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China Lianhe Credit Rating Co.,Ltd.
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China Lianhe Credit Rating Co.,Ltd.
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Bt A R R R 3339.42 (476, A FURLEVAE HOIBIK 2R (ERITT F A T BT, (0T AR LR
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TR ACH RE R M AR A (BLURRIFR “a%]") 2011 SRS, 2018 ERAZFTEEMR BT (AR : 300750.82, H%
EERIAR: TR ). JGIAZIKIEEE, HE 2024 IR, AT SLUEEA 44.03 1400, AR EEEEELE 3 R A TR A
G AT 23.27% 80, AR ZREEINZ. #RE 2024 4EJ, A EA IR 45 A Sz R ) A\ S A A B AL

ANTF S S R A5 RE AT F i ORI S S O A AR RN, S IRIBE A S AT AR HE R N R AT GE
F— M p A AE VPR 515 . 2024 4, AFXTHZUGM AT, #E 2024 K, AFIAE T3 19 NERAEHTT G ILBAF 1-
2); G HEHE N AEIR T 13.20 Ji N

A 2024 I, AFEIFREE 7866.58 1470, FHEHKLRE 2734.56 1270 CH/DBUR EARLRE 265.26 12.7T); 2024 4, A
SEENV SN 3620.13 1258, FliE S50 631.82 147G

ORI AR T AR IX G UG 2 5 BOEAR A W

Z\ BUEFFBERME S

2024 SFLFHBATRPAARE, FEERIE BARIBA S, X AMEE IR, A S 22 IR A IR TR, S HLIX AR
FarhoRiE TAR G, HREFSIT SRR, BWBGRNEEL T REF TERWM 4 . 7 0. 9 ABGRIR UK, FEIKE
PREGE G IRAS, W BOER RS INeY, eS8 PRI, IRTEATIIS “14N” BRI R AR, SR M itiAe E RE i e i

2024 4 [F P AE B E 1349084 1270, HLARGKEITE, L EFIK 5.0%. 2FEHR, —FREK 53%, “FHEHK 4.7%,
SR 4.6%, PUFEHIK 5.4%. 9 A 26 HrhREGA R SWGERE R T EBGE, 1UZE GDP [F HHGE B S m T, 535
JrHn, N RARAT e 5 DY RS PR EE R B BRI B . IZ I 2 A0 TR, fedbit St B S B, BOZ R R OERR ., fRfE
PEAE D RO AT SR LRSI BRI, REFCRRE . AREAT 2025 SRV SCUFE SR B MIBCE,  FEpLIRME
S, IntReRh A, BUF R TR, P R BT T R A S M B SR

JEEE 2025 5, HWHWRERZPH, InPRETFAREISGE . IR MRS FME S E A . 2025 FLTFE K HAMKSR A fE 1R
FROE 5.0% 4, BESEI —Fm =4 ae, B Beh KK ahRt . ZMBOREIE R 12 ABUE Ra e, 92 8
W (107 A ESCBA S R 3E EE B PA T B2 TR ISR, ASBTTiEdE 9 T TARAESS, B Rl S e TAEE 5.

TERERUE AT S BURIA G 0 Ve W _CEMZE TS IS (2024 FF4EARD) .

=\ 1Tt

2022—2024 £, FrEelARAE SRR A AN B b T i TR I, (AR AR . B IBAT AL T A REAS R B
SERVE I T (Ve A o BRTRARAN M R ZU0 5, R WAt 75 SR A IR o A7k e 4 SR AR T 2KP 5 At , S rp i, Ak 48 65%
PA BT 4. ROt A = RE T, A bt R R A R o R R B R TRV AR 1, T AMECH R AL 4 X
B o Al g AN P B BT IR ORBERE T o BEUR AR SRt Al A I T Bk iR o 1 P9 A BOCR A FA T ARz o ] P
SRIRGIF=RE LT o7, MRIBART LGS ERE. WIMNBURE )3 3£ E FEOC PRI, BREE (k) BEZEZR . SR neg,
A A R AR RN SR

2024 4F, I RWER RIS . B i r T, 2024 SFAERRE ARV 1763 5 (FILLHY 26.1%), #H3h3)
JIHI e 4 A 894.4GWh, (HIHUKZE . T EDH REIEAISE R, L BUH A RSB TR, BInRBE T, AR
TSN REAT SR . fBE R T, 2024 SEA BRI TR 301GWh (LMY 63%), kil F Friidg. JH B JiTh, 2024 EH b
TGS, FHL. AR H A E T

