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PROPOSAL FOR RE-ELECTION OF DIRECTORS

The Board hereby announces that the present sixth session of the Board shall be subject to
election at expiration of their respective terms of office.

In accordance with the Company Law, the Corporate Governance Guidelines for Banking and
Insurance Institutions (#R17PRFREREA 1V FEMER])) and the Articles of Association, the Board
proposed the nomination for the re-election and appointment of the Directors of the seventh
session of the Board as follows:

(i) each of Ms. Hao Qiang, Mr. Zhang Yunfei and Mr. Wang Qi as candidate for executive
Director of the seventh session of the Board;

(i1)) each of Mr. Gao Yurong, Mr. Rong Changqing, Mr. Wang Xiankui, Mr. Li Yang and Mr.
Wang Jianjun as candidate for non-executive Director of the seventh session of the Board;
and

(ii1) each of Mr. Duan Qingshan, Ms. Hu Zhihong, Mr. Chan Ngai Sang Kenny, Mr. Liang
Yongming and Mr. Wu Xiaoping as candidate for independent non-executive Director of the
seventh session of the Board.

A circular containing, among others, detailed information in respect of the proposed re-election
and appointment of the Directors as mentioned above will be dispatched to the Shareholders in
due course.

In addition, the seventh session of the Board of the Bank will include an employee Director. The
candidate for the employee Director will be nominated by the Bank’s labor union and elected
through the employee representative meeting. As the amended Articles of Association, which
were approved at the shareholders’ meeting on June 27, 2025, are still subject to approval and
effectiveness by the Shanxi Supervision Bureau, the employee Director will be elected by the

employee representative meeting only after the amended Articles of Association have been duly
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approved by Shanxi Supervision Bureau and become effective. The appointment of the employee
Director does not require Shareholder approval. The Bank will provide updates to the
Shareholders as and when appropriate.

The board (the “Board”) of directors (the ‘“Directors’) of Jinshang Bank Co., Ltd.* (the “Bank”)
hereby announces that:

The present Board shall be subject to election at expiration of their respective terms of office. The
Board proposed the re-election and appointment of Directors at the extraordinary general meeting of
the Bank (the “EGM”) to be held on December 19, 2025.

PROPOSAL FOR RE-ELECTION OF DIRECTORS

According to Article 136 of the articles of association of the Bank (the “Articles of Association”),
the Directors shall be elected or replaced at general meetings of the Bank, with a term of office of
three years. The Directors may seek re-election upon expiry of their term of office. The term of office
of the incumbent sixth session of the Board will expire on December 22, 2025, and the incumbent
Directors shall continue fulfilling the duties as Directors pursuant to the laws, administrative
regulations, other rules and the Articles of Association until being re-elected. In accordance with the
Company Law of the People’s Republic of China ((HF#EARILFIEARE]E)) (the “Company
Law”), the Corporate Governance Guidelines for Banking and Insurance Institutions (C#R17{% bt
ARG IMER])) and the Articles of Association, upon expiration of the term of the current sixth
session of the Board, the Board proposed the nomination for the re-election of the Directors as
follows:

(i) each of Ms. Hao Qiang, Mr. Zhang Yunfei and Mr. Wang Qi as candidate for executive
Director of the seventh session of the Board;

(i1)) each of Mr. Gao Yurong, Mr. Rong Changqing, Mr. Wang Xiankui, Mr. Li Yang and Mr. Wang
Jianjun as candidate for non-executive Director of the seventh session of the Board; and

(iii) each of Mr. Duan Qingshan, Ms. Hu Zhihong, Mr. Chan Ngai Sang Kenny, Mr. Liang
Yongming and Mr. Wu Xiaoping as candidate for independent non-executive Director of the
seventh session of the Board.

The above proposed re-election and appointment of the Directors shall be subject to the approval by
the shareholders of the Bank (the “Shareholders”) at the EGM and approval from the regulatory
authorities for the banking industry and other relevant regulatory authorities on the qualifications of
directorship of Mr. Rong Changqing, Mr. Wang Xiankui and Mr. Wu Xiaoping. In accordance with
relevant laws and regulations and the Articles of Association, Mr. Ma Hongchao, Mr. Liu Chenhang
and Mr. Wang Liyan will continue to perform their duties as Directors and relevant roles in the
special committees of the Board pursuant to regulatory requirements until the qualifications of



directorship of the Mr. Rong Changqing, Mr. Wang Xiankui and Mr. Wu Xiaoping are approved by
Shanxi Supervision Bureau of National Financial Regulatory Administration ([ %<4 il B: B8 B4 )5
1P ;% %) (“Shanxi Supervision Bureau”).

The biographical details of the above Directors proposed for re-election are set out as follows:
Executive Directors

Ms. Hao Qiang (%), aged 53, has been an executive Director and the chairwoman of the Board
since July 16, 2021. She currently serves as the chairperson of the Development and Strategy
Committee of the Board, a member of the Nomination, Remuneration and HR Committee of the
Board, and the party committee secretary of the Bank.

