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Dear Shareholders,

On behalf of the board of directors of Prosper One International Holdings
Company Limited (the “Company”, the “Directors” and the “Board”,
respectively), | hereby present the unaudited interim results of the Company
and its subsidiaries (collectively the “Group”) for the six months ended 31
October 2025 (the “Review Period”) together with the relevant comparative
figures.

BUSINESS REVIEW

The business environment of the Group remained challenging during the
Review Period. The sales performance of the watch wholesale business
continued to be stagnant due to change in consumption patterns of
visitors and the economic downturn. In view of this, the Group focused on
clearing out slow-moving inventories through sales promotional activities.
Furthermore, the fertiliser industry faced a complex and ever-changing
market environment, and competition within the industry intensified. The
Group’s manufacture and sales of compound fertilisers business encountered
numerous difficulties and challenges during the Review Period. Affected by
oversupply and weak domestic demand, sales volume of compound fertilisers
declined. Nevertheless, due to adjustments in urea export policies, the export
volume of urea increased, thereby driving a decent revenue growth in the
Group’s trading business. Faced with numerous challenges and uncertainties,
the Group took a series of measures to control operating costs to overcome
difficulties.

The major products sold by the Group’s trading business include urea,
compound fertiliser and crude glycerine, and the application of urea can be
broadly divided into agricultural, industrial and vehicle uses. During the Review
Period, fertiliser prices also showed a downward trend due to insufficient
domestic market demand. Faced with weak demand in the domestic
fertiliser market, the Group demonstrated strong adaptability and actively
implemented a series of measures to strengthen marketing and promote
domestic sales. The considerable growth in domestic trading volume of urea
offset the impact of a decrease in trading volume of compound fertiliser,
resulting in an increase in the Group’s domestic trading business revenue.
Meanwhile, with the orderly adjustment of urea export policies, export volume
of urea increased by approximately 108.6% compared with the same period
last year. Driven by the urea export business, the Group’s trading business
performance improved during the Review Period.
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CHAIRMAN’S STATEMENT

o
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As for manufacture and sales of compound fertilisers business, the Group has
always strictly adhered to environmental protection policies and continuously
strengthened production management to improve cost-effectiveness.
However, the imbalance between supply and demand persisted, and overall
market competition intensified. Despite the sales team’s continuous efforts to
optimise product sales channels and strengthen customer relationships, the
performance of the manufacture and sales of compound fertilisers business
was still unsatisfactory. The sales volume of compound fertilisers decreased
to 11,580 tonnes, representing a decrease of approximately 21.8% compared
with a year earlier, resulting in a decrease in the Group’s revenue during the
Review Period.

The revenue for the Review Period decreased by approximately 14.2%
to approximately HK$38.2 million (six months ended 31 October 2024:
approximately HK$44.5 million). Gross profit for the Review Period was
approximately HK$12.1 million (six months ended 31 October 2024:
approximately HK$11.0 million). Profit attributable to owners of the Company
was approximately HK$3.4 million for the Review Period (six months ended
31 October 2024: approximately HK$1.6 million).

OUTLOOK AND FUTURE PROSPECTS

Looking ahead, domestic fertiliser demand is expected to remain stable,
while fertiliser prices will fluctuate with factors such as raw material prices and
supply and demand patterns. With the peak season for domestic agricultural
demand approaching, this will bring certain support to the domestic fertiliser
market. In terms of export business, it is expected that export policies will
continue to be adjusted in an orderly manner, and the export volume of urea
will increase. The Group will continue to promote its growth strategies, with
a focus on providing customers with more high-efficiency and higher-quality
fertiliser products and optimising its marketing model. At the same time, the
Group will also continue to strengthen production management, improve its
management system, and create a more environmentally friendly and energy-
efficient production model to consolidate its core competitiveness. The Group
is determined to actively respond to challenges and seize new development
opportunities to create better returns for the shareholders in the long run.
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APPRECIATION

On behalf of the Board, | would like to express my sincere gratitude to our
management and employees for their hard work and dedication that enable
the Group to face the challenges and uncertainties during the Review Period.
Last but not least, | wish to express my sincere thanks to the shareholders of
the Company (the “Shareholders”), suppliers, customers and other business
partners for their ongoing trust and support.

Liu Guoqing
Chairman
Hong Kong, 30 December 2025
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8 Prosper One International Holdings Company Limited

MANAGEMENT DISCUSSION AND ANALYSIS
TEERARESH

FINANCIAL REVIEW

Revenue

Revenue of the Group decreased by approximately HK$6.3 million or 14.2%
from approximately HK$44.5 million for the six months ended 31 October
2024 to approximately HK$38.2 milion for the Review Period. Revenue
derived from trading business increased by approximately HK$2.8 million
or 34.6% from approximately HK$8.1 million for the six months ended 31
October 2024 to approximately HK$10.9 million for the Review Period.
Revenue derived from watch wholesale business decreased by approximately
HK$0.4 million or 50.0% from approximately HK$0.8 million for the six
months ended 31 October 2024 to approximately HK$0.4 million for the
Review Period. Revenue derived from manufacture and sales of compound
fertilisers business decreased by approximately HK$8.8 million or 24.6% from
approximately HK$35.7 million for the six months ended 31 October 2024 to
approximately HK$26.9 million for the Review Period. The increase in revenue
derived from trading business was mainly due to the increase in trading
volume of the urea export business and crude glycerine. The decrease in
revenue derived from manufacture and sales of compound fertilisers business
was mainly due to the decrease in sales volume of compound fertilisers.

Cost of sales

The cost of sales primarily consists of carrying amount of inventories sold
and provision for slow-moving inventories. The cost of sales decreased by
approximately HK$7.4 million or 22.1% from approximately HK$33.5 million
for the six months ended 31 October 2024 to approximately HK$26.1 million
for the Review Period. The decline in sales volume of compound fertilisers led
to a corresponding decrease in the cost of sales of compound fertilisers.

Gross profit

The overall gross profit increased by approximately HK$1.1 million or 10.0%
from approximately HK$11.0 million for the six months ended 31 October
2024 to approximately HK$12.1 million for the Review Period. The increase
in gross profit was mainly due to an increase of approximately HK$2.8 million
in gross profit of trading business, which was partially offset by (i) a decrease
of approximately HK$1.6 million in gross profit of manufacture and sales of
compound fertilisers business and (i) a decrease of approximately HK$0.2
million in gross profit of watch wholesale business.
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Selling and distribution costs

Selling and distribution costs decreased by approximately HK$0.1 milion or 2.0%
from approximately HK$4.9 million for the six months ended 31 October 2024
to approximately HK$4.8 million for the Review Period. The decrease was
primarily attributable to the decrease in sales staff’s salaries and allowances
and business entertainment. This decrease was partially offset by the increase
in freight costs. The freight costs rose because of increase in trading volume
of the export business.

Administrative expenses

Administrative expenses decreased by approximately HK$0.4 million or 9.8%
from approximately HK$4.1 million for the six months ended 31 October
2024 to approximately HK$3.7 million for the Review Period. The decrease
was primarily attributable to the decrease in short-term lease expenses, legal
and professional fee and administrative staff’s salaries and allowances.

