-_S_WFEXA
took place on 28 June 2024. The net liabilities of the Admiral Glory Group at —+ N B REKHEEAdmiral Glory%E @ ° Admiral
the date of disposal were as follows: ClorySBRHER R EEFEMT ¢
Analysis of assets and liabilities over which control was lost: EREHNECEERARS N :
HK$’000
FHT
Cash and cash equivalents ReRRELEEER 10
Deposits, prepayments and other receivables ZE - ANREREmERRE 4,662
Financial assets at fair value through other comprehensive incomes &R AFEF AEMEE KGR 2 HBEE 56
Accrued liabilities and other payables 2itaEREMENTRIE (33,681)
Amounts due to the group entities BN EEER IR (66,597)
Net liabilities disposed of FtEEERE (95,550)
Loss on disposal of subsidiaries: HEMBARZER :
HK$’000
FHT
Consideration received 2 KRRE 22
Net liabilities disposed of i EaEFE 95,550
Non-controlling interests at the date of disposal RHE B2 R R (70,23¢)
Reclassification of cumulative translation reserve upon AR EREREEREN S ERER
disposal to profit or loss 603
25,939
The losses on waiver of amounts due from REERE%ZEWAdmIiral GloryEE
Admiral Glory Group upon disposal I R (66,597)
Loss on disposal HEEE (40,658)
Net cash inflow/(outflow) arising on disposal: HEREEZREMA ~ (FH) 28 :
HK$’000
FHET
Cash consideration RERE 22
Less: bank balances and cash disposed of B THEZRITESRRERES (10)
12
The impact of Admiral Glory Group on the Group's results for the period ended Admiral GloryEBREE-—SE_NER T =&
30 September 2024 and 2023 are disclosed in note 11. A=+ E IR EEEE S SEARE R
wE -
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21.

22.

ELIFE HOLDINGS LIMITED 5 4: 3 5 it KR 2

CAPITAL COMMITMENTS 21.

As at 30 September 2024, the Group had the following capital commitments:

Authorised and contracted for capital BB ARZEER
contributions payable to subsidiaries BRHNHE

RELATED PARTY TRANSACTIONS 22,

In additions to the transactions and balances disclosed elsewhere in condensed

consolidated interim financial statements, during the six months period ended

30 September 2024 and 2023, the Group had the following material related

party transactions:

Yangzhou Fuerkan Machinery Manufacturing EHTRBARBREERTRLR

Co., Ltd (“Yangzhou Fuerkan”) (MBMEKER])
and its subsidiaries (Note (i) REMELE (M)
Sales of daily cleaning and HERRBEREZEAR

anti-epidemic products

The above related parties were company controlled by a connected person
of the Company at the subsidiary level during the reporting period. The
transactions were conducted on terms and conditions mutually agreed between
the relevant parties.

Note:

(i) Mr. Zhu Qian (“Mr. Zhu") controls more than 30% of the voting power
at general meetings of Yangzhou Fuerkan. Mr. Zhu is also a substantial
shareholder of Century Smart Group Limited and Smart Challenger
Global Limited, both of which are non-wholly-owned subsidiaries of the
Company. Therefore, Mr. Zhu is considered a connected person of the
Company at the subsidiary level under the Listing Rules.
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2024 2024
R-ZT_mEF R=ZF-@mE
hA=+H =A=+-—H
HK$’000 HK$'000
FHT FET
(Unaudited) (Audited)
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2024 2023
—EmE —EC=F
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- 66

FHREABEATAEARARMBEARBE ZBEEAL
R|BERARH QT - ZEXZRZHEEALE
B E Z RRRARMEHET ©

B EE -

() BEREAEZEE (THREEDZHBMNAE
HBRAG ZI30%A LIRERE > MKRELER
B 75 ZCentury Smart Group Limited & Smart
Challenger Global Limited (£ AR HRAA A
ZIZEMBAR) 2EERR - Bt K%
ERBETRARERARRRKE DR EBE
ZHEAL -




23.

24.

UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES
AR AT (T W o £ P 0 B 5 e o i e

MAJOR NON-CASH TRANSACTION

During the six months ended 30 September 2024, the Group entered into
a series of equity transfer agreements that resulted in the acquisition and
subsequent disposal of three companies at zero consideration within a short
timeframe. The period between the effective date of each acquisition and the
effective date of its corresponding disposal was no more than 12 days for
each entity. Due to this brief holding period, the Group was unable to exercise
control by directing the relevant activities that significantly affect the returns
of these companies, notably through the appointment of directors to direct
significant investment decisions. Consequently, in accordance with HKFRS 10
Consolidated Financial Statements, the Group has determined that it did not
obtain control over these entities at any point. These fransactions have therefore
been accounted for as non-cash transactions of acquisition and disposal of
equity interests.

EVENT AFTER THE REPORTING PERIOD

Save as disclosed elsewhere in these consolidated interim financial statements,
the Group has the following events occurred subsequent to the end of the
reporting period:

(i) The partial offer by Ms. Chen Miaoping

The Board was notified in writing by Ms. Chen Miaoping (“the Offeror”)
on 30 September 2024 that the Offeror intended to make (i) the Partial
Offer in compliance with the Takeovers Code to the shareholders of the
Company for 67,808,588 issued Shares, representing approximately
5.00% of the total issued Shares; and (ii) a comparable offer for
other classes of equities, convertible securities, warrants, options or
subscription rights outstanding if required by Rule 14 of the Takeovers
Code.

For details of the Partial Offer, please refer to

(a) the announcement issued by the Offeror dated 1 November 2024 in
relation to the Partial Offer;

(b) announcement issued by the Offeror dated 5 November 2024 in
relation to the satisfaction of the Pre-Condition;

(c) the offer document the Offer Document accompanying form of
acceptance issued by the Offeror dated 22 November 2024;

(d) the response document issued by Elife Holdings Limited (the
"Offeree Company”) dated 7 February 2025;

(e) the announcement issued by the Offeror dated 11 March 2025 in
relation to the Partial Offer became unconditional in all respects;

and

()  the announcement in relation to the close of Partial Offer on 25
March 2025.
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24. EVENT AFTER THE REPORTING PERIOD (CONTINUED)

(ii)

ELIFE HOLDINGS LIMITED 5 4: 3 5 it KR 2

Requisition for an Extraordinary General Meeting (“EGM”) by
six individual shareholders

On 25 October 2024, the Company received a notice from the
Requisitionists, being Liuv Qiu Hua, Zeng Xu, Mao Zuokui, Wu
Guangchao, Zhu Zhengang and Han Wenli, who held an aggregate of
145,913,400 Shares, representing approximately 10.76% of the entire
issued share capital of the Company, based on the register of members of
the Company as at 25 October 2024, being the date of the Requisition
nofice.

The Requisitionists requested the Board to call for an extraordinary
general meeting of the Company in accordance with Article 58 of the
amended and restated articles of association of the Company for the
purpose of considering the following resolutions as ordinary resolutions of
the Company:

1. That each of the existing Directors be removed as a Director with
immediate effect;

2.  That any person who may have been appointed as a Director by the
Board since 25 October 2024 be and is/are hereby removed as a
Director with immediate effect;

3.  That Ms. Tan Xin be appointed as an executive Director with
immediate effect;

4.  That Mr. Zhang Zhilin be appointed as an executive Director with
immediate effect;

5. That Mr. Lin Qiucheng be appointed as an independent
non-executive Director with immediate effect;

6.  That Mr. Wang Anxin be appointed as an independent
non-executive Director with immediate effect; and

7. That Mr. Wu Kwok Choi, Chris be appointed as an independent
non-executive Director with immediate effect.

Pursuant to the notice of EGM issued by the Company dated 13
November 2024, the EGM was originally scheduled to be convened on
24 December 2024 for the Shareholders to consider and, if thought fit, to
approve the Purported Requisition.

On 20 December 2024, the Board announced, inter alia, that it was
not in the best interests of the Company and its Shareholders as a whole
to hold the EGM which was scheduled on 24 December 2024, thus the
Board resolved to postpone the EGM to 6 January 2025.