Ms. Hao has over 30 years of experience in banking industry. She joined the Bank in September 2008
and worked at the preparatory team of the Bank from September 2008 to May 2009. Afterwards, Ms.
Hao served as the general manager of the credit review department (3215 # & #8) of the Bank from
May 2009 to May 2013, as the principal (£ & \) and then the president of Jinyang sub-branch of the
Bank from May 2013 to January 2015, as the assistant to the president of the Bank and the general
manager of the corporate finance department (23 A4 fl#B) from January 2015 to November 2017,
during which period she was also the general manager of the investment banking department (% & $R
AT#F) of the Bank from April 2015 to January 2017, as the secretary to the Board from June 2017 to
April 2019, and as the vice president of the Bank from November 2017 to April 2021. Prior to joining
the Bank, Ms. Hao successively worked at the Taiyuan branch and then the Shanxi branch of
Industrial and Commercial Bank of China Limited ("B LPsRITIRMGARATF) (“ICBC”) (a
company listed on the Shanghai Stock Exchange with stock code 601398, and on The Stock
Exchange of Hong Kong Limited (the “Hong Kong Stock Exchange”) with stock code 1398) from
December 1993 to September 2008.

Ms. Hao obtained a bachelor’s degree in English from Shanxi Normal University (L1 PG ffi#i R 22) in
Shanxi Province, the People’s Republic of China (the “PRC”), in June 1993. She completed the on-
the-job postgraduate study in finance of Shanxi University of Finance and Economics (117G #f 8K
HL) in Shanxi Province, the PRC, in July 2003. Ms. Hao completed the EMBA core courses training
program of ICBC and obtained the training certificate in November 2005.

Mr. Zhang Yunfei (#ZE€), aged 54, has been an executive Director and the vice chairman of the
Board since August 30, 2021 and the president of the Bank since September 30, 2022. He is currently
the vice chairperson of the Board’s Development and Strategy Committee, a member of the Risk
Management Committee and Related Parties Transactions Control Committee, and the deputy party
committee secretary of the Bank.

Mr. Zhang has over 30 years of experience in banking industry. He joined the Bank in September
2009 and worked at the Bank’s risk management department from September 2009 to January 2014
and served as the general manager of the risk management department of the Bank from May 2013 to
January 2014, served as the chief risk officer of the Bank from May 2011 to April 2021, and served
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as the Bank’s deputy party committee secretary and vice president from August 2021 to September
2022, taking up duties and responsibilities of the president of the Bank. Prior to joining the Bank, Mr.
Zhang successively worked at the Taiyuan branch, Changzhi branch and Shanxi branch of ICBC from
September 1994 to September 2009.

Mr. Zhang obtained a bachelor’s degree in international trade from Shanxi Economics Management
College (117G &L % FLERE) (currently known as Shanxi University of Finance and Economics (1l
PUHAZE K ) in Shanxi Province, the PRC, in July 1994. Mr. Zhang is a middle level economist
granted by ICBC in July 1999. Mr. Zhang is recognized as a high level economist in February 2023.
For the details of the warning received by Mr. Zhang from the former China Banking and Insurance
Regulatory Commission Shanxi Office* (JiH B $R17 (kB B B 2 B & 1LY B2 ) as our chief
risk officer in March 2018, please refer to the 2020 annual report of the Bank.

Mr. Wang Qi (£Hi), aged 47, has been serving as the vice president of our Bank since July 25,
2024, and as an executive Director since December 27, 2024. He is currently a member of the
Board’s Related Party Transaction Control Committee.

Mr. Wang has more than 20 years of experience in economic management. He has been working in
China Huaneng Finance Co., Ltd. (MBI #EREI A R EIL/AF) (“Huaneng Finance”) since July
2005, and has been the director (=1T) of its credit business department ({5 & ZEH5H) since March
2023. He worked in the settlement business department (%54 3655 %K) of Huaneng Finance and served
as a trainee (8 4) from July 2005 to January 2006 and an operator (Z£75 &) from January 2006 to
March 2007; he served as the specialist (3£ ) in the general manager working department (32483 T.
YE¥B) from March 2007 to August 2008; he worked in the human resources department (A JTEYRHD)
and served as the specialist (3£ &) from August 2008 to September 2009 and the department head (F
&) from September 2009 to March 2013; he served as the department head (F%E) of the
comprehensive planning department (%% 5 ##) from March 2013 to May 2014, and the manager
assistant (ZXHLP)3E) of the settlement business department from May 2014 to March 2016; he worked
in the credit business department and served as the manager assistant (K83 BJj##) from March 2016 to
April 2016, the deputy manager (&]%83#) from April 2016 to April 2018, and the manager (XE3)
from April 2018 to August 2019; he served as the director (F1%) of the party committee office (3 %%
WA Z) from August 2019 to March 2023, the director (F1F) of the procurement management office
(PR EEE PRI/ %) from October 2019 to March 2023, and took a temporary position (M) in
Huaneng Taicang Power Plant (#f2 K& BM) from October 2020 to October 2021. Before joining
Huaneng Finance, he worked at the comprehensive management department (%4 ##) of Qilu
Petrochemical Company specialized sub-branch (ZF#f11b /A FB 3% 4T) of China Construction
Bank Corporation ("R BITRMAR/AF) (a company listed on the Hong Kong Stock
Exchange with stock code 0939 and on the Shanghai Stock Exchange with stock code 601939) from
July 2000 to September 2002.

