KIDDIELAND

Kiddieland International Limited

ESRER/ARAS

(REEELSAEMA L a)BRA F)
B {7 U8 : 3830




B &k

2 REEH

3 EEEFAwEIMN
7 EHEREZ2ERER
9 HRmRaFBILE

11 BRGEEEEHR

12 HHGARSRER

13 AL E R B E RN
32 His&Ew




EEg
HTES
ERMLt
(R—B-HFEA-+N\REZEATE)
GEREL L (7THAAE)
BB (FIEE)

(R—ZE-_AE A-tLABEIE)
ZNEZ A+

BAFHITES
XEREE
BrfRELE
B RE

BEREES
RS (2
KBTS

BT RS

FHWZEES
WT S (ER)
XEFEE
BERSEE
VERB L

REZEY

KBTS (L)

HF S

BERSE

VERBLL
(R-B-RFANA-H\BEEM)

RREAER
VERBLL
RRE ML

DREME
RRE%LE

ATEH

BB Em

B EF KBS ST
B EE AT

S B F o B B A% BT
EHETIER
KNFRE221E

FTEARRT
FbLOELRITERAA
BB

SRAER1H
ERRTAE

BERERRTELEME,
EBTIREBE125
ERHRITRLN4E

A ERE

Windward 3,Regatta Office Park

PO Box 1350, Grand Cayman KY1-1108
Cayman Islands

RDBFELER

Ocorian Trust (Cayman) Limited
Windward 3, Regatta Office Park

PO Box 1350, Grand Cayman KY1-1108
Cayman Islands

EBEROVBFETIE
BEBFERARAT

BB

BRE165%
BRERPOIT7E

ANCIEEN

http://www kiddieland.com.hk

BRAD 5%

3830

FEEEEARAR 2025 RS

2



EREV L

E 3 E1)

EREBERBFEIR  WEBARBHEZRR - ANEBEBUN B AT 6 M IBIH -
@zﬁ Z-RFTA=ZT-—BLEREA(EEBE])  REZEHRNHEFEIIERT

BoBEAHELKE  FERDARBEPHZ L DEMRKE EftitEm ks
B

F—HH G ARFEANTSRER -XANMEYERINIZERTS  EREREER
PHE XA RARE - Bt AEBERDERMOREERERO/128788ET  BE
FRMTEHDRD5.4% (ZF M4 - 1361 BB L) - REBEHRE - RARES ARG
BN A3IABEL BT _NFRPHSHMANMNSSBEETHD 29.1% -

S

g

REEHM  GdENEENKRIEARIE TIE388% E2MAEEBT(Z T _NF :69.3H
BEL) c BREBRBRANRCIESAEE RN INER - HETERFHEBHKIETEE -

REESPE  BONTSEMT%09% £X326 B&BL(ZZ-MF :32988ET) -
EENTFHEBRERTE - BEEFOTRBECDAMMNE - REBHFE -

MMEZ REBESE BNAESEANKRSERBTR232%9E2HNNIEESTL(ZF
ZPO4E - 107.8BEBETT) °

REOEMSE AEREREEBELNREAIELING. 2% EN45.9BBETL(ZT_MF :
283BEEL)  ZERIBZHERANTEBMABZERMUEFZEE ((BRERE]) BEN
BERBAREEHSCEE -

EREMEE AEBEHE  AEENERKERD5.4% 241287888 L(ZE-MF :
136.1HEBT) °

3 EEEREGRAR 2025F HIRE



ERETT R R 5T

EF

RERERRE  AEESRESENRI80%EL218EERET (T -NFE : 23.7AEBT) °
EMFBL T EAREBEHEAAORSR DR TAEBERBENEFER179% (ZF =1
F:175%) MEREREEBABE17.1% TEE152% c FELEDALZE  MEBRERL
EEBNITEBRFDARARR - BEEBHR - REERE - SETEFETR05%E16.9%(=
TPUE 17.4%) °

