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FINANCIAL PERFORMANCE

Revenue decreased by 5.7% to
approximately HK$82.0 million

Profit attributable to the equity
shareholders increased by 25.7% to
approximately HK$38.4 million

Net profit margin increased by 11.7
percentage points to 46.8%

Basic earnings per share is HK2.0 cents
The principal of gross loan receivables

decreased by 4.7% to approximately
HK$829.3 million

BUSINESS PERFORMANCE

Total amount of new pawn loans granted
increased by 14.6% to approximately
HK$472.7 million

Total amount of new mortgage
loans granted decreased by 3.1% to
approximately HK$121.6 million

Net interest margin for pawn loan
decreased by 0.6 percentage points to
40.0%

Net interest margin for mortgage loan

decreased by 1.7 percentage points to
9.6%

Oi Wah Pawnshop Credit Holdings Limited 5
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DN

BUSINESS REVIEW

Oi Wah Pawnshop Credit Holdings Limited
(the “Company” or “our Company”), and
its subsidiaries (together with the Company
are collectively referred to as the “Group”)
is a financing service provider in Hong Kong
operating under the brand name of “Oi Wah",
principally engaging in providing secured
financing, including mortgage loans and pawn
loans.

MORTGAGE LOAN BUSINESS

For the six months ended 31 August 2025
("FP2026" or “the period”), the interest
income of the mortgage loan business of the
Group was approximately HK$33.6 million,
which accounted for approximately 41.0%
of the Group's total revenue. The gross
mortgage loan receivable was approximately
HK$654.1 million as at 31 August 2025 with
total new mortgage loans granted amounted
to approximately HK$121.6 million in FP2026.
During the period, net interest margin of
the mortgage loan business is about 9.6%.
There were 27 new cases of mortgage loan
transactions.
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MANAGEMENT DISCUSSION AND ANALYSIS

PAWN LOAN BUSINESS

During the period, the interest income
generated from the pawn loan business was
approximately HK$39.4 million in FP2026,
representing a year-on-year increase of
approximately 4.5%. The Group recorded
gain from disposal on repossessed assets of
approximately HK$9.0 million, representing an
increase of approximately 60.7%. It is mainly
attributable to the appreciation of gold price
during the period.

During the period, the Group continued
to channel resources to advertising and
promotion, in order to enhance the Group’s
brand exposure. Such effort has generated
demand of one-to-one pawn loan appointment
services for pawn loans of loan size exceeding
HK$0.1 million. The Group recorded average
loan amount of approximately HK$12,600 per
transaction during FP2026.

INDUSTRY OVERVIEW

The global economic growth continued to
face significant headwinds amid persistent
trade tensions, evolving monetary policies, and
ongoing geopolitical uncertainties. Although
inflationary pressures moderated in several
advanced economies, the overall pace of
recovery remained uneven. Instability in the U.S.
and European banking sectors, which has been
exacerbated by ongoing regulatory adjustments
and continuing geopolitical tensions in the
Middle East, has sustained elevated risk
aversion among investors. Consequently,
demand for safe-haven assets such as gold
remained robust, with gold prices hovering

Oi Wah Pawnshop Credit Holdings Limited 7/
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DN

near historic highs despite periodic fluctuations.
Meanwhile, China's efforts to combat deflation
have yet to yield meaningful results, placing
additional pressure on commodity markets. In
the aggregate, these factors have contributed
to a stable operating environment for the
pawn loan industry.

Hong Kong's economic recovery in early 2025
has been gradual. Despite the government’s
earlier easing measures on the property
market, the local residential property market is
continuously under pressure. As of mid-2025,
property prices remained subdued, lingering
at levels last seen in 2015, with only a modest
uptick in transaction volumes. Consumer
sentiment has shown some improvement,
supported by stabilizing employment figures.
However, overall domestic sentiments remained
cautious. The Group remains committed to
prudent lending practices to ensure the stability
and resilience of its credit portfolio.

Following further interest rate cuts by the
Federal Reserve System of the United States
("the Feds”) in early 2025, the Hong
Kong Monetary Authority and local banks
made corresponding adjustments to their
rates. Although lower borrowing costs have
encouraged some recovery in property market
activity, prices are expected to remain under
pressure for the remainder of the year. The
Group will closely monitor global and local
economic developments, and will continue to
adjust mortgage loan interest rates and our
loan-to-value ratio in response to changing
market conditions.
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

Revenue

Our Group's revenue decreased from
approximately HK$87.0 million for the six
months ended 31 August 2024 (“FP2025")
to approximately HK$82.0 million in FP2026,
representing a decrease of approximately
HK$5.0 million or 5.7%. Detailed analysis of
the decrease in revenue during the period are
as follows:

Mortgage loan business

The decrease in our interest income derived
from our mortgage loan business of
approximately HK$10.1 million or 23.1% (from
approximately HK$43.7 million in FP2025 to
approximately HK$33.6 million in FP2026).
The average month-end balance for the gross
mortgage loans receivables decreased from
approximately HK$741.7 million in FP2025
to approximately HK$673.5 million in FP2026
and the total amount of new mortgage loan
granted during FP2026 was approximately
HK$121.6 million (FP2025: approximately
HK$125.5 million).

Pawn loan business

Revenue from our pawn loan business
increased from approximately HK$43.3
million in FP2025 to approximately HK$48.4
million in FP2026, representing an increase of
approximately HK$5.1 million or 11.8%. This
was attributable to the increase in our interest
income earned on our loan receivables by
approximately HK$1.7 million or 4.5% from
approximately HK$37.7 million in FP2025 to

Oi Wah Pawnshop Credit Holdings Limited Q9

EEENWE DN

2 g Q)

Wz
AREBWFZEHBEE T _MWE)N\A
=t+t—HEANEA(IZE=FEH
BHEIR | ) 4987,000,0007 sTim 2 49
5,000,000/87C845.7% &2 —F — /< F
BF B B 982,000,000 7T ° R EAA
WER PR BE AT T -

BB ESFER
RIBEREREBHELEOT S WAR
4>4910,100,000%7C5%23.1% (A=
= — R BRI 4943,700,000
BLEIRLE_FT - BERHBEOHY
33,600,000/ 7T ) ° FEAUIZIB IR E K
BENTHRARERBE S _AFH
B EAfS #9741,700,0008 TR E - F
N BB EE#9673,500,000 7T
:§:f\ﬁﬁftﬁzﬁﬁﬁﬁE%ﬁﬁz%ﬂﬁ%ﬁﬁ
REEAH£49121,600,0008 7T (—

2= _ﬁi,ﬁ!mzﬁﬁf'ﬁ : #9125,500,00078
JL) e

HEBHER

HEBRESNKEE S -_AF

ﬁmzﬁﬁfﬁiﬁzw 300,000/8 T8 M1 49
5,100,000/ L8 11.8% = — T — /X
F R HARE 448,400,000 7T © 1tk T3
A ERE ZBRE A R B R A B — 2
—hFBKEAM 437,700,000 T
#AN%91,700,000/8 THK4.5% %
ZNFE AR 4939,400,000 T
URHELEKRBIEEZHFB =

Interim Report 2025



MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DN

approximately HK$39.4 million in FP2026 with
the increase in gain on disposal of repossessed
assets by approximately HK$3.4 million or
60.7% from approximately HK$5.6 million in
FP2024 to approximately HK$9.0 million in
FP2025.

The increase in our interest income earned
on our pawn loan receivables was mainly
attributable to the average month end balance
for the gross pawn loans receivables for the
period increased from approximately HK$171.0
million in FP2025 to approximately HK$185.3
million in FP2026, together with the amount of
new pawn loan receivables granted increased
from approximately HK$412.4 million in
FP2025 to approximately HK$472.7 million in
FP2026.

Revenue from disposal of repossessed assets
represents the gain/(loss) we received as we
sold the repossessed assets in the event of
default in repayment of our pawn loans. The
increase in our gain on disposal of repossessed
assets in FP2026 was mainly due to the
increase in the gold price per ounce from
around US$3,100 in March 2025 to around
US$3,400 in August 2025. Since every pawn
loan has a loan term of four lunar months,
the revenue increased with the appreciation of
gold price during FP2026.
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MANAGEMENT DISCUSSION AND ANALYSIS

Other revenue

Other revenue decreased from approximately
HK$4.0 million in FP2025 to approximately
HK$2.3 million in FP2026, representing a
decrease of approximately HK$1.7 million or
42.5%, which was mainly due to the losses
from changes in fair value of financial assets
at fair value through profit or loss (“FVPL") by
approximately HK$1.5 million and no such fair
value changes was recognised in FP2025.

Operating expenses

Operating expenses decreased by approximately
HK$1.6 million or 5.6% from approximately
HK$28.5 million in FP2025 to approximately
HK$26.9 million in FP2026.

During FP2026, staff costs slightly decreased
by approximately HK$0.4 million or 2.7% from
approximately HK$14.8 million in FP2025 to
approximately HK$14.4 million in FP2026, no
material fluctuation was noted.

According to HKFRS 16, all operating lease
should be treated as finance lease. Thus, the
contractual liabilities for the rental agreements
are discounted and recognised as finance lease
assets. Rental expenses and depreciation for
right-to-use assets of approximately HK$5.9
million and HK$5.8 million in FP2025 and
FP2026 respectively, no material fluctuation
was noted.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DN

Apart from staff costs, rental expenses
and depreciation for right-to-use assets of
approximately HK$20.7 million and HK$20.2
million in FP2025 and FP2026 respectively as
mentioned above, other operating expenses
decreased by approximately HK$1.1 million
or 14.1% from approximately HK$7.8 million
in FP2025 to approximately HK$6.7 million in
FP2026, which was mainly due to the decrease
in bank charges by approximately HK$1.0
million.

Finance costs

The finance costs decreased by approximately
HK$0.2 million or 9.5% from approximately
HK$2.1 million in FP2025 to approximately
HK$1.9 million in FP2026. It was mainly due to
the full settlement of debt securities issued on
or before 28 February 2025.

Charge for impairment losses on loan
receivables

The charge for impairment losses on loan
receivables of approximately HK$10.9 million
in FP2026 was measured based on the
requirement under HKFRS 9.

The impairment losses recognised on mortgage
receivables by approximately HK$11.7 million
in FP2026 represented the impairment made
on several first mortgage loans (some of them
represented a further impairment on mortgage
loans which had been impaired for the year
ended 28 February 2025). All these mortgage
loans are defaulted loans and the management
had taken actions on the respective borrowers.
Due to a noticeable decline in property prices
in FP2026, the management considered there
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MANAGEMENT DISCUSSION AND ANALYSIS

was an increased likelihood of the value of the
collaterals of these mortgage loans not being
able to fully cover the underlying outstanding
loan amounts and interests.