Mr. Wang obtained a bachelor’s degree in economic information management ($87%(5. 5% #) from
Shandong Building Materials Industry College (ILIH 5 #L T3E2Bx) (currently known as Jinan
University (7 F K£2)) in Jinan, Shandong Province, the PRC in July 2000, and a master’s degree in



finance from Capital University of Economics and Business (& #4857 & % K &) in Beijing, the PRC
in July 2005. Mr. Wang is a senior accountant (/= #% €& %1 Hii) granted by China Huaneng Group Co.,
Ltd. ("FEI#ERELE B A FR/A F]) in December 2019.

Non-executive Directors

Mr. Gao Yurong (FiEZ%€), aged 53, has served as a non-executive Director of the Bank since
August 27, 2025, and possesses experience and expertise in financial management and legal
compliance.

Mr. Gao has been the division director (&%) of Yangquan supervision division of Shanxi
Department of Finance (L1793 W BURERS R B4 ) (“Yangquan Supervision Division”) since
September 2023. He served as the deputy division director (E|& %) of Yangquan Supervision
Division from September 2022 to September 2023, and served as a third-grade researcher (= 3% it
H) of Yangquan Supervision Division from May 2023 to September 2023. He served as the deputy
division director (flliEE) of Yangquan financial supervision division of Shanxi Department of
Finance (L1 75 A B BESERS R T B BUES 22 ) from November 2021 to September 2022. He worked
at Shanxi Accounting Service Center (LIPG&E E#HIREH.L) and served as the deputy division
director (Bl)E1) from October 2021 to November 2021. Mr. Gao worked at Shanxi CPA
Management Center (L1 P4#& sE & FHAIE L) from July 1995 to April 2019 and served as a
deputy section chief (E|#HZ) from February 2000 to March 2001; a deputy director (& F4F) of the
examination office from March 2001 to November 2006; the director (F1L) of the finance
department from November 2006 to January 2009; the director (F1F) of the examination office from
January 2009 to April 2019. He worked at Shanxi Property Evaluation Management Center (ILI74#
PAZE BEAL & #EH.0y) and served as the deputy director (il E4T) from April 2019 to October 2021,
during which period, he was seconded to serve as the head (FX{%) of the working team in Bao
Village, Liyang Town, Heshun County (FINHE&ZZ=F5E8 L4 T/ERK), and took a temporary position
(M%) as the deputy party committee secretary of Liyang Town from May 2019 to July 2021.

Mr. Gao obtained a bachelor’s degree in law from Shanxi University (ILIPiX%) in Taiyuan, Shanxi
Province, the PRC, in September 2002.

Mr. Rong Changqing (%% 1), aged 55, was elected as a non-executive Director of the Bank in
June 2025. Mr. Rong has more than 33 years of experience in auditing, financial management and
risk control. He has been a deputy general manager (fll#£83) and a member of the party committee
in Huaneng Capital Services Co., Ltd. (GEREEANRB AR /AF]) (“Huaneng Capital”) since
December 2023, and held a concurrent post as the general counsel and the chief compliance officer of
Huaneng Capital since January 2024. He served as the proposed president and the deputy party
committee secretary of Alltrust Insurance Company Limited (GK#HfE R ARAR]) (a
company listed on the National Equities Exchange and Quotations with stock code 834223) from
October 2020 to December 2023. He worked at Huaneng Capital from June 2004 to November 2020
and served as the head (F%) and then the deputy division director (fllJZ{%) of audit and supervision
department (F7TE:%5HR) from June 2004 to December 2008, the deputy division director (FlJE =)
and then the deputy manager (RIZZHH) of general manager department (FRAZIE TAEHK) from
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December 2008 to November 2011, the department manager (#F["£83) of risk control department
(EUBg 4% il ) from November 2011 to May 2018, during which period he also served as the general
counsel from April 2016 to May 2018, and he was also assigned to the Bank and served as an
executive Director from September 2018 to November 2020 and served as a vice president of the
Bank from December 2018 to November 2020. He worked at Beijing Wandong Medical Technology
Co., Ltd. (Atnt & R ERBH A A FR/A F]) (a company listed on the Shanghai Stock Exchange with
stock code 600055 and formerly known as Beijing Wandong Medical Equipment Co., Ltd. (dL5% &5
BB 3A FR /A 7)) and served as the deputy general manager (fl#83H) of finance department
from April 2004 to June 2004. He worked at Beijing Kaiya Real Estate Development Co., Ltd. (Jt5%
SR HEE B EE A FR /A Fl) (formerly known as Beijing Rongtai Hengjia Real Estate Development
Co., Ltd. (At AZRE5HEM AR/ F)) and served as the chief auditor (FF#H42ES) from
October 2003 to April 2004. He worked at BOE Technology Group Co., Ltd. (3 % 5 £k 4 B B
H B/ Fl) (a company listed on the Shenzhen Stock Exchange with stock code 000725 for its A
shares and stock code 200725 for its B shares) and served as a staff member (J5) at the finance
department of mobile digital division (F% 8%t 2 SEH BAB5 ) from February 2003 to October 2003.
He worked at the Audit Commission (#F#I%) from July 1991 to February 2003, and consecutively
served as a staff member (B} §), senior staff member (fll =4LF} B) and then principal staff member
(EMEELE) of Wuhan Office (BUEFFIRHF) from July 1991 to January 2000, the principal staff
member (F1EFB) of Trade Audit Bureau (& 7 %7t /%) from January 2000 to May 2002, and the
principal staff member (F£1FF}H) of Wuhan Office (FEFFIRHF) from May 2002 to February 2003.

