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Management Discussion and Analysis

BEE R

The board (the “Board”) of directors (the “Directors”) of OKG Technology
Holdings Limited (the “Company”, together with its subsidiaries, the
“Group”) is pleased to present to the shareholders of the Company (the
“Shareholders”) the interim report (the “Report”) of the Group for the six
months ended 30 September 2025 (the “Period”).

FINANCIAL HIGHLIGHTS

° Revenue of the Group for the Period was approximately
HK$112.6 million (for the six months ended 30 September 2024:
approximately HK$195.7 million).

° Profit attributable to the owners of the Company for the Period
amounted to approximately HK$0.7 million (for the six months
ended 30 September 2024: loss attributable to the owners of the
Company approximately HK$3.4 million).

° Basic and diluted earnings per share for the Period amounted
to approximately HK cents 0.01 (for the six months ended 30
September 2024: basic and diluted loss per share approximately
HK cents 0.06).

° The Board does not recommend the payment of any interim
dividend for the Period (for the six months ended 30 September
2024: Nil).

BUSINESS REVIEW

The Group’s major sources of revenue were from foundation, building
construction works and ancillary services, digital assets related
businesses, technical services and other businesses.

OKG Technology Holdings Limited
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BUSINESS REVIEW (CONTINUED)

Foundation, Building Construction Works and
Ancillary Services

The foundation and construction works of the Group mainly include
building construction works, site formation works, excavation and
lateral support (‘ELS”) works, piling construction, pile caps or footing
construction and reinforced concrete structure works, and ancillary
services which mainly include hoarding and demolition works and lease of
machinery.

During the Period, revenue from this segment was approximately
HK$92.4 million, representing a decrease of approximately 41.1% as
compared with approximately HK$157.0 million for the corresponding
period in 2024. Such decrease was mainly due to the certain projects with
higher contract value commenced and were recognised as revenues in
the prior period.

The gross profit of this segment for the Period was approximately
HK$17.1 million, which increased approximately HK$3.4 million as
compared with approximately HK$13.7 million for the corresponding
period in 2024. Gross profit margin of this segment for the Period was
approximately 18.5%, representing an increase of 9.8 percentage points
from approximately 8.7% for the corresponding period in 2024. The
increase is mainly attributable to decrease in subcontracting cost.

New Projects Awarded

During the Period, the Group had been awarded 3 new contracts with a
total contract value of approximately HK$81.6 million. The details of the
new projects are as follows:

Site Location

g E

Type of Projects
HEEE
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Type of Works
Ti25ER!

Foundation Works and Ancillary Services
METRERIEERY

Wong Tai Sin District
BAE

Foundation Works and Ancillary Services
METREKREERT

Kwai Tsing District
EE®

Foundation Works and Ancillary Services

B TR REERS

Wong Tai Sin District
BEAUE

Pipe Pile Wall and Grout Curtain Works
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Mini Piling Works
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Soldier Piles and Site Formation Works
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Management Discussion and Analysis

EEEmKRD

BUSINESS REVIEW (CONTINUED)

Foundation, Building Construction Works and
Ancillary Services (continued)

Projects in Progress

As at 30 September 2025, the Group had 2 projects in progress with a
total contract value amounted to approximately HK$496.4 million. The
details of projects in progress are as follows:

Site Location

WA

Type of Projects
HEHAE

FHOE (8
E T RETRREERY @

£#EE
R RFAA=1TH AEEB2EEEE
B 8XMBENR496.48 B H T ERIEENEF
BUF -

Type of Works
Ti24ER

Foundation Works and Ancillary Services Eastern District

ETERAERS &

Foundation Works and Ancillary Services
HMETREKREERE

Wong Tai Sin District
=Xl&

Completed Projects
During the Period, the Group had no completed project.

Digital Assets Related Businesses

(i) Proprietary Trading in Digital Assets

The revenue from this segment was generated through the
Group’s trading activities on leading cryptocurrency exchanges
(the “Trading Platform”). During the Period, the revenue from
trading in digital assets and net fair value changes on digital assets
was approximately HK$18.8 million, representing a decrease of
approximately 47.6% as compared with approximately HK$35.9
million for the corresponding period in 2024.

OKG Technology Holdings Limited
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BUSINESS REVIEW (CONTINUED)

Digital Assets Related Businesses (continued)

(i)

Management Discussion and Analysis
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Proprietary Trading in Digital Assets (continued) ) BFEEEEXXRS @
As proprietary trading in digital assets is inherently characterized HRAFEEREIRZABEEEKE
by high volatility and inherent risks, the Group has adhered to its HRERERE AEBRFEENRRE
prudent risk management strategy and implemented targeted BIEKE > WRAMKKASTHMENER
proactive measures to further mitigate concentrated risk exposures E—PRERIEEESIEBNEFR
associated with this business segment. Consequently, during SO o AL REBREBREEESA
the Period the Group has repaid all outstanding loans previously RXZEREBANMEREBEER -BE
borrowed from the Trading Platform. As such, the market value of kit XEBHFEENTEREE S
the Group’s digital assets decreased to approximately HK$135.9 —HE=ZA=+—H#4176EEBTT
million, compared with approximately HK$417.6 milion as of 31 BEMN13.98E BT UHFEERNE
March 2025. The repayment of loans in form of digital assets not BER NMEOURAABREERRER I~
only mitigated the leverage-related risks, but also optimized the BIEAREENMEER LR BTSN
Group’s financial structure, enhanced financial flexibility and the RAEBEEHMIZEENET AEXER
Group’s ability to respond to market fluctuations, laying a more solid Y EEERERNISEERETEM
foundation for the sustainable development of the Group’s digital BENER
assets related businesses.
Set out below were significant digital assets held by the Group as of BE_ZEAFNB=1+H AEEFF
30 September 2025: BENEXRHFEEHINOT .
% to the Group’s
Number of Digital Market Value as at Total Assets as at
Name of Digital Assets Assets Held 30 September 2025 30 September 2025
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FREAm RIEZHE HHEEEEE
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Management Discussion and Analysis

EEEmKRD

BUSINESS REVIEW (CONTINUED)

Digital Assets Related Businesses (continued)

(ii)

Trust and Custody Services

The Group’s trust and custody services were being carried out
through OKLink Trust Limited (“OKLink Trust”). OKLink Trust has
been registered as a Trust Company under section 78(1) of the
Trustee Ordinance (Chapter 29 of the Laws of Hong Kong) since 17
June 2020. The trust and custody services provided by the Group
typically include the safekeeping, settlement and other customised
services of its clients’ assets. The types of assets custodied under
this business include digital assets and fiat currencies. At the end
of the Period, the total assets of the Group’s custody clients were
approximately HK$11.6 million, decreased approximately 83.8%
as compared with approximately HK$71.8 million as at 31 March
2025. The clients’ digital assets constitute trust assets and are
not accounted for as assets of the Group and do not give rise to
liabilities to the relevant customers.

During the Period, the revenue generated from the provision of trust
and custody services was approximately HK$0.4 million, which
decreased approximately 77.8% compared with approximately
HK$1.8 million for the corresponding period in 2024. The decrease
was mainly due to the decrease in the transaction volumes and
related services provided by the Group.

During the Period, the gross profit of the Group’s digital assets related

businesses amounted to approximately HK$12.3 million which decreased
by approximately HK$16.1 million as compared with approximately

HK$28.4 million for the corresponding period in 2024. The decrease

in gross profit was mainly attributable to the decrease in revenue from
proprietary trading in digital assets. Gross profit margin of this segment
for the Period was approximately 64.0%, representing an decrease of

11.3 percentage points from approximately 75.3% for the corresponding

period in 2024.
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BUSINESS REVIEW (CONTINUED)
Technical Services

The Group’s technical services income mainly includes the provision of the
Group’s blockchain related technical services.

During the Period, revenue from this segment amounted to approximately
HK$1.0 million which remained stable as compared with approximately
HK$1.0 million for the corresponding period in 2024. The gross profit
of this segment was approximately HK$0.7 million which increased by
approximately HK$0.6 million as compared with approximately HK$O0.1
million for the corresponding period in 2024.

The financial results of this segment included contributions from certain
subsidiaries that were disposed of or deregistered during the Period,
following a prudent assessment of the investment returns of these
subsidiaries. The Group will continue to review and assess the business
opportunities within this segment.

Other Businesses

During the Period, the Group also maintained other businesses, including
investments in securities and lending business, which were not its core
businesses. As of 30 September 2025, the Group managed a portfolio of
listed securities with a total market value of approximately HK$0.4 million
(31 March 2025: approximately HK$0.4 million).

During the Period, the Group recorded a gross profit for other businesses
of approximately HK$0.1 million, as compared with a gross loss
approximately HK$0.1 million for the corresponding period in 2024.

FINANCIAL REVIEW
Revenue

The Group recorded a revenue of approximately HK$112.6 million for the
Period, representing a decrease of approximately 42.5% as compared
with approximately HK$195.7 million for the corresponding period in
2024. Such decrease was mainly due to the decrease in its revenues
from foundation, building construction works and ancillary services related
segment caused by fewer projects in progress during the Period.

Management Discussion and Analysis

EEEmKR DN

FHOE (8
TR

FEENRMRFZBAZIZCEREREAERE
1R AR R R AR TS ©

HAR - 2R B D BRI A A1 0B & BT B
T MERBAMI.0BBBTFRERE LS
NWEFNB7TEBE T B2 _NFFEHN
KOTEBEABTIEMNA0.68E BT

R BHNMHEEEAERAETRARNKEEE
SRR B ARKREMRECSHE XKL
MBI B A B NER - AEBKH BB R R
e BRI RY A1 o

HME

R AEBMIERTIEEZOEBNEME
B OEESRERNEER BE_SHF
HB=+R AEEBEE FhE5EE8THEN
0AEBAT(CERAF=A=+—H 4048
BT °

R cEESFSHMEFRENNORIBEE
o M-F_MERPRISERNOIEE BT

B4 %% ol g8

&

REAR  REBBEBREN1126BE BT B_
T NEREAN195. 7B BB TR #942.5% ©
ZR T EERPEATERER R ERES
MENEFRERIRBREERSAERMD 2B RE

N\
Do

BRI ERERARAR
“EHFHARE



10

Management Discussion and Analysis

EEEmKRD

FINANCIAL REVIEW (CONTINUED)
Gross Profit and Gross Profit Margin

The gross profit of the Group for the Period amounted to approximately
HK$30.1 million, representing a decrease of approximately 28.7% as
compared with approximately HK$42.2 million for the corresponding
period in 2024. The gross profit margin increased by 5.1 percentage
points to approximately 26.7% for the Period from approximately 21.6%
for the same period of last year. Such increase was mainly resulted from
the enhanced gross profit margin in the Group’s foundation services.