The reversal of the impairment losses
recognised on pawn loan receivables by
approximately HK$0.8 million represented a
reversal of impairment made on three pawn
loan agreements (same pawn loans impaired
for the year ended 28 February 2025) as
the actual value of the sales for some of the
collaterals was better than the management
expectation.

The impairment losses recognised on loan
receivables of approximately HK$24.5 million
in FP2025 were measured based on the
requirement under HKFRS 9.

The impairment losses recognised on pawn
loan receivables by approximately HK$3.1
million in FP2025 represented a further
impairment made on three pawn loan
agreements (same pawn loans impaired in
FP2024) where the management considered
there was an increased likelihood of the value
of the collaterals of these three loans not being
able to fully cover the underlying outstanding
loan amounts and interests.

The impairment losses recognised on mortgage
receivables by approximately HK$21.4 million
in FP2025 represented the impairment made
on several first mortgage loans and four
subordinated mortgage loans. All these
mortgage loans are defaulted loans and
the management had taken actions on the
respective borrowers. Due to a noticeable
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DN

decline in property prices in FP2025, the
management considered there was an
increased likelihood of the value of the
collaterals of these mortgage loans not being
able to fully cover the underlying outstanding
loan amounts and interests.

Income tax expenses

Our Group's effective tax rate decreased
from approximately 15.1% in FP2025 to
approximately 14.1% in FP2026.

Profit and total comprehensive income for
the period

As a result of the foregoing, our Group's
profit for FP2026 increased to approximately
HK$38.4 million from approximately HK$30.5
million in FP2025, representing an increase of
approximately HK$7.9 million or 25.7%.

LIQUIDITY AND FINANCIAL
RESOURCES

The Group adopts a prudent funding and
treasury policy and maintained a healthy
financial position during FP2026. During
FP2026, the Group’s operational and capital
requirements were financed principally through
retained earnings, bank loans and overdrafts
and loans from the immediate holding
company.

As at 31 August 2025, all outstanding interest
bearing bank loans and overdrafts were
denominated in Hong Kong dollars, repayable
in one year and bore interest at variable rates.
The bank loans and overdrafts were secured
by a corporate guarantee executed by the
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MANAGEMENT DISCUSSION AND ANALYSIS

Company. During FP2026, the Group had
fulfilled all the financial covenants, if any,
under the Group's banking facilities.

As at 31 August 2025, the loans from
immediately holding company were repayable
in one year and bore interest at 5% per
annum. The loans were secured by a corporate
guarantee executed by the Company.

Based on the Group's current and anticipated
levels of operation, the Group's future
operations and capital requirements will be
mainly financed through bank loans and
overdrafts, loans from the immediate holding
company, retained earnings and share capital.

During FP2026, the Group has an investment
commitment related to a capital contribution
obligation for an unlisted fund. Total
investment commitment which has been
contracted but not yet reflected in the
consolidated financial statements amounted to
approximated HK$73.8 million as at 31 August
2025.

As at 31 August 2025, cash and cash
equivalents, after netting off against the
bank overdraft, amounted to approximately
HK$293.3 million, representing a net increase
of approximately HK$77.6 million as compared
to the position as at 28 February 2025. Cash
and cash equivalents as at 31 August 2025
were all denominated in Hong Kong dollars.

For FP2026, net cash inflow from operating
activities of our Group amounted to
approximately HK$96.4 million which is mainly
due to the decrease in our loan receivables

Oi Wah Pawnshop Credit Holdings Limited 15
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DN

by approximately HK$36.2 million. The net
cash outflow from financing activities of our
Group amounted to approximately HK$21.3
million for FP2026. It was mainly contributed
by the dividend payment and finance costs
paid during FP2026 which were amounted to
approximately HK$15.6 million and HK$1.2
million respectively.

PLEDGE OF ASSETS

No assets had pledged as at 31 August 2025
and 28 February 2025.

CONTINGENT LIABILITIES

There were no significant contingent liabilities
for the Group as at 31 August 2025.

FOREIGN CURRENCY EXPOSURE

The business activities of the Group were
denominated in Hong Kong dollars. The
Directors did not consider that the Group was
exposed to any significant foreign exchange
risks during FP2026. As the impact from
foreign exchange exposure was minimal,
the Directors were of the view that no
hedging against foreign currency exposure
was necessary and the Group currently has
not used derivative financial instruments to
hedge its foreign exchange risk. In view of the
operational needs, the Group will continue to
monitor the foreign currency exposure from
time to time and take necessary actions to
minimise the foreign exchange related risks.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENwWR DN

KEY FINANCIAL RATIOS TEPHLER
As at As at
31 August 28 February
2025 2025
R=-ZBZ-RHF RKIZE-LF
NA=+—H —A=-+tNH
Current ratio BN EO 17.7x 18.1x
Gearing ratio @ BELL K 4.2% 43%
For the six For the six
months ended  months ended
31 August 31 August
2025 2024
BZE HE
e S —E_JF
NA=+—H NA=+—H
WERMEA LER1EA
Return on total assets @ B ERFRIRE 6.4% 5.2%
Return on equity @ Tz B3R @ 6.8% 5.6%
Net profit margin © HEA| RO 46.8% 35.1%
Net interest margin © FEEE 16.4% 17.1%
— pawn loan services — HmE ARG 40.0% 40.6%

— mortgage loan services —RBEARER

AR % 9.6% 11.3%
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DN

Notes:

(1) Current ratio is calculated by dividing current
assets by current liabilities as at the respective
period/ year end.

(2) Gearing ratio is calculated by dividing total
borrowings (summation of bank loans, bank
overdrafts, loans from immediate holding
company, other loans and debt securities
issued) by total equity as at the respective
period/year end.

(3) Return on total assets is calculated by dividing
annualised profit for the period by the total
assets as at the respective period end.

(4) Return on equity is calculated by dividing
annualised profit for the period by the total
equity as at the respective period end.

(5) Net profit margin is calculated by dividing
profit for the period by the revenue for the
respective period.

(6) Net interest margin during the period refers
to our interest income in respect of our pawn
loans and mortgage loan less our finance
costs, divided by the average month-end gross
loan receivables balances of the corresponding
loans during the period.

Current ratio

Our Group's current ratio remained stable
and recorded 17.7 times and 18.1 times as at
31 August 2025 and as at 28 February 2025
respectively and no material changes were
noted.
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MANAGEMENT DISCUSSION AND ANALYSIS

Gearing ratio

Our Group’s gearing ratio remained stable and
recorded 4.2% and 4.3% as at 31 August
2025 and as at 28 February 2025 respectively
and no material changes were noted.

Return on total assets,
and net profit margin

return on equity

Our return on total assets, return on equity and
net profit margin increased from approximately
5.2%, 5.6% and 35.1% in FP2025 to 6.4%,
6.8% and 46.8% in FP2026 respectively, which
were mainly due to the decrease in our charge
for impairment loss on loan receivables by
approximately HK$13.6 million in FP2026.

Net interest margin

There was a decrease in our net interest
margin from approximately 17.1% in FP2025
to approximately 16.4% in FP2026.

PROSPECTS

Looking ahead, the global economy is expected
to continue its moderate recovery, although
uncertainties related to macroeconomic
policies and geopolitical developments are
likely to persist. Geopolitical tensions and
market volatility are no longer occasional and
are coming structural. The Board believes
that residential property prices in Hong Kong
are approaching the bottom and are likely
to gradually recover in the coming quarters,
provided that fundamental basis of economic
conditions remain broadly unchanged. However,
the commercial and industrial property

Oi Wah Pawnshop Credit Holdings Limited 19
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DN

segments are expected to remain subdued,
reflecting ongoing structural and demand-
side challenges. In light of these factors, the
Board maintains a cautiously optimistic outlook
on the property market and the broader local
economy, while remaining vigilant to potential
downside risks stemming from external shocks
and domestic market developments.

To drive profit growth, the Group has
strategically partnered with PACM Group
to establish a fund, marking our entry into
the real estate private credit institutional
investment management sector. We will
proactively explore expansion opportunities
in local and overseas developed markets and
maintain prudent investment oversight to
mitigate market risks and maximize returns for
both investors and shareholders.

Furthermore, the Group will continue to review
strategic shop locations and consider potential
acquisition opportunities within established
pawn businesses to further enhance customer
experience and maintain robust operational
profitability. These initiatives are intended to
reinforce our market-leading position and
ensure sustainable long-term growth amid
evolving industry dynamics.
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REVIEW REPORT TO THE BOARD OF DIRECTORS

Review report to the board of directors of Oi
Wah Pawnshop Credit Holdings Limited
(Incorporated in the Cayman Islands with
limited liability)

INTRODUCTION

We have reviewed the condensed consolidated
financial statements of Oi Wah Pawnshop
Credit Holdings Limited (the “Company”)
and its subsidiaries set out on pages 24 to 66,
which comprises the condensed consolidated
statement of financial position as of 31
August 2025 and the related condensed
consolidated statement of profit or loss and
other comprehensive income, statement of
changes in equity and statement of cash
flows for the six-month period then ended,
and other explanatory notes. The Main Board
Listing Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim
financial information to be in compliance with
the relevant provisions thereof and Hong Kong
Accounting Standard (“HKAS") 34 “Interim
Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants. The
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REVIEW REPORT TO THE BOARD OF DIRECTORS

REES2ERARS

directors of the Company are responsible for
the preparation and presentation of these
condensed consolidated financial statements in
accordance with HKAS 34. Our responsibility
is to express a conclusion on these condensed
consolidated financial statements based on
our review, and to report our conclusion solely
to you, as a body, in accordance with our
agreed terms of engagement, and for no other
purpose. We do not assume responsibility
towards or accept liability to any other person
for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with
Hong Kong Standard on Review Engagements
2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the
Entity”, issued by the Hong Kong Institute
of Certified Public Accountants. A review
of these condensed consolidated financial
statements consists of making enquiries,
primarily of persons responsible for financial
and accounting matters, and applying
analytical and other review procedures. A
review is substantially less in scope than an
audit conducted in accordance with Hong
Kong Standards on Auditing and consequently
does not enable us to obtain assurance that
we would become aware of all significant
matters that might be identified in an audit.
Accordingly we do not express an audit
opinion.
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REVIEW REPORT TO THE BOARD OF DIRECTORS
BESG EHES

o

CONCLUSION wEm

Based on our review, nothing has come to our  REZHMZFE - FH MW ET = 2E
attention that causes us to believe that the fAISIH  BUEHMREHAELRE MG
condensed consolidated financial statements REXFEFMEEASTAAGKBEES
are not prepared, in all material respects, in  FHERIFE345E 2 R ERmEBL
accordance with HKAS 34.

