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APPROVAL OF THE QUALIFICATION AS
VICE PRESIDENT BY THE NFRA

According to the announcement of China CITIC Financial Asset Management Co., Ltd. (the
“Company”) dated 19 November 2025, the board of directors (the “Board”) of the Company has
considered and approved the appointment of Mr. LIU Zeyun (“Mr. Liu”) as the vice president of
the Company. The qualification of Mr. Liu is subject to the approval of the National Financial
Regulatory Administration (the “NFRA”).

The Company is pleased to announce that it has received the Approval of the National Financial
Regulatory Administration on the Qualification of LIU Zeyun as the Vice President of China
CITIC Financial Asset Management Co., Ltd. (Jin Fu [2025] No. 771) recently, approving the
qualification of Mr. Liu as the vice president of the Company. According to relevant regulations
and as disclosed in the Announcement, the term of office of Mr. Liu as the vice president of the
Company shall take effect from 29 December 2025 until the change of appointment or dismissal
made by the Board.

Details of the biography of Mr. Liu have been set out in the announcement of the Company dated
11 November 2025. As of the date of this announcement, there has been no change of such
information.
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