Profit before tax

The Group recorded a profit before tax of approximately HK$3.9 million
for the Review Period (six months ended 31 October 2024: approximately
HK$2.1 million). The increase was mainly due to the increase in gross profit of
trading business and decrease in total staff costs.

FINANCIAL POSITION

The Group’s primary source of funds were cash inflows from operating
activities and loans from the ultimate holding company.

As at 31 October 2025, the Group’s total cash and cash equivalents were
approximately HK$63.4 million (as at 30 April 2025: approximately HK$127.1
million), most of which were denominated in HK$, United States dollars and
Renminbi. The current ratio (calculated by dividing current assets by current
liabilities) of the Group increased from approximately 1.1 times as at 30 April
2025 to approximately 1.2 times as at 31 October 2025. The gearing ratio
(calculated by dividing net debt by total equity) was not applicable as the
Group maintained at a net cash position as at 31 October 2025 and 30 April
2025. Net debt was calculated as amount due to ultimate holding company
less cash and cash equivalents.
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MANAGEMENT DISCUSSION AND ANALYSIS
ERE R R

DEBTS AND CHARGE ON ASSETS

The Group had no bank borrowings as at 31 October 2025 and 30 April
2025.

As at 31 October 2025 and 30 April 2025, the Group did not have any foreign
exchange contracts, interest or currency swaps or other financial derivatives.

As at 31 October 2025 and 30 April 2025, the Group had no banking facilities
for overdrafts and loans.

MATERIAL ACQUISITIONS AND DISPOSAL
OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

During the Review Period, there was no material acquisition or disposal of
subsidiaries, associates and joint ventures by the Group.

FUTURE PLANS FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

As at 31 October 2025, the Group did not have any plans for material
investments and capital assets.

SIGNIFICANT INVESTMENT HELD

Except for investments in subsidiaries, the Company did not hold any
significant investment in equity interest in any other company as at 31
October 2025.

FOREIGN EXCHANGE EXPOSURES

The Group does not have a significant foreign exchange exposure and
has currently not implemented any foreign currency hedging policy. The
management will consider hedging against significant foreign exchange
exposure should the need arise.
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CONTINGENT LIABILITIES

The Group did not have any significant contingent liabilities as at 31 October
2025 (as at 30 April 2025: Nil).

CAPITAL COMMITMENTS

The Group did not have any material capital commitments as at 31 October
2025 (as at 30 April 2025: Nil).

EMPLOYEES AND REMUNERATION
POLICIES

As at 31 October 2025, the Group had a total of 57 (as at 31 October 2024:
61) employees. The total remuneration costs incurred by the Group for the
Review Period were approximately HK$4.4 million (six months ended 31
October 2024: approximately HK$5.0 million). We review the performance
of our employees annually and use the results of such review in our annual
salary review and promotion appraisal, in order to attract and retain valuable
employees. Remuneration packages are generally structured by reference to
market norms, individual qualifications, relevant experience and performance.

The Company had adopted a share option scheme (the “Share Option
Scheme”) to enable the Board to grant share options to eligible participants (the
“Participants”) with an opportunity to have a personal stake in the Company.
The Share Option Scheme expired on 21 April 2025. As at the date of this
interim report, there was no outstanding share option granted under the
Share Option Scheme.

EVENTS AFTER THE REVIEW PERIOD

No material events have occurred after the Review Period and up to the date
of this interim report.

INTERIM DIVIDEND

The Board has resolved not to declare the payment of any interim dividend
for the Review Period (six months ended 31 October 2024: Nil).
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12 Prosper One International Holdings Company Limited

CORPORATE GOVERNANCE AND OTHER INFORMATION

etRESREMEH

CORPORATE GOVERNANCE CODE

During the Review Period, the Company has complied with all the code
provisions of the Corporate Governance Code (the “CG Code”) as set out in
Appendix C1 to the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange” and the “Listing
Rules”, respectively), except for code provisions C.2.1 and F.1.3 of the CG
Code disclosed below:

Code Provision C.2.1

Code provision C.2.1 of the CG Code provides that the roles of the chairman
and chief executive officer should be separated and should not be performed
by the same individual. During the Review Period and up to the date of this
interim report, Mr. Liu Guoging (“Mr. Liu”) has acted as the chairman of the
Board (the “Chairman”) and the chief executive officer of the Company. In
view of the fact that Mr. Liu has been operating and managing the Company
since 7 September 2017, the Board is of the opinion that it is appropriate
and in the best interests of the Group to have Mr. Liu taking up both roles
for effective management and business development. Therefore, the Board
considers that the deviation from code provision C.2.1 of the CG Code is
appropriate in such circumstances. Nevertheless, the Company will look
for suitable candidates and make necessary arrangement pursuant to the
requirement under code provision C.2.1 of the CG Code as and when
necessary.

Code Provision F.1.3

Code provision F.1.3 of the CG Code provides that, among others, the
chairman of the board should attend the annual general meetings (the
“AGMs”). Mr. Liu, the Chairman, did not attend the Company’s AGM held
on 17 October 2025 (the “2025 AGM”) due to other essential business
engagements. In order to ensure an effective communication with the
Shareholders, the Directors attending the 2025 AGM elected Mr. Liu Jiagiang,
an executive Director, to chair the meeting on behalf of the Chairman. The
respective chairmen and/or members of the Board’s audit committee (the “Audit
Committee”), remuneration committee and nomination committee and a
representative of the independent auditor of the Company were present at
the 2025 AGM to answer relevant questions from the Shareholders thereat.
To mitigate the above, future AGMs of the Company will be scheduled earlier
to avoid the timetable clashes.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

AUDIT COMMITTEE

The Company has established an Audit Committee with written terms of
reference in accordance with Rule 3.21 of the Listing Rules. The Audit
Committee comprises three members as at the date of this interim report,
namely:

Mr. Tian Zhiyuan (Chairman)
Mr. Wang Luping
Mr. Gao Jizhong

All the members are independent non-executive Directors (the “INEDs”) (including
a member who possesses the appropriate professional qualifications or
accounting or related financial management expertise).

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

So far as the Directors are aware, as at 31 October 2025, none of the
Directors or chief executive of the Company had any interests or short
positions in the shares, underlying shares or debentures of the Company
or any of its associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)
(the “SFO”)), which were required: (a) to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which he/she was taken or deemed to have
under such provisions of the SFO), (b) pursuant to section 352 of Part XV of
the SFO, to be entered in the register referred to therein, or (c) pursuant to the
Model Code for Securities Transactions by Directors of the Listed Issuers as
set out in Appendix C3 to the Listing Rules (the “Model Code”) to be notified
to the Company and the Stock Exchange.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
hEERREMER

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN THE SHARES AND

UNDERLYING SHARES OF THE COMPANY

To the best of the Directors’ knowledge, as at 31 October 2025, the
following entity and person (other than a Director or the chief executive of the
Company) had interests or short positions in the Company’s shares (the “Shares”)
and underlying Shares as recorded in the register required to be kept by the

Company under section 336 of the SFO:

5l
b ZE i

—\

RR
X 18

W
B3t
R

th A £
R Az

E)

1R
1 &

HEFMAM R_ZT-_AF+H=+—8"
MTEBMALT(EFHLARAETEZTHAR
RSN R AR R B (TR A3 ) K 48 B8 B 10 o
BRRERN AR RRIERE & BB R 0] 5 336 fF

AlFBEZELMAZEEIKR

Long positions in the Shares REAHFNEE
Percentage of
Number shareholding
of Shares interest in the
Name of Shareholders Capacity/Nature of interest interested Company
BEREEZ AR F
BRRES BB B REtE R EE REB DL
Prosper One Enterprises Limited Beneficial owner (Note 1) 600,000,000 75%
(“Prosper One”)
E—rXAR2ARTE—D EmEAAMTT)
Mr. Meng Guangyin (“Mr. Meng”) Interest in a controlled corporation (Note 1) 600,000,000 75%
AEREE(TREED REELE Z #Ew (1)
Notes: B & -

1. The 600,000,000 Shares were held under certain trust units under the 1.
Changjiang Absolute Return China Fund, in which Mr. Meng was beneficially
interested via his wholly-owned company Prosper One, and managed by
Changjiang Asset Management (HK) Ltd, Mr. Meng’s asset and fund manager.