Other Income, Gains and (Losses), net

Other income, gains and (losses), net of the Group amounted to
approximately HK$4.8 million, representing an increase of approximately
269.2% as compared with approximately HK$1.3 million for the
corresponding period in 2024. Such increase was mainly due to certain
government grants received during the Period.

Administrative and Other Operating Expenses

The administrative and other operating expenses of the Group for the
Period amounted to approximately HK$33.4 million, representing an
decrease of approximately 33.5% as compared with approximately
HK$50.2 million for the corresponding period in 2024. Such decrease
was mainly due to decrease in the employee compensation and
consultancy expenses of the Group’s during the Period.

Finance Costs

Finance costs for the Group during the Period amounted to approximately
HK$0.7 million, representing a decrease of approximately 22.2% as
compared with approximately HK$0.9 million for the corresponding period
in 2024. Such decrease was mainly attributed to the decrease of interest
on the loan from a related party.

Income Tax Expenses

Income tax expenses for the Group during the Period amounted to
approximately HK$0.1 million representing a decrease of approximately
83.3% as compared with approximately HK$0.6 million for the
corresponding period in 2024.
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FINANCIAL REVIEW (CONTINUED)

Profit/(Loss) for the Period Attributable to the
Owners of the Company

The Group recorded a net profit attributable to the owners of the
Company of approximately HK$0.7 million for the Period, as compared
with a net loss of approximately HK$3.4 million for the corresponding
period in 2024. The Group’s return to profitability during the Period
was mainly attributable to the decrease in subcontracting cost from
foundation, building construction work and ancillary services segment.

Capital Structure

The Group’s total assets and total liabilities as at 30 September
2025 amounted to approximately HK$329.1 milion (31 March 2025:
approximately HK$680.3 million) and approximately HK$179.4 million (31
March 2025: approximately HK$530.7 million), respectively. The Group’s
debt ratio (which was expressed as a percentage of total liabilities over
total assets) was approximately 54.5% as at 30 September 2025 (31
March 2025: approximately 78.0%).

Liquidity, Financial and Capital Resources

The Group funded its liquidity and capital requirements primarily through
capital contributions from the Shareholders, borrowings, internally
generated cash flow and proceeds received from the placing of the
Company’s shares.

As at 30 September 2025, the Group had bank and cash balance
of approximately HK$108.6 million (31 March 2025: approximately
HK$123.2 million).
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Management Discussion and Analysis
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FINANCIAL REVIEW (CONTINUED)
Gearing Ratio

The gearing ratio is calculated based on the amount of total borrowings
which includes amounts due to fellow subsidiaries (which is included in
other payables), amounts due to a former subsidiary and a related party,
loan from a related party, loan from a shareholder and lease liabilities
divided by total equity. The gearing ratio of the Group as at 30 September
2025 was approximately 74.3% (as at 31 March 2025: approximately
79.7%). Excluding the non-interest bearing borrowings (which includes
amounts due to a former subsidiary and a related party and loan from a
shareholder), the adjusted gearing ratio of the Group as at 30 September
2025 was approximately 20.4% (as of 31 March 2025: approximately
22.9%). The decrease was mainly due to the Group’s repayment of digital
assets borrowed from a fellow subsidiary.

Pledge of Assets

The Group did not have any charge on its assets during the Period.

Risk Disclosures

The Group operates in two main business segments,
foundation, building construction works and ancillary services and digital
assets related businesses, each of which carries distinct risks related to its
business model and correlation with the macroeconomic environment.

including

The unaudited condensed consolidated interim financial statements do
not include all risk management information and disclosures required in
the annual financial statements, and should be read in conjunction with
the Annual Financial Statements. There have been no material changes in
any risk management policies since 31 March 2025.

Capital Commitments

The Group did not have any significant capital commitment as at 30
September 2025 (31 March 2025: Nil).

Contingent Liabilities

The Group, in the ordinary course of its business, is involved in various
claims, suits, investigations, and legal proceedings that arise from time
to time. Although the Group does not expect that the outcome in any of
these legal proceedings, individually or collectively, will have a material
adverse effect on its financial position or results of operations, litigation is
inherently unpredictable. Therefore, the Group could incur judgements or
enter into settlements of claims that could adversely affect its operating
results or cash flows in a particular period.

OKG Technology Holdings Limited
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PROSPECTS

During the Period, digital asset-related businesses continued to attract
widespread attention in Hong Kong and globally. On 26 June 2025,
the Government of the Hong Kong Special Administrative Region (the
“HKSAR”) released the Policy Statement 2.0 on the Development of
Digital Assets, reaffirming its commitment to develop Hong Kong into
a global hub for digital assets innovation. The Policy Statement 2.0
articulated a vision for a trusted and innovative digital assets ecosystem
that prioritises risk management and investor protection, while delivering
concrete benefits to the real economy and financial markets.

Meanwhile, the HKSAR Government is also advancing the establishment
of licensing regimes for digital asset dealing and custodian services
providers. The Group will continue to closely monitor the regulatory
developments, conduct in-depth assessments of their impacts on
the Group’s business operations, and refine its business strategies as
necessary.

On the other hand, the Group’s foundation related businesses are
expected to continue facing severe challenges. According to data from
the Census and Statistics Department of Hong Kong, the nominal
gross value of private sector construction works completed by major
contractors in the second quarter of 2025 was HK$17.2 billion,
representing an 18.6% decrease compared with the same period of
the previous year. Excluding the impact of price changes, the real-term
decline stood at 20.9%.

To mitigate the leverage-related risks exposures, the Group repaid all
its digital assets borrowings. This repayment has not only eliminated
leverage-associated risks but also strengthened the Group’s financial
resilience, thereby enabling the pursuit of additional business
opportunities within the digital asset sector. Going forward, the Group will
remain focused on the evolution of the digital asset-related business to
generate long-term returns for our Shareholders.

Management Discussion and Analysis
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Other Information
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EMPLOYEES AND REMUNERATION
POLICY

As at 30 September 2025, the Group employed a total of 98 staff (31
March 2025: 94 staff). Total staff costs including directors” emoluments for
the Period, amounted to approximately HK$46.2 million (30 September
2024: approximately HK$40.5 million). The salary and benefit levels of
the employees of the Group are competitive, and individual performance
is rewarded through the Group’s salary and bonus system. The Group
provides adequate job training to the employees to equip them with
practical knowledge and skills.

SIGNIFICANT INVESTMENTS,
MATERIAL ACQUISITIONS AND
DISPOSALS

The Group did not have any significant investments held or any material
acquisitions or disposals of subsidiaries or associated companies as at 30
September 2025.

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS

As at 30 September 2025, the Company did not have any future plans for
material investments or capital assets.

EVENTS AFTER THE REPORTING PERIOD

No significant event has taken place after the end of the Period.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company'’s listed securities during the Period.

CHANGE IN DIRECTORS’
INFORMATION

Pursuant to Rule 13.51B(1) of the Rules Governing the Listing of Securities
(the “Listing Rules”) on the Stock Exchange of Hong Kong Limited (the
“Stock Exchange”), the changes in the information of the Directors during
the Period and up to the date of this report are as follows:

The monthly salary of Mr. Ren Yunan (“Mr. Ren”) at the Company
had been adjusted from approximately HK$206,000 to approximately
HK$141,000 with effect from 18 September 2025, while his director fee is
maintained at HK$50,000 per month.

OKG Technology Holdings Limited
Interim Report 2025
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CHANGE IN DIRECTORS’
INFORMATION (CONTINUED)

Mr. Ren was appointed as an independent non-executive director of
Mininglamp Technology (stock code: 2718) effective from 3 November
2025.

Mr. Zhang Chao (“Mr. Zhang”) is no longer an employee of the Company
as of 1 September 2025, but has retained his position as an executive
Director. Mr. Zhang’s director fee is maintained at HK$50,000 per month.

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 September 2025, the interests or short positions of the Directors
and chief executive of the Company and their respective associates in the
shares, underlying shares and debentures of the Company and any of its
associated corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (the “SFO”)) as recorded in the register required to
be kept by the Company under Section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of Listed Issuers (the
“Model Code”) as set out in Appendix C3 of the Listing Rules were as
follows:

Long positions in the shares of associated
corporation of the Company
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DIRECTORS’ AND CHIEF EXECUTIVE'’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES (CONTINUED)

Long positions in the shares of associated
corporation of the Company (continued)

Notes:

1

Mr. Tang Yue (“Mr. Tang”) is deemed or taken to be interested in 8,578,654
shares of OKC Holdings Corporation (“OKC”), the substantial shareholder of the
Company, by virtue of the fact that his wholly-owned company, Purple Mountain
Holding Ltd., holds direct interest in 3,898,103 ordinary shares, 3,068,409 series
seed preferred shares and 1,612,142 series A-1 preferred shares of par value of
USDO0.0001 each of OKGC, representing approximately 7.39% of the total issued
share capital of OKC. Each series seed preferred share and series A-1 preferred

share could be convertible into one ordinary share.

Thus, Mr. Tang is deemed or taken to be interested in approximately 7.39% of
the shares in OKC, an associated corporation of the Company pursuant to the
SFO.

As at 30 September 2025, the total number of issued shares of the Company
was 5,370,510,000 shares.

Save as disclosed above, none of the Directors or chief executive of

the Company or any of their associates had, or were deemed to hold,

any interests or short positions in any shares, underlying shares and
debentures of the Company or any of its associated corporations (within
the meaning of Part XV of the SFO) as recorded in the register required to

be kept by the Company under Section 352 of the SFO, or as otherwise

notified to the Company and the Stock Exchange pursuant to the Model
Code as at 30 September 2025.

