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This announcement is made by the board (the “Board”) of directors (the
“Directors”) of Global New Material International Holdings Limited (the
“Company” which, together with its subsidiaries, the “Group”) pursuant to Rule
13.09(1) of The Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”) and the Inside Information Provisions (as
defined in the Listing Rules) under Part XIVA of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong).

The Board wishes to announce that a conditional share transfer agreement (the
“Share Transfer Agreement”) has been entered into on 6 February 2026 between (a)
Tonglu Junheng Equity Investment Partnership (Limited Partnership)* (Hil )5 £ 4 1 AX
B Akl (H R A 1K) (the “SPV LLP”), which is a limited partnership established
in the People’s Republic of China' (the “PRC”) in which a wholly-owned subsidiary
of the Company, namely Shenzhen Chesir Pearl Technology Co., Ltd.* (FJITHi L&
BRI AR/ A (“Shenzhen Chesir”), is the general partner and (b) two major
shareholders of Zhejiang Jihua Group Co., Ltd.* (Wi7L7 44 A R )
(“Zhejiang Jihua”). Pursuant to the Share Transfer Agreement, SPV LLP has agreed
to acquire (the “Acquisition”), subject to the satisfaction of various conditions

! For the purpose of this announcement and geographical reference only, the People’s Republic of

China does not include Taiwan, The Hong Kong Special Administrative Region of the PRC and
The Macau Special Administrative Region of the PRC.



precedent, from the two major shareholders 202,308,716 ordinary shares of Zhejiang
Jihua, representing 29.89% of the number of shares in issue of Zhejiang Jihua.
Zhejiang Jihua is a company listed on the Shanghai Stock Exchange (stock code:
603980.SS). The amount of consideration is expected to be RMB1,494.5 million
which is to be payable in cash in a number of instalments by the SPV LLP as set forth
in the Share Transfer Agreement. The financial resources of the SPV LLP are
currently committed to be contributed by two partners, namely Shenzhen Chesir and
another limited partnership in the PRC to be established by Guangxi Hongzun
Investment Group Co., Ltd.* (ﬁﬁ?lgiﬁfﬁﬁﬁﬁﬁﬁﬁﬁj), which is one of the
controlling shareholders (as such term is defined under the Listing Rules) of the
Company, in fixed percentages which may change from time to time. The financial
resources required for the Acquisition is expected to be funded by the partners of the
SPV LLP as well as external financial resources, the terms of which have yet to be
finalised. Zhejiang Jihua is expected to be treated as a non-wholly owned subsidiary
of the Company following completion of the Acquisition.

The formation of the SPV LLP (the “SPV LLP Formation”) constitutes a connected
and notifiable transaction (as such term is defined in the Listing Rules) for the
Company. As Zhejiang Jihua will be treated as a non-wholly owned subsidiary of the
Company following completion of the Acquisition, the Acquisition, in which the SPV
LLP will be the purchaser, may constitute a possible very substantial acquisition (as
such term is defined under the Listing Rules) for the Company.

Completion of the Acquisition is subject to a number of conditions precedent, which
include, but without limitation to, satisfactory due diligence conducted by the SPV
LLP, approvals of the Board and the shareholders (the “Shareholders”) of the
Company in full compliance with the applicable laws and regulations (including the
Listing Rules) as well as the applicable relevant regulatory approvals applicable to
the Acquisition in the PRC.

Zhejiang Jihua is expected to publish an announcement which will be posted on the
Shanghai Stock Exchange. For the avoidance of doubt, any announcement issued or
to be issued by Zhejiang Jihua does not form part of the disclosure made or to be
made by the Company in full compliance with the Listing Rules.

As (i) the SPV LLP Formation may constitute a connected and notifiable transaction
for the Company and (ii) the Acquisition may constitute a very substantial
acquisition under Chapter 14 of the Listing Rules, detailed terms and conditions of
the Share Transfer Agreement as well as the contents required to be disclosed by the
Company under the Listing Rules for the SPV LLP Formation and the Acquisition



will be included in a further announcement (the “Further Announcement”) to be
issued by the Company in full compliance with the Listing Rules. The Company will
also comply with the Shareholders’ approval requirement to the SPV LLP Formation
and the Acquisition, if applicable.

At the request of the Company, trading in the shares of the Company on the main
board of The Stock Exchange of Hong Kong Limited will be halted with effect from
9:00 a.m. on Monday, 9 February 2026, pending the release of the Further
Announcement.

Shareholders and prospective investors of the Company should note that
completion of the SPV LLP Formation and the Acquisition is subject to the
fulfilment of the conditions precedent and therefore may or may not occur. As
the SPV LLP Formation and the Acquisition may or may not proceed to
completion, Shareholders and prospective investors of the Company are
reminded to exercise caution when dealing in the securities of the Company.

By order of the Board
Global New Material International Holdings Limited
Dr SU Ertian
Chairman and Chief Executive Officer
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