SHINEWING (HK) CPA Limited ST (FE) SHMSBAERARE
Certified Public Accountants HEETTAT

Wong Hon Kei, Anthony EEA

Practising Certificate Number: P05591 HEFERSE  P05591

Hong Kong B

30 October 2025 “ERCRF+HA=+H
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
HHRFEEEREMEEBAR

for the six months ended 31 August 2025 & Z =" - HhF/\A=+—HI:/~AA

(Expressed in Hong Kong dollars) (A TR )

Six months ended
31 August
BENA=t—HLXER

2025 2024
—E_RE —E-F
Notes $’000 $°000
Hiat Fr Fr
(unaudited)  (unaudited)
(REERZ) (CREBR)
Revenue W 5 82,016 87,000
Other income, gains or losses ~ EAULA « adsk
BB 6 2,331 4,008
Operating income REWA 84,347 91,008
Other operating expenses Hihg =ML 7(b) (26,885) (28,459)
Charge for impairment loss kR B TR 2 R
on loan receivables EEE (10,871) (24,467)
Profit from operations Fd— eyl 46,591 38,082
Finance costs A KA 7(a) (1,895) (2,120)
Profit before taxation BB AR T 44,696 35,962
Income tax FisRt 8 (6,315) (5,427)
Profit and total % 3R P 4 B R R
comprehensive REERAL
income for the ]
period attributable to
shareholders 38,381 30,535
Earnings per share (in HK BREF (BL)
cents) 9 2.0 1.6

REAERE 2025 24

BEMXEEERERQA



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
EEE =R s

as at 31 August 2025 R=ZT=_RFN\A=+—H
(Expressed in Hong Kong dollars) ( A7 7T17R )

31 August 28 February
2025 2025
—EB-RE —E-RF
NB=+—HB —A=tAH
Notes $°000 $'000
Hist Fir Frr
(unaudited) (audited)
(REGERZ) (&%)
Non-current assets FRBEE
Plant and equipment ElEES 2,902 2,773
Right-of-use assets EREEE 10 18,211 22,163
Interest in an associate R—EBERAZ
g - =
Financial assets at fair value BAFEFTABE
through profit or loss ZERMEE 14 38,823 40,356
Loan receivables FEWE R 11 22,738 27,636
Other receivables H b U IR 12 1,675 2,535
Deferred tax assets ERERIBEE 6,245 5,305
90,594 100,768
Current assets RBEE
Repossessed assets I El& E 8,957 9,575
Loan receivables FENE 11 806,251 848,448
Trade and other receivables B 5 R E b UK
| 12 5,347 6,463
Tax recoverable A EIF IR - 2,111
Cash and cash equivalents ReRR&EEY 13 293,288 215,655
1,113,843 1,082,252
Current liabilities hREBEE
Accruals and other payables [EEERREME
(NE: ¢ 15 6,351 4,378
Lease liabilities HEBE 10 8,743 7,867
Loans from the immediate EBERDRIZE
holding company b 16 47,500 47,500
Tax payable JER IR 434 -
63,028 59,745
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AR E BRI T

as at 31 August 2025 R=ZE=_RFN\A=+—H

(Expressed in Hong Kong dollars) ( LAZE7TF1I7R )

31 August 28 February
2025 2025
—E-HFE —ZT_RF
NAE=+—-8B ZA=t+/N\HB

Notes $°000 $'000
Mz Fr Frr
(unaudited) (audited)

(REFR) (l&&E%)

Net current assets REBEERE 1,050,815 1,022,507

Total assets less current EEABRABE

liabilities & 1,141,409 1,123,275
Non-current liability E =i
Lease liabilities HEAR 10 10,637 15,297
NET ASSETS BEZRE 1,130,772 1,107,978
CAPITAL AND RESERVES BERRFEE
Capital R 17 19,243 19,243
Reserves ] 1,111,529 1,088,735
TOTAL EQUITY ERBE 1,130,772 1,107,978
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ERGSERBE X

for the six months ended 31 August 2025 &%

—=—

=

HEENA=+—HIEREAR

(Expressed in Hong Kong dollars) ( A7 TTHI/R )

Capital
Share Share  Capital redemption Other ~ Retained
capital ~ premium  reserve  reseve  reserve profits Total
s I3

R&  BOEE  E%EE B EfEE  REE &t

S0 S0 S0 S0 $000 S0 $00

I I I 7 T T T
At28February 025and  R=ZZREZAZTNRR
1 March 2025 (audited) “E-1EZR-A

(§24) 19283 138 4% 240 108292 1107978
Profit and total comprehensive ~ EHR2ERALE
income - - - - - 38,381 38,381
Finel diidend declaredand BN HEFEERRENZKS
pad i respect of previous K& (A7)
year (nate 17b) - - - - - (15580 (15580)
At 31 August 2025 H-BZRENA=T-A
(unaudited) (%825 19,243 1338 4493 214 12001 105108 1,130,772
At29February 2024and  R-E-ME-B-TAAR
1 March 2024 (audited) Z3-mEZA-A
(E%H) 19272 14303 4493 212 12,001 987,031 1,079,682

Profit and total comprehensive  EFIRZENALE
income - - - - - 305535 30535
Finel diidend decaedand BN HEFEERREN XS
paid in respect of prevous RE (M)
year (nate 17b) - - - - - (14649 (14649
At 31 August 2024 H-B-RMENA=T-A
(unaudited) (72H) 19272 14303 44,963 212 12000 1,002917 1,095,568

Oi Wah Pawnshop Credit Holdings Limited
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

%Hﬂ:ﬁﬁ IE%I)ILE%

for the six months ended 31 August 2025 & Z =" - HhF/\A=+—HI:/~AA
(Expressed in Hong Kong dollars) (A TR )

Six months ended 31 August
BENA=T-HLAEA

2025 2024
b ¥ ZToNF
$°000 $°000
Fr Fr
(unaudited) (unaudited)
(REER) (REER)
Operating activities
Operating cash flows before changes
in working capital ) 60,358 63,617
Decrease in loan receivables JEH&E?A)W 36,221 31,313
Other cash flows generated from Hit ReXBHEHS
operating activities e 4,559 8,061
Cash generated from operations LERBRE 101,138 102,991
Hong Kong Profits Tax paid EREBHEHR (4.710) (4,167)
Net cash generated from operating ~BEEBHEREFE
activities 96,428 98,824
Investing activities REZEH
Payment on financial assets at fair BATEFAERZ &/
value through profit or loss BEZFE - (38,181)
Payment for the purchase of plant and
equipment BERERXE 7B (636) (821)
Dividend received from financial assets }i’&?@#)\?&!ﬁﬁZimﬂ
at fair value through profit or loss BEZEWRE 1,494 715
Other cash flows generated from Hit R ERBHERS
investing activities ME 1,605 2,441
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HLE RS

IE%MLE;E

for the six months ended 31 August 2025 #Z =T - HAF/\A=+—H1/XAA
(Expressed in Hong Kong dollars) ( A7 7T17R )

Six months ended 31 August
BENA=T-HLEAEA

2025 2024
ZEChE —ZomE
$°000 $°000
Fr Fr
(unaudited) (unaudited)
(REER) (REER)
Net cash generated from (used in)  REXHHE (FA)
investing activities ReRHE 2,463 (35,846)
Financing activities MEEH
Dividends paid ﬁﬂx g (15,587) (14,649)
Repayments of debt securities BRERES - (15,000)
Repayments of principal on lease
liabilities EBEEERE A (3,784) (3,736)
Finance costs paid BREEKAR (1,189) (1,912)
Repayments of interest on lease
liabilities FL?E%E\T,\ZM (698) (372)
Repayments of bank loans BRHRITE; - (10,000)
Net cash used in financing activites BEXBHAREFE (21,258) (45,669)
Net increase in cash and cash ReRESLEMEM
equivalents FE 77,633 17,309
Cash and cash equivalents at the BICEERBLSEN
beginning of period (note 13) (Hit13) 215,655 170,600
Cash and cash equivalents at the BRZASRELESEY
end of period (note 13) (HaE13) 293,288 187,909
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B 7% 3 R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB FEEAESIN - LABTTIIR)

GENERAL INFORMATION

Oi Wah Pawnshop Credit Holdings
Limited (the “Company”) was
incorporated in the Cayman lIslands and
is listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the
“Stock Exchange”). The Company and
its subsidiaries (hereinafter collectively
referred to as the “Group”) are
principally engaged in secured financing
business in Hong Kong, including pawn
loans and mortgage loans.

BASIS OF PREPARATION

The condensed consolidated financial
statements of the Group for the six
months ended 31 August 2025 have
been prepared in accordance with Hong
Kong Accounting Standard (“HKAS")
34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA") and
the applicable disclosure requirements
of Appendix D2 to the Rules Governing
the Listing of Securities on the Stock
Exchange (the “Listing Rules”).

The condensed consolidated financial
statements of the Group for the six
months ended 31 August 2025 are
presented in Hong Kong dollars (“HKD"
or “"HK$"” or “$"), which is also the
functional currency of the Company, and
all values are rounded to the nearest
thousand ($'000) except when otherwise
indicated.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S B 4R & Bt 7 SR R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

3  PRINCIPAL ACCOUNTING 3 FES:HE
POLICIES

The condensed consolidated financial REFREHR - WSS IR
statements have been prepared on the RIDNRBE LA EERR -
historical cost basis except for loan EBEAFEABE ([RATE
receivables at fair value through profit sFAER ) 2ERERRIER
or loss (“FVPL") and financial assets at FEAER 2 @/ & ERZ
FVPL that are measured at fair values, at ANFEFE

the end of each reporting period.

The accounting policies used in the 5 BAAR & B 75 SR 2R BT B 2 5T I
condensed consolidated financial ROARBEAEBHE_T_-F
statements are consistent with those F_A-t+NBLEFEZEE
followed in the preparation of the REMEmERMEBEEER—
Group's annual consolidated financial B T AT EBRON ©

statements for the year ended 28
February 2025, except as described
below.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B 7% 3 R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB FEEAESIN - LABTTIIR)

PRINCIPAL ACCOUNTING
POLICIES (CONTINUED)

Application of amendments to HKFRS
Accounting Standards

In the current interim period, the
Group has applied, for the first time,
the following amendments to HKFRS
Accounting Standards issued by the
HKICPA which are effective for the
Group's financial year beginning 1 March
2025:

Amendments
to HKAS 21

Lack of Exchangeability

The application of the amendments
to HKFRS Accounting Standards in
the current interim period has had no
material effect on the Group's financial
performance and positions for the
current and prior periods and/or on the
disclosures set out in these condensed
consolidated financial statements.