HERDHMAX

REERE  HEEDHEAST L 79% EHNSSEEBTL(ZE_NF :63HEET) A
RO DEZHREERRBBANE IR AR  BNEAEEERERERHEEBWEMR D
FEYTPE -

THEFEX

REESE  TERRAIZRAD45% EHN1058E8BT(ZT_MF  1M.0B&EBL) - @R
DPHEEHREINAREMEERHEERRLD -

BB RA R

REEHE - BERAFENR0ONBEET  MARR LHBISSHERAFRN0IA
BT - FISRRAR A Tl i m B EIE M R B S H TR -

FRrE#MX

REBNOEAMBSAEHAXN0IBEET(ZT_NF : 2088 ET) - BRI
EHAERTENE D - B E FPMEL R ITERERERBEGORLEFASHREEMS -

BEEBEBERAR 2025 5% 4



ERESTmR DT

#u R

AEEROBEREARSARRER ARGAFNG3IBEET(ZT_F  558E8ET) °
AERIRL A T 3E 22 e iU e Rl D DA Ko FE MK B P AR SRR (B IS IR NPT 2R o ELAR D 42 (i) 85 68 B 88
RSO A + (D FTERFISOR D + R (iii) P S BB SR A i sH o

ShEE LB

FEBMAEBETOHE RERAXETEABTRETHE MEMEREREBES
URAENEETHREENEE  KERFAZNEBRAAREE

MR TIDARETHS  ARERBUTEMNEARIK YT ERAREESAER
ERFEERBREMTH -

RZZBE-RFTA=+—A  AEEWET L EMEINENSRIA -

B2 RRARR KK

BE—F EREBRSERERERE - AT BERMSENBEREKY - HASTES D
BREARHKD) - EEMBEABNZE  NMEE2RFERFOTEELTE  EXBREE I
EXEHBEESE BAMATEMEERMHERNOERBE - A - BERMEEREX
EHERSENHEE  SLERI ARSI NS
EERTENDEBMMEERERERSRBIES) BEARE S - HAE LMK

FERARDNEM - RIERTREEDOT% - SERLEHBHRAFHES - R
RERMENEF R EIL R -

5 EEEREGRAR 2025F HIRE



[E 5t & 53 4T

BERN  HEEEZHBARBEZAOPFAREETE  2REEFAERE S AFHBRETETR -
Kb —REENAR  BEHTPNFEARMEREE  MEERRNMSHEEEARFE IR
E'J?ﬁﬂ']guu ®

ERRN—F  ERSEEEBSIADHNAPITIERBEARMNERGE - EE2HE
REMHGEMEFREE  BMNREERBBRERS  LEERSNK EROEZHHE
BT - BEZTICNAIFRRRAERS  HMARRARNES  TETERR FRBEHEX
TSR - HPINREBEEBERNMNAZSERTSBE L TG LB EE R -

EREDAEBHNRE  ZEMRBIN=ZRZRORE  BREE  ERE R
NEMIHRE  TRERNNEREZREES - IR EERRRRNBEZILEARTTHR LWL
BRRNUEZESGNSEEE  FTESEBREARK 2088 ARTREZERRKNE
HE  BRI2EOARK19AE L T—BE  HMAKERBELE  LAKTEEZREN
ERENCEERE  WHEGRRRERBITEERNETSOEEE -
RINEBETSNE  EERRKRE - E&Tz&ﬁﬁﬁzki&fﬁ%ﬁ?ﬁﬁ TRHAZERE
IIéEE/)H%&a—’EETEE“AEWE’Jy% fﬁi%iiiﬁ/ R [ RE ERIREE I Rt Al Al
BN SF 3 Rl RRFES ﬁ@%@fﬁTEExﬁlﬁf BEERBARAETHNEIFESD -

AR LA - BAPIRRME - BPIROBAS R E R IR R R RO AL IE S -

BEEBEBERAR 2025 5% 6



EHSFE2EKER

HE-F-—aF+A=+—HINEA

8= BE

—E-ERF —ZT_UF
TA=+—H P!