2025 4, HEATAL TR IS SR AR, R& Rk R, 2o AN B EREORGIERE Rl E R
Poth o Bt RARATI AR ERE— B EETE, Sk A I e AR R B 5 R A DU g i, [ 5 6 R R 3 5 b 25 A X

5 o

LA TR B SRR A A
ATIRSBFRAL N AN SRR, 2024 462 1 8 . AR (T ShRum RS —~BUTEI%REAE E S BFRAAMITRIEA S, 5T W
RESFUSE R —BOTAIER, A 7SRRIt 8 BRI P20
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FERERRAT ML A3 BT WL _(2025 AFA HAT ML A3 T ) 6

M. EAiFEERO

T=HELS

ARMERERGE RS T b, FERBEE, BETERTIRERNTEENEARGR, SERFHRE.

N FRE ARSI B ) ANl BE it A . A 2024 SRR, AR OAE SRR =R SR, F RrgtEd E
PN, STPHARHL . JE DR SRt UGBS R L) . 5 Stellantis & B VEHES 1) SRR A . ARVEET)
REIZAARTE, IR R AR G4 IR 2 It e o 2 AL Bl 52 B SO IE, oA 4 R SR A3 AR AR IE « R & 53R 15
RARGE B HLAAER) G R . UTeEok, ENAMERRIRATWAFSEIEC, ARPHHEOR, B b gvg i, dshdiginems, =0
EAERRBE— DR, B AF S RPIE . 2024 4, AWHIBRSGE 516GWhe MAL, ARMATZE SR RE S, R
FERE S, BB S S8 BRGNS % I R TSR, s il R g B PuR K . AR A% AR BMW.
Mercedes-Benz. Stellantis. Volkswagen. Ford. Toyota. Hyundai. Honda. Volvo. yR. &HAl. Bk, HEAH, 528, /K AF
HIfiRE 2 M A E 7 4% NextEra. Synergy. Wartsili. Excelsior. Jupiter Power. Flexgen. [EZXAEIRAENR] . E 5 H JJ#R R,
(W 4RGP E AR ol A . 2024 4R, 2R 2 ) Al A PG 18.85% % 381GWh, fif BEFEII Y B R LE S K 34.32% % 93GWh.
HR¥E SNE Research tit, 2w 2017—2024 £E2) 7] st i F B ESE )\ AEHEAL 2 BRER —, 2024 SFRFRTT A F N 37.9%; AF 2021 —
2024 A Be HIB L SR B RS PUAEHE A 4 BREE —, 2024 SFAERTIT 5 2 36.5%. #ZE 2024 K, 2 7] CIeBlsh ) b Rt 241 1700
T3, il e HLIAE 2 BR AR 1700 DIH .

L) 4

B 1+ 2024 S [EDIEXT EL IR

f= ..~™

iH A A% ] fe54ER8 HAUHT j

B ik R TR (GWh) 381 165 28 44
eI R TR (GWh) 110 27 40 20
AFRAB T 2 (%) 38 15 5 5
st N CIW) 7866.58 7833.56 1008.91 1224.73
BN (278 3620.13 7771.02 486.15 277.52

FHE LA (270 631.82 496.81 46.38 7.90

G 1 SNE Rescarch Sl MM A PR ml FiFk < L™, ML B0 A IR Rl FTRR “ALERBRRE”, b QUHNURI AR A R 7 (TR ch AT

Yot V5 A5 A T R 30

AFWERBN G, TS5, sl e g iAo Tt . A 2024 FIR, AFHAE SRR L, 82 ARG,
BEMEEFBEGTHE 4.3 10 2024 FEHPRBANL 186.07 1470, FETRITAIIFIRNS, AF C@ir e, st
7= A ERE, P B R RE R . KB G dr . M AR TIRADENE . M AR EREIL S, iz E TR A B
filf BE U LB M R AT 5o BLANAAT Plus MR SEEL RGERE R T L 200Wh/kg, 4Bk DA% 1000km ZEATLL K 4C #7845
AR IR BR P PR L 5 R 1 VS PRI Dy A PR 1 R A R T 3 400km DAL, [RIISSHE R, 4C B FERE T HOHGR LML s RAEAHBE R BRI
WS FEE SR EEER. PARESIL 6.25MWh K0, B m2e. KE. mEEREFRS.

