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W, CFEEE. HAR. BN SaREETIA7E 5, B EN . BURFPUR 2
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O3] PR ] W b 55 B B A AN DA LR e P SR I e W et e RS b R AN AME R AR &
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A S ANAERR P iR 3D« ANEMESS . KRR Ay CEIIBRLSS) 5. 2024 SR N 6TF T4
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T o). A" KRAHEIN SR FIEES, FARZE AT SREH 0 H, Frahnsm X4z ae 1
BER REW

- ETRRR

i K FFENI B R E R RBGTFE T K, F B ML/, ARG, F-EH%
MR HR, R TFAa e ES R mEEK.

NPT 45 B VP s e T TP IR . 2004 40 R VAT Y S5 MR K
R 7 W BN P RS I 26 00 (A 525 0 M, 26 St P 43 0 S
WO B 4 A AN H 5 BT

2024 A FIRFEATIE R R BAE . WL O E S T, RIS & S, §RXHAR . 4E
& AT REERE SRS REMTE; WRAER, FmEERE, £E-ntts, 250
HEHERNL ST . AW B TR ), AR — R EEEH, R SR
AN SRS . B 2024 R, A BT EEENL SN 5,520.34 1470, 7 RRTT
I, SEFRERIANE—FE IR (SR, DES, BIFESLFFRESR) 750N
1,667.33 {¢.70H1 3,853.00 14,70, & H™HEE 783 H.

R 5: LERBF=EEBISGIE CEA: 250

WE 2022 2023 2024
AT 2,306.69 1,388.42 1,667.33
AR B e o N A 4
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FHRNVAE 45)
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H 2 UL &K TR = o, @ i vtae s, PR RIS, REA RN
FAERMERE. 2024 FRESIEH K S RAZHESE, RPN 7H % REIT. FE&EARFEY
REIT. 45 KL REIT [1RAT, /A% REITs B E MBS R T AT S, or b & &R i
& KR & 2 SAEG A SRS BE 2024 K, HE&R SN ZEE MBI K 63%
% 2,073.3 1476, 2024 Frh &R ELIE I 4.58 1276, #F)E 1.09 1278, ¥IFELERT ETt.

FASF AL BEAR IR

1 B FRBRITIER— T E L1 » IR BN M, HEH T BB M 55 FF RS 5
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T B BN A T A AMASF BT B b 55 ) T AR, e 2 T A RS A Al AR B S 4
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T b HLAT ORI R & e IR BEE S | DO S s Rt 5] T 4 TEREE (PO
BRI &5, iR, Jeibbls. Brasli. Fdrkl. BT (@ BEUsRas Rl ik, HEshRL
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Setla s, SEBOEEREEARTY, 2w W w8 B B SEBUED SN S AR 23 7 E MO AR o B /s
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5
i
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SRR 5 MRS A S R R AN e, A 2024 AR A FI E B ERML S 1R S AR AR
293,700 1270, MBGELETUEIERK. FR, AnFREInE B et miEs) 1, s
BIFAN NG MSBIEZR, QIS MG BT ERR I 35 AR, BHEP %~ H 2,500 14
Tho WAL, ARIEEAREIE. 2YRaREE, IRSETRE, WEEHEAE P HOE 850 1,
& g B E AR 3.18 LTt

