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CLARIFICATION ANNOUNCEMENT

Reference is made to the announcement of the Company dated 29 December 2025 in respect
of the subscription of new shares under general mandate (the ‘‘Announcement’’). Unless
otherwise specified, capitalised terms used herein shall have the same meanings as defined
in the Announcement.

The Board wishes to clarify that the subscription price of per Subscription Share shall be
HK$0.433, which represents: (i) a discount of approximately 13.4% over the closing price of
HK$0.50 per Share as quoted on the Stock Exchange on the date of the Subscription
Agreements; and (ii) a discount of approximately 19.8% over the average closing price of
HK$0.54 per Share as quoted on the Stock Exchange for the last five consecutive trading
days up to and including the Last Trading Day. The subscription price of 4,629,630
Subscription Shares is approximately HK$2 million, which shall be satisfied by each of the
Subscribers by payment to the Company in cash upon completion of the Subscription. Save
as disclosed in this announcement, the remaining contents of the Announcement remain
unchanged.
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