On 27 December 2024, the Board further announced that they have
resolved to postpone the EGM sine die (i.e. without a future date affixed)
pending clarification from the Requisitionists in respect of their source
of funding of acquiring the shares of the Company and the outcome of
the PRC relevant authorities’ investigation on the Company’s complaint
against certain Requisitionists.
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24. EVENT AFTER THE REPORTING PERIOD (CONTINUED)

(ii)

(iii)

Requisition for an Extraordinary General Meeting (“EGM”) by
six individual shareholders (Continued)

As disclosed in the announcement of the Company dated 21 February
2025, the High Court of Hong Kong had made, among other things, the
following orders upon hearing the substantive arguments of the parties:
(i) that the decision to postpone the EGM scheduled to be held on 24
December 2024 to 6 January 2025 on the basis of the standing of the
Requisitionists was irrelevant and made for improper purposes in breach
of their fiduciary duties, that such decision is voidable; and (ii) that the
decision to postpone sine die the EGM scheduled to be held on 6 January
2025 on the basis of the standing of the Requisitionists was irrelevant and
made for improper purposes in breach of their fiduciary duties, that such
decision is voidable.

The date of the EGM was subsequently scheduled to be held 11 March
2025 as detailed in the announcement of the Company dated 25
February 2025.

For the poll results of the EGM, please refer to the company’s
announcement dated 11 March 2025.

On 21 March 2025, the Company received a notice of appeal (the
“Notice of Appeal”) from Mr. Xiang Xin and Ms. Chen Xingiong as
appellants (the “Appellants”) and Ms. Liv Qivhua as respondent (the
“Respondent”) for an appeal against the judgment of the High Court of
Hong Kong dated 12 March 2025. For details of the appeal, please refer
to the Company’s announcement dated 25 March 2025. On 4 August
2025, a consent summons was jointly filed by the Appellants and the
Respondent to the High Court of Hong Kong pursuant to which the appeal
by the Appellants against the judgment and order of the Honourable
Madam Justice Linda Chan made on 21 February 2025 be dismissed (the
“Consent Summons”). On 8 August 2025, the High Court of Hong Kong
made an order in terms of the Consent Summons.

Suspension of trading and establishment of an Independent
Investigation Committee

On 29 November 2024, the board resolved that the Company will not be
able to (a) publish the 2024 Interim Results on or before 30 November
2024 in accordance with Rule 13.49(6) of the Listing Rules; and (b)
despatch the 2024 Interim Report on or before 31 December 2024 in
accordance with Rule 13.48(1) of the Listing Rules as additional time is
required for the Company to gather and review necessary documents in
order to finalise the Group’s consolidated management accounts for the
six months ended 30 September 2024. As such, trading in the shares
of the Company on the Stock Exchange has been suspended with effect
from 2 December 2024 pursuant to Rule 13.50 of the Listing Rules. On
the same date, the Board announced that an independent investigation
committee of the Company (the “Independent Investigation Committee”),
comprising the non-executive Director and independent non-executive
Directors, has been established to commence independent investigation
on the incidents that have led to the delay in the publication of the
2024 Interim Results and the despatch of the 2024 Interim Report and
make suggestions to the Board on actions to be taken. The Independent
Investigation Committee will also engage other professional advisers
to assist in its independent investigation. The Independent Investigation
Committee will report the findings of its independent investigations to the
Board.
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24. EVENT AFTER THE REPORTING PERIOD (CONTINUED) 24, HEHEREER(E)
(iv) Resumption guidance (iv) EH#s5]

On 15 January 2025, the Company received a letter from the Stock
Exchange setting out the following resumption guidance (the “Resumption
Guidance”) for the resumption of trading in the Shares:

(a) publish all outstanding financial results required under the Listing
Rules and address any audit modifications;

(b) conduct an independent forensic investigation into the issues
about certain operating subsidiaries of the Company during the
2024 Interim Period, assess the impact on the Company’s business
operation and financial position, announce the findings and take
appropriate remedial actions;

(c) demonstrate that there is no reasonable regulatory concern
about the integrity, competence and/or character of the Group’s
management and/or any person with substantial influence over the
Company’s management and operations, which may pose a risk to
investors and damage market confidence;

(d) conduct an independent internal control review and demonstrate
that the Company has in place adequate internal controls and
procedures to comply with the Listing Rules;

(e) demonstrate the Company’s compliance with Rule 13.24 of the
Listing Rules; and

()  inform the market of all material information for the Company’s
shareholders and other investors to appraise the Company’s position.