fE L2 7T, FRE A R SR ERIES | 55 G P03 RN B8 AR IR SERRAE L, 2 J BRI R A FH 2Rk 4%
Hks Foe NGB SRR S IS . A FISHE IO 6 T 74 1 XS i b i i, K
15 F XU &7 BRI ST 4 A0 1) T 37 KU 8 B S 4 6 o #2024 50K, ARl BT R RAUN 446.48
.78, B EER BT 5.24%, HERFHEORHEIEL EAEAR EFF 6.50 NE 75 mUE 268.8%, ARl SR
LS5 A A R A i 1,200.12 1278; 2024 G20 w) R %8 4015 FE 3725 0.22 1278,
A 2024 K, A FIRH R SR ES R 1.83 1270, B EEKR BT 14.04%, @SR 5
AR AT . R 2024 R, AR RT R R R AT 55.08 1476, B EER BT 6.72%, &
L)RFEEE A 279.9%, B EFR ETF 16.4 NAES AL A FIREE BT RIEHET & TTE Y 154.20 12
JGs 2024 A T LRI SENIRE SRR PR AE AR 0.11 {276, #& 2024 4K, A FNRE Sl
P IRAEAE S R BN 0.43 1270, B EFER T 20.41%.
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UESR 2 =] A APROUAR A ANIES R T 37 8 A KA SR - 2024 SEAMNEIEATE M BT, R A
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o 2024 SEAFVENVRNFEE N B 7.21%. WENVISN IR R, T8 LA e ilon . #5158
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PR 2024 FEERZ A PO S PRl AR L2 R ATR M, A R SR AT 451 U [
FERFE 16.41%, HFRIESRR 2023 A BT s WONTTBREERESE Tig. B8 5% T, 2024 4
VAN R- gua == k0| AN Al N B e o8 s e = 6 N S B N [E AN I N - St N S
2024 FFAF NSRS FE LK, (HE R A SRS TR SUERM, AR EEE IS
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R BT P AR A A i DL R S B 1 < i T EURI AT A < R AR A SO AR B Al . 2024 A F]
SR BB A W AR AR BORIEIE G SN A E LA e fh e B AR S T A AR 2R Ak
a (RIS 0, #E 2024 SEEEAARILBIT BT A B A T, AR B AR HOAR Sl it
BEIN FI 2024 SRR HOE AR RS T RSB, HEMINRFIMN 1.75 1278; EEEH T4k
TR MY 55 FURSE I 20 0 52 5 5 SR U T T e, A SRR G B BT 1 A R LU DR/ b s 45 A R R
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275, Formh ot RSO L B 20.02%; [FIR, FESZIRANG 4. B LZIESRR R A F
iR S R R R, AR RS R R 5.93%% 101.03 1270, EFERN S H 1)
FLEFZM R, 2024 A )RR SCH R EEIE K 4.14%.

IeAh, AT 2024 R AE M SR I LG BT 17.61%, BB 4 i i R R AMCATAE
i 52 5 PRI AR ALl M 7 A IR ad D B 50 o

FEENSCHTTTH, 2024 FFEH T AR SENSE 2023 FA T TR, ALRA. WHERRER. Zik
WAFRE AN TR, AFNE S KA B R FI LT B 9.61%, BB ARFEILL TR 1.79 M E 70 A 1k
bk, AT 2024 FiHRAE ARE SR 0.75 4278, [FIBCRIEIEK, 32 B NSRS Heth A%
PR IR R 2023 SFIRAE A [ 0323 & mIARYE B 7 B4 PR DL A B ARG L, JF4S
EHTEYEZAUE R, PP E XS, e S B THR R E A& .

Z PR RILF R, 2024 4F RGN R B AIRE I RREEEI10 . A FVED R R E Y R LR
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2022 2023 2024
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MBEATE LM

#2024 R, ARNEMBIAN 48.27 1470, BFA R ARG B Jif AL 2023 AR B L
Th, ARG PR 2023 SEARFEARRET; WA AFRE 2023 FAR/ME EFF, KU 35 R 5 2023
ERBFT R MR RE, B85 2024 K, AR NRIGHEA/ G #5E P/
B 2023 FEAREH LI, AFKEERT B, (B0 TFAT A K

A FNE AR RS 0E, B3 2024 K, A FMEHBERES R 8.87 /47T, B EFRIY
£ 9.39%, FE MUK HES 5.57 1070, fl oS EfEE 1.83 1470, FEANREEHTE ™
TRAEAER 0.43 AZ oMM BB FORME #ES: 0.93 1270, HPBANEENTIE iRk (B4t
fEHAED &% 3.91 14T,