1E7<1E A LE7SE A

B = THET FHT
(REER) (REEHEZ)

& 6 128,711 136,130
SHER A 7 (106,908) (112,464)
EF 21,803 23,666
HEmA 29 234
E M F 58 87 54

HERDHAY 7 (5,804) (6,320)
THAX 7 (10,532) (10,962)
SRMEE(CRESE) REBEREFE (843) 16
Fed=din gl 4,740 6,688
B A 167 262
B 5 2 (162) (345)
BA TSR AN R 5E (83)
BB AR A 6,605
i 8 (2,048)
RS 4,557

7 EERBEERAR 2025 HHE



EHSFE2EKER

BE-—FT-—aF+HA=1—HINMEA

BZE HZE

—E-RE —E4F
a:aad=-l ~HA=1+—H
1E7<1E A 1IE7REA

Fi =k FH& T FHT

(REE®K) (R

HttZ2EE R
ARt EH DB E R maIRE -
ERER

HREM2EER - MRHEA

HAZEKEAE

BT A+ A RER,(B18)
KRFHEBA
FEFERR M 2

MTATEEREYE (BR) 8% :
Z/NETE 2PN
IR I

HARQBEERAEEERZ
BRER (AERBLERTR)
BRERLEER N

EERBEERAR 2025 8RS

E)

(42)

(42)

4,515

5,545

(988)

4,557

5,506

(991)

4,515

0.6

8



BAGRE MBI R

R-B_AF+HA=+—H

b

—_E_REF
+A=+-8

k=g FHET
(RBER)

aE

FRBEE

WE - BB MERE
EREEE
BIVEE
BESHEE
BE NN IR

"
13
12

RBEE

LEa ]

&Y E 5 R0R

Hip W soR - Be MR HIE
BREE

B MRTTHER

14

BEEHE

L
RARFERAA
A

B A0

I A
ZatE R

15 100,000
6,408

(2,210)
(82,022)

FERER

22,176

18 -

SR

9 EERERERAR 2025 HiKE

»
—E-RF
WmA=+H

FHET
(fe&w%)

5,545

93
9,021
7,175

21,834

8,538
8,333
7,931

63
6,967

31,832

53,666

100,000

6,408
(2,172)
(85,872)

18,364

18,364



BAGE MBI R

R=F-RF+A=+—A

i »

—EB-RF —E_RF
+HA=+—H WMA=+H

F5E FH T FHET
(REEFR) (&%)

=L

FREBEE

FERT B FA I E B 5 5k IE 3,215

BEFMSHAR 593

HEaE 13 =

3,808

REEE

ERNBSHRERENEE 16 6,453

FERT B A R E e 5RIE 15,476

AHEE 9,462

HEAE 13 103
31,494

EEAE 35,302

EERaERE 53,666

=EREEARAF 2025785HE 10



EAGSHERE ISR

HE-F-—aF+A=+—HINEA

ADAHEAEN (REER)
RA BN e RitER  FERRER
TaEx TaER TER THER
R-Z-RERA—-BREH 100,000 (2172) (85,872)
R 3,850
Et2EER -
AN/ (BB)BE

RZBZRETAZT—RH
s 100,000 6,408 (2,210) (82,022)

ARNEHE A (REER)
B RftbEE ERRE  RHER HEREE  EReE
THEL THEL THEL THEL TER THT

R-Z-MERA-AMES 100,000 6,242 (1,672) (78,887) 1,429 27,112
NG/ (B8) - = = 5,545 (988) 4,557
Hth2EER - - (39) = 3) (42)
AN/ (BB)BE - - (39) 5,545 (991) 4,515

RZBZMEFA=T—RH
s 100,000 6,242 (1,711) (73,342) 438 31,627

11 ZEERARAF 2025FHEE



EAGESRERE

HE—_FT-_aF+H=1+—HiIE~EA

BE
—E-RF
+A=+—H
EREA
THERT
(REE®K)

RETEHABRENE
wERR (A B3
BB

ERFE

REPEH

REEEME (R RLSFE

REZEMBEESR
BEWE  BELEE
HEEWBHTAIREENAE
BEEFAE

(599)
(767)
(31)

BREFHFAREFE

(1,397)

MEZHMERERE
BEHERBELASHS
EBEHERBNEHS

BMETHFAREFE

ReRRELSEWEM (RD)

ERZENTE

REBANRERREEEY

R

RERNRERRESEEY

HZE
—EZF
+A=+—H
1IE7REA
FHT
(REEEZ)

(1,428)
262
(277)

(1,435)

(629)
(1,426)
31

(2,086)

(1,431)
(68)

(1,499)

(5,020)
23)