The Stock Exchange requires the Company to meet all Resumption
Guidance, remedy the issues causing its trading suspension and fully
comply with the Listing Rules to the Stock Exchange’s satisfaction before
trading in its securities is allowed to resume.

For further details of the Resumption Guidance, please refer to the
Company’s announcement dated 16 January 2025.

For further details of the progress of the resumption of trading by the
Company, please refer to the quarterly update announcements of the
Company dated 28 February 2025, 2 June 2025 and 2 September
2025 and the announcements on the key findings and results of the
independent forensic investigation and the internal control dated 18

November 2025.
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24. EVENT AFTER THE REPORTING PERIOD (CONTINUED)

(v)

Requisition for an extraordinary general meeting by China
Innovation Investment Limited

On 13 March 2025, the Company received a notice from China
Innovation Investment Limited, a substantial shareholder who is currently
holding an approximately 16.66% of the entire issued share capital of
the Company, requesting the Board to call for an extraordinary general
meeting of the Company in accordance with Article 58 of the Articles
for the purpose of considering, and if thought fit, passing the following
resolutions as ordinary resolutions of the Company (the “Shareholder’s
Requisition”):

1. That Ms. Qin Jiali be removed as a Director with immediate effect;

2. That Mr. Zhao Zhenzhong be removed as a Director with immediate
effect; and

3.  That Mr. Guo Wei be removed as a Director with immediate effect.

For details of the Shareholder’s Requisition, please refer to the Company's
announcement dated 25 March 2025 and the circular of the Company
dated 2 April 2025.

The extraordinary general meeting was held on 25 April 2025 to enable
the shareholders of the Company to consider, among other things,
the resolutions as proposed in the Shareholder’s Requisition. For the
poll results of the extraordinary general meeting, please refer to the
announcement of the Company dated 25 April 2025.
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24. EVENT AFTER THE REPORTING PERIOD (CONTINUED)

(vi)

(vii)

Pre-conditional voluntary cash partial offer by China
Innovation Investment Limited

On 14 May 2025, China Innovation Investment Limited (“Offeror”)
notified the Company of its intention to make the partial offer (in
compliance with the Takeovers Code) to acquire 180,000,000 offer
shares (representing approximately 13.27% of the Company’s issued
share capital) (other than those already owned by the Offeror and parties
acting in concert with it) at the offer price of HK$0.056 per offer share.
The making of the partial offer is subject to the satisfaction of several
pre-conditions. For details of the pre-conditional voluntary cash partial
offer, please refer to the announcement published by the Offeror on 14
May 2025 4 June 2025, 3 July 2025, 1 August 2025, 20 August 2025,
19 September 2025 and 8 October 2025.

Loans to the Group
On 2 September 2025, ZEESREZER(BER)ERDF("Yinglian

Jiahe”), a wholly-owned subsidiary of the Company, entered into a
one-year revolving loan facility agreement with an independent third
party for RMB50,000,000 with an interest rate of 5.5% per annum. The
facility is guaranteed by the Company and is designated for funding
the Group’s business expansion and daily operations. As of the date
of this report, there was no outstanding amount under this facility. On
3 September 2025, the Company entered into a one-year Shareholder’s
loan facility agreement with Mr. Zhao, the Vice Chairman of the
Company, for HK$5,000,000. The facility is unsecured and interest
bearing at a prime rate plus 1% (i.e. 6.25%) per annum. The facility
is not secured by the assets of the Group. As of the date of this report,
approximately HK$ 1,500,000 has been drawn down under this facility.