Mr. Meng is the sole shareholder and sole director of Prosper One and is
deemed to be interested in the 600,000,000 Shares in which Prosper One is

interested under the SFO.

2. The percentage of shareholding interest in the Company shown in the table 2.
above is calculated on the basis of 800,000,000 Shares in issue as at 31

October 2025.

14 Prosper One International Holdings Company Limited
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CORPORATE GOVERNANCE AND OTHER INFORMATION

Save as disclosed above, as at 31 October 2025, so far as the Directors or
chief executive of the Company are aware, no other persons (other than a
Director or the chief executive of the Company) or entities had any interests
or short positions in the Shares or underlying Shares, which would fall to be
disclosed under the provisions of Divisions 2 and 3 of Part XV of the SFO, or
which were required, pursuant to section 336 of the SFO, to be recorded in
the register referred to therein.

SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as its own code of conduct
governing the Directors’ transactions of the listed securities of the Company.
Following a specific enquiry made by the Company with each of the Directors,
all Directors confirmed that they had complied with the Model Code during
the Review Period.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the Review Period, the Company did not redeem any of its listed
securities nor did the Company or any of its subsidiaries purchase or sell such
securities (including sale of treasury shares, if any).

As at 31 October 2025, the Company did not hold any treasury shares.

SHARE OPTION SCHEME

The Company had a Share Option Scheme which was adopted pursuant
to a resolution passed by the Shareholders on 21 April 2015 for the primary
purpose of providing the Participants with an opportunity to have a personal
stake in the Company and to motivate, attract and retain the Participants
whose contributions are important to the long-term growth and profitability of
the Group.

The Share Option Scheme expired on 21 April 2025.

No share options were exercised or cancelled or lapsed during the Review
Period and there were no share options outstanding as at 31 October 2025.

—EERZERBRQA

CREARKMER

BREXABEEEN R_FT_AF+A=T
—B HREERARFAEITETHRABMRA
BEEMAL(EFRARRAETETRAER
SN BB BN BRI AR AR 0 P A AR
BRESLPEGROIEXVEE2RID 2 HTE
TR EE - HBERIERE 5 M E % 5336 1%
ARGz ERMAZERIOXR

EEETREEXS

ARPDHRMBESTR - EREAGHREE
FEEARALTEFZIA/TH - BARQ
ﬁﬁi%ﬁ%ﬁﬁ%iﬁﬁ&'i%%$ﬁ
RSP O BERE —EEFRETA -

FH}n:n
St 8

CHE

égI;

T NN Il

R B
% AR
Ewz

A

HE AR EBDEAERLEDHE
B EERMBEARMERE LN
EF(BRELEEFRNWE)) -

RZF-_RAFTA=1t—B ARFAAER
BEMAERRD -

BRESE

ARBECRERRR-_F-—AFHA=-+—
PBBZRBRRMNBRETS 225
M2 EERHEESAIRADA RS EAR
B AREE - Rl M BEEREAKEER
HBERRANENL/RERZ2HE -

EREAENR _Z_RFMA-_+—HEH-

ﬂ &Ff7f£¢+ﬂ + =
TTEZERE-

Mﬁﬁ*

—=—



CORPORATE GOVERNANGE AND OTHER INFORMATION
TEEARMAMBEM

REVIEW OF INTERIM REPORT

The condensed consolidated interim financial statements of the Group for the
Review Period (the “Interim Financial Statements”) as set out in this interim
report have not been reviewed nor audited by the Company’s independent
auditor, Fan, Chan & Co. Limited, but this interim report has been reviewed
by the Audit Committee which comprises the three INEDs as named in the
section headed “Corporate Information” of this interim report.

EHPH®RE

AR EMBE 2 ARERCERREZEH
FATHMEBEHRR(FRAMBERD LRE
ARBBIZBEEREAMITARAAE
HagEZ AT HREChAEZLZES (A
FONARPHBERREN ] — BN =B
FRITESFMAEMK) FRH -
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
ARGEREEEMZEKE R

For the six months ended 31 October 2025 #{Z —E A&+ A=+—H1L/NEA

Six months ended 31 October
BZ+A=+—HILE~EA

2024
—E M4
HK$’000
FET
Notes (Unaudited)
B aF (REEEZ)
Revenue Wz 3 44,466
Cost of sales 55 & A A (33,494)
Gross profit EF 10,972
Other gains and losses, net Hip iz & BB F 5 5 90
Selling and distribution costs HE & HKA (4,851)
Administrative expenses THAX (4,140)
Finance costs R & KA 6 ©)
Profit before tax BR Bt AR R 7 2,062
Income tax expense Fr{S i f 2 8 (414)
Profit for the period attributable to owners Z< 2 T # A A FE{G HI RS
of the Company & Al 1,648
Other comprehensive income Hith 2=
ltem that may be reclassified subsequently to ~ H AL EH DA E B2
profit or loss BH
— Exchange differences arising from —MEBINEBEEZ
translation of foreign operations E X Z5 540
Total comprehensive income for the period AARHAAERGHHE2E
attributable to owners of the Company EaE 2,188
Earnings per share — basic and diluted BREFN - EXK#HE
(HK cents per share) (€=3:9::211)) 10 0.21
Dividend (9=} 9 —

E-BEBRERAERAA ZT_RF/AEFERHERE 17



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
EHESHERAR

As at 31 October 2025 R - E - HE+A=+—H

30 April
2025
—E-REF
mA=+H
HK$’000
FAETT
Notes (Audited)
B aF (EEZ)
Non-current assets ERBEE
Property, plant and equipment M WBEKR®K 11 928
Right-of-use assets FREEE 641
Deferred tax assets EERIEAE 182
1,751
Current assets RBEE
Inventories FE 12 7,298
Trade receivables, other receivables and FEUE 55018 - H ith E 5K
prepayments I8 R FEFRIB 13 72,739
Cash and cash equivalents HekREEEY 127,130
207,167
Total assets wEE 208,918
Capital and reserves BARFEE
Share capital fig A 14 8,000
Reserves &1 12,424
Total equity R 20,424
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AR A MR &
As at 31 October 2025 R - E - HE+A=+—8H