7,340

2,297

EEHEEARAF 2025FH®/E 12



A% & S HA R 15 5 L Bt 5

13

AEE-REHR

EREBERAA(RAADRZE-—R"FAAZBRHSHSIMRIAERE
BRAR] o HiEi¥EE A Windward 3, Regatta Office Park, PO Box 1350, Grand
Cayman KY1-1108, Cayman Islands * A A A1 A — MBI EERAR] - EMBAREZR
FRERHEERBTAEGURERESRME -

BERR  ARANSZKREEER AR RKLH Capital Limited * AR & — R R
BREEEZMAINAF -

BEETAHEIN  BHREATPHUBERNET((ET]) 27 -

LTSS
HEZZ-_RFTA=ZT-HUEAREAANAREEXERAREPPUBERDRESE
SEEAN([EBEER ) E345R [T HHBRE ] FGE - HEEEE T _RFMN

A=ZTALFENER(TFH]) —HHE - FRIORBEEFEGHNAS ((EBEEE
DEDBEMNETBUBIHREER ((FBMBHREER D HER -

FEHAKARAR 2025 HHRE



A% & P HAR F5 & L Bl 5E

EXRSTHRBE
REME-_T-_AFAA - ARGENMREELERNBTEMBREEIHTLER - &
AT RIS FTERM SR BOR A F Mt E—B -

(a) ARERMANTEMBRMEZINHT REMBITER - ERRE
AEBERATINEEM RS ENFTEANRELET  E—F_AFAHA
—HFRBRFERGIER  TEEEEER

SR ERIE 21 SRIEFTA R A
RNBEBMBREERFATLED - BRI RRETEYAEENE 5 MB T
% EUBERMMENREENEATZE

BB R RO B SR i S A AR A

FEEEEARAR 2025 P RS

14



A% & S HA R 15 5 L Bt 5

15

BEASTBERE#)
(b) ZAEBEEARFEMNNEBHEREERFTREETER - BUERRE
THALIFR -_TE-RER A — B k24 R4 60 5 297 4 o B A & M R 42

BT BB WME LR RIERTER - B KRk
RUAT AHR 2R FEH

FERBER

BEMBREEAFITR BREBERE N ZAKNMELT —Z-R5¥hnA-H
FTRBITA

BERBREEFINR ERTASERAEBNES] —Z-RFRA-H
EREAHEN

BRMBHREEANF 1S BAMBREGHERNFEL0E “ERFRA-A
BRERBREEAETF — &1
BRMBREEAF IR -
BEMBREEAF 105
REBEENETH

BRMBHREREAF 185 HBRRN2IIRNE “ZotFRA-H
EHES

BRMBHRERE 195 FRARTEEMBLR : RE B FRA-A
EHEN

BRERBESHETA EFRAL B ERERER G “Z-+5RA-H

THERNIE
BEVBREEAE 10N  REFEEBZARRAZLRZHN fE

FEQRREWR(BTA)  AEHERIE

Rt LR ERI LR A ERE TR T e HARENG AN B RRELEATE -

FEHAKARAR 2025 HHRE



&t

A% & P HAR F5 & L Bl 5E

EEEARREARGRETRYHEEMELE ST BRROERBAREHNEERAE
WAR S WS EEARFEN A - BT RER - ERERTEEZSEIEMTR -

REAHRGEATHUBENE  EEEEAASE S BEREEHOE R M6 RMH
ST EE MR RS R R AT AR — B

Bt %5 L B B 1R
(a) HMHEBEZER

(b)

()

AEENESSCASEMBEZEN KRR  mi5RR (BENERR - 2 FER
K@ - RERFERBRERRR) EERREADESRR

ERFEET MM BEENETERREFRLAFINMEMBRAREEEN R
W - MUBEF R —HIBIE -

ARE-T-AFWA=+ALEFENL  ARENAREEBRTEED -
REE SR

RRE-T-AFMASHAEERMAL  RABAORMAR KL LR
EPN TR

AT
AEENSREERRRS RRITESR  BRESFBERBERE - HMbRYGK
BEkEe  MAKENERAGERBENESRBRENRE - B ER REM

ENFRIBERBITER - eREELRSBABANRAELRE R VERS - wHER
HEHABEME -

FEEREGEAR 20255H%s 16



RIEALR & P EARL 75 B FL P e

6 HEHR

ARBATEFEEBFIAAEEANTELERARE  BEEHAEENAIRE
PUEMRHE AR E BRI R DB EIR

BE-_T-_AFtA=Z+-"BLEAEA AEREREMELLDE  NHAEERE
RERBES - TELERARERBERERZENAERFHERRE - ARAKEE
ROEBE  MEIBEERKEERUIKEREFGRANENERNRAEEORERE
BWEEF - A BE_T_RAFR-_ZF-_NF+A=T—HBILEANIAEBE R
ERERFBEBLLEDBNEARBEREEETEN - LS BN _ZE-_0F+A
Zt—BR-ZECRFMA=THNIEHEERBBEZINAT ©