SEGMENT REPORTING

The Group has one reportable segment,
which is the provision of secured
financing business in Hong Kong,
including pawn loans and mortgage
loans. Therefore, no additional reportable
segment and geographical information
has been presented.

REVENUE

The principal activities of the Group are
engaged in secured financing business
in Hong Kong including pawn loans and
mortgage loans.

FHAERE 2025

32

3 FESBER ()
ERE BB REER S L
Bl 2185

R HER  AEBEE &R E
BATHESSRMASEM
TRASEEBE T _HAF=AH
—HRBZHBREELERZE
B SR E LR ER 2B

=
HE

BRWBHE R AN
RIS 2157
ZAER]

AR HA HA B A A 08 B 7%
SEAGFEAZBITHAE
B < HAfE) B HR ) 2 B A R
BERR K Rk S @RS

MBREABBEREEAY

ZE o
=

o EwE
AREEBALES B R
EERUGEARA (DEAY
ERRRIBERET) $5 - B
e+ B 2 5USESN AT 2 85 2
SO

iy 28
AEEZETBEBRNBBR
FHENRE (BRAZERR
BB ER) F55 -

BEMXEEERERQA



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S M I MR

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

5 REVENUE (CONTINUED) 5

Revenue represents interest income
earned on pawn loans and mortgage
loans and results on disposal of
repossessed assets. The amount of each
nature of business of revenue recognised
during the period is as follows:

Wz ()

W 15 B B RIRIB R B
3T BRER 2 1B A DL R
B B R - B MH
RENERZ WS BT

Six months ended 31 August
BENA=T-HLEAEA

2025 2024
- -5 “EoE
$'000 $°000
Fr F
(unaudited) (unaudited)
(REER) (REER)
Revenue from pawn loan business — #E EHEK Mz
- Interest income from pawn loan —BAFEFHA
receivables at FVPL B B
BERZHE
KA 33,846 33,985
- Interest income from pawn loan —REBRFEE
receivables calculated using the By
effective interest method EETHE
KA 5,604 3,705
- Gain on disposal of repossessed - HERKEEE
assets Pl 8,968 5,626
48,418 43316
Revenue from mortgage loan RREREREBZ
business Wig
- Interest income from mortgage —RERFEE
loan receivables calculated using FEd et
the effective interest method BEEERZ
MEHA 33,598 43,684
Total @5t 82,016 87,000
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B 7% 3 R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB FEEAESIN - LABTTIIR)

5

REVENUE (CONTINUED)

Gain on disposal of repossessed assets
is the revenue from contracts with
customers within the scope of HKFRS
15 and the timing of recognition is at
a point in time. The cost of disposal of
repossessed assets for the six months
ended 31 August 2025 amounted to
HK$27.1 million (six months ended 31
August 2024: HK$31.4 million).

The Group’s customer base is diversified
and does not include any customer with
whom transactions have exceeded 10%
of the Group’s revenue during both
periods.

OTHER INCOME, GAINS OR
LOSSES

5

Wi (48)
HERKWBEEZ NEEES
B 75 3 45 Y BI| 551 5557 €5 B ;A 28
BERBIIZMA LU
BROEMIE AR M-
BHE-_ZTZ_AF€N\A=+—8
1E7~@A - %?&H&@éﬁéZﬁ%
7K /527,100,000 7T (B &
“MENA E+*E|JJ:7J|EH :
31,400,000 7T ) ©

AEB2EPERZ T R
B EE RS EALE
ETHAAREKITI10% 2R
5 e

HWA - REsEsE

Six months ended 31 August

BENA=1t—HILAEA

2025 2024

ZEC-RE —EUF

$°000 $°000

SFom For

(unaudited) (unaudited)

(REER) (SRaEsERy)

Credit related fee income  {EEHEERKA 105 140

Rental income WA 557 712

Dividend income & BUA 1,494 715

Bank interest income RITH BULA 1,605 2,441
Losses from changes in fair {ZAFEFABZE

value of financial assets ZEREEL

at FVPL NEEEEE (1,533) -

Others Eb 103 =

2,331 4,008
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S B 4R & Bt 7 SR R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

7 PROFIT BEFORE TAXATION 7 BR¥BADER

Profit before taxation is arrived at after Bk 5 B B Th & R LA T B 18
charging: 1R

Six months ended 31 August
BENB=t+—HLXEA

2025 2024
“E-RF e SaicfeS
$°000 $°000

Fr FT
(unaudited) (unaudited)

(REBERK) CREEEZ)

(a) Finance costs (a) BE R A
Interest on debt B BITER
securities issued FHFE - 372
Interest on loans from HEER
the immediate RAElZ
holding company BHFE 1,197 1,197
Interest on bank loans RITER R
and overdrafts EXFE - 179
Interest on lease HEAEZ
liabilities A2 698 372

1,895 2,120
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B 7% 3 R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB FEEAESIN - LABTTIIR)

EWaRvi

7 PROFIT BEFORE TAXATION 7 MKBiaEFR (8)
(CONTINUED)

Six months ended 31 August
BENA=+—HLXEA

2025 2024
—ECHF —ZTmE
$°000 $°000

F7 FI
(unaudited) (unaudited)

(REER) (REEER)

(b)Other operating (b) & B
expenses
Premises and equipment LEYSE S
expenses excluding X (TBEE
depreciation weE)
— rental of premises —YEHEE 1,826 2,155
— maintenance, repairs —REHBR
and others At 608 560
2,434 2,715
Depreciation of plant B K&
and equipment e 507 479
Depreciation of right-of-  {#R#EEE
use assets e 3,952 3,741
Net losses on loan BRAFERA
receivables at FVPL B2 R
BRZEE
FEE 3 4
Staff costs BIAKA 14,418 14,818
Advertising expenses BERX 1,043 1,412
Auditor’s remuneration ZHEME 467 485
Bank charges RITER 82 1,112
Legal and professional EEREE
fees ZH 1,077 1,124
Others EHh 2,902 2,569
24,451 25,744
26,885 28,459
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S B 4R & Bt 7 SR R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

8 INCOME TAX

The Group calculates the income tax for
the periods using the tax rate that would
be applicable to the expected total

8 FiBH

AEEERAGERRBRFEER
BARR MR HBAARMS
Bl o ARAAR S R K 2 E W

annual earnings. The major components ARAZFAEREZEKD S
of income tax in the condensed =X
consolidated statement of profit or loss

and other comprehensive income are:

Six months ended 31 August
BENA=+—HLEXEAR

2025 2024
ZE-hEF —EZF
$°000 $°000
Fr Frr
(unaudited) (unaudited)
(REEERZ) (REgEERZ)

Hong Kong Profits Tax ~ &&REH

Provision for the period BB

— Current tax — BNEARRIE 7,255 9,483
Deferred taxation IRAERIE (940) (4,056)
6,315 5,427
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B 7% 3 R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB FEEAESIN - LABTTIIR)

INCOME TAX (CONTINUED)

Under the two-tiered profits tax rates
regime, the first $2.0 million of profits
of qualifying corporation will be taxed
at 8.25%, and profits above $2.0
million will be taxed at 16.5%. For
both periods, Hong Kong Profits Tax
of the qualified entity of the Group is
calculated in accordance with the two-
tiered profits tax rates regime. The
profits of other Group entities in Hong
Kong not qualifying for the two-tiered
profits tax rates regime will continue to
be taxed at the flat rate of 16.5%.

Pursuant to the rules and regulations of
the Cayman Islands and the British Virgin
Islands, the Group is not subject to any
income tax in the Cayman Islands and
the British Virgin Islands.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S B 4R & Bt 7 SR R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

9 EARNINGS PER SHARE 9 BRER
The calculation of the basic and diluted ARARREETRERRE
earnings per share attributable to the SERFTIRE TSR E

shareholders of the Company is based
on the following data:

Earnings BR

Six months ended 31 August
BENA=t+—HLXEAR

2025 2024
—E-RE —EPUF
$°000 $°000

FiT F
(unaudited) (unaudited)

(REEEXK) (RBER)

Profit for the period PG &
attributable to R ERA R T
shareholders of the
Company 38,381 30,535
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B 7% 3 R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB FEEAESIN - LABTTIIR)

9 EARNINGS PER SHARE 9 H#SRZEF (&)
(CONTINUED)

Weighted average number of TERMEFHH
ordinary shares

Six months ended 31 August
BENB=t+—HLXEA

2025 2024
—E_FE —EF
Number of Number of

shares shares
& B R &R
‘000 ‘000

FI FH
(unaudited) (unaudited)

(REBEX) CREEEZ)

Weighted average number  F{Est &

of ordinary shares for %ZK@?'F'JZ

the purposes of basic TimAR N

earnings per share FHE 1,924,308 1,927,236
The basic earnings per share and the AARMESRHESEEE®RED
diluted earnings per share are the same BITERR  WERERATE
as there were no potential dilutive GREERFEE -
ordinary shares in issue during both
periods.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S B 4R & Bt 7 SR R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

10 RIGHT-OF-USE ASSETS AND 10 fAEEERHEESRE

LEASE LIABILITIES

for leased properties. The lease
terms are generally ranged from
one to seven years with fixed lease
payments.

There were no additions of right-
of-use assets during the periods
ended 31 August 2025 and 31
August 2024.

During the period ended 31
August 2025 and year ended
28 February 2025, extension
options are included in the lease
of buildings. Certain periods
covered by extension options were
included in these lease terms as
the Group was reasonably certain
to exercise the option.

Oi Wah Pawnshop Credit Holdings Limited 4]

(i) Right-of-use assets (i) FEAREE
31 August 28 February
2025 2025
—E-FE ZE-RHF
NA=+—H —A=+N\H
$°000 $'000
FT Fr
(unaudited) (audited)
(REEZR) (&%)
Leased properties — HEWHE—
buildings BT 18,211 22,163
The Group has lease arrangements AEBERBEMEEL

HELH - HEH KN
SE— iti WA NE
EHERIE

BHEzE_ZTZ_H1FNA
=+—HARZZE-OEN
A=+—H - SR IEER
ECAEEE-

BEz-_Z-_AE)N\A
=t+—HIEHEEREET
T-RF-A-+NALE
FE BEEYHESSE
BEMEEE AN AE
BEEEmEEeTEZE
B A EREERER
MERI D EEE A
EHRA -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S M MR

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB FEEAESIN - LABTTIIR)

10 RIGHT-OF-USE ASSETS
AND LEASE LIABILITIES
(CONTINUED)

(i) Right-of-use assets (continued)

During the six months ended
31 August 2025 and 31 August
2024, the Group has subleased
part of the leased properties. The
Group has classified the sublease
as operating lease. During the
six months ended 31 August
2025, the Group recognises rental
income from subleasing right-
of-use assets of approximately
HK$557,000 (six months ended 31
August 2024: HK$712,000).