) R B B AR A Gy R B . ARG B . T AR Rl B S AR S TR .
2024 FER, AFEARLSHERE I 2,789.75 1276, FILL/MERD, ERE T 5 R
41.35%. b, BEERFAIIGZRETE 1,295.96 1470, #2023 R KIEHK 65.27%, 385 M4
RGP VB 46.45%, RS e Bt o LA b AE 2R B 25 JUESRA ™ s AT SR AT AR dioll
% i RS H B ETREA AT A2 28 Gy i iR R B R A 978.44 4G, #2023 AR TR
25.20%, {EAC Gy VEA R e b i 7 ELPR 2 35.07%; BELHEREA 103k 4 e FAh 5 % 234.17 1278, B
2023 AR TP 43.48%, A2 G PEE RN S 8.39%, K N ahtE R RS I B M i
Wk . AFEEEE KR o BUE 2024 K, A FIFAA HALGTRER 3L 849.02 1470, B 2023
EARMK 29.39%: REAATAESRTT™ 164.67 /47T, 5 2023 FRMGK 37.17%, FEZH TN GEE
29, BMEL LRZREG AN PATASRE = m. thah, 2024 8 wDEHG HARA & T B A%,
A 2024 R EE THIBE RGN 78.64 1470, TERTEH HE 1.17%. BiAmE, &%
2024 R, ARG TS AN 3,882.08 147G, B 2023 AEARMEK 7.15%; A iR T
FUBORIRERETE, (LU 58.07%; PR LT MIE SR GTMBTA I NI%, SR 27.16%.
8.81%. 2024 /0w LI Sl as °138.12 147, [AIELIEK 10.44%.
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HE ki 2022 2023 2024
ERAEN - 453.37 441.26 49431
5 - 771.07 781.37 874.81
JRK 78 55 >100 182.42 192.32 188.54
BEARATHF 2 >8 11.24 11.44 12.85
AV >100 239.71 201.13 224.00
HhaE B >100 154.27 132.42 137.25
ARG >20 58.80 56.47 56.50
BT A/ 51 5 >8 18.10 18.78 20.93
HrBE 55 >10 30.79 33.26 37.03
HE R A 2R B AT A A AR <100 57.48 61.95 49.71
HE AL a5 FUE 5 S AT A A A 7 <500 339.50 348.48 333.34

e RS HIR bR 9 RE2 B D4R s
BORDRIE: s, ol fE E e s

EReEN
2024 FH1 48 AL RN IELTF STRIEE R e 125 LT KRNI PGB
BREETTHIZEAL 18
WA R R M TR AR IR, RAT T 2 IR 6UR . RGBT S n SR, Al

J

RIRTERCONIEW . B2 2024 HK, ARG N 3,277.18 1470, B 2023 AR /NE LT 3.57%.
L, JEHA S IR 2,211.00 1276, B 2023 FERMK 5.56%, fERGRSHH) S IR BTt
1.27 NETRZE 67.47%. WNEFHGFRE, BE 2024 K, AR T A6HRE 2023 F£RIEH

TR,

)z

\

WA IRIRE /37T, 2024 4 F B2 RE LA R BERZI, AW EBITDA [AEE R FE. M EBITDA Xf
B A B RBEREE R, 2024 /0 7 S5 55/EBITDA 5 %07 tb # fir B F+; EBITDA |27 5 %
g BT, FIEEATREIIA PTG R, 2024 HEA R SE G B A IS IR UL 2023
PIBLE BN AAE, F B T L SRE R I K 2023 M4k . PR\
S PRMEEL 2023 45 /N DL K ATAE 5558 Sk TR DG IR L4 v HE A 2023 AR I3 A\ IR AR A6 55
R 2R 255 S8 B G AR I & S A 24k .