Mr. Rong obtained a master’s degree in management from Zhongnan University of Economics and
Law ("HEg A &8 875 KE) in Wuhan, Hubei Province, the PRC, in December 2002. He obtained a
bachelor’s degree in economics from Wuhan University (R K £) in Wuhan, Hubei Province, the
PRC, in July 1991. Mr. Rong is a senior auditor (/51 5¢#F#1Hl) granted by the National Audit Office
of the PRC ("% N\ RILFNE FF51E) in September 2005.

Mr. Wang Xiankui (FJ%), aged 49, was elected as a non-executive Director of the Bank in June
2025.

Mr. Wang has been the chairman of the board of directors and the general manager (F2ZLH) of
Taiyuan Local Financial Investment Management Co., Ltd. (K51 #1754 @l & 4 BEA FRA 7)),
and the chairman of the board of directors of Taiyuan Haixin Asset Management Co., Ltd. (K JE i
FEEEMAMAF) since March 2025. Mr. Wang worked at Loufan County Agricultural
Machinery Bureau (BRI HER) from September 1995 to June 1996, and from October 2000 to
January 2004. He served as the branch secretary of Hebei Village, Luojiacha Town, Loufan County
CRIERRERE X 2 A0 AL AT 23 EFC) from June 1996 to October 2000. He worked at the Leading
Group Office for Rectifying and Standardizing the Mining Order in Loufan County (B EEHHFIH
RO SERL 7 S A HF N %) from January 2004 to January 2005. He served as the vice county mayor
(FI§%+F) of the People’s Government of Tianchi Town, Loufan County (EHXESRK 4 A R EURT)
from January 2001 to February 2007, and as the deputy mayor (f|%#8{=) of the People’s Government
of Majiazhuang Town, Loufan County (BJHERRE 4 A\ REUR) from February 2007 to July 2008.
He worked at the Loufan County Law Society (EJHZRIZEELE) and served as the general secretary
(B 1) from July 2008 to April 2011. He worked at the Miyuzhen Town of Loufan County (H4H 8%
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KIGELHL) from April 2011 to May 2016, and served as the deputy party committee secretary and the
mayor (#4Z) from April 2011 to April 2012, and the party committee secretary and the chairman of
the People’s Congress from April 2012 to May 2016. He worked at Loufan Financial Bureau (254
HAELJR)) from May 2016 to November 2019, and served as the party group secretary and the director
(i) from December 2016 to November 2019. He served as the deputy manager (RI#ZZH) of
Taiyuan Financial Asset Management Center (A J5imiBAEUE & #H.0y) and the deputy general
manager (B|#2Z83) of Taiyuan Haixin Asset Management Co., Ltd. from November 2019 to March
2025.

Mr. Wang obtained a master’s degree from China Agricultural University (*F [ 225K £) in Beijing,
the PRC, in December 2009 through on-the-job study, majoring in resources and environmental
utilization.

Mr. Li Yang (ZE#5), aged 39, has served as a non-executive Director since September 20, 2022. He
is currently a member of the Consumer Rights Protection Committee of the Board.

Mr. Li has more than 13 years of experience in corporate management. He worked as a vice director
(B F4E) of the office of the board of directors and the manager of the strategic investment
department (¥R EHFAEH) of Changzhi Nanye Industry Group Co., Ltd. (RRIA T EE £ EEH
R/ F]) (“Changzhi Nanye”) from March 2009 to April 2011. He subsequently served as the
assistant to the chairman of the board of directors of Changzhi Nanye from April 2011 to July 2017.
Mr. Li subsequently served as the executive director of Changzhi Nanye from July 2017 to June
2020. Mr. Li has been a director of Chang Jiang Shipping Group Phoenix Co., Ltd. (it JBUE DA
FR/~ 7], currently renamed as Phoenix Shipping (Wuhan) Co., Ltd. (BUEUT#E (B3 ) A BRA ),
a company listed on the Shenzhen Stock Exchange with stock code: 000520) since July 2020, the
deputy general manager of China Coal Insurance Co., Ltd. (HJZEPRBRARDA R/ F]) since
February 2021 and the vice chairman of China Coal Insurance Co., Ltd. since March 2021.

Mr. Li obtained a bachelor’s degree in law from Shanxi University (ILIPi K%£%) in Shanxi Province,
the PRC, in July 2015.

Mr. Li was previously the legal representative, managing director or supervisor of the companies
shown in the table below before their respective deregistration.

Place of
Name of the company establishment  Position(s) Status Date of deregistration
Changzhi Nanye Mining Industry Co., Ltd. ~ PRC Legal representative Deregistered September 1, 2020
(RinTT R ERCEARR LA H) and managing director
(“Changzhi Nanye Mining Industry”)
Changzhi Huashengrong Mining Industry PRC Supervisor Dissolved and June 30, 2012
Co., Ltd. (IR FABEA A ) deregistered

(“Changzhi Huashengrong”)



Mr. Li confirmed that Changzhi Nanye Mining Industry was deregistered, and he did not incur any
debt and/or liabilities because of such deregistration, and that the deregistration did not have any
negative effect on our Bank.