10 ERABEEREESE

(%)

(i) MEHREEE (&
HE_Z_HAF)N\A
=t+—BAER-ZT_-_mF
NA=+—8BI~@EA -
AEBESHAT-HEE
ME - REEBEHLHED
BAKEHE HE-FT
—HENA=+—RALRN
BA  ANEBERDHE
BEEEz2HEBRAYD
557,000/ 7L (BRE -
“WMENA=ZF+—HIEN
& A :712,000/87T) °

(ii) Lease liabilities (i) HEEE
31 August 28 February
2025 2025
—=-F& —EoFE
NA=+—H —A=-+N\H
$°000 $°000
F Fr
(unaudited) (audited)
(REER) (&#EZ)
Current BN ER 8,743 7,867
Non-current JEENER 10,637 15,297
19,380 23,164
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S B 4R & Bt 7 SR R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

10 RIGHT-OF-USE ASSETS 10 FHAEESERHEHESRS

AND LEASE LIABILITIES (#&)

(CONTINUED)

(i) Amounts recognised in profit (iii) REZEIZLHE
or loss

Six months ended 31 August
BENB=t+—HLXEA

During the six months ended
31 August 2025, the total cash
outflow for leases amounted to
approximately HK$6,308,000 (six
months ended 31 August 2024:

HK$6,263,000).

Oi Wah Pawnshop Credit Holdings Limited 43

2025 2024

g S —EF

$°000 $°000

SFom For

(unaudited) (unaudited)

(REER) (REEEZ)
Depreciation of right- fFREEEY
of-use assets — weE-HE

leased properties e 3,952 3,741
Interest on lease HESEFE

liabilities 698 372
Expenses relating to ERREHEE

short-term leases ZHEX 1,826 2,155

Income from HIRfE AR

subleasing right- BEZBA

of-use assets (557) (712)

(iv) Others (iv) Hdt

BEz—_Z_-_AE)N\A
=+—BHWLNMEA ®
EZBESRHBBEENE
6,308,000/8 7T (HZ=E—
E-_mMENA=+—H
1IE7518 A : 6,263,000
JL) °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S M MR

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB FEEAESIN - LABTTIIR)

1

LOAN RECEIVABLES 11 EBWER
31 August 28 February
2025 2025
S - 3 —E_RF
NA=+—H —A=+N\H
$°000 $°000
Fr Fir
(unaudited) (audited)
(REER) (&%)

Loan receivables at REBERATTEZ

amortised cost: BWER:

— Pawn loans —HEFER 28,891 43,233
— Accrued interests of —HEERZ

pawn loans FEETHLE 912 1,026
Pawn loan receivables FEY L E B 29,803 44,259
Less: Impairment allowance i : #% &5

on pawn loans — BB —

Stage 3 FEIRE (4,624) (8,328)
Net pawn loan receivables EKHEEFFE 25179 35,931
- Mortgage loans — B E R 654,083 670,722
— Accrued interests of —RBEHRERZ

mortgage loans FEFTFIE 23,293 22,514

677,376 693,236
Less: Impairment allowance i, : IZIBIKIFE K
on mortgage loans — BB —
Stage 3 FEIME (32,154) (22,970)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S B 4R & Bt 7 SR R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

1

LOAN RECEIVABLES 11
(CONTINUED)

ERER (&)

31 August 28 February
2025 2025
—E_RE —E_RF
NA=+—H —A=+N\H
$°000 $°000
Fr Frr
(unaudited) (audited)
(REERK) (& &#EZ)
Net mortgage loan FEUURIB IR E R
receivables FEE 645,222 670,266
— Corporate loan —EEER - 10,000
— Accrued interest of —EERZ
corporate loan FEETFIE - 910
Net corporate loan
receivable W EERFRE - 10,910
Total net loan receivables at 1ZE$EK ANt & 2
amortised cost FEWE TR F
“RxE 670,401 717,107
Loan receivables at FVPL: ZAF @ ABZH
ZEWER:
Pawn loans HEER 158,588 158,977
Total net loan receivables FEW &R B4 828,989 876,084
Current portion included ~ FIRREEEE
under current assets 2 BIERER 5 (806,251) (848,448)
Amounts due after one HRIERENEE
year included under HTR—Fi&
non-current assets B HAFRIE 22,738 27,636
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B 7% 3 R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB FEEAESIN - LABTTIIR)

1

LOAN RECEIVABLES
(CONTINUED)

During the six months ended 31 August
2025, impairment losses of approximately
HK$10.9 million (six months ended 31
August 2024: HK$24.5 million) were
recognised as expense in accordance
with the expected credit loss model.
Among that, the Group had written off
approximately HK$5.4 million expected
credit loss as the borrower is fail to pay
its credit obligations to the Group in full
as at 31 August 2025 (six months ended
31 August 2024: nil).

EISRE 2025 46

11 BRER (&)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S B 4R & Bt 7 SR R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

1

LOAN RECEIVABLES 11 EWEXR(#)
(CONTINUED)
Ageing analysis BRiR D AT
Ageing analysis of the gross amount of ERENIHBRZBLEN
loan receivables is prepared based on REEBREZERERETE 2
contractual due date and not net of loss BREC D ATAOT -
allowance as follows:
Pawn loans
atamortised Pawn loans  Mortgage  Corporate
cost at FVPL loans loan Total
RESEA  RAVE
TECHEE  HABRZz  RBER
g% HEER E%  GEER EH)
$000 $000 $000 $000 $000
T Fr F T Fr
31 August 2025 —E-EENR
(unaudited) Er=[¢
(REEK)
Not past due WiEBS 21,699 154,467 363,611 S 539,777
Less than 1 month past BEEH R 118 A
due 1,403 3,042 94,333 - 98,778
1 to less than 3 months B EAZ D
past due W3fEA 1,307 806 19,492 - 21,605
310 less than 6 months BE3EAZ D
past due H6fEA = 273 2,183 = 2,456
6 months to 1 year past BH6EAZ15E
due - - 47,476 - 47 476
Over 1 year past due ~ BERR1F 5,394 - 150,281 = 155,675
29803 158588 677376 - 865,767
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S M MR

(Expressed in Hong Kong dollars unless otherwise indicated)

(Br=BIEAEIN - LBTIIR)

11 LOAN RECEIVABLES 11 EWER (&)
(CONTINUED)
Ageing analysis (continued) BRI DT (&)
Pawn loans
atamortised Pawn loans  Mortgage  Corporate
cost at FVPL loans loan Total
REERE  RATE
FTEZAE  HABHEZ RBER
& AEEN &8 PEEF -y
$000 $000 $000 $000 $000
F Fr F F Tz
28 February 2025 —E-HE-A
(audited) —t+N\B
(B&HK)
Not past due WiEEH 34,583 155,349 386,577 - 576,509
Less than 1 month past AR 1{EA
due 578 2,086 69,610 - 72,274
1 o less than 3 months B EAZED
past due H3(ER = 948 43,920 - 44,368
3 10 less than 6 months BE3EAZ D
past due 68 A - 594 2,615 10,910 14,119
6 months to 1 year past BZ6EAZ1F
due - - 35,698 - 35,698
Over 1 year past due ~ BERRRR1F 9,098 - 154,816 - 163,914

44,259 158,977

693,236 10,910 907,382
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S M I MR

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

1

LOAN RECEIVABLES
(CONTINUED)

Ageing analysis (continued)

At 31 August 2025, of these loan
receivables at amortised cost which
have been past due for one month
or above, except for several loan
receivables at amortised cost amounted
to approximately HK$160.0 million
(28 February 2025: HK$157.4 million)
on which an allowance for expected
credit loss amounting of approximately
HK$36.8 million (28 February 2025:
HK$31.3 million) had been recognised,
the respective valuations of the
collaterals can fully cover the outstanding
balances of these loans as at the end of
reporting periods. In respect of the loan
receivables at amortised cost which have
been past due for less than 1 month,
the amounts mainly represent occasional
delay in repayment and are not an
indication of significant deterioration of
credit quality of these loan receivables at
amortised cost.
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11 EKWER(E)

BRIE AT ()
%:?:ﬁiﬂﬁz+—av
EZEC BB —@EASKA LR
RSP AN BR 2 R E SRR
BB S TR # 85 AT BR 2
F’Euﬁzﬁmiﬂmo 000,000 7T
(ZE-_RF_-_A=-+N\H:
157,400,000/ 7T ) iR TEHAE
EE1E R 54936,800,000/8 T
(ZE-_RAF-_A=+N\B:
31,300,000 7T ) 4h + HFIEERK
}Eﬁﬂﬂmz{éﬁi’]‘ﬁ%ﬁﬁﬁx&
SR Z REB L - saH
®—1@EA E’J&%ﬁﬁﬁﬁ%$§lﬁﬁz
BWRERNE  ZeEEE R
BREEBESRNER  WARE
ZERBHEKATNE BKE
HHOEEEERBRERE-

Interim Report 2025



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S M MR

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB FEEAESIN - LABTTIIR)

12 TRADE AND OTHER EZ RHEMERKE
RECEIVABLES
31 August 28 February
2025 2025
—E_RE —E_RF
NA=+—H —A=+N\H
$°000 $°000
Fr FT
(unaudited) (audited)
(REER) (& &#%)
Non-current JEENEA
Others Eith 1,675 2,535
Current BP A
Trade receivables B 5 W RIE 149 1,098
Deposits and payments in &% MFERFKIA
advance 5,096 5,106
Others Hih 102 259
5,347 6,463

Trade receivables are due within 60 days
from the date of billing. All of the trade
and other receivables are not impaired
as the expected loss rate is close to zero
and expected to be recovered within one
year.