R 10: EHERAFEMREE S8R

Eicta 2022 2023 2024
e A5 2R (%) 82.13 80.65 79.86
ZEENFIER (L0 499.42 (105.84) 418.74
EBITDA ({Z7%) 195.46 189.69 185.27
EBITDA F| 278 55 £ 4(X) 221 1.83 1.89
B4/ EBITDA(X) 16.36 16.68 17.69

1:: EBITDA AHcHabm A Hilfs B bR ihH H4%.
TORLRIR: hEAT, TfE E R
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PARZ LML 55 % 7 R I I PR K

XAMARITH: B 2025 4 6 AR, ARIAFENIMRA A RAH RO

VR RO B 2025 4 6 AR, AFAFERYE CEAZPT B RN) 7 258k R
HOR YRV B

I

BN
PEEERAN, FEAFRBRAERASFNYRE, RINBERNFREASESTHEER.

MA BN E PRI RE , B 2024 K, Ad BA RS LI SEMYIREUN 644.89 1270, 5 2023
R T 10.60%, 55 BRACHR L SZFS5 3k SRR AR S IE I 205 5577 MBI 11.23%, %% 2023 K
% 2.08 N2> A

MRS RS B R AR ER, #UE 2024 4FK, B R DRSS f R BRI 22.87 1
3 KL 224.00%, BEA ] DARIRE R B LR ARIRT 4.83 M E AR 137.25%, B TR
R, RRFUBIMERIE TS % TR o A i, (BB L 5 RITE, AT s K
FE IR B E R BK T

R TT, 24 73 3 KRR (RFEAT BFRO AR E R AROR AR IOHUAT 5215 LA R 5
THRH Y 47K -

SMERSCHF

PIBEERAA, ARMEATRILEFESEMFENERIFZARAZ—, BARBHES N HENE XN,
EhRICERFRFEENRRIAL

Hh A b B R B ST A A AR A w], R SR G R R AR BB EH S B AT, E R
WS SRR E S BT dr, SRS B0t I AR E S B, X B S ST
AL T, DA B BR AR 28 [ SR A 0ot [ A o il i L A8 H 5% ARURI R B ATt 8 N 5%
SULEE SRR AN E. P IICEATT R ML E S8, A TR EA E
MR H A ETE s A 2024 FEK, Il A sl AN AR T 8,282.09 1276 &L
N 8.54 JIALTG, A E a8 7.30 JIALTG: RFELIENVIN 8,459.03 14.7T; S 8,187.93
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o [ A ARAT IR AR AT BR 2 1) — M P IE A FRIE S 0 W) 52 5 BT R BUIE S 4 A6 4 0.29
o N B — PVARAT — B 25 987 — S o IR ATk 2374 BE7= 8B P= 0.23
P N B — MV ARAT — [ 5 58 — # o A Bk 2373 B 0.23
rh A\ A5 B — MV ARAT — E 75 587 —F o A Bk 2375 BE B 0.23
Fofth A JB B H A B AR 16.91
ik 7 100.00

e R PR LB S B E AR N2 A1 5 100.00%08 A 225, FEARIE HARTE

e -]

jc

20 AE—



DiEeEE | TEERSMEHARAT 205 FEREIREEATFLT
WASEEMR | emnminss (EZHD) EMRRRE

B 2024 ERAFHHAGEHWE

ABZBIRHER S

s |
FERERS —_— }7 uEe
semmenzse | e
FitERS WEF
RABEHERS .