30 April
2025
—EThF
mA=+H
HK$'000
FiET
Notes (Audited)
bt & (&%)

Non-current liabilities ERBEE
Deferred tax liabilities REHBEE 160

Current liabilities FEBEE

Trade and other payables B 5 Kk H A ET IR 15 142,112
Amount due to ultimate holding company R SEERARFIA 16 46,074
Tax liabilities MIEAE 148
188,334
Total liabilities EEHAEE 188,494
Total equity and liabilities HEZNER 208,918

2 BERZEEAERA A
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ARGeHIEDnR

For the six months ended 31 October 2025 B Z T A F+A=+—HItX@A

Attributable to owners of the Company

AAREEAEM
Share Share Capital  Statutory Translation Accumulated Total
capital premium reserve reserve reserve losses equity
BA ROBPEE ELRFHE LERE ELRRE RitER HRAEH
HK$000  HK$000  HK$000  HK$000 HK$'000 HK$'000  HK$'000
FET FET FET FET FET FET FET
Balance at 1 May 2024 R-ZT-EF
(Audited) hA—B& &R
(&FE%) 8,000 118,368 24,094 6,897 (3,993 (137,995) 15,371
Total comprehensive 2EHKREHAE
income
Profit for the period AR F — - - - - 1,648 1,648
Exchange differences arising B /G EBEE 2
on translation of foreign EHERE
operations — — — — 540 — 540
Balance at 31 October 2024 7 =% — P04
(Unaudited) TAZ+—8H
AR CREEER) 8,000 118,368 24,094 6,897 (3,453) (136,347) 17,559
Balance at 1 May 2025 R-Z-A1F
(Audited) TA—BK&H
(EZ) 8,000 118,368 24,094 7,624 (4,356)  (133,306) 20,424
Total comprehensive 2EKRREE
income
Profit for the period Hi s A - - — - - 3,387 3,387
Exchange differences arising # & GINEBEL 2
on translation of foreign N ZERE
operations — — — — 1,301 — 1,301

Balance at 31 October R-ZE-EF
2025 (Unaudited) +tA=+—-8H
ER(REER)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

GRS ReRER

For the six months ended 31 October 2025 #{Z —E A&+ A=+—H1L/NEA

Cash flows from operating activities
Cash (used in)/generated from operations
Interest received

Income tax paid

RETHHMBRERE
rE(FR)/FERE
B F 8

B AR

Net cash (used in)/from operating activities

Cash flows from investing activities
Purchases of property, plant and equipment

REFEH (A, FEREFR

RETZHMBRERE
BEWE BELRME

Net cash used in investing activities

Cash flows from financing activities
Repayment of principal portion of lease liabilities
Interest paid on lease liabilities

Repayments to ultimate holding company

REZHMARSER

METHASRERE
BEREREN AT HD
ENEERENE

A & 4 R LA BIE 3K

Net cash used in financing activities RMETDHFFARESFERE
Net decrease in cash and cash equivalents BeRRSEEYRDFE
Effect of foreign exchange rate changes NEERSE2FE
Cash and cash equivalents at beginning of HINRERRSSE
the period BY
Cash and cash equivalents at end of HANESEERBRSSE
the period B

E-EERZEERABRAQA

— = —

— =

Six months ended 31 October
BE+TA=+—HBLAKEAR
2024

—T o
HK$’000
TET
(Unaudited)
(R ER)

672
51
(497)

65,112

BF/ZARERHERE 21



22 Prosper One International Holdings Company Limited

NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS
AR & oh R B 35 4R R P o

For the six months ended 31 October 2025 HiZ — T —AF T+ A=+ —HIL~EA

1. GENERAL INFORMATION

The Company is a public limited company incorporated in the Cayman
Islands and its issued shares are listed on the Stock Exchange. The
address of its registered office is Cricket Square, Hutchins Drive, P.O.

Box 2681, Grand Cayman KY1-1111, Cayman Islands.

In the opinion of the Directors, the immediate and ultimate holding
company of the Company is Prosper One Enterprises Limited and its

ultimate controlling party is Mr. Meng Guangyin.

The principal activities of the Company are investment holding and
acting as agent (for financial reporting purposes) in the sales and trading
of fertilisers and other related products, and the principal activities of
its subsidiaries are the wholesale of watches and provision of watch
repairing services to its customers in Hong Kong, manufacture and
sales of compound fertilisers and acting as agent (for financial reporting
purposes) in the sales and trading of fertilisers raw materials, fertilisers
and other related products (collectively referred to as “Trading of
fertilisers and other related products”). The address of the principal
place of business of the Company is Room 4801, 48/F., Hopewell

Centre, No. 183 Queen’s Road East, Wanchai, Hong Kong.

The Interim Financial Statements are presented in Hong Kong dollars (‘HK$”),

which is also the functional currency of the Company.

The Interim Financial Statements were approved by the Board for issue

on 30 December 2025.

The Interim Financial Statements have not been audited.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

B A PP BRI

For the six months ended 31 October 2025 H#Z —Z —_AF+A=+—H1E~EA

BASIS OF PREPARATION

The Interim Financial Statements have been prepared in accordance
with Hong Kong Accounting Standard (“HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified Public
Accountants and the applicable disclosure requirement of Appendix D2
to the Listing Rules.

The Interim Financial Statements have been prepared on the historical
cost basis and should be read in conjunction with the Group’s annual
financial statements for the year ended 30 April 2025. The accounting
policies and methods of computation used in the preparation of the
Interim Financial Statements are consistent with those used in the
Group’s annual financial statements for the year ended 30 April 2025,
except as described below.

The Group has adopted the following amendments to HKFRS
Accounting Standards for the first time in the presentation of these
Interim Financial Statements for accounting period beginning on 1 May
2025.

Amendments to HKAS 21 Lack of Exchangeability

The adoption of the above amendments to HKFRS Accounting
Standards has had no material impact on the Group’s financial
positions and performance for the current and prior periods and/or on
the disclosures set out in these Interim Financial Statements.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

B9 5 R T SR R

For the six months ended 31 October 2025 B Z T A F+A=+—HItX@A

3. REVENUE

3.

An analysis of the Group’s revenue, all of which were recognised from
contracts with customers within the scope of HKFRS 15 is as follows:

I &8

AREEREBTBERELDE 1555 E
AzWH(FFERZHATFAHNER)
SHWT

Six months ended 31 October
BE+A=+—HLAXMEA

2024
—E N
HK$’000
FHE T
(Unaudited)
(R EZ)

Revenue from contracts with customers RKAREFPEHHKE
Sales of watches 55 B % 743
Sales of compound fertilisers HEESE 35,655
Service income AR 75 WA 9
Commission income kA 8,059
Total “®Et 44,466

2/ Prosper One International Holdings Company Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

AR & o B B 7% ¥R R P

For the six months ended 31 October 2025 H#Z —_Z - A4+ A=+—H ﬂ:/\“ﬁ

SEGMENT INFORMATION

The Group is principally engaged in the wholesale of watches and
provision of watch repairing services to its customers in Hong Kong,
acting as agent in the Trading of fertilisers and other related products
and has also engaged in manufacture and sales of compound fertilisers
in Mainland China.

Information reported to the Group’s executive Directors, who are the
chief operating decision makers (the “CODM”) of the Group, for the
purposes of resource allocation and assessment of performance, are
focused on three main operations of the Group identified in accordance
with the business nature and the size of the operations.