B 5 EEFE B RE B R
60X MEIH - RN TEHIEIERIT
FZ WA E S REM R

El
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S B 4R & Bt 7 SR R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

12 TRADE AND OTHER 12 B RHMWEWKKE

RECEIVABLES (CONTINUED) (&)

The ageing analysis of trade receivables EREEWRERBEEEZ
presented based on invoice date which BEEHEY 2 E 5 EKKIE
approximate to the respective revenue ZREHRRRRITAT :

recognition dates at the end of the
reporting period is as follows:

31 August 28 February

2025 2025

—EBCRE —T_AF

NA=+—H —A=+tNH

$°000 $°000

Fr FT

(unaudited) (audited)

(REER) (&%)

0 — 60 days 060X 149 1,098

Trade receivables that were not past due WEaH BRI HKIERS

relate to a wide range of customers for BN EAHENCHRZERE
whom there was no recent history of e

default.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S M MR

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB FEEAESIN - LABTTIIR)

13 CASH AND
EQUIVALENTS

CASH

Cash and cash equivalents include short-
term bank deposits for the purpose of
meeting the Group's short term cash
commitment, which carry interest at
prevailing market rates as at 28 February

2025 and 31 August 2025.

For the purpose of the condensed
consolidated statement of cash flows,
cash and cash equivalents included the

BeERBATSEY

RekReEFEVEFERANT
EAEEEHRESAANE
HETHER RZT_AF=
A=+ NBER=ZF=-_R1FN\A
=+—BERITHSHERTL -

HRERGEEHEERERMNS R
ERREEBYRIEATSIE:

following:

31 August 28 February

2025 2025

—E-RF —TRF

NA=+—H —A=+N\H

$°000 $'000

Frr Fr

(unaudited) (audited)

(REERZ) (g2 %)

Cash on hand FHERE 8,880 7,350

Cash at banks RITIRE 284,408 208,305
Cash and cash equivalents RAEIBF4RAIR
in the condensed EMERZ
consolidated statement ReERkRE

of cash flows ZEY) 293,288 215,655

Cash at bank carries interest at prevailing RITHE SR ME RS HIIER

market rates for both reporting periods.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S B 4R & Bt 7 SR R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

14 FINANCIAL ASSETS AT FAIR 14 RAFEAEREZZE

VALUE THROUGH PROFIT mEE
OR LOSS
31 August 28 February
2025 2025
—E_RE —E_FRF
NHI=EEEE —A=+tNH
$°000 $°000
FiT Frr
(unaudited) (audited)
(REER) (&%)
Unlisted fund investment  FEEMESIEE 38,823 40,356
The fair value of the financial assets at BATEFAEBZZEREE
FVPL is determined by the net assets ZAFEDNIBREIFELTESE
values of the unlisted fund investment E(EHEBEENEBERATE
(with underlying assets and liabilities STR)CEEREETE  WikA
measured at fair value) and adjusted HEZ (flnikEm s Eax 4
by other factors (e.g. the quality of BEARENDSE (NE) )1E
collaterals, settlement patterns as well as HAR o

default history (if any)).

Oi Wah Pawnshop Credit Holdings Limited 53  Interim Report 2025



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B 7% 3 R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB FEEAESIN - LABTTIIR)

15 ACCRUALS AND OTHER 15 %ﬁ%)ﬁ&ﬂm@ﬁ%
I

PAYABLES
31 August 28 February
2025 2025
S - 3 —E_RF
NA=+—H —A=+NH
$°000 $°000
T Fr
(unaudited) (audited)
(REERZ) (&%)
Accrued interest expense  JEETFI SIS 31 23
Accrued expenses [EEtEH 4,730 3,035
Provision for long services & HAIR® & B &
payment 526 539
Other payable and deposits Eftb & I8 &
received B WERE 1,064 781
6,351 4,378

All of the accruals and other payables
are expected to be settled within one
year or are repayable on demand.

FrE Bt B R R E bR F0R
BHR - FAREBHILERE

B o
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16 LOANS

FROM THE
IMMEDIATE HOLDING
COMPANY

As at 31 August 2025, the Group has
an unsecured revolving loan facility from
the immediate holding company with
a facility limit of HK$200.0 million (28
February 2025: HK$200.0 million). The
loans are unsecured, interest-bearing at
5% per annum (28 February 2025: 5%
per annum) and repayable on demand.

As at 31 August 2025, the available loan
facility after taking into consideration
of the drawdown was approximately
HK$152.5 million (28 February 2025:
HK$152.5 million) and the accrued
interest payable as at 31 August 2025
was approximately HK$31,000 (28
February 2025: HK$23,000).
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(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

16 EEZRAFTZER

RZE_RAFNA=+—H A&
EHE —EXEBEBERARZ
EBEBATERERNE REREAR
200,000,000 (ZE=_HAF=A
—-+/\H : 200,000,000/ 7T ) ° %%
BERBERA R5% 2 FHE (=F
“HF_AZ+NH 5% Z2FFX)

HRAEERIEE -

RZZE-_FAFENA=1+—"8 &Lk
BRIBFE APHACERRMEN A
152,500,000 (ZE=-AF - A
—+/\H 152,500,000/ 7T) * mKH
—E-RFENA=1+—8 EfE
MB4AE31,0008 T (ZTE_RF=
A —=—+/\H :23,000/87T) °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B 7% 3 R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB FEEAESIN - LABTTIIR)

17 CAPITAL AND DIVIDENDS 17 EXERRE

(a) Share Capital (a) MK’=R
Nominal
value of
ordinary
Par value No of shares shares
HEE RAEE EEREE
$ ‘000 $°000
T TR FI
Authorised: EE
At 1 March 2024, 28 RZZZME=A
February 2025, 1 —B-—Z-8f
March 2025 and 31 iy s JIV=R
August 2025 “T-R%E=R
—BR=Z-hfF
NR=1—H 0.01 100,000,000 1,000,000

Issued and fully paid:  BETRER:

At 1 March 2024 RZE-ME=F—AH 0.01 1,927,236 19,272
Repurchase and R kTR R
cancellation of shares (2,928) (29)

At 28 February 2025, 1  RZE-H4=A

March 2025 (audited) b IV
and 31 August 2025 “F-h%=A
(unaudited) —H(8E%) R
“Z-REN\A
Er=E
(REER) 1,924,308 19,243
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S B 4R & Bt 7 SR R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

17 CAPITAL AND DIVIDENDS 17 BEXEKRKRE (&)
(CONTINUED)

(a) Share Capital (continued) (@) B#A&(&\)
Note: Bt -
During the year ended 28 February RBE_Z_HRF_-A
2025, the Company repurchased ZtNBLEFEE  ARRR
2,928,000 shares of the Company on B 22X BT A% 12,928,000 iR
The Stock Exchange with prices ranging 3 BEENF0.2158TE
from HK$0.215 to HK$0.221. The total 0.221787T » fE Bl % F MKk 7 K9
consideration paid for these shares was #AERH631,00087T ° AT
approximately HK$631,000. All these BZEBRMR_BE-_RF=
shares were cancelled by 28 February A=+ /\BATEH -
2025.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B 7% 3 R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB FEEAESIN - LABTTIIR)

17 CAPITAL AND DIVIDENDS
(CONTINUED)

(b)
(@)

Dividends

Interim dividend payable to
equity shareholders of the
Company in respect of the
financial period ended 31
August 2025:

17 EXERE (&)

Six months e

BE_ZT_RFN
A=+—H LMK
HEZ EAARRR]
AR R 2 E R
g .

o

nded 31 August

BENA=1t—HILAEA

2025 2024
S - —E_pUF
$°000 $°000
Fr Frr
(unaudited) (unaudited)
(REERZ) (REgEERZ)
Interim dividend T B EARE
declared after BEIRZ
the interim HREAAR B
period of 1.00 BRER
cent per ordinary  f%1.001l
share (2024: (===
0.64 cents per F:BRYT
ordinary share) 3HA%0.64
ill) 19,243 12,334

The interim dividend
declared for the period
ended 31 August 2025
will be satisfied by way of
cash. The interim dividend
declared for the period
ended 31 August 2024 has
been paid by way of cash
during the year ended 28
February 2025.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S B 4R & Bt 7 SR R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

17 CAPITAL AND DIVIDENDS 17 EAXERRE (&)
(CONTINUED)

(b) Dividends (continued) (b) RKRE (&)
(i) Final dividend payable to (i) AR HA B8 &
equity shareholders of the DTS P sk 17 W12
Company attributable to FERMNARRE
the previous financial year, wm R R 2 RE KR

approved and paid during ISW

the interim period:

Six months ended 31 August
BENB=t+—HLXEA

2025 2024
“E_REF e SaicfeS
$°000 $°000

F FT
(unaudited) (unaudited)

(REBEK) CREEEZ)

Final dividend BT —{E+
in respect of EREARHE
the previous I RORAS
financial year, Z E—1@
approved and R
paid during REANR B
the following BRE®
interim period f%0.8 11l
of 0.81 cents —FmN
per ordinary F R
share (2024: #M%0.76
0.76 cents per ili)
ordinary share) 15,587 14,649
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B 7% 3 R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB FEEAESIN - LABTTIIR)

18

19

BANKING FACILITIES

As at 31 August 2025, the subsidiaries
of the Group obtained unsecured bank
loan and bank overdraft facilities of
HK$40.5 million (28 February 2025:
HK40.5 million). As at 31 August 2025,
the unsecured bank loans and bank
overdrafts facilities carried floating
interest rate at prime rate plus 0.25%
to prime rate plus 1.5% per annum
with repayment on demand clause (28
February 2025: prime rate plus 0.25%
to prime rate plus 1.5% per annum
with repayment on demand clause).
As at the end of the reporting period,
the Group has an aggregate amount
of approximately HK$40.5 million
(28 February 2025: HK$40.5 million)
undrawn unsecured bank loan and
bank overdraft facilities carried floating
interest rate and expiring within one
year.

During the period ended 31 August
2025 and year ended 28 February 2025,
the Group had fulfilled all the financial
covenants, if any, under the Group's
banking facilities and all banking facilities
were guaranteed by the Company.