Mr. Li confirmed that Changzhi Huashengrong was absorbed by Shanxi Huashengrong Coal Mine
Co., Ltd. (ILVGHERLEIEMEA R F) in July 2010 and the debts and obligations of Changzhi
Huashengrong were all transferred to Shanxi Huashengrong Coal Mine Co., Ltd. Mr. Li confirmed
that after the absorption, Changzhi Huashengrong was deregistered and it was solvent at the time of
deregistration, and he did not incur any debt and/or liabilities because of such deregistration, and that
the deregistration did not have any negative effect on the Bank.

Mr. Wang Jianjun (E# ), aged 50, has been a non-executive Director since August 8, 2018. He
is currently a member of the Risk Management Committee of the Board.

Mr. Wang has over 27 years of experience in accounting. He holds positions at several subsidiaries of
Lwan Mining (Group) Co., Ltd. (%3 (4EEH) ARELEAR) (“Lu’an Mining Group”),
including a director of Lu’an Group Finance Co., Ltd. (MZHEE A R/AF]) since August
2018, a director of Shanxi Lu’an Ruitai Investment Co., Ltd. (P LA EG BRI A)
since December 2017, and the head (#4%) of the finance department (JAH#’) of Shanxi Lu’an
Environmental-friendly Energy Development Co., Ltd. (LLIPG#fIR{RAENEBAEERMARAF) (a
company listed on the Shanghai Stock Exchange with stock code: 601699) since November 2017.
From March 2015 to November 2017, Mr. Wang worked at Wangzhuang pit (EHERERE) of Lu’an
Mining Group, as the section chief (BHZ) of the finance section (4##}) from March 2015 to
February 2017, and as the chief accountant (¥ & F1Ff) and a deputy division chief (FlE ) from
February 2017 to November 2017. He was the financial director (/%54 E) of Shanxi Shouyang
Luyang Ruilong Coal Industry Co., Ltd. (111755 R i B B HE X 2E A7 FR 22 F]) from July 2012 to March
2015. Prior to that, Mr. Wang worked as the financial director of Shanxi Shouyang Luyang Changtai
Coal Industry Co., Ltd. (ILPG72F5F B RHEABRAH]) from December 2009 to July 2012. He
worked at the finance section (J/#5#}) of Changcun pit (% ##£8%) of Lu’an Mining Group, as a
staff member (B} &) and then a deputy section chief (RIEHZ) from May 1997 to December 2009.

Mr. Wang graduated from Harbin Normal University (W5 HF{&Fli#iK22) through correspondence
study in Heilongjiang Province, the PRC, in July 2013, majoring in financial management (8 7%5%
J), Mr. Wang has been a member of the Chinese Institute of Certified Public Accountants since
December 2009. Mr. Wang is a middle level accountant granted by the Ministry of Finance of the
PRC in May 2002.

Independent non-executive Directors

Mr. Duan Qingshan (Bt#1lI), aged 67, has been an independent non-executive Director since
August 26, 2022. He is currently the chairperson of the Board’s Nomination, Remuneration and HR
Committee, the vice chairperson of the Board’s Risk Management Committee and Related Party
Transactions Control Committee, and a member of the Board’s Development and Strategy Committee
and Audit Committee.



Mr. Duan has more than 50 years of experience in banking industry. He worked at the head office of
China Minsheng Bank Corp., Ltd. (B RAEHITERMARA ) (“China Minsheng Bank”) (a
company listed on the Shanghai Stock Exchange with stock code 600016, and on the Hong Kong
Stock Exchange with stock code 1988) from November 2007 to February 2017, and served as the
general manager of human resources department from November 2007 to September 2012, as the
chief financial director (/#5485 from April 2010 to April 2012, and as the chairman of the board
of supervisors from April 2012 to February 2017. Mr. Duan worked at the Taiyuan branch, China
Minsheng Bank from November 1996 to November 2007, as a vice president from November 1996 to
August 2000, and as the president from August 2000 to November 2007. Mr. Duan served as a staff
member (5% E) from July 1974 to August 1987 and worked in the audit division (F§#%J&) from
September 1987 to October 1996 at the Taiyuan branch of the People’s Bank of China (the “PBoC”).
Mr. Duan obtained a master’s degree in business administration from Wuhan University in Hubei
Province, China, in December 2006.

Ms. Hu Zhihong (#W]#E3A), aged 66, has been an independent non-executive Director since June 25,
2023. She is currently the chairperson of the Board’s Consumer Rights Protection Committee, and a
member of the Development and Strategy Committee, the Risk Management Committee and the
Nomination, Remuneration and HR Committee of the Board.

