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SUPPLEMENTAL ANNOUNCEMENT
UPDATE ON VERY SUBSTANTIAL DISPOSAL
DISPOSAL OF THE TARGET COMPANY

References are made to the announcements of the Company dated 2 May 2023 and 14 February 2025
(the “Announcements”) and the circular of the Company dated 23 June 2023 (the “Circular”) in
relation to the Disposal. Unless otherwise defined, capitalized terms used herein shall have the same
meanings as those defined in the Announcements and the Circular.

According to the Supplemental Agreement, the completion of the Disposal shall take place on or before
31 December 2025. As at the date of this announcement, the Company has not yet received the
remaining balance of the Total Consideration from the Purchaser, and the Disposal remains incomplete.
The Company shall be entitled to forfeit the Deposit and the Further Deposit. Considering factors such
as prevailing property market conditions in China, the Company will continue to negotiate with the
Purchase to complete the Disposal.

The Company is also in the course of seeking legal advice on the matter, and will make further
announcement(s) relating to the Disposal as and when appropriate or as required under the Listing Rules.
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