NE 95+

AFRBREEARNEEZR LT UVEREE, SaRFKTHE: BRIKRAHERES I RERE AT BTt m L RE,
HHREAFAZE TR,

HE 2024 FFR, AFIBAER N MHE A, AFEFHEPEHAR 3 N %0 E B BUAFAR S S5 AV B T AR 2 47,
I+ .

WAL, 56 &, hEEEBAAER, MR, SRRSO IR AR S #. CEO. HH, TR
IRAF SR, RIS REIRHE TR RA A EH KRS AR, AT IR A A EH KA S AR, RENBEERTARA
FPATH S, TDK MR SAtm g a B 8ss; IEAAEH KRS LR, 75l BRI IR 5k % .
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WwEdert, 49 %, L8R EA, SAERUR B G WS mR, UUE &SR, MBK Partners %% A4l 13, CDH
Investments Management (Hong Kong) Limited T FMAHE,; IUTLA A BB EFK, NRAFRFELVSKE.

A 2024 FFJR, AFFEERT 1320 TN &R A, HAEr NRd 73.28%, FiAR NG 15.42%; %8 ERELR
A, HPARLLENR L 2647%.

EHiER
AT EREBAEN BT,

FR A N RARATAEAS o0 L1 (A5 R ) (—4h &5 ARG 91350900587527783P), #% 202544 A7 H, A
FIARTBTC ARG M CEBEARERELS, SEGEEA®ENRIT.

MR A F R AEAE AT T RAT B35 Rl TREARBLAHE R, PG RERAIA RFA AR sUE AR, AR BANEILRLE .

BEARGHAH, BRERERKIA RSP FIERSERRR T2 AGEEEATTERNTE. BERXRIELRMLEE AR R
gty EFEBSS R B ERBCORIE AHE B A S NRIEBE RS BEIT NS B & T & A Ridx.

. EESHR

2024 LR, NE—PIREEULNEMT H BRATH B, AFX (AFRERE) URSHEE|RHT T8,
BENGESHREERNETE, FPTARNEEE XK.

J

SENGRIE .

R (AT =R, AFBRAS, NAFRGSHANHN, S EES, BN N (FMSHER 3 A, FlBEERK, 7
TAFREH LSS RIE, WIRES, RAN3 AN CBEIRITAERLF 1 ), WRaH, WHEHESMT, QYA LeE™. 8%
AT AR,

B &k T

TAFEHEITHE, FHTAREN LSS B S EUSRIIT AT KT ARRAE . XPAMEE . SORH IR S8 BRI R RE,
€ A SHEH MO BRE . AR S IR T TR 24 7] S A2 MO BRI, X7 AR AL M55, @B SRBERE. EARE
HI, WEE T NIRRT IR S R .

W55 I Bt e BT, A FRESE T RGN BRI S5 A, I 5 B R S5 N B B, e PR, L 1
PRl 3555 B UG B R 7 A LA 7 I Y N B AT Y WP AMRBR T, O~ RN SE 1O A B BRI R, A AN R 3 A Ak
B RATUREAN S AR, DU A DGR TR 32 24 53 N AE BRI AR LA AT 28] S5 05 T (R BUR AN 3L 555 B3 ORAE M 35 D5 1T, A W]
HRE T PR AR B, IR T S OREL AR B0 el AR b S5 0iRE s REKAS 5 U5 T, A Rl e T RHKAS 5 BRI JEE
URE T RIRAZ H (K o R S A R e 2 55

LA PRI, 28w E PR BT B RA A A M RIBOR, I e ax A O AR e XU BRI R
. S Z 2 E AR, BOITEEERE. 2 TEMRE. T4k, AnRRAESERZ .

7y BEAEIN

AFIEEEERAT H RSB L, &R LTk B T AR HE 23R AT R S N RS 1EL .