Specifically, the reportable and operating segments of the Group under
HKFRS 8 are as follows:

° Wholesale business of watches (“Wholesale”) — wholesale of
multi brands of watches and provision of watch repairing services
to its customers in Hong Kong

o Trading of fertilisers and other related products (“Trading”) —
provision of agency services in relation to trading of fertilisers and
other related products in Hong Kong and Mainland China

° Manufacture and sales of compound fertilisers (“Manufacture”)
— manufacture and sales of compound fertilisers in Mainland
China

There are no sales or other transactions among the segments.

—BEEREZEERERAQ

7 —=—

7 &R E

AEBTIEREBNERERLERAE
EFPRHEBEKRAEECRE RPBEAE
RBEREEGHEBERE ZORERR
RERERHEEESE-

REBRTEEFRAEENTEZLE)
RENEZTERERKE]) mMEAREH
FERDERKBEFGZEREPRA
SE-EBREEBIEE REEREMRE
RLEBEK -

ERgms REBEEEV B RS EAES
B AEBEZAZREEESHNT

o BSRMBEXH((HBD- NEAH
HZEmEzBERMERT PR
1 18 5% 4 12 AR 75

e ENKEMHBEERIEZ(E
51— EE P BEARERH
MEMBRBEERZE 5 HENE
AR %5

o HAERERHEE(TRE)D- NP
BRmREREEEAR

DAL EHEREMR



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

R BB £ A o BB 5 R Y

For the six months ended 31 October 2025 B Z T A F+A=+—HItX@A

4. SEGMENT INFORMATION (continued) 4. DEHEB @
Segment revenue and results Db I K ¥R
The following is an analysis of the Group’s revenue and results by T3 AR SR B R TR E B R A R AR R AT
operating and reportable segment for the two periods: EHDEEI DS R EHE DT
For the six months ended 31 October 2025 BE-ZE-AF+HA=Z+—HIENEA

Revenue
External sales of goods
External commission income

Yo &
SMEBE an H &
SMER R & A

Segment (loss)/profit

(B 18), F

Finance costs
Unallocated Group expenses

Profit before tax

AABREBERX

B 754 Al g A
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

B A PP BRI

For the six months ended 31 October 2025 H#Z —Z —_AF+A=+—H1E~EA

4. SEGMENT INFORMATION (continued) 4. D HE R @
Segment revenue and results (Continued) 7 EP U R AR ()
For the six months ended 31 October 2024 BHE—FT-—_mWF+A=+—HIENEA
Wholesale Trading  Manufacture Total
#e g5 238 it
HK$’000 HK$’000 HK$’000 HK$’000
FHET FHET FHET FAT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RgHEz) GREER FKEEZR) KREEZR)

Revenue W &

External sales of goods SN an BB 743 — 35,655 36,398

External service income AN EB AR 75 WA 9 - - 9

External commission income HNEB AR & A — 8,059 — 8,059

752 8,059 35,655 44,466
Segment (loss)/profit o #B (&8, F (459) 1,734 1,593 2,868
Finance costs Bh & B AR ©)
Unallocated Group expenses AOBEEBEMAX (797)
Profit before tax 0Pl 2,062
The revenue from external parties reported to the executive Directors MAITEFEROINIBETO T R E TR
is measured in a manner consistent with that in the condensed HEPEGEEEREME2ARER —X
consolidated statement of profit or loss and other comprehensive B REFE -
income.
The material accounting policies of the operating segments are the BEDHWNERSHTHEHEAEED
same as the Group’s material accounting policies. Segment results BEARGFABEHER - DEXHEEES D
represents the (loss) profit (incurred by) earned by each segment Fr(EA) RIM(EE) &R &4 E
without allocation of central administration costs, directors’ emoluments DEFRITHERA ETHSEBEK
and finance costs. This is the measure reported to the CODM for the et HMEELERAKERERD B
purposes of resource allocation and performance assessment. RERBFEMERIFTFTERE
No segment assets and liabilities information is provided as no such HRITESELRERS R RXRAMEZ
information is regularly provided to the CODM of the Group for the REMERRASE TS LERRER
purpose of making decision for resources allocation and performance HoBEERABEER BT RHEEH
assessment. BR e
—BEEZERERAT —E-RFE/ANFHHHE 27



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
B4R A P R BF 75 SRR B 5
For the six months ended 31 October 2025 B Z T A F+A=+—HItX@A

4. SEGMENT INFORMATION (continued) 4,

Geographical information

During the Review Period, the Group’s operation is mainly located in
Mainland China and Hong Kong. The Group’s revenue by geographical
location of customers, based on location of delivery of the watches,
compound fertilisers or services, is detailed below:

7o EE B )
b ¥E & B

REBESHE AEEZEBETEMRF
BAREE - AEBERERE BE
PE SR AR 7% 1O 22 5 3 B AR R P i IR L B B
DZWEFHBET

Six months ended 31 October
BEt+tA=+—HBLAEA
2024
—ZE - PyF
HK$’000
FET
(Unaudited)
(REER)

Mainland China B A 3
Hong Kong BB

43,714
752

E'Iﬁ

Total #

CR

44,466

The information of the Group’s non-current assets excluding deferred
tax assets by geographical location is detailed below:

AEBRWEBUNESSNIERDGEE
(TEREEHBEE)FAERNT

30 April
2025
—E-FRF
MA=+H
HK$’000
FET
(Audited)
(&%)

Mainland China FR B A

1,669
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

BRsR A P R B RR M T

For the six months ended 31 October 2025 #{Z —E A&+ A=+—H1L/NEA

4. SEGMENT INFORMATION (continued) 4,

Other disclosures

For the six months ended 31 October 2025

Additions to non-current assets  JEREBEERE

Loss on disposal of property, HEWE  BEMKRE

plant and equipment ) Fi-|
Depreciation of property, plant ~ #7% « /& M & &
and equipment e
Depreciation of right-of-use FREEENE
assets
Freight costs BEBENAR
Allowance for write-down of ERRMATE 2
inventories recognised B

For the six months ended 31 October 2024

7o EE B )
HibiRE
BE_—_ZT_mHFL+A=+—HIEAEA

BE_F-_QMNFEF+A=+—HINEA

Wholesale Trading  Manufacture Total

#t 2% g5 38 st

HK$'000 HK$'000 HK$'000 HK$’'000

FHET FAET FAET FAT

(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)

(RigFEZ) CREFEZR) (CREEZR) CREER)

Additions to non-current assets  FEREBEERE - - 483 483
Depreciation of property, plant ~ #1% « B /E M & &

and equipment Eiig= — 35 23 58

Depreciation of right-of-use TREEEHRE

assets — — 150 150

Freight costs BEBENAN — 1,051 24 1,075
Allowance for write-down of ERRMATE 2

inventories recognised B 76 — — 76

Hol

—EEERERAT —S-RE/—ANEFHEE 29



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
B4R A P R BF 75 SRR B 5
For the six months ended 31 October 2025 B Z T A F+A=+—HItX@A

5. OTHER GAINS AND LOSSES, NET 5. HWE=REBFE

Six months ended 31 October
BE+A=+—HLXEA

2024
—EMEF
HK$’000
FET
(Unaudited)
(REER)

