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| BRI , RAT IR 25 123570 HR4E Dealogic 4iit, % IPO FIFF /B30 H A& 47 A AL Y
AABRE TSI DA, EFETI AR S HER T BIER AR R 4. tb4h, 2024
ETTRRRR (TR SRR 3 ISR RIH , WAL G e 14.46 /LT . 2025 4 EAEAE, A
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AT R BRAE SR A T HA T BT 2025 4F BB, ARSI A A A
L ALAT A B A, A 2025 £F 6 AR, A RIfZF RIS R AT g K, (AR R+
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HRAT HEI 11.33 0.37 40.56 1.11 67.97 1.82 79.41 1.90
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Hoptll 2% A (1,059.76) (354.63) (818.71) (72.28)
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MRFE, 2025 4F 1-9 AR TF2:0 AN R EEIE K 38.09%, BARKE, 2025 T ==
AT RN TF LRGN R LLIG K 74.97%, FERFARTIHZTBIGERERT S R, A#
PR N S L 5 T IR R U3 11.40%; 8 BHARAT 45 T2 30 N [FI b /i R
P 2.99%. 2025 4F 1-9 H, FEZE&RTHARMMERSNIGINGEN, A w5 @ [F EORE
K 56.13%; [, AFFEFRNFLREK 23.07%. &S B5Tm, o w5 b g Bk [H L g
I 16.40%, ENVZRHIARFEIEL T FE 9.59 A 70w AL, A wl e mE a2k 1.40 1¢7t. 32 &
W FEILFERZ, 2025 4 1-9 A, AREHFREFE ERIER T 58.43%. 1Ak, AR HAR G T A N
BEA SOMME I KA S AR R, [R]I HAd A5 A AME AR ) KR T FEAE 15 AR LR Sl as A

JEEALE LR IR IR o 52 DL BRI R LRG3, A R SRA AR S A H] L 3G K 33.25%.

K 9: EFERAF EBEHAEN BAL: 476, %)

D7 DO

R

2022 2023 2024 2025.1-9
ZURBRE AN 240.72 229.45 263.80 260.92
N|E5&= 8k (138.09) (138.85) (147.92) (118.47)
EDILAE 104.48 87.95 114.68 142.25
A 88.98 78.63 105.45 118.78
HAthZr & U i (3.10) 6.02 24.96 (2.98)
ZRE WAt S AT 85.88 84.65 130.40 115.80
ERlAEES 54.95 59.59 54.38 45.28
PR B R 2.00 1.53 1.86

R %NEIE&S 7.55 5.92 7.18

GINENSEIR ST 14.77 23.15 12.29

VORDIRIE: [ RAES, g b
REEEERRES . MAFREXRTEM

BTG T IRy T B ARt H BTG BRI GRIF I KT ARG AL M Z5 RS (725K T
HIBG KRS Z TR o

IEAER A AR A E E NG RTEAS RS & GIEZR 2 " AR TR E ENE) & GRS
) RSHE R TR AR T SR EE ) A RHE, BE—20 SOt A m B0e B3R 7 e e A B A 78 2
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BE 2025 429 AR, AREMTEAR 76.06 1470 NIRRT o I RBMEBONTME R EE FHE KA 3%
P BT ARH FRIRAE, A BEA R AR5 B8 LR RF R K o #8028 2025 42 9 AR, ARIEEAF M
P Bt PP B PG, i RAREL BRI N B 1 AT B LU SR R AR RN T B
ARG 55 3855 B RE T R B BEAATAT R B3 A/ B8 KA B TR

M F GRS OUE, B 2025 42 6 AR, AFI&mb TR K& IAITHE (5 H R E & R0
N 25.86 1070, B EFR/NIE T IE 3.86%, FEAFEM G RIBGRIBE R 5.70 {476, FENIRESE
RS PR JRAEAE % 5.21 A12TC AU FIRAE HE 4% 4.61 {2 e Ak 3 S B v % 3.93 147055, ik
TR E £ E EO R M S TURGE IR (BERAERE) , &%08 22.88 147G,

R 10: EERAF REAZHIFEREL (BEAF 02 (2t %)