OKG Technology Holdings Limited
Interim Report 2025
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SUBSTANTIAL SHAREHOLDERS’
AND OTHERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 September 2025, so far as was known to the Directors, the
following persons (other than the Directors or chief executive of the
Company) had interests or short positions in the shares and underlying
shares which are required to be disclosed to the Company under the

Other Information
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provisions of Divisions 2 and 3 of Part XV of the SFO, or as recorded in  ZBR#E i A SR 1555 25 K HA S 1541 5533615 78
the register required to be kept by the Company pursuant to Section 336  FEME AN EZIKANT ¢
of the SFO, were as follows:
Approximately
Number of percentage
Capacity/ Position shares held/ of the total
Name of Shareholder Nature of interests (Long/Short) interested issued shares "2
Bfi HE/EkE HERTiIA
RERATE 8ip/#iEME (1#8/%8) MRH#EE EEMaTDLL =
OKGC Holdings Corporation " Beneficial owner Long 3,904,925,001 shares 72.71%
OKC Holdings Corporation ") BmEBA TE 3,904,925,001%
Mr. Xu Mingxing "o 7 Interests in a controlled Long 3,904,925,001 shares 72.711%
corporation
TREAR 4 ey SEEERR 5 3,904,925,001
Notes: Kzt :
©) Mr. Xu Mingxing (“Mr. Xu”) is deemed to be interested in the 3,904,925,001 (1) RIBEEFSRPERA RAERE (TREE) ®

shares of the Company held by OKC pursuant to the SFO, representing
approximately 72.71% of the total issued share capital of the Company. Mr.
Xu holds an aggregate interest of approximately 74.01% in OKC through: (j)
his wholly-owned companies named OKEM Services Company Limited and
StarXu Capital Limited (“StarXu Capital”), which holds direct interest in OKC
of approximately 38.89% and 34.26%, respectively; and (i) SKY CHASER
HOLDINGS LIMITED (“SKY CHASER”) in which StarXu Capital has interest of
approximately 73.52%. As SKY CHASER directly holds approximately 1.17%
interest in OKC, accordingly, Mr. Xu holds approximately 0.86% indirect interest
of OKC through SKY CHASER.

2) As at 30 September 2025, the total number of issued shares of the Company
was 5,370,510,000 shares.

Save as disclosed above, no other person (other than the Directors and
the chief executive of the Company) held any interests or short positions
in the shares and underlying shares of the Company as recorded in
the register required to be kept by the Company under Section 336 of
the SFO or according to information available to the Company as at
30 September 2025.
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PLEDGE OF SHARES BY
CONTROLLING SHAREHOLDER

During the Period, the Group did not have any pledge of shares by the
controlling Shareholder.

SHARE OPTION SCHEME

The Company adopted a share option scheme (the “2015 Share
Option Scheme”) on 12 August 2015, which expired on 11 August
2025 in accordance with its terms. During the period from 1 April 2025
to 11 August 2025, no options were granted, exercised, cancelled,
or lapsed under the 2015 Share Option Scheme. The total number of
shares available for grant by the Company under the 2015 Share Option
Scheme as at 1 April 2025 was 195,100,000 shares, which represents
approximately 3.63% of the Company’s issued shares as at 1 April 2025.
Upon expiry of the 2015 Share Option Scheme on 11 August 2025,
these shares ceased to be available for grant under the scheme. As at
11 August 2025, there were no outstanding share options under the 2015
Share Option Scheme.

On 5 September 2025, the Company adopted a new share option
scheme (the “2025 Share Option Scheme”) at the extraordinary general
meeting. The terms of the 2025 Share Option Scheme and 2015 Share
Option Scheme are in accordance with the provisions of Chapter 17
of the Listing Rules. The main purpose of the Share Option Scheme is
to motivate employees to optimize their performance efficiency for the
benefit of the Company.

The 2025 Share Option Scheme shall be valid and effective for a period
of ten (10) years from the date of adoption unless otherwise terminated in
accordance with the terms stipulated therein.

The maximum number of shares in respect of which options may
be granted under the 2025 Share Option Scheme is 537,051,000
shares, representing 10% of the issued shares of the Company as at 5
September 2025.

The maximum entitlement of each participant under the 2025 Share
Option Scheme must not, during any 12-month period, exceed the
maximum number of shares permissible under the Listing Rules (which is
1% of the total number of shares in issue as at the date of grant.
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SHARE OPTION SCHEME (CONTINUED)

The exercise price shall be at least the highest of (i) the closing price of the
shares of the Company (the “Shares”) as shown in the daily quotations
sheet of the Stock Exchange on the date of grant; (i) the average of the
closing prices of the Shares as shown in the daily quotations sheet of the
Stock Exchange for the five (5) business days immediately preceding the
date of grant; and (i) the nominal value of the Share on the date of grant.
The exercise period of share option granted under the 2025 Share Option
Scheme is determined by the Board at its absolute discretion, and shall
expire no later than the ten (10) years from the date on which the share
option is granted.

During the period from 5 September 2025 to 30 September 2025, no
option of the Company was granted, exercised, cancelled or lapsed. As
at the date of this Report, there was no outstanding share options under
the 2025 Share Option Scheme. The total number of shares available
for grant by the Company under the 2025 Share Option Scheme as at
5 September 2025 and 30 September 2025 was 537,051,000 Shares,
which represents approximately 10% of the Company'’s issued shares as
at 30 September 2025.

INTERIM DIVIDEND

No interim dividend was declared by the Board during the Period (30
September 2024: Nil).

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Board is committed to upholding a high standards of corporate
governance practices and business ethics in the firmly believing that they
are crucial to improving the efficiency and performance of the Group and
to safeguarding the interests of the Shareholders. The Board reviews the
Company’s corporate governance practices from time to time in order to
meet the expectations of stakeholders, comply with increasingly stringent
regulatory requirements, and to fulfill its commitment to excellence in
corporate governance.

During the Period, to the best knowledge of the Board, the Company has
applied the principles of and complied with the applicable code provisions
of the Corporate Governance Code as set out in Appendix C1 of the
Listing Rules (the “CG Code”) contained therein except for the following
deviations:
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COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE (CONTINUED)

The code provision C.2.1 of the CG Code stipulates that the roles of
chairman and chief executive should be separated and should not be
performed by the same individual.

Mr. Ren serves as an executive Director, the chairman of the Board (the
“Chairman”) as well as the chief executive officer (the “Chief Executive
Officer”) of the Company. The Board believes that vesting the roles of
both Chairman and Chief Executive Officer in the same person provides
the Company with strong and consistent leadership, allows for effective
and efficient planning and implementation of business decisions and
strategies, and is beneficial to the business prospects and management
of the Group. Although Mr. Ren performs both the roles of Chairman
and Chief Executive Officer, the division of responsibilities between the
Chairman and Chief Executive Officer is clearly established. These two
roles are performed by Mr. Ren distinctly.

The Board will examine and review, from time to time, the Company’s
corporate governance practices and operations in order to meet the
relevant provisions under the CG Code and to protect the Shareholders’
interest.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding directors’
securities transactions with terms no less exacting than the required
standard set out in the Model Code. The Company has made specific
enquiry of all Directors and all those Directors have confirmed that they
have complied with the required standard set out in the Model Code
during the Period and up to the date of this report.
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AUDIT COMMITTEE

The Company has established an audit committee (the “Audit
Committee”) with the Listing Rules and written terms of reference in
compliance with code provision D.3.3 and 3.7 of the CG Code.

As at the date of this report, the Audit Committee comprises three
independent non-executive Directors, namely Mr. Li Zhouxin (Chairman of
the Audit Committee), Mr. Lee Man Chiu and Mr. Jiang Guoliang.

The main duties of the Audit Committee are, inter alia, () to ensure the
objectivity and credibility of the Company’s financial reporting and internal
control procedures as well as to maintain an appropriate relationship
with the external auditor of the Company; (i) to review half-year and
annual results of the Group; (i) to review the risk management and
internal control systems, the effectiveness of the internal audit function
of the Group; and (iv) to review the coverage and effectiveness of the
whistleblowing policy of the Company (the “Whistleblowing Policy”) and
to investigate the reports submitted through the channels described in the
Whistleblowing Policy.

REVIEW OF INTERIM RESULTS

The Group’s unaudited condensed consolidated interim financial
information for the Period has been reviewed by the Audit Committee. The
Audit Committee was of the opinion that the preparation of such results
complied with the applicable accounting standards, principles, policies
and requirements as well as the Listing Rules and other applicable legal
requirements and that adequate disclosures have been made.
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Condensed Consolidated Interim Statement of Profitor Loss and Other Comprehensive Income
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For the six months ended 30 September 2025 é}zif ETHFAB=1THIENER

Six months ended
30 September
BENAB=1+HLKER

2024

T UE
HK$’000
FHET
(Unaudited)
REBZ)

Revenue
Cost of sales

Gross profit

Other income, gains and (losses), net

Administrative and other expenses

Reversal of impairment on financial assets
and contract assets, net

Operating profit/(loss)
Finance costs

Profit/(Loss) before income tax
Income tax expenses

Profit/(Loss) for the period

Other comprehensive expense

ftem that may be reclassified subsequently
to profit or loss:

Reclassification of cumulative translation
differences upon deregistration
of subsidiaries

Exchange differences arising from
translation of foreign operations

Other comprehensive expense
for the period, net of tax

Total comprehensive income/(expense)
for the period
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Condensed Consolidated Interim Statement of Profit or Loss and Other Comprehensive Income
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Six months ended
30 September
BENAB=1+HLER

2025 2024
—_E"RTF —ZE g
Note HK$’000 HK$’'000
iogz3 FAET FET
(Unaudited) (Unaudited)
(REEER) (RE&EZ)
Profit/(Loss) for the period LUFALESER
attributable to: R (B518) ©
Owners of the Company 2 /N=iEZ=N 664 (3,396)
Non-controlling interests JEPERE R E - (161)
664 (3,557)
Total comprehensive income/(loss) UTALTEGEE
attributable to: s (B548) 48%8 .
Owners of the Company KRBHEB A 520 (3,473)
Non-controlling interests JEPERE R i = (142)
520 (8,615)
HK cents #&fll  HK cents &l
Basic and diluted earnings/(loss) AT EEAEBLESRER
per share attributable to owners REERT) 7 (§5i8)
of the Company 10 0.01 (0.06)

Details of dividends are disclosed in Note 11 to the condensed
consolidated interim financial statements.