Save as disclosed above and elsewhere in the interim report, no subsequent
events occurred after 30 September 2024, which may have a significant effect,
on the assets and liabilities of future operations of the Group.
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ADDITIONAL INFORMATION
HoAthZE R

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS AND EFRFTETHARREM HREBRMORE

SHORT POSITIONS IN THE SHARES, UNDERLYING SHARES FZHBRRE

AND DEBENTURES

Save as disclosed below, as at 30 September 2024, no Director or chief BRTIXREEN R-E-_WEAB=+H HEX
executive of the Company had any beneficial interest (including interests or RABEBHETETHAERADAFEEMEL QT
short positions) in the shares, underlying shares and debentures of the Company (EEBEREEGRA (E5RBEEHE ) EXVE AR
or any of its associated corporations (within the meaning of Part XV oF the iy HE) 2R HERORESFPHEEREES
Securities and Futures Ordinance (”SFO"L, which would be required to be REIEGEHIEXVIBE7 R 8D EBBAHE AN T R B P
notified to the Company and the Stock Exchange pursuant to Divisions 7 and 8 (BEREFSERBERAZEBBIEEFERBRA
of Part XV of the SFO (including the interests and short positions which they are FEEZRERAR) NIBEE S KA ERHIEIS2FE
taken or deemed to have taken under such provisions ofthe SFO), or which will ORI AR B Pl 2 B S M s B R 5 38 BIFT 8% C3
be required, pursuant to section 352 of the SFO, to be entered in the register PERETESTINEESH ([BESE]) AER
referred to in that section, or will be required, pursuant to the Model Code for NARBTAZ2EMNEREDR (BEEZIAXE)
Securities Transactions by Directors of Listed Issues (the “Model Code”) set out

in Appendix C3 to the Listing Rules, to be notified to the Company and the

Stock Exchange.

Long positions in the shares of the Company RELFIRBZHR

Long Positions in the shares and underlying shares of the Company

Interest in Shares/

RAEARAROREERD 2HAE

Approximate
percentage of
issued ordinary
share capital of

Number of Shares/
Underlying Shares
held (after the

Name of Directors Underlying Shares Capacity Share Consolidation) the Company
FR¥ERE(D MR Z8E EELATBERT
EEEB BRI BRI ZIER 4] (BERiraHE) TWERFZEHESL
Zhao Zhenzhong Shares Beneficial owner 63,192,000 4.66%
iR Bz 17 BEREEA
Qin Jiali Shares Beneficial owner 51,672,000 3.81%
EEE Bz 17 BEREBA
Guo Wei Shares Beneficial owner 41,688,000 3.07%
E1g vl BEREBA
Chiu Sui Keung (Note 1) Shares Beneficial owner 14,014,200 1.03%
IR (M) Bz 17 BEREEA
Share options (Note 2) Beneficial owner 5,651,282 0.42%
B AR AE (MYEE2) BERERBA
Zhang Shaoyan (Note 1) Shares Beneficial owner 12,966,000 0.96%
RASE (MEET) Bz 17 BEREEA
Share options (Note 2) Beneficial owner 5,651,282 0.42%
B AR AE (M EE2) BEREREA
Lam Williamson (Note 1) Shares Beneficial owner 436,200 0.03%
MEE (M) Bz 17 BEnEAA
Share options (Note 2) Beneficial owner 565,128 0.04%
AR AE (M EE2) BEREREA
Note 1:  Removed on 11 March 2025. Mzkl: R-ZB-HE=A+-—-BHEBR-

Note 2:

All Share options lapsed on 21 January 2025.
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ADDITIONAL INFORMATION
HoAth R

DIRECTORS’ RIGHT TO ACQUIRE SHARES OR DEBENTURES

EENREEOREGZET

Save as disclosed in the share options scheme as set out in Note 19 to the
unaudited consolidated interim financial statements, at no time during the six
months ended 30 September 2024 was the Company or any of its subsidiaries
a party to any arrangement to enable the Directors, their respective spouse or
children under 18 years of age to acquire benefits by means of the acquisition
of shares in or debentures of the Company or any other body corporate.