IH T e Pt 2022 2023 2024 2025.09

HEA - - 798.47 931.66 958.60 934.85
B = = 1,047.97 1,202.46 1,315.24 1,358.55
AT 7 i >120 >100 186.58 233.36 276.22 226.88
BEAFTATH >9.6 >8 13.04 12.03 13.29 11.20
ANV i >120 >100 213.79 222.43 183.17 141.88
HAEE BB >120 >100 147.26 129.57 153.18 147.64
RN R >24 >20 76.19 77.48 72.88 68.81
BT A/ A7 5 >9.6 >8 24.29 24.99 25.06 19.14
H T U f5 >12 >10 31.88 32.25 3438 27.82
B E AL a8 SRR SR AT AR i/ B A <80 <100 47.87 31.10 31.55 48.23
H SRR a8 R F3 S AT AR A B A <400 <500 311.13 294.25 296.51 374.27

T 2024 FF IR I AR B SRR CARYE 7 [EE S 25 A #7[2024]13 5 CGUEFR A B RS b Fabr vH SR HERLE ) 34T ik, RFA R %55
WEHERITERR TG GEFRA 7] A RIS BANE) A RE .
BORRIR: TRGIESR, Tl [ B s

=REEN

B IEEHBEFLE LT, FHEHREGIIE FFet—6 00t EBITDA XIFIE X H (RIEFERELF, 1HEE
F A ARERENY K FARIERKL AR IHIE T -

MA TGRS ERRTE, ITERA R AW RE. | RIEFR A% BmRATE. &
H I G R s 7 LA AR BT R R R AR A AR, AR 2024 K, )T RIS 5%
FEA 3,655.19 1270, B EFREK 10.04%, KHIGS H N 19.32%, 8 EFR EF 014 A H
oy R BARGTS IAIR ARG Rtk — A . BEAE, I 2024 FFOR, A AIAESK BT 266.00 12
TG, B ARG IN 41.22 4270, AN HARA & T2 B AR 2025 4F 9 A K, AT N 4,574.81
1275, BAFVIEK 25.16%; 78K AR 266.00 147G

MR iR E, TFERIZIRR AR R E . WKHIRE, BEHIEF AR F 55l Bt RIE KA
Wrdhog, 2] U Ei R RFER AL .

O N E) AL Gy VR 51 R EE AL BB B LA, WUR BT SR T &

19 AE—

ot )



hikEER I~ RIEEBRDBIRAE 2026 FEEEWIREE AT LT
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P4 3RELRE 171, /A ] EBITDA EZEAFEFE SRR S SZH, 2024 G175 F]JE 88K (1 4 5)
T, %4 EBITDA [EILA T ETF. WA T EBITDA XA BIARIEFLE KE, 2024 N
EBITDA X} #l| 578 55 s 5 B4 i BTt B 55 /EBITDA 8 44 Fir T B, B2t J1/NiE R B o

2024 R R LETENF I G EF R, 1A ACRE LSTR85 77 A4 1 L < A0 sz o

2025 4 FPAE, AR B AR HO K BRI LR A U6 T, /A EBITDA )88 1
IR A TR, 2025 SEHT=B0E, ARG E RIS AT LR T K, RS
50 L 5 e L2 O DL H AL

R 11: IEEERA TG AE 1T

2025.09/2025.1-9

e AU 2R (%) 73.98 74.43 73.76 78.18
ZENAEFIE R (o6 500.22 (89.19) 99.71 (18.02)
EBITDA ({Z71) 193.61 195.04 22534
EBITDA # 5.7 7 £ 8(X) 2.37 1.98 233
S5 45/EBITDA(X) 15.59 17.03 16.22