CAPITAL COMMITMENT

The Group’s investment commitment
related to capital contribution obligation for
certain investment fund. Total investment
commitment contracted but not yet reflected
in the condensed consolidated financial
statements amounted to approximately
HK$73,819,000 as of 31 August 2025
(28 February 2025: approximately
HK$73,819,000).
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RiTELE
R—E-_RAFN\A=+—8"
AEE B A B ESEIK IR
BRTERERBRTEIRE
40,500,000 7L (ZE A 4F
— B =+J/\H :40,500,000/%
L) RZE-_RFENA=1+—
B ERFRTERKRRITE
TREZRNTREZRF XN
0.25%EEEFMEM.5%2
FEFER RS WHERE
FEZEER(ZE=_RAF=A
ZTNH BN FREBNEMN
0.25% EHEBEFZEMI.5%2
FENFEFIEGE - WHBZRE K
EEER) RMEPR K
B ZE IR E 2 EEIF R
TERMBTESMEBTE
#)40,500,0008 L (= —HA
F = A=+)\H :40,500,00078
JT) HMAREE AR —ERE
Hio

18

BHE-_ZT-_aAFfN\A=1+—H
IR MEBEE T _HAF A
“+NALEFEE REEDET
REBMBTMEB TN ZHEN
R (WE) M ERITH
B ARAQNBELER -

BREIE
REBHNBERES R AE
FHREESGHENET K=
E_RENA=+—8" 2%
WERE R EBRLE IS
BREONBEAERBAY
73,819,000t (T -HE
ZAZ=+/\H :#73,819,0007%
JL) e

19

BEMXEEERERQA



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S B 4R & Bt 7 SR R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

20 MATERIAL RELATED PARTY
TRANSACTIONS

In addition to the transactions and
balances disclosed elsewhere in the
interim financial report, the Group
entered into the following material
related party transactions:

(@) Key management personnel
remuneration

20 EXBELRS

B b BABA 5 R KA B E AT IR
B2 REHIN REEER]
SIATERBERRS

(a)

TEEEASHMH

Six months ended 31 August
BENB=t+—HLXEA

2025 2024
“E_REF e SaicfeS
$°000 $°000

F FT
(unaudited) (unaudited)

(REBEK) CREEEZ)

Salary and other e REAM
benefits & 3,157 4,187
Contributions to I AT
Mandatory SR
Provident Fund 36 45
Others Hfth 11 15
3,204 4,247
(b) Transactions with other related (b) EEHMBEERIZRS

parties

During the period, the Group
entered into transactions with
related parties in the ordinary
course of its business as follows:

Oi Wah Pawnshop Credit Holdings Limited @1
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B 7% 3 R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB FEEAESIN - LABTTIIR)

20

MATERIAL RELATED PARTY 20
TRANSACTIONS (CONTINUED)

(b) Transactions with other related
parties (continued)

EXRELRZ (&)

b) HREMBBESTZXRS

(#)

Six months ended 31 August

BHENA=T-HLERER

2025 2024
“ECRE “E-ME
$000 $000
i S
(unaudited) (unaudited)
(REEHR) (REzR)
Rental payments paid to ARTEAR N RS
-
- Kwan Chart (Holding) Company ~ —EREBERAA
Limited ("Kwan Chart ([B%5E])
Holding") 469 430
~ Kwan Chart Estate Company -HREFARAA
Limited ("Kwan Chart ([#REE])
Estate”) 285 300
— Mr. Chan Chart Man* ~BRRUEE - 540
- Full Honour Corporation Limited ~ —BEEERAE ([#
("Full Honour") %)) 420 420
- Max Firm Limited (“Max Firm") ~ —BZERAA ([%
E 3)) 360 =
- Chart Man Realty Limited (“Chart ~ —Chart Man Realty
Man Realty”) Limited ([ Chart
Man Realty |) 129 -
- Chart Man Investments Limited ~ —Chart Man
("Chart Man Investments”) Investments
Limited
(Chart Man
Investment | ) 512 =
- Key Gold Limited ("Key Gold") ~ —Key Gold Limited
([Key Gold]) 290 =
Management fee incurred to RATHEECERE
- Kwan Chart Holding -ER5E 2 2
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S B 4R & Bt 7 SR R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

20 MATERIAL RELATED PARTY 20 EABEEARS (&)
TRANSACTIONS (CONTINUED)

(b) Transactions with other related b) HEMBEIFZXRS
parties (continued) (%)

31 August 2025 28 February 2025

—E-RE —T-hF

NB=+-H —A=1+NR

$°000 $°000

Fr Fir

(unaudited) (audited)

(REER) (E£5%)

Rental deposits placed with ~ FEA T & HFEAZ

~ Kwan Chart Holding —-EX5E 152 160
~ Mr. Chan Chart Man* —BRE g - 223
— Kwan Chart Estate —HHEER 9% 9%
— Full Honour —B% 140 140
- Max Firm —-BR 120 120
- Chart Man Realty —Chart Man

Realty 43 -
- Chart Man Investments —Chart Man

Investments 160 -
- Key Gold —Key Gold 100 -

Management fee deposit HUATATAZE
placed with BERE
— Kwan Chart Estate -HEREX 23 23
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B 7% 3 R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB FEEAESIN - LABTTIIR)

20 MATERIAL RELATED PARTY
TRANSACTIONS (CONTINUED)

(b)

Transactions with other related
parties (continued)

During the six months ended 31
August 2025, the Group entered
into short term lease agreements
with Kwan Chart Holding, Chart
Man Investments, Kwan Chart
Estate and Full Honour (six months
ended 31 August 2024: Kwan
Chart Holding, Mr. Chan Chart
Man* and Kwan Chart Estate), for
leasing of premises. The Directors
consider that all the above related
party transactions during the
periods were conducted on normal
commercial terms and in the
ordinary and usual course of the
Group's business.

* With the passing of Mr. Chan
Chart Man on 16 July 2024,
Mr. Chan Kai Ho Edward, the
chief executive of the Company,
became the executor of his will.
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(b)

HEMBEBEIFZXRS
(%)
RBE-Z-_R1FN\A
=+—HLEAREA &K
SEEZREE - Chart
Man Investments * Bf 5
BEXRBEB(HEZT
“WENA=F—HIEN
BA:BREE BRKRX
EECRBREX)NME
E%%uT_L%4HHZfEEEA
HN-BEEZRA LMERA
FBERERR S IE—%
BEBIRAEERATE R
—REBBIEPHEST -

* BEERBEXEER =
TomMELHATARA
Ht - ARATTRA
BRMEELEERE
HEBERTA
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S B 4R & Bt 7 SR R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

20 M

ATERIAL RELATED PARTY

TRANSACTIONS (CONTINUED)

(b)

Transactions with other related
parties (continued)

Note:

(i) The Group entered into

agreement in respect of the
rental of properties from
Kwan Chart Holding, Chart
Man Investments, Kwan Chart
Estate, Full Honour, Max Firm,
Chart Man Realty and Key
Gold, companies with common
beneficial owners with the
Company and Mr. Chan Kai
Ho Edward, the chairman and
chief executive officer of the
Company.
(i) According to the probate of Mr.
Chan Chart Man, the ownership
of one of his properties which
had been leased to Wai Wah
Pawnshop Credit Limited, an
indirect wholly owned subsidiary
of the Company, was transferred
into Chart Man Investments
in March 2025. The tenancy
agreement was renewed
when the previous lease
agreement expired. Please refer
to the continuing connected
transaction announcement
dated 2 June 2025 for more
details.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S M MR

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB FEEAESIN - LABTTIIR)

20 MATERIAL RELATED PARTY
TRANSACTIONS (CONTINUED)

(b) Transactions with other related
parties (continued)

Note: (continued)

(iii) Po Wah Pawnshop Credit
Limited, an indirect wholly
owned subsidiary of the
Company, had entered into
a lease agreement with an
independent third party for a
property in 2022. Right-of-use
assets had been recognised at
the commencement of the lease.
Such property was purchased
by Key Gold in March 2025 and
the lease continued under the
existing lease agreement.
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20 ERBESRS ()
b) HEMBEELT Z2XS
(#8)
Kiat - (#8)

(iii)

BEMREEZERBRAH

AArIEE2EN B
REl—BEREEFE
ERARERZ=ZZ
—oFHR—mEyER
BYE=ATNHEE
Bk CAEEED
SRR R -
ZMER_T_RF
= AHKey Gold#
B UWREBEREHEE
T EETEE -



SUBSTANTIAL SHAREHOLDERS'’
INTERESTS AND SHORT
POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 31 August 2025, so far as is known
to the Directors or chief executives of the
Company, the following persons (other than
a Director or chief executive of the Company)
had an interest or a short position in the
shares and underlying shares of the Company
as recorded in the register required to be kept
by the Company under section 336 of the
Securities and Futures Ordinance (the “SFO"):

OTHER INFORMATION

FERRRIRAD R AEER G
ZEBRKRE

R-_Z-_AFNA=1+—"H EE2=Z
HARBEBITHABA  #HAA
AEREBE S RHAEGA ([EHRE
E&Bl))ZE3361KEFHEE 2 ELM
Fratk M TAL (BEBHARAEE
TTERA BBRIN) RN A RIRED K 4B RE A%
DR EEERSSAR

Approximate
percentage of

Number of shareholding
Name of Shareholder Capacity ordinary shares (Note 2)
BARRE DL
PR LT,/ 1% =) LEREE (Hfit2)
Kwan Lik Holding Limited Beneficial interest 1,348,263,024 70.06%
(Note 1) (Kat1) EafEn
Kwan Lik (BVI) Limited Interest in a controlled 1,348,263,024 70.06%
(Note 1) (H1z£1) corporation
WEIEE 2 s
TMF (Cayman) Limited Trustee 1,348,263,024 70.06%
(Note 1) (Kat1) A
(Note 3) (f173)
Ms. Chan Nga Yu Discretionary trust 1,348,263,024 70.06%
PR AEH 22+ interests (Note 3)
BisfEatikas (Ma3)
Interest held jointly with 53,477,564 2.78%

Oi Wah Pawnshop Credit Holdings Limited &7
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OTHER INFORMATION

Approximate
percentage of

Number of shareholding

Name of Shareholder Capacity ordinary shares (Note 2)
BARRE L
R, M 1t TEREE (Hi:£2)
Great Roc Capital Limited Beneficial interest 191,842,029 9.97%
(Note 4) (fiz+4) B
Mr. Yan Kam Cheong (Note 4)  Interest in a controlled 191,842,029 9.97%
BREEE AL (fieta) corporation
REHEEBE 2

Notes: Hiaz
1. The 1,348,263,024 shares is held by Kwan Lik 1. Kwan Lik Holding Limited (Kwan

Holding Limited, a wholly-owned subsidiary
of Kwan Lik (BVI) Limited, which is in turn a
wholly-owned subsidiary of TMF (Cayman)

Limited.

2. There were 1,924,308,406 shares of the 2.
Company in issue as at 31 August 2025.

3. These 1,348,263,024 shares were owned by a 3.
discretionary trust whose trustee, TMF (Cayman)
Limited, indirectly owns the entire issued share
capital of Kwan Lik Holding Limited. Ms. Chan
Nga Yu, the late Ms. Mui Hang Sin, Mr. Chan
Kai Ho Edward, Ms. Chan Mei Fong, Ms. Chan
Ying Yu and Mr. Chan Kai Kow Macksion are
the discretionary beneficiaries of the trust.