KEZFBERBENERLEESPEAMBRRW T
110

BRI ERERARAR
“EHFHARE
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Condensed Consolidated Interim Statement of Financial Position

REER%R S R ERRA FSIAR

At 30 September 2025 MZZ_HFHB=+H

At At
30 September 31 March
2025 2025
MZEZRE RIZ”EHF
hB=+H =B=+—H
Note HK$’000 HK$'000
k3 FAERT FET
(Unaudited) (Audited)
(REEER) (REZ)
ASSETS BE
Non-current assets ERBEE
Property, plant and equipment M BB eEE 12 17,339 8,900
Right-of-use assets FREEE 13 3,796 5,676
Intangible assets mILEE 200 200
21,335 14,776
Current assets RENEE
Trade and other receivables B 5 K EMEURERRR 14 18,960 68,467
Contract assets BHEE 43,942 38,718
Digital assets HFEE
- recognised as inventories measured at ~ —HEFR AL AT EFER
fair value less costs to sell FERHE A 104,259 379,844
- recognised as financial assets at fair —HER RN TETAE
value through profit or loss mEMEE 31,607 37,732
Financial assets at fair value through BT EFAER
profit or loss THEE 379 17,370
Trust bank balance held on behalf RREFFBZEFERT
of customers KEER 5 247
Bank balances and cash RITHEGRKRIRE 108,648 123,191
307,800 665,569
Total assets BERE 329,135 680,345
EQUITY =
Capital and reserves B RS
Share capital il 15 26,853 26,853
Reserves #H 122,884 122,364
Equity attributable to the owners of the KABNER AL
Company 149,737 149,217
Non-controlling interests JEPER R =R - 400
Total equity g Rk 149,737 149,617

OKG Technology Holdings Limited
Interim Report 2025



Condensed Consolidated Interim Statement of Financial Position

FERRER & RHRR ESIA AR

At 30 September 2025 RMZZ2_HFNB=+H

At At
30 September 31 March
2025 2025

BRZEZRE e 2
hB=+H =B=+—H

Note HK$’000 HK$'000
Jiok=3 FAET FET
(Unaudited) (Audited)
(REEEZ) (15 12)
LIABILITIES afd
Non-current liabilities EREAER
Lease liabilities HEsRE 13 - 2,078
Current liabilities Bt =Y
Trade and other payables B 5 K EMEN R 16 68,132 116,935
Contract liabilities BHEE - 1,639
Liabilities due to customers ENEREaRE 5 247
Amount due to a former subsidiary fES—FERIMI B A B FIE 10,641 10,654
Amount due to a related party B — & BEE S RIB = 4,287
Loan from a related party RE—%ERZER 17 27,353 28,509
Digital assets borrowings from a —BRRNBARAZHF
fellow subsidiary BERBR - 292,702
Loan from a shareholder RE—REEER 70,032 70,014
Lease liabilities HEaE 13 3,235 3,663
179,398 528,650
Total liabilities BE40%E 179,398 530,728
Total equity and liabilities Wm &k aEaREE 329,135 680,345
Net current assets FREEE 128,402 136,919
Total assets less current liabilities BELQBERMEAER 149,737 151,695
BB ERERAERAR

“EHFHARE
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Condensed Consolidated Interim Statement of Changes in Equity

BERr S R m S E R

For the six months ended 30 September 2025 BZ _Z " RAF B =+HIE/EAR

Attributable to owners of the Company

YNNI
Non-
Share Share Capital Merger  Translation Accumulated controlling Total
capital  premium reserve reserve reserve losses  Sub-total  interests equity
Elza8

B ROEE EaHE  AfEE  ERRE  EHER It 4 s
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEn TEn TEn Tin TiEn TiEn TiEn TER TEx
Note g) Note b)
(a) (i)

Balance at 1 Apr 2025 (Audited) HCEZREMB-ANER B2H) 68 239372 7,922 1 W (507 149217 00 149617
Profit for the period byl - - - - - 664 664 S 664
Other comprehensive loss for the period BREM2ESE - - - (144) - (144) - (144)
Total comprehensive (loss)income for the period ~ R2E (B58) /MELE - = = = (144) 664 520 = 520
Deregistration of subsidiaries HWEARLILR - - - - - - - (400) (400)
Balance at 30 September 2025 (Unaudited) RIZZRENB=THNER

(KB 6853 239372 7,92 1 - (124411) 149787 - 149737
Balence at 1 Apr 2024 (Audited) RIBCMERA-BNES EER) 2685 239372 792 1 1266 (100729 165885 1899 167,584
Loss for the period BnEE - - - - - (3308) (3,308) (161) (3557)
Other comprehensive (loss)/ income for the period  EBRELt2E (5598) /s - = = = ) = ) 19 (58)
Total comprehensive loss for the period BRREBEER - - - (77) (3,39) (3473 (142) (3615)
Balance at 30 September 2024 (Unaudited) RIZZMEAE=TENLR

(REEEH) 26,853 239372 7,922 1 1189 (113125 162212 1757 163,969
Notes: MaE:

a. The capital reserve represents the deemed capital contribution from the & BEARBIEREARBKRR (TBRR)) HE - B
Company’s shareholder (the “Shareholders”) in relation to listing expenses RABRBEFEN EHEAR-

reimbursed to the Company in prior years.

b. The merger reserve represents the difference between the nominal value of the b BHEFEEEADRTHMENBARNARBEFE
shares issued by the Company in exchange for the nominal value of the share EHEENRAZEEMETRONEERZE
capital of its subsidiaries arising from the reorganisation in prior years. Fo

OKG Technology Holdings Limited
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Condensed Consolidated Interim Statement of Cash Flows

GRS

PHIRERER

For the six months ended 30 September 2025 BZE_Z - AF B =+HIE/NER

Six months ended
30 September
BENAB=1+HLER

2025 2024
—_E"HEF “E g
HK$’000 HK$’'000
FAT FET
(Unaudited) (Unaudited)
(REEER) (RE&ERZ)
Net cash (used in)/generated from REGEE) () FRISBHRE
operating activities (13,508) 92,491
Net cash generated from/(used in) REFERE, FrA) 2RE
investing activities 11,647 (946)
Net cash used in financing activities REEBFAFRSE (8,624) (11,129
Net (decrease)/increase in cash and HERREEEYF (RL)
cash equivalents (10,485) 80,416
Effect of foreign exchange rate changes bE R E 8 (169) 1,214
Cash and cash equivalents at beginning of HEA#IIRE KIS ZEY
the period 113,868 60,427
Cash and cash equivalents at end of the HRRERINEEEY
period 103,214 142,057

BRI ERERARAR
“EHFHARE
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Notes to the Condensed Consolidated Interim Financial Statements

AR S P HAR B R M5t

For the six months ended 30 September 2025 #ZE

1.

“ERCRFAA=THIEKRER

GENERAL INFORMATION

The Company is a limited liability company incorporated in the
Cayman Islands and its shares are listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
with effect from 2 September 2015. lts parent company is OKC
Holdings Corporation, a company incorporated in the Cayman
Islands with limited liability and controlled by Mr. Xu Mingxing. The
address of the Company’s registered office is Windward 3, Regatta
Office Park, PO Box 1350, Grand Cayman, KY1-1108, Cayman
Islands. The address of the Company'’s principal place of business
in Hong Kong is Unit 902-903, 9th Floor, Sino Plaza, 255-257
Gloucester Road, Causeway Bay, Hong Kong.

The Company is an investment holding company. The Group is
principally engaged in provision of foundation, building construction
works and ancillary services, digital assets related businesses,
technical services, and other businesses.

The condensed consolidated interim financial statements are
presented in Hong Kong dollars (‘HK$”) which is also the functional
currency of the Company, unless otherwise stated.

BASIS OF PREPARATION

The condensed consolidated interim financial statements for the
six months ended 30 September 2025 have been prepared in
accordance with the Hong Kong Accounting Standard (‘HKAS”)
34 “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (‘HKICPA”) as well as
the applicable disclosure requirements of the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing Rules”).
The condensed consolidated interim financial statements should
be read in conjunction with the Group’s audited annual financial
statements for the year ended 31 March 2025 (the “Annual
Financial Statements”).

OKG Technology Holdings Limited
Interim Report 2025
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Notes to the Condensed Consolidated Interim Financial Statements

ERRAR & R AR e R MY 5E

For the six months ended 30 September 2025 HZE T - AHF N A =+HIEAES

3. SIGNIFICANT ACCOUNTING

POLICIES

The condensed consolidated interim financial statements have been
prepared on the historical cost basis except for certain financial
instruments and digital assets that are measured at fair value.

Other than changes in accounting policies resulting from application
of amendments to HKFRS Accounting Standards issued by the
HKICPA, the significant accounting policies used in the preparation
of condensed consolidated interim financial statements are
consistent with those described in the Annual Financial Statements.

Application of amendments to HKFRSs

In the current interim period, the Group has applied the following
amendments to HKFRS Accounting Standards issued by the
HKICPA for the first time, which are mandatory and effective for the
annual period beginning on or after 1 April 2025 for the preparation
of the Group’s condensed consolidated interim financial statements:

Amendments to
HKAS 21

Lack of Exchangeability

The application of the amendments to a HKFRS Accounting
Standard in the current period has had no material impact on the
Group’s financial positions and performance for the current and
prior periods and/or on the disclosures set out in these condensed
consolidated interim financial statements.

3. EXEFHEK

BRRGE TR BEREDRBELRAE
REEUATEFENETEMIAR
BFEERIN o

BRREREBEMRAGEMNEBMH
REEMNEFTERNEIMEEZ BT
REFIN RUGPAR ST FIREAR
ERNEXRE T BERAF EMBRAPFT
HE—E o

RREETERMBREER

RARHARE FERERGERAERMD
??éEPHHﬁﬁ@E%E‘AFE)ﬂT@JHﬂ*%
B AERMZKEBIIEBHBRS
AEs A BREIR S EEEE}%
—HE:z BBz FERBREIER

ERGHENFNRZE] RZAIRBM

RAEREERAREIIEBYMHREENG
TR N AEE RN AR B ERE
ZHBRARERRR, AZEEHRRE
P BREMSCIREELEEATE-

BRI ERERARAR
“EHFHARE

c9



30

Notes to the Condensed Consolidated Interim Financial Statements

LR

FREARA B R AR B EE

For the six months ended 30 September 2025 BZ _Z " RAF B =+HIE/EAR

4. FINANCIAL RISK MANAGEMENT
AND FINANCIAL INSTRUMENTS

4.1

4.2

4.3

Financial risk factors

The Group’s activities exposed it to a variety of financial risks:
market risk, credit risk and liquidity risk.