¥: EBITDA HISEH8ER A b5 [E bR it 52 4%
BORRIR: TRGESR, ol [ B s

H =

BRI, 05 2005 1F 6 HK, ARSI IKITHE & 1907.58 1478, HFEBIA
7 R 23 38% o - B S B R B A0 D 5 T B At
G

XPAMBELRITTH , B 2025 E 6 H R, QR AMFAEN & IR IEH S 2 7EAT X AME AR TR -

VRUA BT, AR T 2024 4 12 H 17 BHE 7 RIEFBRGARA T BERFALE) .
RN, AFWET T RERINIT RN RERET 2024 4F 12 13 HHER) (RFEE B
HoEE A EARANFAEFHFHENMESE. Bl 12 Z4EENETTRAEREFNART
950,202.89 JGo 2024 4 12 3 20 H, s /NMEBE R IRSS 0 (BURfRIFR “ Bl ) KA (%
B RS HOHEYIE R MAESZIRNERIIASY , BRI HETIDSE AR, Wixdl
TR JE 2 AT B AR NVFABCRI i A, KkEE GIEFRED) s NRIERE (OTHEZF4] %y
REBANVFRALE T IRERRUEY  GER (2020) 55) SMHEHME, #5250 ZLLE (F 50 %) #
VEERFNBBUG, BERHCOARE AR EANFIL . BT ARZNRFHRENIFL, RIS H R M
KHE, AR RAWRRESHAENTEN, PlfE B bR R OGE R R AT A R4 E 1 I i
RILATFEN o B PR ERUFASS, #E 2025 46 AR, AF (FFRERLERFARD KIE
O A REE A SR PAT e SR IR IA . A RO 1,224 R (B EFRIF SR, KA
A EARR YRR 96 &2, W AARIEFATHAN 91.94 1470 ARIEIFRMFIL 1,128 &2, W
FARERE T4 4038 170, FIHIR, A8 CXf FRURIABPEE A SR 408 0.11
fee NR .
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s W RSN 94.34 JiT6, FEALLL 94.34 T3 o052k ol % 5213018 783.02 i TG,
FEALLL 50 30K 2023 4E 9 H 22 H, w3 H ENIE 20 FIR I (AT BUL T g )

RN

BN
FREERRIAA, ARRMERE, RR—ERIERRAIMRENETREBEAERES.

WA TR PREIMERE, R 2025 4 9 AR, AFHARE MRS TERE0N 333.18 47T,
BRI 15.93%, A5 BRACEE SRS 305 B0 B AN 4.56%, B EFR TR 2.24 A~H 7>
o MURBHPE RS B T bR B, #2025 4F 9 AR, ARSI 3 Mg fa e B e R 5 -
FARAHNE, AT IREER,

W 5 BT, A RIAE S KT SR U BT OL R A, SRS 2R ELERAT I IRE I #
22025 4 9 HR, o ARG ZARAT RS A B 7,000 447T, Hoh L A EAEMEGE L 1,200
e, TERHIREERAT IR

LRERTE, ARPEET AL, KRR FERBPERIE RIS T RE AT RoE a, (Elk 55 R
TRAEAF 2 mIR B PR e R e — o B R AT

SMEBSZHr 7
AERARERR, TTRATFUARBI AR ARSI,

B 2025 9 AR, AFl LRI, FHRER KL —8UTEh N TR R8s A .
FIAHEE—BUTEIAFFE AT A A H B A TS BRA I 53508 20.11% 17.97%F1
10.57%, A~ w FIEER AR,

MR IIRT & 2 1957 FROLH EE L FL Yy, T 1981 SE@SLHURTIZ)) ", 1996 4F 10 H
28 HYERYINESRAE 5 Frdk b bt SMRBUR RGP B2 . flEmass, Hanlk
Fya R EE R R R AR RS, IR R R AR . B TR
BA - PSR, BT R ER AR 2RISR AR . BIE 2024 SRR, EHAKAL
RN 330.02 1276, FTAEER &N 292.82 {¢.70; 2024 FFSLHUENVIRON 26.11 127G, 1$#FE
15.19 14T

LT ORAE 1991 4F 3 A Or il & £ B AU B O A B RIZERE B, T 1993 4 6 H &gl
S, T 1996 4 8 ATE BIIEFR AL G AR E T . TR S NEZGETT . SR, BN
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AT NTEPRERI N 202543 H 4 H, T RRKAM 1 LT R B A BR A 7] 96 T HAUE 3
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o A 2024 4K, LA BTN 324.11 1478, FrAEN &N 178.24 147T; 2024 FF50I0E
WA 56.78 4275, LI 12.11 12T