Rt D e A ] RIS AT R, TTEEPME B AT B, ARG S, AFRATES TR (H B BRI
HITEE A B IRAC T EAREE R B 7T . 2024 4F 12 H 26 H, AWEFSMEHE S OHBOEEMCE; 2025 1 H 17 H, AFBAR
R CdHBOE AR 2025 2 A 11 H, A7 CREFBHRIIE T RATESN LR (H B FFAE A A I AR
BT 2025 453 A 25 H, A w] YR ERIE R & R A ANRAT B S R

3 vE]T 2025 48 3 25 HIREN A ERE I 2 B T 5 AR AT AR IR O BRA 7] BIAMRAT bl & B An10) (HEE R (2025) 502 5), A
KAT AN 220169700 540 - i 18 JI -8 A IR B b
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ARRRAT I BT 18 75 HRAG B UEIE I S B8 55 I R R AN IS P S A R BURF LR . ML L SRS S Tttt . %
e, Ve —EAENE. BE

t. EE0h

ZEWR

AR EERMBRG AR RS, FEPHF-HERFENK, AZ=RMREsim, ARBRNEES, SaRfleh
Fraest.

AT LRSS (KRG RE D ARBBON ARG . 2023 4, AFDES U KA shE SN R LS &, E
B EAIRE IR T, (HZ ah i R REREIR, R ARL R O S5 AR R BRI R R B 2024 4R, RIIATL L BE P OCHE )R
ik SRS, SZULN, R EL S RPN R LT R, S0k e 7 BRI 55 B A BRI s [, RLA R HLH R St
BB B B, A7) At RGNk BE FL i R SRR B M BE I TR e 2 R AL SN sl (5 & EE, X2
ADLESEZ A K .

KIZ 2« A BB KBRS AL 278 %)

B it R4 2365.93 72.00 17.17 2852.53 71.15 2227 2530.41 69.90 23.94
fiti e It R 4t 449.80 13.69 17.01 599.01 14.94 23.79 572.90 15.83 26.84
CER 1oy g S YSAEINS 260.32 7.92 21.23 336.02 8.38 11.38 287.00 7.93 10.51
FBA " B UE 45.09 1.37 12.24 77.34 1.93 19.86 54.93 1.52 8.53
JeAtl % 164.80 5.02 - 144.27 3.60 - 174.88 4.83
it 3285.94 100.00 20.25 4009.17 100.00 22.91 3620.13 100.00 24.44

NEIEN INE g

TE: A AL PR G EL R ARVERT L BRI 5
GRSk . A

LA ) 4 P A T

W BEESHT
(1) BRGNS

AT BRI, PRTHNTER, BT, Wi EEIEEK, A2 ENREEiem, ™ REEsmn
R T

AT RGP i S N E A RE R . B 2024 FFIE, A CAERBRBSL T KR AE P RIE E, RA A 4Rk
)M S RERE R SRR TR, [ A AN REAT ML RRERIE G, AFIHEOR B RS, A TR R, H e E
PERZME— IR, B~ R PR B RE . 2wl A B P RE R ¥, 7 ™ RERI I SRR FRE R /KT ey, Bl g b R
R, BB (Pack), 3 = o8B 7 il BERREKAL IR ZIREORIRER, AR B L% % AT SR
PR, RIS N ERE A RS S B/ AR R AR A, AR I AT R HEE R, A R RREEEAT P RE
BNGEIRR P A, BT KA SR . WA CTP HUASHORIEN 7/ 4R 4t Ener One /i, fEIFSNITIASEEL 1 MBS 21
FeHtHh RGO

K% 3« W] R R G A 0

Ei=77 2022 4 2023 4% 2024 4 2024 4EF HLZRAL (%)
il RS R (GWh/4E) 390 552 676 22.46
I RS HE (GWh/4E) 152 100 219 119.00
il R G & (GWh) 325 389 516 32.65
FEREFIF . (%) 83.33 70.47 76.33 P 5.86 MH A
Hib R4 E (GWh) 289 390 475 21.79

ERTRIRE | 8
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Hep: g Jyhithass 242 321 381 18.85
fiti g FL b A 47 69 93 34.32

i RS ESM (GT/Wh) 0.97 0.89 0.65 -26.97

e shibas M 0.98 0.89 0.66 -25.84
i Re A B34 0.96 0.87 0.62 2874

i RS EA R (GWh) 70 70 106 51.43

Vi HRE I RO R BT AR B2 S A B I A B A 2

VORLRCUR T A VR A M A F 4R AR e

KW T, Hh 3 B RV SO HURTR. BRAESE, Al RIWLH], B ARG E. KA, AEAESE R
HUERI R R A, ERERO U BERE b, MR AR P R R, DAMRIEERME RN AR 8, AT — @ R R i A /7. 2024
AF, SRR B AR A T BRI, 0 ) SR AR BRI B 2 o A 1 JEURL R I AN A7 75 FoF > B3 7 7k B AR RS 1 R, 2024 4F
BT LA N T A < 00 o 4 PR S A L Bk — 20 R T2 16.33%.