Ms. Hu has 39 years of experience in financial technology planning and innovation in the banking
industry. Ms. Hu served as the senior information technology specialist (/= #k (5 S EHEZHEK) from
May 2011 to August 2019, as a researcher at the deputy general manager level (B3 £SHAR T B)
from July 2007 to May 2011, as the assistant to the general manager from December 1999 to June
2007, and as a departmental general manager from June 1997 to December 1999 of the software
development center (HX{4F#§H.[») of ICBC. Ms. Hu was the section chief (¥H%) and the deputy
chief engineer (fll %2 TF2£H) of the computer center (& A+ [») of Changchun branch of ICBC from
September 1991 to June 1997, and a deputy section chief (F|F}=) of the technology section (F}H¥Jig)
of Jilin branch of ICBC from September 1984 to September 1991. Before that, she worked in the
electrical station (%€ 7 %) of Jilin Branch of the PBoC from October 1982 to September 1984.

Ms. Hu obtained a bachelor’s degree in engineering from Jilin University (FHFKKZ) in Jilin
Province, the PRC, in August 1982, a master’s degree in computer science from Harbin Institute of
Technology (W& .3 K%) in Heilongjiang Province, the PRC, in November 2002. She is a
senior engineer granted by the Senior Engineer Assessment Committee of the ICBC (H B T.p%$R1T
F AR LRERTHE 252 B ) in August 1997.

Mr. Chan Ngai Sang Kenny (BE®tZE), aged 60, a Hong Kong Chinese citizen, has served as an
independent non-executive Director since June 25, 2023, and is currently a member of the Audit
Committee of the Board.

Mr. Chan has over 36 years of experience in accounting, taxation, auditing and corporate finance. He
is a partner and founder of Kenny Chan & Co., a firm of Certified Public Accountants (Practicing).
Mr. Chan has served on several tribunals and committees of the Government of Hong Kong, which
includes the Mandatory Provident Fund Schemes Appeal Board (#filtEATEEFH#| Fak%& B a),
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and the Advisory Committee on “Enhancing Self-Reliance” Through District Partnership Programme,
where he has served as a committee member, and the Organizing Committee of the Hong Kong
Youth Cultural & Arts Competitions Committee (“£
Development Programme Advisory Committee of Home Affairs Department (B 15 40 & 5 4F 85
7 #7&F /M), where he has served as the chairperson. Mr. Chan was/currently is an independent
non-executive director of the listed companies shown in the table below.

Name of the company

Minsheng Education Group Company Limited
(REBEEEARLT)
(listed on the Hong Kong Stock Exchange
stock code: 1569)

Hebei Construction Group Corporation Limited
(L s SR B A PR 7))
(listed on the Hong Kong Stock Exchange
stock code: 1727)

Pak Tak International Limited
(AEBRRA R A )
(listed on the Hong Kong Stock Exchange
stock code: 2668)

Zhongyuan Bank Co., Ltd.
(P RERAT IR A FR 22 D)
(listed on the Hong Kong Stock Exchange
stock code: 1216)

Kingland Group Holdings Limited
G B A R )
(listed on the Hong Kong Stock Exchange
stock code: 1751, formerly known as Sing
On Holdings Limited)

Place of

LW HFFEENERTHEZL B D) and the Youth

establishment  Nature of business

Cayman

Islands

PRC

Bermuda

PRC

Cayman
Islands

Education industry

Construction industry

Supply chain business, leasing
business, property
investment, money lending
business and securities
investment

Banking industry

Provision of concrete
demolition services
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Term of service

March 2017 to
present

December 2017 to
present

October 2019 to
December 2022

March 2017 to
November 2023

November 2016 to
May 2020



Place of

Name of the company establishment ~ Nature of business Term of service
CM Energy Tech Co., Ltd. Cayman As set investment and October 2005 to
(R AR TR BB A PR 8 ) Islands operation management of July 2024
(listed on the Hong Kong Stock Exchange offshore engineering
stock code: 206) formerly known as platforms, design,
CMIC Ocean En-Tech Holding Co., Ltd. manufacturing and service of
(3 i B P8 T TR B PR D) related equipment and

packages in the land and
offshore oil and gas
exploration and development,
the offshore wind power
installation and other
industries, and other clean
energy and technology
investments

Mr. Chan has been a member of the New Zealand Institute of Chartered Accountants (currently
known as Chartered Accountants Australia and New Zealand) since March 1998, the Hong Kong
Institute of Certified Public Accountants (7 #s & 1Al ) since February 1992 and The Hong Kong
Institute of Directors (&t 7 2 £2 @) since October 2016. Mr. Chan received a bachelor’s degree in
commerce (accounting and finance) from the University of New South Wales in Australia in October
1988. Mr. Chan has been a member of The Taxation Institute of Hong Kong (s FiT5E ) since
August 1998 and the Australian Society of Certified Practicing Accountants (currently known as CPA
Australia) since February 1989.

Mr. Liang Yongming (%7K W), aged 60, has served as an independent non-executive Director of the
Bank since October 30, 2025. He has extensive experience in financial management, accounting, and
auditing.