The condensed consolidated interim financial statements
do not include all financial risk management information and
disclosures required in the Annual Financial Statements,
and should be read in conjunction with the Annual Financial
Statements.

There have been no changes in the risk management policies
since year end.

Liquidity risk

Compared to the year end, there have been no material
changes to the policies and practices for the Group’s liquidity
and funding risks management as described in the Annual
Financial Statements.

Fair value estimation

The table below analyses the Group’s financial instruments
carried at fair value as at 30 September 2025 and 31 March
2025 by level of the inputs to valuation techniques used to
measure fair value. Such inputs are categorised into three
levels within a fair value hierarchy as follows:

° Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1).

° Inputs other than quoted prices included within level
1 that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived
from prices) (level 2).

° Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs)
(level 3).

OKG Technology Holdings Limited
Interim Report 2025

4. MERAKBERREMIA

4.1

4.2

4.3

MEREER

FEBZEHCHAZSEBHHTR
% HIBAR - EERRKASES
R o
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Notes to the Condensed Consolidated Interim Financial Statements

AR e RRARA AR R M T

For the six months ended 30 September 2025 BZE_Z - AF B =+HIE/NER

4. FINANCIAL RISK MANAGEMENT
AND FINANCIAL INSTRUMENTS
(CONTINUED)

4.3 Fair value estimation (continued)

4,

L

MEAREERSHTA

&=

4.3 AFEMET (@)

Financial assets and liabilities THMEERAE
Level 1 Level 2 Level 3 Tota
£ FH B=H fat
HK$’000 HK$°000 HK$°000 HK$'000
TET THET TET TERT
As at 30 September 2025 RZEZRFEAB=+H
(Unaudited) (REER)
Assets BE
Financial assets at fair value RATESABENERERE
through profit or loss
- Listed equity securities — Pk AES 379 - - 379
- Digital assets -YFEE 31,607 - - 31,607
31,086 - - 31,986
Level 1 Level 2 Level 3 Total
F—1k o E=R Bt
HK$'000 HK$'000 HK$'000 HK$'000
TET TET FTET FTET
As at 31 March 2025 RIZEZRE=A=+—H
(Audited) (feE17)
Assets BE
Financial assets at fair value RATEAANBENEMERE
through profit or loss
— Listed equity securities —EmkEES 390 - - 390
- Listed investment fund —tARERES 10,327 - - 10,327
~ Wealth management products  — 3281 E & - 2,143 - 2,143
- Unlisted investment fund —FLhREESE - - 4,510 4,510
- Digital assets -¥FEE 37,732 - - 37,732
48,449 2,143 4,510 55,102

BRI ERERARAR
“EHFHARE



Notes to the Condensed Consolidated Interim Financial Statements

R RRAR & R RARA e R M 5T

For the six months ended 30 September 2025 BZ _Z " RAF B =+HIE/EAR

4. FINANCIAL RISK MANAGEMENT 4. BBERAKMEERREMTIA
AND FINANCIAL INSTRUMENTS (&)
(CONTINUED)

4.3 Fair value estimation (continued) 4.3 AFEMGF @

3c

Financial assets and liabilities (continued)

The fair value of financial instruments traded in active markets
is based on quoted market prices at the end of the reporting
period. A market is regarded as active if quoted prices are
readily and regularly available from an exchange, dealer,
broker, industry group, pricing service, or regulatory agency,
and those prices represent actual and regularly occurring
market transactions on an arm’s length basis. The quoted
market price used for financial assets held by the Group is
the current bid price. These instruments are included in level
1. Instruments included in level 1 comprise primarily equity
investments listed in Hong Kong and US Stock market
classified as trading securities, the listed investment fund and
digital assets.

The fair value of the wealth management products are
measured at level 2 based on the quoted prices from
the relevant banks. The underlying investments of wealth
management products are fixed deposits and listed
investments.

The fair value of the unlisted investment fund is determined
based on the net asset value of the investment fund provided
by fund administrator.

OKG Technology Holdings Limited
Interim Report 2025
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Notes to the Condensed Consolidated Interim Financial Statements

ERRAR & R AR e R MY 5E

For the six months ended 30 September 2025 BZE_Z - AF B =+HIE/NER

4. FINANCIAL RISK MANAGEMENT
AND FINANCIAL INSTRUMENTS
(CONTINUED)

4.3 Fair value estimation (continued)

Financial assets and liabilities (continued)

The following table presents the changes in level 3 items for

4. E(#?%Hl‘ﬁgﬂﬂzﬁnﬂlﬂ

4.3 AFEMET (@)

THMEERER (@

the Period:

30 September 30 September

2025 2024

ZEZHE —ETOE

hB=+H hB=+H

HK$’000 HK$’000

FAT FAT

Opening balance R4S ER 4,510 3,710
Purchases during the Period HRER = 859
Disposal during the Period HAHE (4,544) =
Net fair value change FRFER 34 (323)
Closing balance (Unaudited) R CREER) = 4,246

There were no transfers between levels during the Period.

The directors of the Company consider that the carrying
amounts of financial assets and financial liabilities recorded
at amortised cost in the condensed consolidated interim
statement of financial position approximate their fair value.

5. CRITICAL ACCOUNTING ESTIMATES
AND JUDGEMENTS

In preparing these condensed consolidated interim financial
statements, management has made judgements, estimates and
assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, income and
expenses. Actual results may differ from these estimates.

In preparing the condensed consolidated interim financial
statements, the critical accounting estimates and judgements
applied are consistent with those described in the Annual Financial
Statements.

HANRSR o BLEELERL

RTABDEFR RN ERES PR
B REFESHNRBHNETNEL
TRHEEREREBEZREERA
ANFERE

5. EXEsHEE R FIER

REHRZEEREETRYBREE &
BEECFHEEISBRERUREER
ET‘{\Hﬁl]\&%iz%&%%ﬁﬁ’\]ﬂﬁﬁ\ﬁﬁ
KRR - BIRAERPIBEEA N & F b5t

AR R BRAR & P R B IR R s » FRIE A
WEAR Gt R FERFERER S
FrfatiE —5 -

BRI ERERARAR
“E_hFRHRE
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Notes to the Condensed Consolidated Interim Financial Statements

Lz

iR e PR B AR R T

For the six months ended 30 September 2025 BZ _Z " RAF B =+HIE/EAR

6. REVENUE, OTHER INCOME, GAINS
AND (LOSSES), NET AND SEGMENT

INFORMATION
Six months ended
30 September
BEEAB=1+HL~EA
2025 2024
ZEZEHE = PUE
HK$’000 HK$'000
FAERT FET
(Unaudited) (Unaudited)
(REEER) CRE&ER)
Revenue Yz
Foundation, building construction works MENEFRETERICERS
and ancillary services 92,041 156,589
Technical services M AR 986 1,030
Trust and custody services EEERFEER 369 1,804
Revenue from contracts with customers kKB %5 & 48K 93,396 159,423
Net fair value change on digital assets HFEENTEEETEE 18,827 35,947
Interest income from lending business IGEESLITEESIISEI N 60 83
Rental income from lease of machinery TEMIRFIEHEES WA 330 450
Fair value change on investments BHERENFEHES
in securities (10) (176)
Total revenue s 112,603 195,727
Other income, gains and (losses), net Hk A~ Wss B (8518) 73458
Interest income FIEUA 1,033 1,112
Distribution and interest income from financial 2K % AT EF ABZZ SMEE
assets at fair value through profit or loss B2k B F S WA - 46
Gain/(loss) on disposal of property, HEME -BERZEZ
plant and equipment W, (B518) 824 ©)
Government grants (Note) BN ERG (H15E) 1,637 =
Net gain/(loss) on change in fair value of BATEFABRZEMEE
financial assets at fair value through REEZEWET S (F5I8) F48
profit or loss 119 (14)
Gain on disposal and deregistration of HERKIEFMH B AR ZWm
subsidiaries 1,122 -
Others Hith 22 157
4,757 1,292
Note: Maz -

During the six months ended 30 September 2025, the Group recognised
approximately HK$1,600,000 and HK$37,000 related to one-off fund
disbursement related to the Construction Innovation and Technology Fund
established by the Development Bureau of the Government of the HKSAR and
the Reimbursement of Maternity Leave Pay Scheme provided by the Labour

Department of the Government of the HKSAR, respectively. There is no unfulfiled £Ige
conditions or other contingencies attaching to these grants.

OKG Technology Holdings Limited
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Notes to the Condensed Consolidated Interim Financial Statements

ERRAR & R AR e R MY 5E

For the six months ended 30 September 2025 BZE_Z - AF B =+HIE/NER

6. REVENUE, OTHER INCOME, GAINS 6. Uq&5 - Efthlg A ~ Uas B

AND (LOSSES), NET AND SEGMENT
INFORMATION (CONTINUED)

gﬁﬁ;a) %%ﬁ&ﬁ%ﬂﬁﬂ
n‘E

Disaggregation of revenue from contracts paki Y=k ol 6

with customers

Six months ended
30 September
BEEAB=1+HL~ER

2025 2024
ZEZRE —E2mF
HK$’000 HK$'000
F#ET FHETT
(Unaudited) (Unaudited)

(REEH) (RIEEZR)

Type of services PR £E 5
Foundation, building construction works ME\EFRETEMECERYS

and ancillary services 92,041 156,589
Technical services T AR 986 1,030
Trust and custody services Bt E R 369 1,804

93,396 159,423

Timing of revenue recognition Ut 2 52 B
Over time [ BRF 8 7 93,396 159,423
Segment information SEE R
Management has determined the operating segments based on EEBERBEES FTBELERAKE (X

the reports reviewed by the directors, the chief operating decision-

*“‘%,?%%J) B BB FRBEREPTAN

maker (“CODM?”), that are used to make strategic decisions. The REE UEBEKE DI c TBLKEREK
CODM considers the business from a product/service perspective. ENER BREABEEZEER -ZEDZ
Principal activities of the segments are as follows: HNEZH£HEWT -

(@)  Foundation, building construction works and ancillary @ HME-BFREIEKEERS R

services: Provision of site formation works, excavation
and lateral support works, piling construction, pile caps
or footing construction and reinforced concrete structure
works, building construction works and ancillary services
mainly included hoarding and demolition works and lease of
machinery;

HMBTEIE - ZERABKT
IR BRI EERERERT
MERLTEBIE - BFERT
BREERE (E2EERKTE
TRUKREEREE) ;

BRI ERERARAR
“EHFHARE
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Notes to the Condensed Consolidated Interim Financial Statements

Lz

iR e PR B AR R T

For the six months ended 30 September 2025 BZ _Z " RAF B =+HIE/EAR

6.