- T T T

RENLENRES

BRATTH IR FEME T2 E T aE
BAEDHH SRR TR Tl SRR T RAEEE Fllsr 2 m)
BELEE HEBOR NN FER e ALERN LBERENE L F
R R FUBmALE hEEE B[R E]
EEW IR BEHRE e HE BFESRE
RETER ERE R PR WEZAT
T REERE et FR R AL 2R
MEEEH BITLERER ERSAR
i as iR & R i | s
P EHTR & PR A
EREAH E1EER Frilsr A
BEEER
BEH
Ltz
THE R
BRXEH
b = HER

RERIN Wi i e v NS N R e B e S AR NG (18
2. DS SRR ADIE A MR H R AR b i B 2 G 2, [R5 o e UG ) 2% PR T

3CAEGBERE T, BT AR BT AR RESIR T A ARSI T R IR T AR, AEE A ERE

A

BORORIE: s

21

K |

V2 i



T E EFrER AR AR AT 2025 FEEFA R

@mms%@; Eiyron

Mi—: hEATAETEMSZHE (AHOR)

Wi 5B (b H I 70)
Y S
TR S fil i 7
iER S S R St
SERRAETE Mt AL B
SERRAEEE: HARRLES TR
IIBAL 3% 5%

il B

PRt
AREE I AE TR K
JEH%

K%

2%

mftait
AR i A
TFBEA(RE A F] 4R)
RS ERE LN
Horr: 2005 1N

BT A F RN

BEPE B N R B S5 RN
ZIISSELON
PRI ER S S (EAE B a
FERIZL N
b 55 I B
B
eI bl
FofhZr A Wi i H L 19 A
LRI S

EBITDA

Rfrs (B

168,806.19
27,135.80
269,396.98
66,689.43
0.00
1,015.58
31,626.19
648,764.04
92,099.96
232,468.85
87.273.12
319,741.97
549,289.34
99,474.70
45,336.90
15,943.05
523223
7,006.03
2,914.27
(1,023.18)
10,604.41
26,087.37
(16,857.04)
9,127.90
7,594.88
1,259.93
8.,854.81

19,545.57
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146,986.77
19,921.40
284.,681.25
65,619.11
0.00
1,076.11
35,809.57
624,306.59
82,311.01
209,472.02
106,936.99
316,409.00
519,409.19
104,897.40
44,125.91
12,088.39
4,529.86
3,702.28
2,968.78
(1,334.77)
10,590.45
22,990.20
(15,822.72)
7,073.88
6,163.64
788.57
6,952.21

18,968.77
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156,975.04
22,710.74
278,974.82
84,901.86
7.863.93
1,006.30
43,481.81
674,715.82
100,668.40
221,108.65
106,609.35
327,717.99
559,094.15
115,621.67
49,431.08
10,851.78
4263.18
3,094.64
2,774.26
(1,390.09)
10,108.63
21,333.44
(14,301.67)
6,852.78
5,674.31
954.77
6,629.08

18,527.30
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2025.6/2025.1-6
173,495.96
21,540.41
290,377.14
89,139.04
9,843.61
1,005.96
45324.73
699,763.92
122,477.37
242,667.40
73,344.72
316,012.12
580,656.17
119,107.75
46,423.69
6,159.78
2,652.48
1,667.88
1,472.84
(850.70)
7,307.33
12,828.01
(7.692.12)
5,099.81
4334.26
(90.15)
4244.11
10,814.18
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BN FH (%) 64.62 68.82 67.04 59.96
e att REAT R EAF AR)
A7 5 26(%) 182.42 192.32 188.54 204.54
BEARFLHF (%) 11.24 11.44 12.85 12.65
BN TEE 75 % (%) 239.71 201.13 224.00 326.25
T8 B4 2 (%) 154.27 132.42 137.25 144.15
T BT/ 5577 (%) 58.80 56.47 56.50 53.14
A FT(%) 18.10 18.78 20.93 20.17
577 U5 (%) 30.79 33.26 37.03 37.96
EUE LA SRR S AT AR M/ AR (%) 57.48 61.95 49.71 38.98
HE AL a6 FSAE 757 S FAT AR i /1 B (%) 339.50 348.48 333.34 355.22
AREE S
BE U (%) 82.13 80.65 79.86 79.24
EBITDA F| 2f55((X) 221 1.83 1.89 227
J£5t55/EBITDA(X) 16.36 16.68 17.69 =
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