7o Bk R R AR
TRBEEE DB DN EE Y R EEN

BE-Z-HF+A=1t—-HIEAEA REER)

BERE
ITEEK REER et
FHxT FET FHET
& 82,845 45,866 128,711
SHE R A (67,991) (38,917) (106,908)
EF) 14,854 6,949 21,803
DEBHELE 4,829 (205) 4,624
RAME :
A
Hib U555
B ISR AR B
% BT 1S B A& 71

17 ZEBEBRARAF 2025FHEE



A% & P HAR F5 & L Bl 5E

DEER (2
DENE R EE (E)

BE_Z-NF+A=+—BILRER (REER)

TE¥ BEBES “BEt
FHET FHET FET
W 25 107,838 28,292 136,130
SHE A (89,009) (23,455) (112,464)
el 18,829 4,837 23,666
DEBELE 9,128 (2,728) 6,400
Ko
=N 234
HAib U575 54
TSR A R EE (83)
B P15 55 A& F) 6,605

FEEREEAR 20255H%s 18



RIEALR & P EARL 75 B FL P e

6 DEER
PREEREE

TRAERKEDMEADNAKBEEER BRI :

R-ZB-RF+A=+—H CGREER)

BE

DEEE 64,498
ko

Y - BB RZE 297
e RIBITHES 53
BEME 64,848
=N

NEPAILE 21,982 20,690 42,672
BEEE 42,672

R-ZE-RFMA=+H(KEFEXR)

BE

DEPEE 40,310 12,893 53,203
Aol

W - BERZE 344
B RIRTTHEH 119
BEME 53,666
=

DEEE 18,551 16,751 35,302
AafERs 35,302

19 ZEBERARAR 2025FHEE



6

RS & P HIM B S FL Mt

DEER (2
BE-T-RF+A=+—BIAEA  ERLBESMKSNT -

BZE H=
—E_REF —E - 4F
a:Eand=-l ~H=+—H
1E75 18 A IER1EA
FHE T FHET
(REER) (REEZ)

=M 42,755 69,803
BN 32,600 32,905
DARKFMN(TRIERE) 7,490 5,130
& 45,866 28,292

128,711 136,130

R BB DT HRETFUEE S -

BEZZ-_AF+A=+—RBLXER #i&Kkg (BEZZ_NF+A=+—HIER
BA  &)BFP ZREENEREBBKRZIE10% AL - IR KEZFLHWZENT :

BZE BHE
—E-HE —E - NF
TA=T—H Bl
WE<EA 17518 A
F# T FHET
(REER) (R EZ)

EEA FEA > T *

* BONEAAA LB AWK 10% °

x

\

=EHEBEARAF 20250 85HE 20



RIEALR & P EARL 75 B FL P e

21

BMEE AT

SEABERA - HE RS HEASARTERAHRAATAT

ZEEI I &

— BRRG

— FEIZRT

& M HEER X

B EE#HE(HFE12)
RITEM
Uik

EFEm

BEEFERE

AR BRETEE

WE - BB RREFE(RED)
EREEENE (ME13)
EHREEELEEEM
FAEEM
R KR X

H 718

ofl A R 2
HENE N R X
BTRA(BRBRERNE)
D EMX

NAMX

HAth 5 X

EERBEERAR 2025 HHE

BE
—E_RHE
+HA=+—8H
WER{EA
FHET
(RBER)

460
1,008
3,099

219
1,169

172

89,813
1,478

784

157
1,915
2,975
1,447

82

666

158
9,489
4,079

202
3,872

123,244

HE
—ZTNF
+A=+—8”
IER1EA
FHET
(REEZ)