REVENUE, OTHER INCOME, GAINS
AND (LOSSES), NET AND SEGMENT
INFORMATION (CONTINUED)

Segment information (continued)

(b)  Digital assets related businesses: Provision of 1) proprietary
trading in digital assets; and 2) trust and custody services;

(c)  Technical services: Provision of the Group’s blockchain
related technical services; and

(d)  Other businesses: 1) investment in securities; and 2) lending
business which includes the Group’s money lending business
carried out in Hong Kong.

Segment revenue is measured in a manner consistent with that in
the condensed consolidated interim statement of profit or loss and
other comprehensive income.

The CODM assesses the performance of the operating segments
based on a measure of segment results. Unallocated income,
unallocated corporate expenses, finance costs and income tax
expenses are not included in segment results.

Segment assets mainly consist of current assets and non-current
assets as disclosed in the condensed consolidated interim
statement of financial position except unallocated bank balances
and cash and other unallocated assets.

Segment liabilities mainly consist of current liabilities and non-
current liabilities as disclosed in the condensed consolidated interim
statement of financial position except amount due to a former
subsidiary, amount due to a related party, loan from a related party
and other unallocated liabilities.

OKG Technology Holdings Limited
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Notes to the Condensed Consolidated Interim Financial Statements

ERRAR & R AR e R MY 5E

For the six months ended 30 September 2025 BZE_Z - AF B =+HIE/NER

6. REVENUE, OTHER INCOME, GAINS

AND (LOSSES), NET AND SEGMENT

INFORMATION (CONTINUED)

6. Wiam s EAUTA ~ Wra B

gﬁﬁ;a) %%ﬁ&ﬁ%ﬂﬁﬂ
n‘E

Segment information (continued) AEER (B)
Foundation,
building
construction Digital
works and assets
ancillary related Technical Other
services businesses services businesses Total
MEEF
BEIRER YFEE
B EmR® MR AR Hith#5% ot
HK$'000 HK$'000 HK$°000 HK$°000 HK$’000
FERT TERT FERT FERT FERT
Period ended 30 September 2025 HE_T_HAFHNA=+H
(Unaudited) AR (REER)
Revenue &
External revenue SNER ISR 92,371 19,196 986 50 112,603
Cost of sales HEME (75,308) (6,910) (330) - (82,548)
Reversal of impairment on financial ~ £REER SN EERERE
assets and contract assets - - - 14 14
Segment results DIMEE 17,063 12,286 656 64 30,069
Unallocated income, gains and FOEWAWER (B8 B8
(losses), net 4,757
Unallocated corporate expenses RPEATHEY (33,368)
Finance costs BEMAK (734)
Profit before income tax BRPTGI AT EF] 724
Income tax expenses Frigiifx (60)
Profit for the period BARRF 664
Other profit and loss disclosures: HitaF REEIRE
Depreciation of property, ME - -BRERRERTE
plant and equipment 1,802 224 1 19 2,046
Depreciation of right-of-use assets FREBERE 286 777 35 713 1,811
2,088 1,001 36 732 3,857

BRI ERERARAR
“EHFHARE
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Notes to the Condensed Consolidated Interim Financial Statements

R RRAR & R RARA e R M 5T

For the six months ended 30 September 2025 BZ _Z " RAF B =+HIE/EAR

6. REVENUE, OTHER INCOME, GAINS 6. Uf#i+H :
AND (LOSSES), NET AND SEGMENT ?éﬂﬁ) FREARDEEE

— =
INFORMATION (CONTINUED) &)
Segment information (continued) DEEN (B)
Foundation,
building
construction Digital
works and assets
ancillary related Technical Other
services businesses services businesses Total
HEEF
BHEIER YFEE
B ER e R i AR Hith 25 45t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TR FHER FHER TR
At 30 September 2025 (Unaudited) W-ZZHFHAB=1+H
(KRB
Segment assets NWEE 86,343 218,929 1,248 7,679 314,199
Unallocated assets RNEEE 14,936
Total assets BEME 329,135
Additions to non-current assets: REERDEE
Segment assets DHEE 10,510 - - - 10,510
Segment liabilities NEas (55,732) (83,586) )] (1,310) (140,632)
Unallocated liabilities *AEaR (772)
Amount due to a former subsidiary B —FERIHI B A BB (10,641)
Loan from a related party RE—LEEHZER (27,353)

Total liabilties aEgE (179,398)
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Notes to the Condensed Consolidated Interim Financial Statements

ERRAR & R AR e R MY 5E

For the six months ended 30 September 2025 BZE_Z - AF B =+HIE/NER

6. REVENUE, OTHER INCOME, GAINS 6. Uq&5 - Efthlg A ~ Uas B
AND (LOSSES), NET AND SEGMENT ?éﬂa) ,ﬁﬁ&ﬁﬁﬂﬁﬂ
INFORMATION (CONTINUED) i5)

Segment information (continued) DEEN (B)
Foundation,
building
construction Digital
works and assets
ancillary related Technical Other
services businesses services businesses Total
MENEF
BETER YFEE
RERY =S AR Hi¥% Bt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TET FET TET
Period ended 30 September 2024 #HE_Z_MFHhA=1+H
(Unaudited) AR (REER)
Revenue &
External revenue SNER ISR 157,039 37,751 1,080 (93) 195,727
Cost of sales HERE (143,322) (9,344) (882) - (158,548)
(Provision for)/Reversal of impairment  £BIBERANEE
on financial assets and contract AE ) /R
assets (1,601) 9 - 6,210 4,618
Segment results NEEE 12,116 28,416 148 6,117 46,797
Unallocated income, gains and RAOBRWA MR (B518) F58
(losses), net 1,292
Unallocated corporate expenses ROEATET (50,154)
Finance costs MEMA 911)
Loss before income tax BRETEMATEE (2,976)
Income tax expenses Frsimx (681)
Loss for the period HNEE (38,557)
Other profit and loss disclosures: HitnaH REBERE
Depreciation of property, ME BERRENE
plant and equipment 788 781 285 19 1,873
Depreciation of right-of-use assets ~ ERELERTE 286 804 183 835 2,108

1,074 1,585 468 854 3,981

BRI ERERARAR
“EHFHARE
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Notes to the Condensed Consolidated Interim Financial Statements

iR e PR B AR R T

L]

For the six months ended 30 September 2025 BZ _Z " RAF B =+HIE/EAR

6. REVENUE, OTHER INCOME, GAINS

AND (LOSSES), NET AND SEGMENT

INFORMATION (CONTINUED) =]
1=}
Segment information (continued) DEEN (B)
Foundation,
building
construction Digital
works and assets
ancillary related Technical Other
services businesses services businesses Total
HMEBF
BETER YFEE
B ERH BB TR HAZEH st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FTERT FTERT FTERT FERT TERT
At 31 March 2025 (Audited) RZE-_H1&=A=+—H
(&%)
Segment assets NWEE 119,995 544,450 4,930 7,737 677,112
Unallocated assets KOEBE 3,233
Total assets BELE 680,345
Additions to non-current assets: REERDEE
Segment assets NBEE 9,485 3,475 492 2,851 16,303
Segment liabilities 0=k (93,228) (388,812) (107) (2,097) (484,244)
Unallocated liabilities *nEas (3,034)
Amount due to a former subsidiary ~ FEft—REIATHIB AT FIE (10,654)
Amount due to a related party E—2EEsTE (4,287)
Loan from a related party RE—RLBEEHZER (28,509)
Total liabilities BREH (530,728)

OKG Technology Holdings Limited
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Notes to the Condensed Consolidated Interim Financial Statements

ERRAR & R AR e R MY 5E

For the six months ended 30 September 2025 BZE_Z - AF B =+HIE/NER

6. REVENUE, OTHER INCOME, GAINS 6.
AND (LOSSES), NET AND SEGMENT
INFORMATION (CONTINUED)

Geographical information

Information about the Group’s revenue from external customers
is presented based on the geographical location of operation as
follows:

s« ELAMA - IS
§Eﬁ;ﬂ) BEKRDEER
n‘ﬁ

HE R
AEEZINEE P Wm BRI EEME

AIBEEHWMT :

Six months ended
30 September
BENA=1+HLEAR

2025 2024

—EEHE —EUE

HK$’000 HK$'000

FHET FHET

(Unaudited) (Unaudited)

(KRR E®Z) eSS

The People’s Republic of China (The “PRC”) HZ#E A RHEAME (MhE)) - 93
Hong Kong 58 112,603 195,634
112,603 195,727

Information about the Group’s non-current assets is presented
based on the geographical location of the assets as follows:

ZK%@Z?‘Ex)m@]é)géﬁw—ﬁﬁéﬁﬁfﬂfifi
E25WMT

At At

30 September 31 March

2025 2025

-8z EE —— _£$

71)% =+H =A=+—H

HK$’000 HK$ 000

FHET FHT

(Unaudited) (Audited)

CREER) (')

The PRC ] - 144
Hong Kong 58 21,335 14,632
21,335 14,776

RHEEERAERAS 4]
CECREREES
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Notes to the Condensed Consolidated Interim Financial Statements

R RRAR & R RARA e R M 5T

For the six months ended 30 September 2025 BZ _Z " RAF B =+HIE/EAR

7. FINANCE COSTS 7. MERZT

Six months ended
30 September
BEAA=THLRER

2025 2024
—E2RHF ZETUE
HK$’000 HK$'000
FHT FHET
(Unaudited) (Unaudited)

(REE) (RICEZ)

Interest on lease liabilities HESGME
Interest on loan from a related party KE—RAEARZERZHE

8. PROFIT/(LOSS) BEFORE INCOME 8. FRER15R
TAX

90 48
644 863
734 911

miiEF, (B518)

Six months ended
30 September
BENABA=1+HLNER

2025 2024
HK$’000 HK$ 000
FH T
(Unaudited) (Unaudited)

(REEZ) RIEEZ)

