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PROPOSED ADOPTION OF CHINA ACCOUNTING STANDARDS

FOR BUSINESS ENTERPRISES FOR THE PREPARATION OF

FINANCIAL STATEMENTS;

PROPOSED CHANGE OF AUDITOR;

POSTPONEMENT OF THE

2026 FIRST EXTRAORDINARY GENERAL MEETING;

AND

CHANGE OF PERIOD FOR CLOSURE OF

H SHARE REGISTER OF MEMBERS

This announcement is made by Dekon Food and Agriculture Group (the “Company”)

pursuant to Rule 13.51(4) of the Rules Governing the Listing of Securities on The Stock

Exchange of Hong Kong Limited (the “Listing Rules”).

PROPOSED ADOPTION OF CHINA ACCOUNTING STANDARDS FOR BUSINESS

ENTERPRISES FOR THE PREPARATION OF FINANCIAL STATEMENTS

Pursuant to the Consultation Conclusions on Acceptance of Mainland Accounting and

Auditing Standards and Mainland Audit Firms for Mainland Incorporated Companies

Listed in Hong Kong published by The Stock Exchange of Hong Kong Limited (the

“Stock Exchange”) in December 2010, from 15 December 2010, issuers incorporated in

Mainland and listed on the Stock Exchange are allowed to prepare their financial

statements using Mainland accounting standards. Mainland audit firms endorsed by the

Ministry of Finance of the PRC and the China Securities Regulatory Commission are

allowed to provide auditing services to issuers listed on the Stock Exchange using

Mainland auditing standards.
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Based on the provisions of the above policy, with reference to the common practices of

comparable listed companies adopting the China Accounting Standards for Business

Enterprises in the same industry and considering that the Company mainly conducts its

business in Mainland China, in order to improve working efficiency, the board of

directors (the “Board”) of the Company has resolved that the Company will adopt China

Accounting Standards for Business Enterprises to prepare its financial accounting

reports starting from the financial statements for the year ended 31 December 2025. The

Board proposes that the preparation of financial statements in accordance with China

Accounting Standards for Business Enterprises is in the best interests of the Company

and its Shareholders.

The proposed adoption of China Accounting Standards for Business Enterprises for the

preparation of financial statements shall be subject to approval by shareholders of the

Company at the forthcoming 2026 first extraordinary general meeting (“EGM”).

Prior to the adoption of the China Accounting Standards for Business Enterprises for the

preparation of financial statements upon approval at the EGM, the Company will

continue to disclose financial information in accordance with the International Financial

Reporting Standards. As disclosed in the announcement of the Company dated 20

January 2026, based on the preliminary assessment of the Group’s unaudited

consolidated management accounts for the year ended 31 December 2025 and the

information currently available to the Board, the Group recorded a profit before

biological assets fair value adjustments of approximately RMB1,300 million to

RMB1,500 million for the year ended 31 December 2025. The Group recorded a profit

after biological assets fair value adjustments of approximately RMB400 million to

RMB600 million for the year ended 31 December 2025.

The above information is only a preliminary assessment by the Board based on the

Group’s unaudited consolidated management accounts and the information currently

available to it, and such information has not been reviewed by the Company’s auditors

and may be subject to adjustment in the process of further review and audit. The final

financial results of the Group for the year ended 31 December 2025 will be disclosed in

the annual results announcement and annual report.

PROPOSED CHANGE OF AUDITOR

The auditor engaged by the Company for the year ended 31 December 2025, namely

KPMG (“KPMG”), provides audit and review services for the consolidated financial

statements of the Company prepared in accordance with the International Financial

Reporting Standards. Given that the Company will prepare financial statements in

accordance with China Accounting Standards for Business Enterprises, the Company is

required to change the auditor for the year ended 31 December 2025.
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Upon review by the audit committee of the Board and consideration by the Board, the

Company intends to engage KPMG Huazhen LLP (“KPMG Huazhen”) as the auditor of

the Company for the year ended 31 December 2025, with a term until the conclusion of

the 2025 annual general meeting of the Company and authorises the Board to determine

its remuneration.