500

1,151
3,432
245
794
288
92,498

963
1,375
696
6,744
1,612

896
410
10,665
3,371
203
3,902

129,746



A% & P AR F5 8 L Bl 5E

FrEBimx

BE_Z-_AFER_Z-_WF+A=+—BLARER  FEMNESHDSEFHERTE
F216.5% W K FHEEE - AR B B K E R BARMGE ERBOEFIZ25% 0
BERGRHBRPEMREY - AEBNEBENE A REAR G ERTUENEN F5% =
39% B RAETR R HMER B EPFSH o

ERERGEETHEEKRERNFOMEHASSENT

BZE HE
—E-HE —E-NF
;= -A=+—H
WEXEA 17518 A
FHET FHET
(REER) (CREEEZ)

BIERPT ISR
— B FI BN EI R 18

EEFSH 2,048
s RiF > 2,048

EEHEBARAF 2025FH®E 22



RIEALR & P EARL 75 B FL P e

9 BEREF
(a) BREFEF

BRERRFNDEBE_Z-_RAFER_ZE_HWF A=+ -—HLERBEANER
AR AEEENGRAD BT E BB NEFIORHBEE -

BZE Bz
—E-RE —EF
e =ad=l A =1+—H
1E 758 A IEREA
(REER) (RS EZ)

AAREE AEE R (FAT) 3,850 5,545

BETLBRMNETIRE(FR) 1,000,000 1,000,000

FREARN GBI 0.4 0.6

(b) BRE#EFERF

BATEELEERG  WBAE S _AER - _NE+A=+—HB -4/
MR EANETGRERAFIAR -

10 Bﬁ/%\

BEZ-AFHA=ZT-RALERNEA  ARFEHESRIORMEKS -

23 =EBEBERAR 2025FHBE



1

BRIERE
TR
(REER)

A% & P AR F5 8 L Bl 5E

GHRZE  WOERR nE  HEEREE  HARIA ERER it
TR TR TR T ThRL ThL ThL
(RBER)  (RBER)  (REER) (AR (REER)  (REER) (REED)

BE-R-META=T-ALAMEA

EEFE

RE - 88 454 269 816 3807 28 5,662
RE - - - 4 - 83 M 629
i {3l - (24) (18) (35) (116) (10) - (963)
TREER - - - - - 570 (570) -
ExzE - )] 1) 2 U] (15) = @)
REK - 6 375 236 693 393 = 5,301

BE-B-RETAST-ALAMEA

REFE
A
g
FEHET
rHESR
EizZE

RER

502
520

(1,022)

EEERERAT 20250 H#ms 24



RIEALR & P EARL 75 B FL P e

12

25

BYEE

it
HFAE

B9

WNE

O (T
W OREEE
[EXZER

HR

BHE

—TNF

uER:l TA=1t—H
IERMEA 1E7NE A
FExT FHET

(RBEFER) (RIEEZ)

30 326
6,570 3,503

6,600 3,829

9,021 7,056
678 209
(3,099) (3,432)

FAEERBEFIRLIRBETARERBERNTAERL A THRD HHIE

SR SAR TN -

HEZT-AF+A=+—HIEANEAR - #EEMAL3,095,0008 T (HE-_T_NF
+A=+—H1MEA : 3,428,000 T) 4,000 (2T -_NFE+A=+—H
1ENEA 1 4,000870) B0 Blst ABER AR RITHA

EERBEERAR 2025 HHE



13 HEREHEEE

AEEBERANIBEET RAZYWE REREIBEENME
“HAFETA=tT-BIERNEASRRNEBERNAT

EREEE
REI
NE

& (MFE7)
EHER

RER

HEAE
RERA
NE
BT RAR
(BEN
PEHER

REIR

B
JEENER

BZE
—E_RHE
+HA=+—8H
IEREA
FHET
(RBER)

A% & P AR F5 8 L Bl 5E

EAMN -BE-T

HE
—TNF
+A=+—H
1E7<{E A
FHT
(REEEZ)

2,648

(1,375)
(17

1,256

2,801

68
(1,499)
(17

1,353

1,353

EEHEBARAF 2025FHHE 26



RIEALR & P EARL 75 B FL P e

14 EWEZFHRE

(RIEERK)
EUWE 558 21,135
A EEEE (1,322)

FEWE 5588 19,813

JEWE B RIBETE AT EMEHE

)i
—E_FREF
+A=+—H
FET
(REER)