39
51

Net foreign exchange (loss)/gain &5 (E518) W a5 5

Interest income FEWA

Loss on disposal of property, plant and HEWE - BERKEZ
equipment &5 18

Total FES 90

6. FINANCE COSTS 6. mEiE KA

Six months ended 31 October
BEt+tA=+—BLAEA

2024
—EME
HK$’000
FiBT
(Unaudited)
(REER)

Interest on lease liabilities HEAERNE
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
B4R A P BB 75 R R M A
For the six months ended 31 October 2025 #{Z —E A&+ A=+—H1L/NEA

7. PROFIT BEFORE TAX 7. BR® AR A
Profit before tax has been arrived at after charging: BRI EMEHNBRIATIERRS

Six months ended 31 October
BZEZ+B=1+—HLAEA

2024
—ZT_EF
HK$'000
FHET
(Unaudited)
(REER)
Depreciation of property, plant and equipment ¥ % - BiRE &k REFTE 58
Depreciation of right-of-use assets CREEERE 150
Auditor’s remuneration 1% 25 B Zr BA 450
Freight costs BEBENAN 1,075
Short-term lease expenses EHEERY 209
Directors’ remuneration BEEHM 353
Other staff HMET
— Salaries and wages —5EeRkIE 4,023
— Other employee benefits — HiEERF 14
— Retirement benefit scheme contribution — Hth 8 T &R K8 I 5+ 8l it 5%
of other staff 561
Total staff costs B IR ANE5E 4,951
Allowance for write-down of inventories B BN TR 2 MUR 1T & B
recognised in cost of sales 76
Carrying amount of inventories sold REERAERZEEFEZEREE
recognised in cost of sales 33,418
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
BAAR & A B Ik M 5T
For the six months ended 31 October 2025 HiZ — T —AF T+ A=+ —HIL~EA

VA
8. INCOME TAX EXPENSE 8. MBHAExX
The amount of income tax charged to the condensed consolidated BEASKEER LA MEEYZER R
statement of profit or loss and other comprehensive income represents: KPS B & %838 -

Six months ended 31 October
BZz+A=+—HB1IAXEA

2025 2024
—E-HEF —EE
HK$’000 HK$'000
FHET FHET
(Unaudited) (Unaudited)

(REE) (REER)

Current taxation B ER#% 18

Hong Kong Profits Tax BEBNEH = -

People’s Republic of China (“PRC”) hEARLMEA(FER])

Enterprise Income Tax (“EIT”) rEMSH(LERER]) 523 599
523 599
Under/(over) provision for prior years BEFERETR (BEEE)

PRC EIT RS 76 (225)
Deferred taxation IR FE R I8 (100) 40
Total st 499 414
Under the two-tiered profits tax rates regime in Hong Kong, the first BEBBFNEHMAS XEEEER
HK$2 million taxable profit of the qualifying corporation of the Group EEE2E & B TR R A 45 128.25%
is taxed at 8.25%, and taxable profits above HK$2 milion are taxed MR MBE2AEEE THERY
at 16.5%. The Directors considered the amount involved from the w165 % B ERET - FEERA
application of the two-tiered profits tax rates as insignificant to the ERMEHMASEBASIROESEEHEFR
Interim Financial Statements. Other subsidiaries in Hong Kong are HYBHRRITEER - BBHMH B
subject to Hong Kong Profits Tax at the rate of 16.5%. NRAHIE165%M M EBWNEBFIEH -
Under the Law of the PRC on EIT (the “EIT Law”) and Implementation BEFBRCERSREZTEEREBR
Regulation of the EIT Law, the tax rate of the PRC subsidiaries was EDREEMESHIEEEGH - - E M
25% for both periods. Qualified small and thin-profit enterprises BARAMEBEZH RS B25% - F
with annual taxable income up to Renminbi 3 million is subject to an EERMBATHBARBIEE T2
effective EIT rate of 5%, and two (six months ended 31 October 2024: EERNDAYUFCERBEROEMSH
two) of the subsidiaries were entitled to the effective EIT rate of 5% for K%M - MERME(BE_ZZ M
the Review Period. FH+A=+—HLEAEAR - WEMKMEBLR

AREBEEEEEEXO%NER RN
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

B A PP BRI

For the six months ended 31 October 2025 #{Z —E A&+ A=+—H1L/NEA

DIVIDEND

The Board has resolved not to declare the payment of an interim
dividend for the Review Period (six months ended 31 October 2024:
Nil).

EARNINGS PER SHARE

The calculation of the basic and diluted earnings per share attributable
to the owners of the Company is based on the following data:

10.

i B
EECERABTHEBEHME RS HK
BEz-FZ-_mNF+AZ=ZF+T—HLER
A : &) -o

BRAER

ARBAHEEARIEERERNREERN
BT B E

Six months ended 31 October
BE+A=+—HLAXM@A

2025 2024
—ZE-RF —ZE-MEF
(Unaudited) (Unaudited)
(REER) (REEEZ)
Profit for the period attributable to owners of AR Bl A A EEHARE R (F387T)
the Company (HK$’000) 3,387 1,648
Weighted average number of ordinary BBITEBRMETSH (TR
shares in issue (thousands) 800,000 800,000
Basic and diluted earnings per share (HK BRERREERF (BN
cents per share) 0.42 0.21

No adjustments have been made in calculating diluted earnings per
share for the six months ended 31 October 2025 and 2024 as there
were no potential ordinary shares in issue for both periods.

PROPERTY, PLANT AND EQUIPMENT

During the Review Period, the Group acquired property, plant and
equipment of approximately HK$63,000 (six months ended 31 October
2024 (unaudited): approximately HK$483,000).

No impairment loss on property, plant and equipment has been
recognised during both periods.

E-EERZEERABRAQA

11.

HREBEEZE-_Z-_AFEK-_Z-_NF+ A
—t+—ALEANEATEEMDEITE
TR WA ERERENEREER
FI B 0 R P o

ME BEKRZRE

REBHE AEEEEDE BENM
& #)63,0008 T (H = =T — I F +
A=+ —BALERNEACREE®Z) 4

483,00078 7T ) ©

RMEHEAGEERDE  BE &R
2R IERE -

—E_RE /R EREFKE 33



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
B4R A P R BF 75 SRR B 5
For the six months ended 31 October 2025 B Z T A F+A=+—HItX@A

12. INVENTORIES 12. 7 &
30 April
2025
B
mA=+H
HK$’000
FHET
(Audited)
(EEZ)
Merchandise for resale EEE M 19
Raw materials R 2,978
Finished goods B A 3,447
Low value consumables KEEEBERR 854
Total it 7,298
As at 31 October 2025, the gross carrying amount of inventories RZE_RE+TA=+—HB FEZK
was HK$12,947,000 (30 April 2025: HK$14,612,000) and allowance 4218 A12,947,0008 T (ZE - A F MY
for write-down of inventories was HK$5,714,000 (30 April 2025: A=+H8 14,612,000 7t ) » MU F
HK$7,314,000). EEER A5714008 T (T A F
mA=+8:7314,000%T) °
13. TRADE RECEIVABLES, OTHER 13. EWE 5 KIE - HthEW

RECEIVABLES AND PREPAYMENTS MIEREMNRIE
30 April
2025
—E-TRE
mA=+H
HK$’000
FHET
(Audited)
(EEZ)
Trade receivables (note (a)) FEWE 5 5B (M7 (a)) 363