Mr. Liang has been the deputy director of Shanghai Junhe Accounting Firm Co., Ltd. ( L#E AK€t
fli S B T A BR/> Fl) since September 2021. He served as the deputy general manager of Huatai
Insurance Group Co., Ltd. (FEZS R B 4E B A BR A ) from September 2011 to September 2021,
and the executive director of Huatai Expo Real Estate Co., Ltd. (FERMHIHEEEAGRATF]) from
August 2013 to October 2021. Mr. Liang served as the deputy director (fll#{{=) (in charge of work)
of the Department of Funds and Finance of Shanghai Expo Coordination Bureau (I i tH 18 & 25 %5 )
i J5) & 4 A5 EK) and then the chief accountant of Shanghai Expo Engineering Command Office (-
VR e TREFE FHER /A %) from November 2005 to September 2011. He consecutively served as
the director of the legal affairs division (1 Ji%), the economic and trade audit division (£8%& 2551 R)
and the financial audit division (BfE{ZFFTEE) of the Office of the Special Commissioner of the
National Audit Office in Shanghai (Fit& 5t LRIk B #¥ 4 5E) from July 1988 to November 2005.
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Mr. Liang is a Shanghai financial performance evaluation expert and government procurement
evaluation expert. Mr. Liang was or is an independent non-executive director of the companies shown

in the table below.

Name of the company

Shanghai Research Institute of Building
Sciences Group Co., Ltd.
(E i R B4 PR ),
listed on the Shanghai Stock Exchange
(stock code: 603153)

Singatron Electronic (China) Co., Ltd.
(FEET (PE) RARA ),
listed on the ChiNext of the Shenzhen
Stock Exchange (stock code: 301329)

Zhejiang Longsheng Group Co., Ltd.
(WL REREE B A PR 7)),
listed on the Shanghai Stock Exchange
(stock code: 600352)

Juxin International Financial Leasing Co., Ltd.

CRIF B RRE R B A IR A )

Bank of Xi’an Co., Ltd.
(FZRITRR A IR ),
listed on the Shanghai Stock Exchange
(stock code: 600928)

L and K Engineering (Suzhou) Co., Ltd.

(SRR BT BB (BRI ) e A PR 2 ),

listed on the Shanghai Stock Exchange
(stock code: 603929)

China Grand Automotive Services Group
Co., Ltd. (& MEJCELIRHS S B e 24 7)),
delisted from the Shanghai Stock
Exchange on August 28, 2024

Place of

establishment ~ Nature of business

PRC Engineering consulting,
inspection, testing and
technical services

PRC Computer, communications and
other electronic equipment
manufacturing industry

PRC Chemical industry

PRC Financial leasing industry

PRC Banking industry

PRC Construction and
installation industry

PRC Automobile industry
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Term of service

November 2020 to
present

August 2020 to
present

February 2015 to
February 2021;
May 2022 to
present

August 2019 to
July 2021

December 2017 to
August 2024

January 2016 to
March 2021

December 2015 to
January 2022



Mr. Liang obtained a master’s degree in business administration from Fudan University (1€ 5. K£2) in
Shanghai, the PRC, in July 1999. He obtained a bachelor’s degree in economics from Shanghai
University of Finance and Economics (L7 #8 KX E) in Shanghai, the PRC, in July 1988. Mr. Liang
is a senior auditor and a non-practicing member of the Chinese Institute of Certified Public

Accountants (B 3 i€ 5t Bl i €.

The Directors are of the view that Mr. Liang will be able to devote sufficient time to discharge his
responsibilities as an independent non-executive Director because Mr. Liang expects that the time to
be spent for his role as an independent non-executive director of the companies as disclosed above
occupies approximately 50% of his working time, and his working time to be devoted to the Bank is
sufficient for him to fulfill his responsibilities in the Bank.

Mr. Wu Xiaoping (%/MF), aged 61, was elected as an independent non-executive Director of the
Bank in June 2025. Mr. Wu has more than 30 years of experience in banking management, financial
products innovation and business management. Mr. Wu was the founder and the chairman of the
board of directors of Beijing Huayijia Technology Co., Ltd. (At #E{E# A A BR/AF]) from July
2018 to July 2023. Mr. Wu worked at China Construction Bank Corporation (4[5 % 5 #8817 1> A FR
2vH]) (“CCB”) (a company listed on the Hong Kong Stock Exchange with stock code 0939 and on
the Shanghai Stock Exchange with stock code 601939) from 1987 to 1993 and worked at the credit
post ({5 & f&) of Wuhan Hanyang sub-branch (&% i[5 3217) from 1987 to 1990, and then served
as the assistant to general manager and deputy general manager (F|ZZEH) of the international
business department of Wuhan branch from 1990 to 1993. Mr. Wu worked at China Investment Bank
(P EHR1T) and served as the vice president (Bf74%) of Wuhan branch from 1993 to 1996. He
worked at CCB and served as the vice president (F171%) of Wuhan Economic Development Zone
sub-branch (BT KE W BH#E I8 3217) from 1996 to 1999. He worked at China CITIC Bank
Corporation Limited ({5 8RITHMA R/ F) (“CITIC Bank”) (a company listed on the Hong
Kong Stock Exchange with stock code 0998 and on the Shanghai Stock Exchange with stock code
601998) from 1999 to December 2014 and served as the general manager of the retail business
department of Wuhan branch of CITIC Bank from 1999 to 2001; the assistant to the president of
Wuhan branch of CITIC Bank from 2001 to 2002; the vice president of Wuhan branch of CITIC
Bank from 2002 to 2006; the party committee secretary and the president of Qingdao branch of
CITIC Bank from May 2006 to November 2012; and the party committee secretary and the president
of Shanghai branch of CITIC Bank from December 2012 to December 2014. He worked at Tianjin
Kincheng Bank Co., Ltd. (RIEE&IWEEITHAD AR F]) from December 2014 to March 2018 and
consecutively served as the head of preparatory team, president and executive director.