ETT 19,920
AR 1,215

21,135

AEERTHEEFNEERNFOE180H - R-E-AF+A=+—80"
BRFEENEEZEASNRESTNT

b
—E_RF
+A=+-8
FERT
(REER)

—EAUA 19,345
“EAE—% 1,238
—FPE 552

21,135

27 =EBEBARAR 2025FHBE

S
—ET-hHF
MA=+H

FHET
(&%)

8,812
(479)

8,333

S
—T-RF
MA=+8H

FHBT
(%)

8,360
452

8,812

[ Z R

S
i
MA=+8H

FHET
(KEEi%)

6,287
2,201
324

8,812



A% & P AR F5 8 L Bl 5E

15 KA

R EE [CINED
(TR0 TAT
(REBEZ) (REEZ)

SREEROC.EILHEE EBR
R=ZF=AFTA=tT—AK
—E_RFMNA=1H 10,000,000 1,000,000

BEETREEERR
RZZB-RAF+A=+—HRK
—E-REWA=TH 1,000,000 100,000

16 ENEZREARENE

ENE TR RENREATHERE

—E_RF _7_£¢

+HA=+—AH MA=+8H

FHT FHET

(RIEERK) (=)

E 8,035 3,867
BT 253 25

AR 3,730 2,561

12,018 6,453

R-Z-_RFTA=+—H  ENEZFERENZEREREZAHNKRESFTOT :

i »

—E_RE —E-RF

+A=+—H WA=+H

F#&xT FHET

(REER) (BE%)

—@AKA 4,834 3,298
—ZWAEA 5,892 1,266
Z=={@A 300 173
=EAKE 992 1,716

12,018 6,453

EEHEEARAF 2025FH®/E 28



RIEALR & P EARL 75 B FL P e

17 BEAXRS

E=ZRA UTAL /RAAPNEAEEER SR EHRNEERTT -

477 32 5 To iR BR ¥ 75 MR B9 58 A0 IR FRETT

VAT e e

MBS S BB BEA S @A RF
BES RAFRITES
RNEZE RAFRTES
AWML+ RABRITES
HERBEL L AARMERBRRRNITES
Esther & Victor Limited AR 5 A R R N R PR
REGEREGRAA BB 5t R RN i PR

(a) HREABLSHNXRZ

Bz
—_E_RF
+HA=+—8”
WER@EA
FET
(REER)

(i) CENRKENREEEREARQADN
MAEEEHENX

(i)  FEEBEABSHF
TE  He kil
RIKIEN
HAb a7

29 =EEBEBARAF 2025FHBE

BHE

T NF
+A=+—8H
LE7<{E A
FHT
(CREEEZ)

600

600

2,275
36

2,311



17

18

A% & P AR F5 8 L Bl 5E

BEMARS (&)
(b) HttZzHE

HAPY - IS B EE D T Esther & Victor Limited R RKEE 2R EBR AT AEARE
B &S RITRIE 430,000,000 T (BE-_T-_WFE+A=+—HI~EA :
185,050,000 % 7T ) M iR S W) £ T 8R17 -

FERER

EBREERBEARARARNRFZER7I25%(BE_Z-_NE+A=+—8I1t,<EA :
75% )M B AR B 20.75% (BE-_S-_MF+A=+—HIt,NER : 25%) K3
IR ZESHAEEMSBEKX °

TRIEEEANAFEEHNEREENZAERARALEZ2EMBAR  RITEER
MEBERAR - BMEEBRRRMAR AR - EERMRAER AR MRYIZEE S B
BERABTMMBEREE -

BZE HE
—ZE-RHEF —E_MF
uER:l TA=1—A
1E7< {8 B LE7NEA
F#&T FHT
(RICER) (REEEZ)

Wz 45,866 28,292
HANEE (166) (3,953)
AN EEELE (166) (3,967)
DREIERE R M EE - (991)
KEFSHMBREME 1,750
BEFDHARSRE (89)
BREEEBMARESRE (1,341)
RERNFRE 320

FEERERAT 2025F8H#ms 30



RIEALR & P EARL 75 B FL P e

18 TR ER (w)

—E_RHF —E-RF
+B=+—H mA=+8H
FHET FHBT
(REER) (B %)
mEh
BE 14,475 10,661
afE (20,690) (16,751)
mENBEFE (6,215) (6,090)
FETRED
BE 2,232
afE _
ERENE EFE 2,127 2,232
BEFE (4,088) (3,858)
RETIEIE R RS -