Depreciation of property, plant and equipment 42 B = KR 1T E

Depreciation of right-of-use assets FREEEITE

Expenses relating to short-term leases R E R EMA SRS
and other leases

Staff costs, including directors’ emoluments B T2 BFEEi &

— salaries and allowances —#fr s B2 L
— retirement scheme contributions — BT EIHR

OKG Technology Holdings Limited
Interim Report 2025
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Notes to the Condensed Consolidated Interim Financial Statements

ERRAR & R AR e R MY 5E

For the six months ended 30 September 2025 HZE T - AHF N A =+HIEAES

426
INCOME TAX EXPENSES 9. FRiFMAX
Hong Kong profits tax has been provided at the rate of 16.5% on KWmERER SNSRI ZRESE S
the estimated assessable profit arising in or derived from Hong FEREANMGTERER G  FRE
Kong for both periods. 16.5% st 1efE o
Under the Law of the People’s Republic of China on Enterprise RiIFPEAREMBEAGEMSRE (B
Income Tax (the “EIT Law”) and Implementation Regulation of FRERE)) RIEEMEBRIEASHEN X
the EIT Law, the tax rate of the PRC subsidiaries is 25% for both MEHAR > FREIM B A B NI E A&25% ©
periods. No provision for PRC Enterprise Income Tax was made as RWEREA BN PENB A ES
the PRC subsidiaries incurred tax losses for both periods. MIBEIE UM IR PR B XEPTER ©
The amounts of income tax expenses in the condensed ARG EPHRER R EMEERERPET
consolidated interim statement of profit or loss and other SREZSEAR
comprehensive income represent:
Six months ended
30 September
BEEAB=1+HLKER
2025 2024
ZEZRHE ZETOE
HK$’000 HK$'000
FAERT FAET
(Unaudited) (Unaudited)
(REERR) (RE&EZ)
Hong Kong profits tax EHEFER
Current income tax BERFT1S 60 581
Income tax expenses FRigBsZ 60 581
BRERERERAT

“EHFHARE
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Notes to the Condensed Consolidated Interim Financial Statements

R RRAR & R RARA e R M 5T

For the six months ended 30 September 2025 BZ _Z " RAF B =+HIE/EAR

10. EARNINGS/(LOSS) PER SHARE 10. SRREF~ (F58)
(a) Basic earnings/(loss) per share (a) EREXEF (8
The calculation of the basic earnings/(loss) per share AABHEBANEBLESRERRH,
attributable to owners of the Company is based on the (B518) ThizB LU T 8uRstE -

following data:

Six months ended
30 September
BEEAB=1+HL~EAR

2025 2024
ZEZHE ZETOE
(Unaudited) (Unaudited)
(REEER) (CRE&EZ)
Profit/(Loss) for the period attributable Z~A B A A FE(LEAR
to owners of the Company wmA (B8 (F485T)
(HK$'000) 664 (3,396)
Weighted average number of ordinary it EESREAREF] (58
shares in issue during the period ZHIA BT
for the purpose of calculating basic @&~ N FHE (TH#)
earnings/(loss) per share
(in thousana)) 5,370,510 5,370,510
Basic earnings/(loss) per share SREARF, (B8
(HK cents) CE1L) 0.01 (0.06)
(b) Diluted earnings/(loss) per share (b) SEREERF (F58)
No separate diluted earnings/(loss) per share information has BN ZMmERABRS®EETEINNE
been presented as there was no potential ordinary shares TEEK HrEIREY S ki
outstanding issue for both periods. SERT) (K518) Bilo
11. DIVIDENDS 1. 88
No dividend has been paid or declared by the Company for the six BE_Z_AEAA=+HERER &
months ended 30 September 2025 (For the six months ended 30 NETEEKNHERETAKRE BEZS
September 2024: Nil). ZHEAB=FTHIESNER () o
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Notes to the Condensed Consolidated Interim Financial Statements

12. PROPERTY, PLANT AND

L

AR e RRARA AR R M T

For the six months ended 30 September 2025 BZE_Z - AF B =+HIE/NER

12. ¥ - E B R HE

EQUIPMENT
Property,
plant and
equipment
ME--BRE
Kt
HK$'000
FET
Six months ended 30 September 2025 BE_E-HRFAB=+HLKER
(Unaudited) (RRER)
Net book value IREEE
Opening amount at 1 April 2025 RIZEZHRFEMB—BMNEE%E 8,900
Additions RE 10,510
Disposal HE (90)
Depreciation e (2,046)
Exchange realignment, net fE R R R 65
Closing amount at 30 September 2025 RIEZRFAA=ZTHWEREE 17,339
Six months ended 30 September 2024 BEZZE_MNFEAB=+HLKER
(Unaudited) CREER)
Net book value IRENRE
Opening amount at 1 April 2024 RIZEZMFEMB— BN E£%E 4,431
Additions hE 2,131
Disposal HE (14)
Depreciation e (1,873)
Exchange realignment, net PE 2 A 2R F KB 15
Closing amount at 30 September 2024 RIZEZMFEAB=1+THWIREEE 4,690
BRI ERERAERAR

“EHFHARE

45



46

Notes to the Condensed Consolidated Interim Financial Statements

R RRAR & R RARA e R M 5T

For the six months ended 30 September 2025 BZ _Z " RAF B =+HIE/EAR

13. RIGHT-OF-USE ASSETS/LEASE
LIABILITIES

The Group obtains rights to control the use of certain premises for
a period of time through lease arrangements. During the Period, the
unaudited addition to right-of-use assets was nil (For the six months
ended 30 September 2024: approximately HK$6,414,000).

14. TRADE AND OTHER RECEIVABLES

13. EREEE THEAR

AEEZBEE ZBESIR K REEIES
ETYEERZERN BN ERAREE
ZARBERABETERTBT BE_T
“MEAB=FHLIEAREAR 46,414,000
BT

14. B 5 R H {thFEURBRER

At At

30 September 31 March

2025 2025

RIEZHE RIZBTHF

ABE=+H =B=+—H

HK$’000 HK$'000

FAT TFET

(Unaudited) (Audited)

(REEER) (REZ)

Trade receivables (Note (a), (b) and (f)) B SRR (H15E@) ~ (0)K(0) 5,816 60,374

Less: Provision for impairment losses B OREBREE (5,241) (4,248)

575 56,126

Loan receivables (Note (c)) FEWE =R (H15Ec) 20,767 21,773

Less: Provision for impairment losses R EREEEE (20,767) (21,773)
Other receivables, deposits and prepayment EL{thFEURERTN ~ % & K Fa {4 718

(Note (d) and (g) (152 () % (q)) 18,385 12,341

18,960 68,467

OKG Technology Holdings Limited
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Notes to the Condensed Consolidated Interim Financial Statements

ERRAR & R AR e R MY 5E

For the six months ended 30 September 2025 BZE_Z - AF B =+HIE/NER

14. TRADE AND OTHER RECEIVABLES
(CONTINUED)

Notes:

(@)

Trade receivables are past due when a counterparty has failed to make a
payment when contractually due. The credit period granted to customers
is 7 to 75 days generally.

iz

(@

14. B 5 B H{thFEULBR TR (48)

EHFAHTREREGNIER X CRIE B5
FEWERR IR BB - R TFEENEEH—
MeAa7E75H

The ageing analysis of the trade receivables based on the date of payment (b) EREBERHAZNFEERHNEZHHA
certificate issued by customers or invoice date is as follows: M8 5 VAR ERE DTN T -

At At

30 September 31 March

2025 2025

RIZZHEE RTERF

hB=+H =ZB=+—H

HK$’000 HK$'000

FHET FET

(Unaudited) (Audited)

(RICEZ) (2%

0-30 days 0ZF30H 1,067 55,625

Over 90 days 338900 4,749 4,749

5,816 60,374

The Group’s loan receivables arise from the money lending business. () SEBZERERKE EZE%?’% o FEINE

The loan receivables are mainly secured by personal guarantee. All of the ANEEHBAERER ERE03HE

loan receivables are overdue based on contractual maturity date as at 30 Fﬁﬁ ERERK S ﬁfﬁhﬁ +H*%

September 2025 and 31 March 2025. All the loan receivables are entered TETRF=A=+—HEBA -FIBEEIK

with contractual maturity within 1 to 2 years. Loan receivables are interest- B —EMENEGHNERI I EWER

bearing at a rate range from 5% to 12% per annum (31 March 2025: from BENENFE5%E12% (ZCE_HEFE=H
5% to 12% per annum). =+—8  FRENFERE12%) 5tE

As at 30 September 2025, the gross amount of other receivables was (d) ATEZTRFABA=+B EMERKERR )\
approximately HK$17,552,000 (unaudited) (31 March 2025: approximately ?%’Eiﬁﬁ’ﬂ? 552,000/8 7T R&EZ) (=

HK$10,675,000) and the allowance for expected credit loss was ZRFE=A=+—H:£910,675,0007% ) 7§Z

approximately HK$170,000 (unaudited) (31 March 2025: approximately FERRE EE R HA4A170,000/8 7T (RE&E

HK$172,000). %) (ZZEZRAF=A=+—H : 4172,000

B7T) ©
The other classes within trade and other receivables do not contain (e) B REMBYERANEMBN T ARAE S
impaired assets. The Group does not hold any collateral as security. EBREEE AEETRIFEEMAIEFRE
AR
Included in the trade receivables, there are gross amount of approximately (f) B EWER > 48884 4,697,0008 7T

HK$4,697,000 (31 March 2025: approximately HK$124,000), HKS$nil (31
March 2025: approximately HK$7,000) and approximately HK$7,000 (31
March 2025: approximately HK$22,000) which are amounts due from Aux
Cayes FinTech Co. Ltd. (“Aux”), OKX Technology Service Pte. Ltd. and
OKG Ventures Limited, respectively. OKC Holdings Corporation, the parent
company of the Company, has control in Aux, OKX Technology Services
Pte. Ltd. and OKG Ventures Limited and so they are the fellow subsidiaries
of the Group. The amounts due are trade in nature, unsecured, non-
interest bearing and have no fixed terms of repayment.

As at 30 September 2025, included in other receivables, deposits and
prepayment, there is gross amount of approximately HK$51,000 (31
March 2025: approximately HK$250,000) which is amount due from Aux.
The amount due is non-trade related, non-interest bearing and has no
fixed terms of repayment.