4. Great Roc Capital Limited is wholly-owned by 4.
Mr. Yan Kam Cheong who is the substantial
Shareholder of the Company.

REITRE 2025 68 BEME

Lik (BVI) Limitedz 2 &EHBAR)
£1,348,263,0248 /%15 * 1 Kwan
Lik (BVI) Limited RIIZZTMF (Cayman)
LimitedZ Z &K E AR

R-ZBE-_RFENA=+—8H &AQF
22£771,924,308,406 % f% 17 ©

—ERBEREEARZSE
1,348,263,0248 k15 - Zfs7E 2 ¥
FEABTMF (Cayman) Limited » £
#E#EAB Kwan Lik Holding LimitedZ
2HEHITRAE -RER LT - B8
Wl BREREE BEFK
+ - BRE®m 2z - KRRk £ RiZfE

R2BBZHA -

Great Roc Capital LimitediiE%$E 2
KEZERE MRESELERED

AZEBRR-

(EE R R AR



Save as disclosed above, as at 31 August 2025,
there was no other person so far known to the
Directors or chief executives of the Company,
other than the Directors or chief executives of
the Company, as having an interest or a short
position in the shares or underlying shares
of the Company as recorded in the register
required to be kept by the Company under
section 336 of the SFO.

DIRECTORS’ INTERESTS AND
SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES

As at 31 August 2025, the interests and
short positions of each Director and chief
executive of the Company and their respective
associates in the shares, underlying shares and
debentures of the Company or any associated
corporation (within the meaning of Part XV of
the SFO) which were required to be notified
to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions
which he was taken or deemed to have under
such provisions of the SFO); or were required
pursuant to Section 352 of the SFO to be
entered in the register referred to therein; or
were required pursuant to the Model Code for
Securities Transactions by Directors of Listed
Companies to be notified to the Company and
the Stock Exchange, are set out below:
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KB RBIEXVERET7 K 58D ab AN
EARRA Bz ERZ AR (B
ERERE 5 R G GG A B 16T R
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OTHER INFORMATION

Interest in the shares of the Company RAEDB KRG 2
Approximate
percentage of
Number of shareholding
Name of Director Nature of interest ordinary shares (Note 2)
BORRED K

B Rt ERR#E (Hfzt2)

Mr. Chan Kai Ho Edward Discretionary trust interests 1,348,263,024 70.06%

BRI fE (Note 1)

i ERR (M)
Beneficial interest 53,477,564 2.78%
Eaftn
Ms. Chan Mei Fong Discretionary trust interests 1,348,263,024 70.06%
BREF L (Note 1)
GRS (A1)
Interest held jointly with 53,477,564 2.78%
another person
Eaf \KRHA 2
Ms. Chan Ying Yu Discretionary trust interests 1,348,263,024 70.06%
BT (Note 1)
BiEEmEs (M)
Interest held jointly with 53,477,564 2.78%
another person
B \HRFRE 2 s

Notes: Bt -

1. These 1,348,263,024 shares were owned by a 1. — BB BEETEEAE ZS
discretionary trust whose trustee, TMF (Cayman) 1,348,263,024/ %15 c Z{E:E 2 %
Limited, indirectly owns the entire issued share £ ABTMF (Cayman) Limited * HfH
capital of Kwan Lik Holding Limited. Ms. Chan A Kwan Lik Holding Limitedz
Nga Yu, the late Ms. Mui Hang Sin, Mr. Chan 2EEBITRA B LT B
Kai Ho Edward, Ms. Chan Mei Fong, Ms. Chan WALt RS LE BEREL
Ying Yu and Mr. Chan Kai Kow Macksion are +  FMEEmL T R AE B
the discretionary beneficiaries of the trust. HTBIEZIEA

2. There were 1,924,308,406 shares of the 2. R-E-_FENA=+—8 &1

Company in issue as at 31 August 2025.
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Save as disclosed above, as at 31 August 2025,
none of the Directors and chief executives of
the Company or their respective associates had
any interests and short positions in the shares,
underlying shares and debentures of the
Company or any associated corporation (within
the meaning of Part XV of the SFO) which
were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests
and short positions which he was taken or
deemed to have under such provisions of the
SFO); or were required pursuant to Section
352 of the SFO to be entered in the register
referred to therein; or were required pursuant
to the Model Code for Securities Transactions
by Directors of Listed Companies to be notified
to the Company and the Stock Exchange.

HUMAN RESOURCES

As at 31 August 2025, our Group had a total
of 53 staff (28 February 2025: 50). The total
staff costs (including directors’” emoluments)
were approximately HK$14.4 million for
FP2026 (FP2025: approximately HK$14.8
million). Remuneration is determined with
reference to the market conditions and the
performance, qualifications and experience
of an individual employee. Bonus based
on individual performance will be paid to
employees as a recognition of and reward
for their contributions. Other benefits include
trainings and contributions to statutory
mandatory provident fund scheme to our
Group's employees in Hong Kong.
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INTERNAL CONTROL

The Board considers that our Group's internal
control system was effective and adequate for
FP2026.

The Board, through the audit committee of
our Company (the “Audit Committee”), has
conducted a review on the internal control
system and identified no significant areas of
concern which could affect the operations of
our Company.

PURCHASE, SALE OR
REDEMPTION OF OUR
COMPANY'S LISTED SECURITIES

During FP2026, neither the Company nor any
of its subsidiaries purchased, sold or redeemed
any of the Company's listed securities.

SIGNIFICANT INVESTMENTS
HELD, MATERIAL ACQUISITIONS
AND DISPOSALS

On 12 March 2024, Oi Wah Mortgage Limited
("Oi Wah Mortgage”), an indirect wholly-
owned subsidiary of the Company, entered
into the agreement with the PACM OW GP I
Limited, pursuant to which Oi Wah Mortgage
irrevocably agreed to subscribe for limited
partnership interests in PACM OW Global
Special Situation Fund Il L.P. (the “Fund”) at
the amount of HK$112,000,000. For details of
the subscription, please refer to the Company’s
announcements dated 12 March 2024 and 17
April 2024.
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The investment objective of the Fund is
to achieve long-term capital appreciation
through investment strategies including asset-
backed direct lending, non-performing debt
acquisition, acquisition financing, stretch senior
financing, project financing, bridge financing,
and other debt related strategies. The
geographic focus is Hong Kong and overseas
(especially in developed markets of common
law jurisdictions).

As at 31 August 2025, the Group has
contributed approximately HK$38.2 million
to the Fund. The fair value of the Group's
investment in the Fund amounted to
approximately HK$38.8 million as at 31 August
2025, representing approximately 3.2% of the
Group's total assets. For FP2026, the Group
had, through the Fund, received dividend of
approximately HK$1.5 million.

The Group expects, through investing in the
Fund, to generate stable returns across various
markets through a diversified portfolio of
overseas projects.

Save as disclosed above, our Group did not
hold any significant investments and did not
engage in any material acquisitions or disposals
during FP2026.

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL
ASSETS

The Group did not have any future plans for
material investments or capital assets as at 31
August 2025.
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CORPORATE GOVERNANCE
PRACTICES

During FP2026, the Company has adopted and
complied all the code provisions (the “Code
Provisions”) as set out in the Corporate
Governance Code contained in Appendix C1
to the Listing Rules, except Code Provisions
C.2.1 which requires that the roles of the
chairman and the chief executive should be
separate and should not be performed by the
same individual. Mr. Chan Kai Ho Edward,
an executive Director, currently holds both
positions. Mr. Chan Kai Ho Edward has been
the key leadership figure of our Group, who
has been primarily involved in the formulation
of business strategies and determination of
the overall direction of our Group. He has
also been chiefly responsible for our Group's
operations as he directly supervises other
executive Directors and senior management
of our Group. Taking into account the
continuation of the implementation of our
Group's business plans, the Directors (including
the independent non-executive Directors)
consider that Mr. Chan Kai Ho Edward is the
best candidate for both positions and the
present arrangements are beneficial and in the
interests of our Company and the shareholders
of the Company (the “Shareholders”) as a
whole.
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MODEL CODE FOR DIRECTORS
SECURITIES TRANSACTIONS

Our Company has adopted the Model Code
for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) as set out
in Appendix C3 to the Listing Rules as the
code of conduct regarding Directors’ securities
transactions. The Board made specific enquiry
to all Directors and the Directors confirmed
that they had complied with the required
standards as set out in the Model Code during
FP2026.

REVIEW OF INTERIM RESULTS

The Group's condensed consolidated financial
statements for the six months ended 31 August
2025 have not been audited, but have been
reviewed by SHINEWING (HK) CPA Limited, the
Company'’s external auditor, under Hong Kong
Standard on Review Engagements 2410 whose
review report is included in the interim report
to be sent to shareholders.

The Audit Committee together with the
management of our Company have reviewed
our Group’s unaudited interim consolidated
financial statements for the six months ended
31 August 2025. The Audit Committee is of
the opinion that such financial statements
have complied with the applicable accounting
standards, and the requirements of the
Stock Exchange and the applicable legal
requirements, and that adequate disclosure
has been made. The Audit Committee has also
reviewed this announcement and confirmed
that it is complete and accurate and complies
with the Listing Rules.
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INTERIM DIVIDEND

On 30 October 2025, the Board declared an
interim dividend of HK1.00 cent per ordinary
share, representing approximately 50.1% of
the profit attributable to the Shareholders
for FP2026. The total payout for the interim
dividend will amount to approximately
HK$19.2 million. The aforesaid interim
dividend will be paid on 28 November 2025 to
the Shareholders whose names appear on the
register of members of our Company at the
close of business on 14 November 2025.

CLOSURE OF REGISTER OF
MEMBERS

In order to establish the identity of the
Shareholders who are entitled to the interim
dividend, all duly completed transfer forms
accompanied by the relevant share certificates
must be lodged with our Company's Hong
Kong branch share registrar, Boardroom Share
Registrars (HK) Limited at 2103B, 21/F, 148
Electric Road, North Point, Hong Kong, no
later than 4:30 p.m. on 12 November 2025.
The register of members of our Company
will be closed from 13 November 2025 to 14
November 2025, both days inclusive, during
which no transfer of shares will be registered.

EVENTS AFTER THE END OF
THE REPORTING PERIOD

There was no important or significant event
that affects the business of the Group
subsequent to 31 August 2025.
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