NFABAREMHCR S TR AR 25 FRk—EAAR AT = KBARZH] (AEHBEEHAC
BN, KIPREE RIBALEE R, Wk 1 7 & B DA SR E ARG 2 I, DO W) o mes S it S £ %
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o
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PR (READ ARAF 22.36
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r A Sl AR B 4 AT BRA 9.03
A R 2 A IR A 3.14
rh EESR S AR 6 A R ] 3.00
o T 2 B ARAT I AT PR 7] — [E 2 E AR IE 27 A 71 58 5 BT R HOE F7 4% B 4 1.00
SEMARES——=HE 0.80
FARFRRE IS N\TE ZHE 0.73
o [E] L R ARAT I AR AT BR A 7] — A2 M3 I 2 300 22 5 B ISR B0 J5 48 7 5 4 0.66
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I

HAFFEIT

ft=: I ZIESFRBARAFAERMZHERERER (AFHOR)

W EHE (BhL: FATL)
EIT E Ve S
Her: AARMEERAEEE TS
PONESEEY Vit
Lo P4 b
R Eas
oAb A5
FopbA 7 T A H 3%
I35
filh H % <
ISVivie
ARBESESZUESFK
SRl
K55
55
ISRl
Jhe A3 A a
FHA (BPAR 142
FLEBR KA SN
Hrp 24055
FBHRAT ML S5 N
2 AN RE I ON
Frr g A I
IESSELYON
BBt lias & o R EAR S o
ERIZLON
b 55 B e B 5
B A
A
LR A A
EBITDA
I BZE
BMBAIREBRE
B (B4 (%)
BB BIR R (%)
BNl 3 2 (%)

WL FEAT RS (BAR O

D7 7 (%)
FEAALFF2(%)
BN IETE 75 % (%)
HRRE B 4 5 (%)

ARG (%)

2022 2023
156,856.72 153,325.60
25,851.53 28,839.22
18,940.29 19,720.90
157,800.51 216,074.35
354.13 129.71
143,937.77 139,295.12
727.78 5,696.95
8,744.15 9,225.27
82,822.99 91,107.90
617,256.28 682,181.68
137,585.26 132,010.53
222,970.88 268,475.83
78,910.21 63,707.81
301,881.09 332,183.64
492,463.44 541,505.97
124,792.84 140,675.71
79,847.25 93,165.50
16,363.19 14,512.34
6,386.85 5,810.15
610.37 566.32
8,153.26 7,355.86
785.89 371.79
4,101.11 3,136.02
2,200.33 4,289.64
25,132.01 23,299.53
(13,809.46) (13,885.24)
10,447.73 8,794.80
8,898.00 7.862.92
8,587.86 8,464.82
19,360.52 19,504.17
2022 2023
2.00 1.53
7.55 5.92
54.95 59.59
186.58 23336
13.04 12.03
213.79 22243
147.26 129.57
76.19 77.48

2024
204,583.87
39,630.67
20,565.24
242,824.24
35.65
104,334.35
22,317.78
11,006.92
108,939.93
758,745.11
175,339.65
294,916.41
70,602.19
365,518.60
605,659.73
153,085.38
95,860.23
14,710.45
6,649.89
778.25
6,464.12
421.11
2,348.45
8,542.58
27,198.79
(14,791.69)
11,467.79
10,544.67
13,040.39
22,534.44
2024

1.86
7.18
54.38

276.22
13.29
183.17
153.18
72.88

24

2025.09/2025.1-9

243,288.37
33,318.14
19,395.40
353,230.23
1.54
94,537.43
34,229.89
11,452.74
136,548.43
953,436.31
222,337.73

457,481.40
793,891.80
159,544.50
93,485.47
13,636.36
6,979.20
515.51
5,660.57
1,690.47
10,149.21
26,164.36
(11,847.50)
14,224.91
11,877.57
11,579.53

2025.09/2025.1-9

45.28

226.88
11.20
141.88
147.64
68.81
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