31 =ERKRAERAF 2025FHEE



EERFETRAERAQANEMEEZENRE - HEKRGOKRE
EENEZRAR

BE-_Z-_RFTA=+—R AAREER REBTRAEBRAR A SLEE MR EE
(EERBEFLHEG ([BERBEERSL ) EXVER) R - BEERN REEETRHER
BARRARBESZRBEGAEI2HERAEFENELMAXREELHARIMERA
A([EBBRM)ES EmARR (T EWRRA )M ERC3(AIREMET) El EHETAESE
TEFZSHNRETFR(REFADASTHERARAREBMZAOER R SABWT -

REEBEE R A B A — KLH Capital Limited ([ KLH Capital ])

RAHE HKKLH Capital 19
EEnA g1 ERME (BER) BABRAIL

RERELL EnEAA BA 10,000 100%
BREMBEEEIN  RZE-AF+A=Z+—H ARAFEEHTIBTHRAEMERARTH

HEAEAABEE WD - BERD REEETHAENAFIAREES KRS RDIF 352 1%
REFENECMARBRBERETINRAMNGARRREBB I AOERILER -

FEEREEAR 20255 8% 32



FTERRRAQATAROREBROVERZR AR

R-E-RF+A=+—H IERHE(AADEFRIETHA BRI RAATRA SR
RIS R 5 AR AR A RURE S 3 R ) 2 336 (IR £ B B M P s oA A
mF -

RBROHEFR

RDEE REQTH
REER 13 LER) BMOBRES
KLH Capital EmEaA 750,000,000 (Fi#¥) 75%

s - EEAS L L (RARRMITEERITHAAE) 56 KLH Capital BT 100% °

B EEN RZZ2-RAFTA=+—8  ARAE N ABERMEMA L (EIERRF
EEREIBTBRAB)RADRARG MR O T HEAREES RBERIIBEXVIE2R
3DHMIEXREAMNARBFEBEXHARARRRIEE S LBERIIE 36 GREFEESLM
N EE IR R o

BE HEIWEE LHES

BE_Z-RF+TA=+—HIEXNER ARAFRXEETFAMBLAFMERE HEXERK
REEMLHES °

FisERRE

BRIRERMBARI  AEERBEZE T -AFTA=T-BIERXEALEFFEANERR

FHERE

EFECRBTERBE_F_RAF A=t —HLEREANERNFHRRE -

33 EEBEKERAT 2025 HwE



BEHERSEE
BEAREAN R-T-AF+A=+ ARRYEEMEARE -
B RS E

ARNBRERZT—FN\A=ZT—BHERFERN—TEERE S ((BRESE ) ER
ARAMEF EENHMEET2EATRLBERE  EFARSHASEN L EMOEEH R
EI3R - EREA RN —tFNAZ+—RA (LT AE)) £ - BREABFBHNAR
RIZEZAFFR - BEMUAR 20,000,000 BREER=_Z—\FLA+NLBEL I
R-ZE-—FtA+N\B(EEMAREER) I 2T -_AF+A=-+—HIL @A "
SEBEERESEREERE - R_E-AF+A=Z+—0  BREERET T HETH
BRDEHRAET -

EERTA

BE_Z-_AFTA=T—BIEAER  AAR—EETLETRRMERC1 (BIEHME+M)
PRt R 2B T RIRY ST RIS -

EEEEAQNTESFNTA

ANARE RN ERAMT SR C3 (AIFEMT AR 1) RS MZ TR - KRS ESBEHABEHRE -
PEEERZ REREE_Z A +A=+—B 1N EABE—EETEETRIFREHN
HE AR o

EREES
AARBZEEREEECRHNBE S -_AF+A=+ AL NEARNTERE - A&
ERANetRAREDN  TETE% - APER  BEREERVEREEE(2EEHE
LEZP IS ER) -

EEFEEH

EEEBRERLT

FE

ERW

EF8 —ET-AF+-A+ANH

FEEREEAR 20255 H%s 34



	封面
	目錄
	公司資料
	管理層討論及分析
	簡明綜合全面收益表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	簡明綜合中期財務資料附註
	其他資料