(ZE2EZAF=A=+—H #124,000%
o) " EE T (CEHEE=B=+—8":
#97,000787T) K4A7,0008 7w (ZTEZHF
=BA=+—8 :422,000%7T) DR AE
tAux Cayes FinTech Co. Ltd. (TAuxJ) »
OKX Technology Service Pte. Ltd. E’ZOKG
Ventures LimitedfIFUIE A AT F A
OKC Holdings Corporatlon}?ﬁﬁAUX\OKX
Technology Services Pte. Ltd.s&2zOKG Ventures
LimitedBViEHl#E At EAAEBNE R
MEABD - ZZRWIRABEZEE - BIE
Bt REBETERAR

RIZEZREAR=+H" E%F‘%‘WETA\
& RIEMFIER > #BE84I51,0008 7T (=

= R S El 272500007%75)7%1%
WAUXRIE ° % FE AR A IE B S8R 5t
B REB BRI

BRI ERERARAR
“EHFHARE
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Notes to the Condensed Consolidated Interim Financial Statements

R RRAR & R RARA e R M 5T

For the six months ended 30 September 2025 BZ _Z " RAF B =+HIE/EAR

15. SHARE CAPITAL

15. B2

Number of Share
shares capital
BireE B 7
HK$'000
FHET
Authorised: ERE -
At 1 April 2024, 31 March 2025, ATEUERAB—H~
1 April 2025 and 30 September 2025 —E_RE=HR=+—H-
(unaudited), ordinary shares of “ETRFNA—HK
HK$0.005 each “E2TAFAB=+H
CRE&EEZ) » BREE0.005% 7T
ZiEk 20,000,000,000 100,000
Issued and fully paid: BETREE
At 1 April 2024, 31 March 2025, R-ZZETEFEMA—H
1 April 2025 and 30 September 2025 “ECREZR=+—H"
(unaudited) “ETHFEMNAE—HRK
“ETRFENAB=+H
CREEER) 5,370,510,000 26,853

OKG Technology Holdings Limited
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16. TRADE AND OTHER PAYABLES

Notes to the Condensed Consolidated Interim Financial Statements

ERRAR & R AR e R MY 5E

For the six months ended 30 September 2025 HZE T - AHF N A =+HIEAES

16. & B R H thE(TARTR

At At
30 September 31 March
2025 2025
RIZEZREF AT RE
AB=+H =H=+—H
HK$’000 HK$'000
FAT AT
(Unaudited) (Audited)
(RIBEZ) (RE1Z)
Trade payables (Note (a)) B ETIRT (B2t @) 22,548 17,381
Accrued contract costs FEsH &4 R4S 32,096 72,426
Accruals and other payables (Note (b)) FEST & A R BRI (B7aE b)) 13,488 27,128
68,132 116,935
Notes: st -
(@) Payment terms granted by suppliers are generally 15 to 80 days from the (@) HEFEFTHNNRER—KRTEEREE
invoice date of the relevant purchases. M ZEHAAESH15E80HM ©
The ageing analysis of trade payables based on the invoice date is as REZEZAHANE S EMERRRE DTN
follows: R
At At
30 September 31 March
2025 2025
gt 5 2 RIEZHE
hA=+H =BA=+—8
HK$’000 HK$'000
FHET FExT
(Unaudited) (Audited)
(RIBER) (I8 2&1%)
0-30 days 0E30H 2,324 1,370
31-60 days 31E60H 259 766
61-90 days 61290H 1,719 1,721
Over 90 days BiBooH 18,246 13,524
22,548 17,381

As at 30 September 2025, included in the trade payables, there is
gross amount of approximately HK$nil (31 March 2025: approximately
HK$8,000) which is amount due to OKBL Pte. Ltd. OKC Holdings
Corporation, the parent company of the Company, has control in OKBL
Pte. Ltd., and so it is the fellow subsidiary of the Group. The amount due
is trade in nature, unsecured, non-interest bearing and has no fixed term of

repayment.

RIZE_RENA=1+H> BIELER
BIEMETOKBL Pte. Ltd. ZHIBAEHZ
BT (CEZRFE=RA=+—H 48,000
HBIT) o ARAFZHAFOKC Holdings
Corporation##BOKBL Pte. Ltd.Z =4 1
HAREEZFRHEAS - ZELHRIES

BEME BRI REREEEERAR

BRI ERERARAR
“EHFHARE
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Notes to the Condensed Consolidated Interim Financial Statements

R RRAR & R RARA e R M 5T

For the six months ended 30 September 2025 BZ _Z " RAF B =+HIE/EAR

16. TRADE AND OTHER PAYABLES 16. & 5 R E tEFERER (@)

(CONTINUED)

Notes: (continued)

(b) As at 30 September 2025, included in the accruals and other payables,
there are gross amount of approximately HK$14,000 (31 March 2025:
approximately HK$13,000) and approximately HK$62,000 (31 March
2025: approximately HK$62,000) which are amounts due to OKBL Pte.
Ltd. and OKCoin USA Inc., respectively. OKC Holdings Corporation, the
parent company of the Company, has control in OKCoin USA Inc., and
so it is the fellow subsidiary of the Group. The amounts due are non-trade
in nature, unsecured, non-interest bearing and have no fixed terms of

repayment.

et - (&)

by WRIEZHRFENA=+E EsFHBREM
FE(T AR B 1548 %B4914,0008 T (B H
F=A=+—H8 :#13,000% 7t) & 4362,000
BT(CERE=ZA=+—H :462,000%
7T) 9 B!l % FE {TOKBL Pte. Ltd.&ZOKCoin USA
Inc.Z k18 o ‘A 8 A FOKC Holdings
Corporationf# A OKCoin USA Inc.z #ZEHII# »
MEAREBZERWEB AT - ZERETER
RAHFEZHE EIRF Tt BEREEE
B

17. LOAN FROM A RELATED PARTY 17. RBE—RMAEFZEM;

At 30 September 2025, included in loan from a related party is a
principal portion of approximately HK$25,755,000 (unaudited) (31
March 2025: approximately HK$27,555,000) which was unsecured,
interest bearing at 5% per annum. The loan is subjected to review
at any time and to the lender’s overriding right of withdrawal and
immediate repayment on demand. The related party is a company
controlled by key management personnel of the Group.

OKG Technology Holdings Limited
Interim Report 2025

RIEBEZRFEAB=+H KRBE—%FH
EHZEROERIKIR RERE5%5
B2 AN 425,755,000 7T (K
KEZ) (ZCEZRE=ZA=+—80 %8
27,555,000/ 7T) cZEMRAIBRZEL
NEEFHEERRERNEFFEM 2 EE
HREAFREB - ZAESABRAEREE
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Notes to the Condensed Consolidated Interim Financial Statements

ERRAR & R AR e R MY 5E

For the six months ended 30 September 2025 HZE T - AHF N A =+HIEAES

18. MATERIAL RELATED PARTY 18. EKFAERRXS

TRANSACTIONS

Related parties are those parties that have the ability to control, RIS AZERENES B EEHoE
jointly control or exert significant influence over the other party EH I R E AR e E M 517 E
in making financial or operational decisions. Parties are also SR I T o i 32 R Y B 4% 61 X Bt
considered to be related if they are subject to common control or EEG THERMEL - MELAE
joint control. Related parties may be individuals or other entities. AHEMERE -

(@)  In addition to those disclosed elsewhere in these condensed @@ KMFZEEHRESTHHMFRRIRAM

consolidated interim financial statements, the Group entered
into the following material transactions with its related parties
in the ordinary course of business during the Period:

HMAOFFIREEIN  AEERBEARE
BEEARhaEERER BT
TEARS

Six months ended
30 September
BENABA=1THLAEA

2025 2024
ZEZRE ZEIUE
HK$’000 HK$'000
FHET FAET
(Unaudited) (Unaudited)
(REEEZ) (R EZ)
Companies controlled by controlling KRB R PT RS 2 A F)
shareholder of the Company
— Transaction fee expense charged by —AXERZ R Z E X
Aux (480) 612)
- Trust and custody services income from — 2 ELi Canal Holdings Limited
Li Canal Holdings Limited Z R RFEBE AR WA - 411
— Technology services income from Aux ~ —2& BAuxz B s AR F5 U A - 249
- Technology services income from OKX — —2& BEOKX Technology
Technology Services Pte. Ltd. Services Pte. Ltd.
Z R MARFE U A 320 269
Note: Bat

The related party transactions for both years above constitute continuing
connected transactions as defined in Chapter 14A of the Listing Rules.
These transactions are exempted from all the reporting, announcement
and independent shareholders’ approval requirements by virtue of rule
14A.76 of the Listing rules.

L B E A RRE 7T X548 R T AE R
X5 (EERLETRAEIAE) B LS
RAF1AATORRE  ZERZ AR RET
FRERR - NSRBI RRIERTE

BRI ERERARAR
“EHFHARE
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Notes to the Condensed Consolidated Interim Financial Statements

R RRAR & R RARA e R M 5T

For the six months ended 30 September 2025 BZ _Z " RAF B =+HIE/EAR

18. MATERIAL RELATED PARTY 18. EXKFAERRX B (8B)

TRANSACTIONS (CONTINUED)

(b)  Key management compensation:

b)) FEEBEBASHDN :

Six months ended
30 September
BENABA=1THLAEA

2025 2024
ZEZEHE T2 UF
HK$’000 HK$’000
F#ET FHT
(Unaudited) (Unaudited)

(REEZ) (RIEEZ)

Salaries and allowances e foRRL 4,351 3,905
Retirement scheme contributions RORETEHRR 23 106
4,374 4,011
19. CONTINGENT LIABILITIES 19. ZAEER

The Group, in the ordinary course of its business, is involved
in various claims, suits, investigations, and legal proceedings
that arise from time to time. Although the Group does not
expect that the outcome in any of these legal proceedings,
individually or collectively, will have a material adverse effect on
its financial position or results of operations, litigation is inherently
unpredictable. Therefore, the Group could incur judgements or
enter into settlements of claims that could adversely affect its
operating results or cash flows in a particular period.

OKG Technology Holdings Limited
Interim Report 2025

FEBTEABEGBERERAES RS
BRI BERERIEF - BREAEH
WATEIZEEMERERFNGER (@5
WER FHAEMBRRSNEEEEEN
BERTHFE s B UTAR o FIb > &
%l?ﬁ%@@ﬂ%ﬁuﬁﬂl%ﬁi?ﬁ T3 EM
TR A AR IS E B RS B AN
fﬁ%mgt&%ﬂ%’a
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