SHARE OPTION SCHEME

BRREBZGFSPHMBHRRME10OMEBERES
BAFREEN  REZE-Z-NFAA=THILER
BAR » RARREAMME R ABET LEMZH -
HEES  RESEBZBRBRIBHEUT 2 FLAHERE
AXRBGEMEMEABRZRODBESMEE °

R Bx 1t &1

Details of the Company’s share option scheme are set out in Note 19 to the
unaudited condensed consolidated interim financial statements.

During the six months ended 30 September 2024, no share options were
granted to the directors, employee or other parties while 1,539,487 share
options lapsed. As at 30 September 2024, 22,351,795 share options
remained outstanding. On 21 January, 2025, all outstanding Share Option
lapsed.

The total number of shares available for issue under the share option scheme

was 66,492,871 shares as at 30 September 2024 and 31 March 2024,
representing 4.90% (31 March 2024: 5.88%) of the shares in issue.

SHARE AWARD SCHEME

ARBEREAE 2HFFHRREERGRESTH
MBMERMEEQ

REBEE-Z-MFAA=TRILAER XEHES -
BESHMA LR EBRE 581,539, 487HER
EAM -RZZEZNFAA=+H 22,351,795
BREHERTE - R=F-HEF-B=+t—B FEH
RITEBREHDET AN -

R-ZE-_WNFANA=+BR=-Z-_MNF=A=+—H
RIBZT B FRIT 2RO B E 566,492,871 » 18
EREBTRVZ24.90%(ZE-_NE=A=+—8:
5.88%) o

B {5 5% W &1 &1

Details of the Company’s share award scheme are set out in Note 19 to the
unaudited condensed consolidated interim financial statements.

During the six months ended 30 September 2024 and up to the date of this
interim report, no awarded share was granted to the directors, employee or
other parties.

The total number of share awards available for grant under the Share Award
Scheme was 52,892,871 as at 30 September 2024 and 31 March 2024,
representing approximately 3.90% of the outstanding shares (31 March 2024:
4.68%).
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SUBSTANTIAL SHAREHOLDERS AND INTERESTS REQUIRED
TO BE DISCLOSED UNDER THE SFO

ADDITIONAL INFORMATION
HoAthZE R

Eg&ﬁ&ﬁﬁ%%&ﬂﬁﬁﬂ%?ﬂgz

As at 30 September 2024, the following interests of 5% or more of the issued
share capital of the Company were recorded in the register of interests required

to be kept by the Company pursuant to Section 336 of the SFO:

RIZZZOFAAR=1TH - AATABBITRAS%IH I
EZTHREEDERAQARERSZRMEERAIFEI36
RAFEzBmERMR

Approximate
percentage of
issued

Number of ordinary share
Name of shareholders shares interested  Nature of interests  Capacity capital of the Company
EERFRRT
BEHw /&8 FREEGZERABE HaME 58 BERRFSZENESL
China Innovation Investment Limited 226,000,000  Long positions Beneficial owner 16.66%
FEAFREERDT H#a EREAA
Note: Bt 5 -

The shareholding percentage in the above table is calculated based on the issued
share capital of the Company as at 30 September 2024.

PRE-EMPTIVE RIGHTS

FROBREBILDREARAR-_ZE_EOFAA=TH
ZEBITIRARE -

BEMEE

There are no provisions for pre-emptive rights under the Company’s articles of
association or the laws of the Cayman Islands, being the jurisdiction in which
the Company is incorporated, which would oblige the Company to offer new
shares on a pro-rata basis to existing shareholders.

COMPETING INTERESTS

ARz LBABERARNFRERS (XA AEMK
ViR BEER) A EREERELBERE R
X MEAABREARLEOAEDBEBRRBEENRD

HEES

For the six months ended 30 September 2024, the Directors are not aware of
any business or interest of the Directors, the management, shareholders and
their respective associates that compete or may compete with the business of the
Group.