BT, A SN P B R R A A, A FIARIE R I T SR S M T RAR SR AN T B, sy
WRRIGTEJG , 77 nT @58 s N DG &R, FRAH REAf e (BT 1 1 St bl . 805 L MRS ARSI, A R ARHE & 7 4% H $RAS KSR TR T DA AR
PERISEAT, 4T R IR ZE Aol — 5 (0 (R K H o 2 1 s FEL b, 3 7 P R P A P T P PR AR, 3 2 O B R SXU R R HL RE T
B Tl aE . Fbre T S s O RE S il BE 70 FLG L A B 5 o it KRS . ARk, Do GG B ANAR T 1%,
AR FEF SIS RRIRER, A28 T AR SEAN/ME P KRER SIS SERR, AR dibREMHEFRFSEN K. 2024 FaHK
P THRE S A AR A B R 37.03%, A LERILEAE AR K.

(2) BRIk
AR S B K, BRMEZMREHE L.

AENEEHE. S GREZHITAS 5, B SRR RIS I i ks . thhh, AFEd
BT R IR 8 B B B B, Bk, B HSEERARL AR T N T $RAE. A RREETE, A i
PERTR I IEAARE ICRTIR . BERKATIRAR . SRR AR, IR USCRE B R AE S EAPRRE I 5 =7 MO A, R i A
i PR R B < R DR IR S AT BRI R . R 2024 GERE, AR CE S s BRGSO, TER T U, T I IR 2 1 R
B4 27 JImipR IH B AR AL B B 7, BB ER B8 IR AT ik 99.6%, 6 J& IR ATk 93.8%. ITAEK, A EI B LA RLE 7 e
BOGREL P EAA TS, (Bl TR B R AR BV, 2024 SRR B A PER] TR B

ZENE
AT G B R B«

MEERCRIGIR T, 2 TS & URUR B BRI R 08 7= J i OBRF 22 T 1, A7 0 B CBURR e /=, 2024 4E 4393004 3.03 7K 0.48
WA 5.20 %

Tn

I3 4 « 2024 4E DV L L

iH AT 12442k HAUFTL
BB SR B B (U0 3.03 3.01 3.64
U AR (DO 5.20 6.94 3.77
MBI (O 0.48 0.50 0.24
Ve BN AR B IR A W WA Az RRe”, T OUBAUR BRI 0 & A AR < OlHiL

GORLKS

KB MR AT

AFRIAT IR REFH A E BT B T LRIV D RR R . HEIFEEI H 55 R E AR, TE AR R
B, BEBTREFNPIREANRE. HRREEMER, ARAF-EHRSIHMER; BREATHHRERERN, FE
7= REAN BB RAORE T A XU«
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N FEPRER SRS VA G N = KT 1A —LL “ A2 R+ T FHAEREIR A" DA%, SEEIDG ] A A BEVRA AR, B MBEXT K
TR B UL “BI TR Rl KBS R sh A BRI A, R A3 AT OO A T R . =2 B
“CHBIMEHE R il HESITTIA N BB, HES) DX T AR AR A M A U AR (IR BR A T

AR = KA R T IR 51, Oy AR @EARL M EMA R . BRGSO PR s AN AR R0 R BB A &R, JRKHE
ot BRI R R S, . EEESDINN, IR RAHT. RISIF AR #IE T 28R, Kol Wk
P BHAR TN ity PR B 7 o0 1 5 R P AT KRS e S B 2 7

B 2024 R, A FEAERH SRR, EEOVRMARSEY EH, AFA - ERE S K.