Other receivables H b & UK SRR

— Rental and utilities deposits —HEeR HAEEES 69
— Others — H 82
Prepayments (note (b)) TES FE (B 5% (b)) 72,225
Total st 72,739
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

B9 A & R SR BT B SR R B

For the six months ended 31 October 2025 #{Z —E A&+ A=+—H1L/NEA

13. TRADE RECEIVABLES, OTHER
RECEIVABLES AND PREPAYMENTS

(Continued)

Notes:

(@)

The trade receivables mainly comprised receivables from wholesale
customers in wholesale segment. The Group’s credit terms granted
to wholesale customers generally ranged from 60 to 90 days from the
invoice date. As at 31 October 2025 and 30 April 2025, the aging analysis
of the trade receivables based on the invoice dates is as follows:

13. ERE S 1B - &

it FE UK

FERBNARE@®

Hiat -

(@)

/\4

JEWE SHRIEEEREKE L
HEZFHEIRGIE AEER TR
EPZEEH—MNTHEZAARE
Jmi%H #_?_£¢+ﬂ +

H%WﬁZ%W mﬁZ%%ﬁﬁ
mT
31 October 30 April
2025 2025
ZE-AHF —T_ARF
+A=+—8 mA=+H
HK$°000 HK$'000
FERT FET
(Unaudited) (Audited)
(REER) (f8 &%)
Within 30 days 308 A — 192
31 to 60 days 31£60H 11 17
61 to 90 days 612904 S 8
Over 90 days im0 A 141 146
Total Bat 155 363

As at 31 October 2025, trade receivables that were past due but not
impaired amounted to HK$141,000 (30 April 2025: HK$146,000). Trade
receivables in connection with these customers are with good credit
quality and no past due history. In addition, the management of the
Group considers these assets are short-term in nature and the probability
of default is negligible. In this regard, the Directors consider that the
Group’s credit risk is significantly reduced. The management of the Group
considered the effect of impairment on trade receivables is immaterial, no
provision was made in this regard.

Prepayments as at 31 October 2025 mainly included prepayments to
suppliers for procurement of fertilisers raw materials, fertilisers and other
related products in China amounting to approximately HK$69,907,000
(30 April 2025: HK$69,633,000). The amounts prepaid to suppliers will
be derecognised when the products are directly delivered to customers
by the suppliers. As at 31 October 2025, 91% (30 April 2025: 82%) of the
amounts prepaid to suppliers were paid to the related parties of the Group
as disclosed in note 18(i). The management considered that the credit
risk in respect of the prepayments as at 31 October 2025 is low based on
the records of product deliveries from the suppliers to customers and the
deliveries made subsequent to 31 October 2025.

—EERZERBRQA

R—_E-_FAF+A=+—H E&aH
BRFESEKE S RIE A141,000%8
T(ZZ-FHFMA=+H : 146,000/8
T HZERFEHEMNERE SHRIE
BEAERIFEEEE AV ERBLEK-
m%~$%ﬁmﬁgw%aﬁéF%
E%ﬁ? A B MR T E A e Bt

%$w%¢%@mﬁﬁﬂ E%
%Mﬁ AEEEEERAERE S
BHREFELTEKX m*ﬁwmﬁ
R -

RZEBE-_RAF+A=1+—80 BHERK
FEZERFERRPEEELERRE Eﬂ
MEMAR R E S IEMS T~ ER /R
18 #169,907,0008 T (ZE = A F MW A
=+ H : 69,633,000 7T) ° T8 (It fE
NREBSRHEENEERNREPRMNE
AR EFERR o ;777£¢+ﬂ_+
— B - M FE18() T R - T
EENE EE*%W_Y_ﬁimﬁ_
B :82%) I N TAEBE@EE S -
B9 R 7 R B P A AT E @ 0 RS B A
&_7_£¢+H +— HZ&%
MR BEEBERBREMNRER=
£¢+H +—ANEERR fﬁo



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
B4R A P R BF 75 SRR B 5
For the six months ended 31 October 2025 B Z T A F+A=+—HItX@A

14. SHARE CAPITAL 14, IR A&
Number Share
of shares capital
BHHE ;S
’000 HK$’000
TR FERT
Authorised — ordinary shares of ETE — BRMEECOI BT
par value HK$0.01 each gl
At 30 April 2025 (Audited) and RZZEZAFMA=+H (EEZ)
at 31 October 2025 (Unaudited) FR=-2-_EF+A=+—H

(REER) 10,000,000 100,000

Issued and fully paid — ordinary shares of 22T k&2 — FREE

par value HK$0.01 each 0.01B Lz Eimk
At 30 April 2025 (Audited) and RZZEZRAFMA=1+HEEZ)
at 31 October 2025 (Unaudited) FAZE-_RAF+A=+—H
(REEERZ)
15. TRADE AND OTHER PAYABLES 15. EGZRHEMENRE
30 April
2025
—E-FRHF
mA=+A
HK$’'000
FHET
(Audited)
(&%)
Trade payables (note) 8 5 E (M i) 70,257
Other accruals and payables H A fERT B A R E KB 33,895
Contract liabilities aHAEE 37,960
Total 45T 142,112
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

R 4R & o BB 15 AR B 5

For the six months ended 31 October 2025 H#Z —Z —_AF+A=+—H1E~EA

15. TRADE AND OTHER PAYABLES (continued)

Contract liabilities represented short-term advances received from
customers to arrange for the delivery of compound fertilisers to the
customers, which amounted to HK$23,651,000 (30 April 2025:
HK$37,960,000) as at 31 October 2025 and HK$37,960,000 at the
beginning of the reporting period (1 May 2024: HK$58,696,000). The
amount of advances is negotiated on a case-by-case basis with the
customers. For the contract liabilities as at 31 October 2025 and 30
April 2025, the entire balances will be derecognised within twelve
months from 31 October 2025 and 30 April 2025 when the products
are delivered to the customers.

Other payables as at 31 October 2025 included short-term advances
received from customers to arrange for the procurement of fertiliser
raw materials, fertilisers and other related products amounting to
approximately HK$27,106,000 (30 April 2025: HK$28,624,000). The
amounts advanced from the customers will be derecognised when the
products are directly delivered to the customers by the suppliers.

Note:

As at 31 October 2025 and 30 April 2025, the aging analysis of the trade
payables based on the invoice dates is as follows:

15. EZ R EMEMNRE@®

ERNEEREARERNERLPZMNEESEM
MEFPKMMEHEAR AR _F-H
FT+A=ZT—HBERFEHYVHESE B
/23,651,000 L (ZE - RAFMA =
+ B : 37,960,000/ 7T ) & 37,960,000/%
E(fyfﬂiﬁﬁ—lﬂ 58,696,000
T BREBENRBERNBERLEE P
P& o MF_7_£¢+H +—BN=
T - ﬁimﬂ +RZAEHNEBEMS -
EHRER_E_AFTA=+—8
&_2_£EEH:+E@%+:MH
WIAE P R E R R E R o

RZZE_RFE+TA=+—8 EMEF
SRIE B I h AR R R - AR R E fh AR
EMHREZEMAT S KRGS HE
/I8 #927,106,00058 7T (—F — H4E MY
B =1 B :28,624,000/8 7T) - & E T A
HEBEEINTERE  MEFPUIE
R TES FRIE T AR TR -

Hiat -
KRB -_AF+A=+—HBERZZE_-_AFH

A=+R ENESHEREZREHEASN
BREC AT AT

31 October 30 April

2025 2025

—E-RF —E-RF

+A=+—8 mA=+AH

HK$’000 HK$’'000

FET FHET

(Unaudited) (Audited)

(REER) (F&+2)

Within 30 days 308 175 26,573
31 to 60 days 31£260H 234 29,490
Over 60 days Hime0H 14,440 14,194
Total #Et 14,849 70,257
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
B4R A P R BF 75 SRR B 5
For the six months ended 31 October 2025 HiZ — T —AF T+ A=+ —HIL~EA

16. AMOUNT DUE TO ULTIMATE HOLDING
COMPANY

Amount due to ultimate holding company is unsecured, non-interest
bearing and repayable on demand.

