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UPDATED ON CONNECTED TRANSACTION AND
DISCLOSEABLE TRANSACTION OF PROVISION OF LOANS

Reference is made to the announcements of the Company dated 26 December 2018, 4 January 2019,
27 June 2019, 28 July 2023 and 3 September 2023 in relation to the Loan Agreements. Unless
otherwise stated, terms defined in the announcement dated 3 September 2023 (the “Announcement”)
shall have the same meanings when used in this announcement.

As disclosed in the Announcement, Chongqing Yuecheng and Leed National are in dispute regarding
the Loan Agreements, which is being resolved by way of arbitration at CIETAC. In connection with
the Arbitration, the Grand Court of the Cayman Islands granted the Order in August 2023 restraining
Minsheng Vocational from enforcing the Share Charges, among other things. The Order remained in
force as of the date of this announcement.

The Board would like to inform shareholders of the Company that the Company had filed an appeal
to the Court of Appeal of the Cayman Islands to set aside the Order, and applied for leave to further
appeal to the Judicial Committee of the Privy Council during from September 2023 to March 2025,
which were not successful. As at the date of this announcement, Minsheng Vocational remained
restrained from enforcing the Share Charges pursuant to the Order, while the Arbitration was not yet
decided.

In the event of any further development in this regard, the Company will make further
announcement(s) to update the shareholders and potential investors as and when appropriate.



Shareholders and potential investors of the Company are advised to exercise caution when
dealing in the securities of the Company.

By order of the Board
Minsheng Education Group Company Limited
Li Xuechun
Chairman
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