B 5« ARFERDH S HFIL

BEWME (27D THERHBA GTRELLS (%)
g4h 617.42 21.23 H%
M X 474.99 29.51 H %
SETR X 1228.07 57.42 H%. SERE
HERIHEIX 432.54 15.74 H %
78 R 1 X 586.40 46.42 H%. SHER S
#it 3339.42 -

PERIRIUE: IR BEE AR 2 7 4 AL i 4

I\ M55 H

NEIBRGE T 2022—2024 SR S5 HRTE, BURI TSI CREERERE SO XHZM S5 aRE 3T 7o it MR TiRMEL IR
ST 5.

2023 4, AFEEIEHE AP T AR 49 K, B TAE S5 K 2024 4, ARGIFEENEIE T AT 104 K, b TAE 14
Ko AFNLFRIER . TAFRMIMEZ, HA R EEWST AR B 1A 7 2 s, BRI 55 Kol Lu ki ml .

B RE

AR RABFFEE K, ZRLHIE, ETRSTM, BETRERLE.

20222024 4K, AR BEEMEMAR, TS BRFEHK, EEREETIB R DT S5 IR KT
B o, R 2023 SRR, R SR HUBLIE IS 2l 24 ) OSCHRO BE ORI A1 JB ANXS PT Sumberdaya Arindo AR5 BHAH N
FBOAAS 4 2)) 23 WA ISR B R T s AR TR e TR [ 2 20 ) T 7 OB I . B0 2024 4, 24 A] RIS BB LA
Ko MRESEE T 1AEBLA (4005 96.71%), A HHERIKAES 26.41 1270 (i RIUKERIKIE RAT 3.95%); FATd = Ik = i
HERRE, A FDRHEROR BEATR A H R R TR R E S () OB A T, R 2024 SRS TR AT SRR HE 6 Bl TR
LI RAREHE# 60.59 1470 GLAFBUIKTI AR AT 9.20% )

B 2024 IR, A w] ZBRBE IR E 348.65 /27T (F 233.40 AZTCHE T B A1 67.95 ALTTIEE B, 15 7 BA 4.43%,
PR LI

K 6 « 2 w] B H AU

2022 R 2023 35K 2024 4E5K
TH

bzl g 3877.35 64.52 4497.88 62.72 5101.42 64.85
itk 1910.43 4927 2643.07 58.76 3035.12 59.50
REHIK R 579.67 14.95 640.21 14.23 641.36 12.57
7 AT R T 189.66 4.89 552.89 12.29 533.10 1045
e 766.69 19.77 45434 10.10 598.36 11.73
EmBIH = 2132.17 35.48 2673.80 37.28 2765.16 35.15

ERPRRE | 10

A O

y 8



@ HSZETERNERAD

China Lianhe Credit Rating Co.,Ltd.

KA BE 175.95 8.25 500.28 18.71 547.92 19.81
I 5 %7 890.71 41.77 1153.88 43.16 1125.89 40.72
TEHE TR 353.98 16.60 250.12 9.35 297.55 10.76
st | 6009.52 100.00 7171.68 100.00 7866.58 100.00

T, JERBN AR & i Y i b

VE: AR

BALEH
(1) FrEHENE
AFFEANREREY K, WELEWBARE, BEABRMRSEFNE 5.

20222024 K, AFFTAEERGEERBNAKR, ISR, —J7 A T8RN Rarsh Rk o mANEE &, H—J7mH T
2024 HELZAEHIIAKTF A T D BB AR B [ RCHT 2 24 JA R AR ARG DL R F A 5D BB AR I8 R = AR RS AR Bl . 2022 —2024 4,
NEVARE T REA T FNE 2 5124 307.29 12,70 441.21 427080 507.45 44,75, 442145 5K 77.48 12,51+ 220.60 2. 56H0 253.72 1275

BIR 7« AT BTA B s # s ol

2022 5K 2023 &R 2024 £5R
&8/ Uzm) B (%) &8 (2w B (%) fik (%)

T A 2443 1.38 43.99 2.00 44.03 1.61

AN 889.04 50.25 879.07 39.98 1167.56 42.70

AT ECHIE 632.43 35.75 1032.45 46.95 1266.02 46.30
BRTRAF TR ED A 1644.81 92.97 1977.08 89.92 2469.30 90.30
DHUR ARG 124.28 7.03 221.75 10.08 265.26 9.70
FARHEN G 1769.09 100.00 2198.83 100.00 2734.56 100.00

GORIACHE: 56 &5 V0 LA 24 w47 FEAR T dE
(2) ffi

Mr SRR S A R ABMRA g, ERPRA BSRNE T, BRI AEEY.