17. CAPITAL COMMITMENTS 17.

As at 31 October 2025 (Unaudited) and 30 April 2025 (Audited), the
Group did not have any material capital commitments.

18. RELATED PARTY TRANSACTIONS 18.

(i) In addition to the transactions and balances disclosed elsewhere
in the Interim Financial Statements, during the Review Period, the
Group entered into the following transactions with related parties:

16. BN RAZER A TARIE

B SRR AR SRIAEEER - FE

B

RIRBEREE -

BAXREE

RZBE-_RAE+A=1+—B(RKER)
F_ZE-_AFWNA=1TH(EEKXR) K
EEWE T IERNERAE-

BB S XS

(i)

BB EHRRE Mo REN
RpEEHI REBEME T&

£ g

ETTUTRS:

Six months ended 31 October
BZE+A=+—HIA@EA

2025 2024

—E_RE —E - O4F

HK$’000 HK$’'000

FHET FET

(Unaudited) (Unaudited)

(REER) (REEEZ)

Commission income (note) i N TE= ) 7,816 6,136
Manufacture overhead paid (note) B RS W (M) - 962
Purchase of auxiliary materials (note) REB R (A7) 738 1,051
Purchase of raw materials (note) BB R (B aF) 7,790 11,177
Repayments to ultimate holding company BESF-S28 F/NEIRE 8 11 11
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

R 4R & o BB 15 AR B 5

For the six months ended 31 October 2025 H#Z —Z —_AF+A=+—H1E~EA

18. RELATED PARTY TRANSACTIONS (continued)  18. B8 B 77 32 5 (@)

(i) (Continued)

The following balances were outstanding at the end of the
reporting period:

(i)

(&)
TOEHRBEH R REE

31 October 30 April

2025 2025

—EB-RE e

+HA=+—H MA=+H

HK$’000 HK$'000

FTER FHET

(Unaudited) (Audited)

(REER) (fREZ)
Trade payables to related parties (note) JETEEEE T B 5 I (M i) - (55,307)
Prepayments to related parties (note) m) B8 Bt 7 SZ A B TR A 5RIE (B aF) 63,533 57,354
Amount due to ultimate holding company — J& i &z 43 2 % A &) 3R 18 (46,063) (46,074)

Right-of-use assets purchased from M — & B 5 O A E

a related party BE 502 641

Amount due to ultimate holding company is unsecured, non-
interest bearing and repayable on demand. Prepayments and
payables from/(to) related parties were trade nature balances,
unsecured, interest-free and repayable on demand. The
carrying amounts of the amounts due from/(to) related parties
approximated to their fair values and are denominated in Renminbi (30
April 2025: Renminbi) except for amount due to ultimate holding
company which is denominated in HK$ (30 April 2025: HK$).

Note: The Group had entered into arrangements for the purchases
of fertilisers such as urea and compound fertilisers from related
parties (the “Related Parties”), which were significantly influenced
by the ultimate controlling shareholder of the Company, to be
sold to independent third-party customers. Such purchases
from the Related Parties for the Review Period amounted to
approximately HK$258,507,000 (six months ended 31 October
2024: HK$264,533,000). As the Group is considered to be acting
as an agent in respect of these purchase and sale transactions,
the Group recognised commission income of HK$7,816,000 (six
months ended 31 October 2024: HK$6,136,000) for acting as an
agent in these sales and purchases of fertilisers and other related
products. In relation to the Company’s announcements dated
9 February 2024 and 17 April 2024, judgements were entered
against one of the Related Parties and its holding company.
They were severally liable for judgment debts in the amounts of
approximately RMB68 million and RMB239 million respectively.
As at 31 October 2025, there has been no material development
regarding the enforcement or settlement of these judgment debts.

The Group purchased raw materials, auxiliary materials, and
manufacture overhead from the Related Parties for manufacture
and sales of compound fertilisers.

—BEEREZEERERAQ

-

JE& T B AR 4% B A ] RUIR B B R AR
T.:Jr,%\&;ﬁﬂ EZREE- B
(R ) B B 7 &9 T8 A SR IR K 8
REBREESUE &% B
R THERAREREE -
W/ (FEAT) B8 Bk 75 3% 78 & Bk T {81 £
HAFEHEERMAARE(ZZZ
FFOA=1tH: AR®)FE"
RN ZEIERQBRENLET
(—g_ﬁimﬂfﬂ'ﬁ-/aﬂ:)
FHE-

Mt A E AT ((ZEEB
Bl ZARAZRBERERZ
EAFE)IRBREREAES

BRI EEZHE Z2ERRE
EFBUFE=FEF - REBEH
MEZEEE A NZERESH
¥ #9258,507,0008 T (B ZE - &
:@iﬂ—ﬁz-&——at/—\{ﬂ:
264,533,000/ 70) - AR A%k E

%Mﬁﬁgﬁ%mﬁﬁuﬁﬁ%
MITE WAEEEAZSER
&Eﬂﬁ%é&mﬁgﬁﬁﬁﬁ
R A2 WA A7,816,0007% JT
ai—f mE+A=+—H
<& A - 6,136,000 7T ) © 1R
BAARAYA-_T-_WNFE_-A
NEE-Z-NENA+LEHH
AE HEZEEBHTHERZ —
MEZERAGEL AR FillE
FERHATEEDEEHNAR
esE BTk ARM230E & T
HENEE - R-ZZBE_HE+ A
=+ B ZEHREEHRT
RENTEERER -

AEBEBAEEREEESLRZ
ST RBREN A RERIAR
XERES W -

F_f\

5
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

B9 5 R T SR R

For the six months ended 31 October 2025 B Z T A F+A=+—HItX@A

18. RELATED PARTY TRANSACTIONS (continued)

(i) Compensation of key management

personnel

The remuneration of members of key management of the Group,
comprising the Directors, during the period was as follows:

18.FBE A R 5 )
(i) TEEBEAEEHMH

AEEIZEBAR(BEES)
RERHMET

Six months ended 31 October
BEt+tA=+—BLAEA
2024
—E M4
HK$'000
FET
(Unaudited)
(REER)

Fees, salaries, bonus, other allowances
and benefits in kind
Retirement benefit scheme contribution

wE - FE

BEWER

RARAE BN

H A2 R R

336
17

Total

ma st

353

The remuneration of Directors is determined by the remuneration
committee having regard to the performance of individuals and

market trends.

A() Prosper One International Holdings Company Limited

EENFM O AFMEESRE
HEAXRREMEBHEE -
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