ELIFE HOLDINGS LIMITED % 4: 3% #5 it F B A

BE-T-MNFAA=TALAEA  EFLTAE
EEE EEHE RRRBSEEZBBALZER
ERIEREAREEB L AR IR TEHRET -

Interim Report 2024/2025 = 1 $% %




ADDITIONAL INFORMATION
HoAth R

PURCHASE, REDEMPTION OR SALE OF LISTED SECURITIES OF
THE COMPANY

ME MOXHEFLFZLTES

The Company or any of its subsidiaries had not purchased, redeemed or
sold any of the Company’s listed securities during the six months ended 30
September 2024.

COMPLIANCE WITH MODEL CODE

AARAFEAEMAWBELREBE_E-_NFILA=T
BEANEANBEEERE  BEHEETMALTZE
EEE

BFHEETA

The Company adopted a code of conduct regarding Directors’ securities
transactions based on the terms as set out in the Model Code in Appendix C3
to the Listing Rules on the terms no less exacting than the required standard
set out in the Model Code throughout the six months ended 30 September
2024. After having made specific enquiry to all Directors, the Directors are of
the opinion that they have complied with the required standard set out in the
Model Code and its code of conduct regarding directors’ securities transactions
throughout the six months ended 30 September 2024.

COMPLIANCE WITH CORPORATE GOVERNANCE CODE

ARARARBE-ZZ-_MEAA=ZTREANEARN—E
RMW—EERARESETESRZ2TATE &F
BIDERETRAMZCIZEEFA A 2K A
HERETFAFH o MTEINEBKRE -O2BESE
HBEEHER SESAD/RERNEBE-_ZT-OFR
A=tHLEANERAR-—EHBTEETFHMBE 24T
AREAHESETESREZTRATE -

BFEEELTH

The Company applied the principles and complied with all code provisions
in Part 2 — Principles of Good Corporate Governance, Code Provisions and
Recommended Best Practices of the Corporate Governance Code as set out in
Appendix C1 to the Listing Rules throughout the six months ended 30 September
2024.

UPDATE ON DIRECTORS’ INFORMATION

ARARARBEZZE-_MFEAA=TRLEANERACE
BLETRAMFCI Rz EEXERFAE=Rs—R
FEEERNWRA  FARIXRERREER L —
BEETHAETAMFX -

ENEERH

There is no updated information of the Directors required to be disclosed
pursuant fo Rule 13.51B(1) of the Listing Rules.

AUDIT COMMITTEE

BMEEMRELTRAUFIZSIB)GRATFREZES
BEHEHR -

EREEE

The audit committee of the Company comprises three independent non-executive
Directors, chaired by Mr. Wu Kwok Choi, Chris and the other two members of
the committee are Mr. Lin Qiucheng and Mr. Wang Anxin.

The audit committee of the Company, together with the external auditor of the
Company, has reviewed the unaudited condensed consolidated interim financial
statements of the Group for the six months ended 30 September 2024. Based
on the review and discussions with the management, the audit committee is
satisfied that the unaudited condensed consolidated interim financial statements
have been prepared in accordance with applicable accounting standards and
that the financial position and results of the Group for the six months ended 30
September 2024 have been fairly presented.

On Behalf of the Board

Zhao Zhenzhong
Director, Vice Chairman and Acting Chairman

Hong Kong, 18 November 2025

ELIFE HOLDINGS LIMITED 5 4: 3 5 it KR 2

Interim Report 2024/2025 ] # 4

AATBEREZEEH=ZEB L FHATESAR  HE
FTHRERERE MEKMENEAMRBEERER
N o

ARARBREESHEALIRANIIELZBMCERE
BBE-Z-NEFAA=THRLEANEANREELY
RRETHUBRR REAREHNREEEENT
W BREEEEMREELTRES P BT BRRK
EREANSFEAGR  UAF2HTEEBE=
ZIMEAA=THIEANERNTBMRTRELE -

RRESE

BiRP
BEE FIIEREETE

E% —E-HF+-A+NA




Ty G A PR 23 ]
Elife Holdings Limited




	封面
	目錄
	公司資料
	管理層討論及分析
	簡明綜合財務報表審閱報告
	未經審核簡明綜合中期財務報表及附註
	其他資料
	封底