The audit committee of the Board has considered a number of factors in assessing the

appointment of KPMG Huazhen as the auditor of the Company, including but not

limited to (i) the professional competence of KPMG Huazhen, including its experience in

handling audit work for companies listed on the Stock Exchange and its familiarity with

the requirements under the Listing Rules and China Accounting Standards for Business

Enterprises; (ii) its independence and objectivity; (iii) its audit proposal, including audit

fee; (iv) its reputation in the market; (v) its resources and capability of completing the

audit work within stipulated schedule; and (vi) the Guidelines for Effective Audit

Committees — Selection, Appointment and Reappointment of Auditors and the

Guidance Notes on Change of Auditors issued by the Accounting and Financial

Reporting Council.

The Company has communicated with KPMG on the change of auditor and

acknowledged that KPMG has no disagreement with the change. The Company has

confirmed with KPMG that there is no disagreement between KPMG and the Company,

nor are there any matters related to its resignation that need to be brought to the

attention of the shareholders of the Company (the “Shareholders”). The Company

expects that the change of auditor will not have any material adverse impact on the

publication of the Company’s results for the year ended 31 December 2025.

The proposed change of auditor shall be subject to approval by shareholders of the

Company at the forthcoming EGM.

POSTPONEMENT OF THE 2026 FIRST EXTRAORDINARY GENERAL MEETING

References are made to the circular (the “Circular”) and the notice (the “Notice”) of the

EGM as published on 21 January 2026 by the Company. As disclosed in the Circular and

the Notice, the EGM is originally scheduled to be held at 10 : 00 a.m. on 9 February 2026

at Conference Room 10, 11/F, Building 2, Chengdu East Aviation Centre, 32 Lingang

Road, Shuangliu District, Chengdu, Sichuan Province, the PRC for the purposes of

considering and, if thought fit, passing the two resolutions as set out in the Notice.

In order to give sufficient time for Shareholders to consider the additional resolutions on

adoption of the China Accounting Standards for Business Enterprises for the preparation

of financial statements and the change of auditor as mentioned above while complying

with the Listing Rules on time requirements for adding extraordinary proposals, the

Board of the Company resolved on 28 January 2026 that the EGM be postponed to be

held at 10 : 00 a.m. on 11 February 2026. The venue of the EGM remains unchanged,

being Conference Room 10, 11/F, Building 2, Chengdu East Aviation Centre, 32 Lingang

Road, Shuangliu District, Chengdu, Sichuan Province, the PRC.
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CHANGE OF PERIOD FOR CLOSURE OF H SHARE REGISTER OF MEMBERS

In order to determine the entitlement for the H Shareholders to attend at the EGM, the H

share register of members was originally scheduled to be closed from 4 February 2026 to

9 February 2026 (both days inclusive). Due to the postponement of the EGM, the book

closure period of the H share register of members of the EGM will be changed to the

period from 6 February 2026 to 11 February 2026 (both days inclusive).

To be eligible to attend and vote at the EGM as a Shareholder, all H share transfer

documents and relevant share certificates must be lodged with the Company’s H Share

Registrar, Tricor Investor Services Limited at 17/F, Far East Finance Centre, 16

Harcourt Road, Hong Kong for holders of H Shares or with the Company at its

registered address at Units 901–909, 9th Floor, Building 2, Chengdu East Aviation

Centre, 32 Lingang Road, Shuangliu District, Chengdu, Sichuan Province, PRC for

holders of Domestic Shares not later than 4 : 30 p.m. on Thursday, 5 February 2026. The

record date for determining the entitlement to attend and vote at the EGM will be

Wednesday, 11 February 2026.

By order of the Board

Dekon Food and Agriculture Group

四川德康農牧食品集團股份有限公司

Wang Degen

Chairman of the Board and Executive Director

People’s Republic of China, 28 January 2026

As at the date of this announcement, the executive directors of the Company are Mr. Wang

Degen, Mr. Wang Dehui, Mr. Yao Hailong, Mr. Hu Wei and Mr. Zeng Min; the

non-executive director of the Company is Ms. Liu Shan; and the independent non-executive

directors of the Company are Mr. Pan Ying, Mr. Zhu Qing and Mr. Fung Che Wai,

Anthony.

– 4 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


