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VOLUNTARY ANNOUNCEMENT
ADVANCEMENT OF 

GLOBAL COLLABORATION WITH ASTRAZENECA

This announcement is made by HBM Holdings Limited (the “Company”, together with its 
subsidiaries, the “Group”) on a voluntary basis to inform the shareholders and potential investors 
of the Company about the latest business updates of the Group.

Reference is made to the announcement of the Company dated 21 March 2025 regarding, among 
other things, the entry into a collaboration, option and license agreement (the “Collaboration 
Agreement”) between Harbour BioMed (Shanghai) Co., Ltd. (和鉑醫藥(上海)有限責任公司) 
(“HBM Shanghai”), an indirect wholly-owned subsidiary of the Company and AstraZeneca PLC 
(“AstraZeneca”).

The board of directors of the Company (the “Board”) is pleased to announce that on 24 November 
2025, following an amendment to the Collaboration Agreement entered into between HBM 
Shanghai and AstraZeneca (the “Amendment”), the scope of the collaboration was further 
advanced, aiming to discover and develop next-generation biotherapeutics, including antibody-drug 
conjugates (ADCs) and T cell engagers, leveraging the knowledge of both companies. The 
economic terms remain consistent with the financial framework established under the Collaboration 
Agreement.

Cautionary Statement

We cannot guarantee that we or our collaboration partners will be able to successfully develop or 
ultimately market any of the product candidates referenced in this announcement. Shareholders and 
potential investors of the Company are advised to exercise due care when dealing in the shares of 
the Company.
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