Mr. Wu obtained a master’s degree in finance from Wuhan University (7% K£2) in Wuhan, Hubei
Province, the PRC, in June 2004, and a doctor’s degree in finance from Wuhan University (EE K
£2) in Wuhan, Hubei Province, the PRC, in June 2011.

Each of the candidates for independent non-executive Directors has confirmed that (i) he/she meets
the independence criteria as set out in Rule 3.13 of the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the “Listing Rules”); (ii) he/she has no past or present
financial or other interest in the business of the Bank or its subsidiary or any connection with any
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core connected person (as defined in the Listing Rules) of the Bank; and (iii) there are no other
factors that may affect his/her independence at the time of his appointment. The Board considers that
each of the candidates for independent non-executive Directors is independent pursuant to the
independence criteria set out in Rule 3.13 of the Listing Rules.

Save as disclosed above, each of the candidates for Director has confirmed that, as at the date of this
announcement (i) he/she has not held any other positions in the Bank or its subsidiary; (ii) he/she has
not held any other directorship in any public companies the securities of which are listed on any
securities market in Hong Kong or overseas during the last three years; (iii) he/she does not have any
other major appointments and professional qualifications; (iv) he/she does not have any relationship
with any Directors, supervisor, senior management or substantial or controlling Shareholders of the
Bank; and (v) he/she does not have any interest in the shares of the Bank which are within the
meaning of Part XV of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong) (the “SFO”).

The Bank will enter into a service contract with each of the above-mentioned Director candidates in
respect of their positions for a term of office of three years commencing from the date of approval by
the relevant regulatory authorities or by the Shareholders at the EGM (as the case may be) till the
date of the expiration of the term of office of the seventh session of the Board, which may be
terminated by the Director through submitting written notice to the Board. As both Ms. Hao Qiang,
Mr. Zhang Yunfei and Mr. Wang Qi are subject to the administration of Shanxi Province, their
remuneration as executive Directors will be determined in accordance with the Interim Measures for
the Remuneration Administration of Persons in Charge of Provincial State-owned Local Financial
Enterprises in Shanxi Province (LU VY & 7 8 B A Hb <5 A 26 8 TN N A B AT 5 )), which
is mainly comprised of base annual salary, performance-based annual salary, term incentive income,
social insurance, housing provident fund and benefits such as enterprise annuity. Non-executive
Directors do not receive remuneration from the Bank. The annual fees for an independent non-
executive Director are expected to be RMB200,000 (pre-tax) with reference to their duties,
responsibilities to the Bank and the prevailing market conditions.

Save as disclosed above, (i) there is no information in relation to each of the above-mentioned
candidates for Director that needs to be disclosed pursuant to the requirements of Rule 13.51(2)(h) to
(v) of the Listing Rules; and (ii) there is no other matter in relation to the appointment of each of the
candidates for Director that needs to be brought to the attention of the Shareholders.

Election of Employee Director

In addition, the seventh session of the Board of the Bank will include an employee Director. The
candidate for the employee Director will be nominated by the Bank’s labor union and elected through
the employee representative meeting. As the amended Articles of Association, which were approved
at the shareholders’ meeting on June 27, 2025, are still subject to approval and effectiveness by the
Shanxi Supervision Bureau, the employee Director will be elected by the employee representative
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meeting only after the amended Articles of Association have been duly approved by Shanxi
Supervision Bureau and become effective. The appointment of the employee Director does not require
Shareholder approval. The Bank will provide updates to the Shareholders as and when appropriate.

PROPOSED DISPATCH OF CIRCULAR

The Bank will convene the EGM for re-election of members of the next session of the Board as soon
as possible.

A circular containing, inter alia, details of the Directors proposed to be re-elected by the
Shareholders, together with a notice of the EGM, will be published on the website of the Bank
(www.jshbank.com) and on the website of Hong Kong Stock Exchange (www.hkexnews.hk) and
dispatched to the H Shareholders who request for printed copies in accordance with the relevant
requirements under the Listing Rules and the Articles of Association of the Bank in due course.

By order of the Board
Jinshang Bank Co., Ltd.*
Hao Qiang
Executive Director and Chairwoman

Taiyuan, November 27, 2025

As at the date of this announcement, the Board of Directors of the Bank comprises Ms. HAO Qiang,
Mr. ZHANG Yunfei and Mr. WANG Qi as executive Directors; Mr. GAO Yurong, Mr. MA Hongchao,
Mr. LIU Chenhang, Mr. LI Yang and Mr. WANG Jianjun as non-executive Directors;, Mr. WANG
Liyan, Mr. DUAN Qingshan, Mr. LIANG Yongming, Ms. HU Zhihong and Mr. CHAN Ngai Sang
Kenny as independent non-executive Directors.

* Jinshang Bank Co., Ltd. is not an authorized institution within the meaning of the Banking Ordinance
(Chapter 155 of the Laws of Hong Kong), not subject to the supervision of the Hong Kong Monetary
Authority, and not authorized to carry on banking/deposit-taking business in Hong Kong.
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