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OVERSEAS REGULATORY ANNOUNCEMENT

This announcement is made pursuant to Rule 13.10B of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited.

The “SUPPLEMENTARY EXPLANATION AND RISK WARNING
ANNOUNCEMENT” published by Jiangsu Lopal Tech. Group Co., Ltd. (the
“Company”) on the website of the Shanghai Stock Exchange (https://www.sse.com.cn/)
is set out below for reference only.
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Jiangsu Lopal Tech. Group Co., Ltd.
SHI Junfeng
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Stock Code: 603906 Stock Abbreviation: Lopal Tech  Announcement No.:
2025-144

Jiangsu Lopal Tech. Group Co., Ltd.
SUPPLEMENTARY EXPLANATION AND RISK
WARNING ANNOUNCEMENT

The board of directors and all directors of the Company warrant that the content of
this announcement does not contain any false records, misleading statements or material
omissions, and jointly and severally accept responsibility for the authenticity, accuracy

and completeness of its content.

IMPORTANT NOTICE

® Jiangsu Lopal Tech. Group Co., Ltd. (the "Company") disclosed the
Announcement on Progress regarding the Signing of Major Contracts for Daily
Operations of Jiangsu Lopal Tech. Group Co., Ltd. (Announcement No.: 2025-143) on
the website of the Shanghai Stock Exchange (www.sse.com.cn) on November 25, 2025.
As these agreements have a long cooperation period, during the performance of these
agreements, the Company may face risks such as failure to supply goods in a timely
manner or product quality not meeting requirements, which could result in breach of
contract and compensation liabilities on the part of the Company. Factors such as changes
in policies, market conditions, environment, or customer demand may impact the
performance, which could lead to delay or incomplete fulfillment of the agreements. The
actual sales volume, amount, and revenue remain subject to certain uncertainties. The
agreements involve a certain delivery cycle, with specific revenue depending on the
progress of contract performance and delivery. There are uncertainties in revenue
recognition. The Company will subsequently comply with corresponding
decision-making procedures and information disclosure obligations based on the progress

of the cooperation matters. All investors are advised to remain alert to investment risks




Changzhou Liyuan New Energy Technology Co., Ltd. (“Changzhou Liyuan”, a
controlled subsidiary of the Company) and Nanjing Liyuan Nano Technology Co., Ltd.
(“Nanjing Liyuan”, a controlled sub-subsidiary of the Company) have jointly signed the
Second Supplemental Agreement to the Production Materials Procurement Cooperation
Agreement (the “Second Supplemental Agreement”) with Wuhan Cornex New Energy
Co., Ltd. (“Wuhan Cornex”), Xiaogan Cornex New Energy Innovation Technology Co.,
Ltd. (*Xiaogan Cornex”) and Yichang Cornex New Energy Innovation Technology Co.,
Ltd. (“Yichang Cornex™) (all three are wholly-owned subsidiaries of Cornex New Energy
Co., Ltd. (“Cornex New Energy”)) on November 24, 2025, which supplements and
amends relevant provisions of the Production Materials Procurement Cooperation
Agreement and Supplementary Agreement (the *“Original Agreement”) originally
executed between Changzhou Liyuan, Nanjing Liyuan and Wuhan Cornex, Xiaogan
Cornex and Yichang Cornex. For details, please refer to the Announcement on Progress
regarding the Signing of Major Contracts for Daily Operations of Jiangsu Lopal Tech.
Group Co., Ltd. (Announcement No.: 2025-143) on the website of the Shanghai Stock
Exchange (www.sse.com.cn) on November 25, 2025.

In view of the large amount involved in this cooperation and the long performance
cycle, to protect the legitimate rights and interests of investors, we hereby issue the
following supplementary risk warnings. Investors are advised to make prudent decisions

and pay attention to investment risks.

I. Risks of Industry Fluctuations and Changes in Customer Needs

Currently, lithium-ion batteries are primarily used in the fields of new energy
vehicles and energy storage. These industries are significantly influenced by
macroeconomic cycles and relevant industrial policies. Furthermore, the lithium-ion

battery industry chain is also notably affected by raw material prices and industry



technology routes. These factors collectively contribute to potential fluctuations in the
lithium-ion battery industry. In the event of significant adverse changes in the above
factors in the future, the market space of the Company's lithium iron phosphate products
may be negatively affected, which may adversely affect the performance of the Second
Supplemental Agreement and the Original Agreement.

The Second Supplemental Agreement and the Original Agreement stipulate varying
supply volumes for different years within the cooperation period. The total supply for
2026 is 100,000 tons and the total annual supply volume for each year from 2027 to 2030
is 300,000 tons. These stipulations are primarily based on Cornex New Energy's
operational needs for the next five years, determined through friendly negotiations
between both parties. However, if the customer's newly built production capacity is put
into use slower than expected, the overall lithium-ion battery industry experiences
fluctuations, industry demand for product performance and technology routes changes, or
competition from other qualified suppliers of Cornex New Energy intensifies, it may lead
to a discrepancy between its actual demand for the Company's products and the
projections made at the time of signing the agreement, thereby affecting its procurement

performance to the Company.

Il. The Contracts Signed This Time Are Cooperation Contracts Subject to
Uncertainty in Execution

The Second Supplemental Agreement and the Original Agreement signed this time

are cooperation contracts. As agreed by both parties, the specific execution is subject to

actual orders, rending the actual procurement volumes uncertain under the contracts. The

contracts involve a certain delivery cycle, with specific revenue depending on the

progress of contract performance and delivery. There are uncertainties in revenue

recognition.

I11. Risk of Liability for Breach of Contract and Compensation May Arise due



to the Company’s Potential Failure to Fulfill the Contracts

This agreement stipulates covenants on the guaranteed supply volume and the
liability for breach of contract and compensation during the contract term. In the event
that Cornex New Energy has not breached the contract and without its written consent, if
the Company stops or suspends the supply without authorization, it must bear liquidated
damages based on 5-10 times the total amount of the undelivered products; and
compensate Cornex New Energy for shutdown losses. During the execution of this
agreement, risks in relation to liability for breach of contract and compensation may
occur under circumstances such as the Company’s failure to deliver goods in a timely

manner or its failure to meet product quality requirements.

IV. Risk of Potential Failure to Fully Fulfil the Contracts May Arise due to
Extended Execution Periods

The Second Supplemental Agreement and the Original Agreement involve
substantial supply volumes and extended execution periods. During this period, both
parties may be exposed to multiple unforeseeable factors, such as changes in the
operational conditions of either the Company or the client, changes in the industry
environment, or policy adjustments. These factors could lead to changes in the
willingness of either party to perform the contracts, which could consequently lead to the

risk of failure to perform in full.

V. Other Risk Warnings

The performance of Second Supplemental Agreement and the Original Agreement
may also be subject to uncertainties arising from factors such as changes in market
conditions, adjustments to laws and regulations, and the synergy of cooperation between
both parties falling short of expectations. The Company will strictly comply with the

provisions under relevant laws, regulations and the Articles of Association to fulfill its



information disclosure obligations in a timely manner. Investors are cautioned to pay
attention to the subsequent announcements of the Company, make rational investment

decisions, and be mindful of risks.

The announcement is hereby made.
The board of directors of Jiangsu Lopal Tech. Group Co., Ltd.
November 26, 2025




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