2022—2024 FRK, AFENLFY KA AGUSEHE PG, T DR UL BATIGIR R i Mg RO .
2024 FEI, o FEV RS FEEA G FAEE KRR A5 AR GRIE S 3Kk 2390 i 44.18%A 37.82%; MATIKGEK EZINTLER (o
85.60%); Wit it EENEIG ARG (4 54.32%) MEHERAM (4549%); HAbIRRzAGIERI R, EERLLHIALT
D HBUBAR BRI EL .

K% 8 « 2 w] S A L

2022 R 2023 5K 2024 F£5K
&H (L s (%) £ (27 s (%) &8 (zim) gk (%)
W) 7R 2957.61 69.75 2870.01 57.71 3171.72 61.80
T 144.15 4.87 151.81 5.29 196.96 6.21
IR 1262.29 42.68 775.15 27.01 673.56 21.24
AR K 945.35 31.96 1170.39 40.78 1309.77 41.30
—AE N B AR B i 72.32 245 70.09 244 228.81 721
A 7 765 224.45 7.59 239.82 8.36 278.34 8.78
e F AR 1282.82 30.25 2102.84 4229 1960.30 3820
KR 590.99 46.07 834.49 39.68 812.38 41.44
RiA} 5 191.78 14.95 192.37 9.15 119.23 6.08
Tt f ot 196.97 1535 516.39 24.56 719.27 36.69
HIEY B 199.67 15.56 214.49 10.20 220.41 11.24

ERTRIRE | 11
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HAt AR 3 7 £t 69.10 5.39 313.41 14.90 54.01 2.76

Wik sE 4240.43 100.00 4972.85 100.00 5132.02 100.00
AR 5 A VSR LE TR, JETRSh SRR H o Ee A o JE B 605 L

VORLAIE: I06A (5 ML 4 R 4R BE A B
2022—2024 K, AT AEEGS IS N, S5 S AT, G5 fiEd, B A R — k.
B3R 9« AFIGEHEIEN RO 12470) K% 10 « Anlfss Adn gl
2500.00 70.00% 80.00%
4.92% 0
60.00% 10.00% i 69.34%
200010 799.00 48.83% 53.53% e ——— 65.24%
50.00%
b 60.00% 56.28%
95430
1500.00
1044.90 40.00%
50.00% s
30.00%
42.89%
1000.00 40.00% 0}
LT 8HT 20.00% 31.11% 32.21%
500.00 997105 1099534 30.00%
10.00% 25.87%
20.00%

0.00 0.00%
& 20234 20244 )&

e i i 5 o A2 B 0T S LLEE

20234 20244EJE
KA HAKLE ————igaaiE -

ORLRYE: B

BFEEN

ATNE SR EY 5K, (EZF= MRS s, JESEEmEtFiEE —EEm. A& BERRITER
HEKF.

TSR, AFNEEERFEENEK, (HlF 2024 R SN TR, Ad S N SA SR LR B S22 1h e U R 452
W, FABERHTNE N SA, FECHIAA = AR 2 H F R R, RRHE TR 7.66%. THEK, AFR-EERKRE
SERIN, R 2023 G243 6) [ e R R R TR PSR IEE I 2K 26.14 {2 TTH 18.55 1278 2024 4y BN AE BT [l e B = MG TR %
FEUHR AN AR AR e 22.07 127C 32.14 1ZJCH1 20.17 1270 [AHH, A s R H T, BURAME CEF N HAdIARS ) AR,
sy, szuksgm, Aa RS SRR, ZREE D RER A,

K2 11 AREFRIRE G CRAL: A270) E22 12 « 2022 —2024 420 5] Bl Mkt AK R
Ei=7 7 2022 £ 2023 £ 2024 &£
4.83% 3007

RISV PN 3285.94 4009.17 3620.13 1.52% = /

‘ 7.93%
R4 %N 2620.50 3090.70 2735.19 8.38% 3;53\2%
T S8 307.89 398.45 277.27 7.92%

1.93%

Hpre W 155.10 183.56 186.07 . 3 60%

%A -28.00 -49.28 -41.32
VPR R 2827 -58.54 8423 158 20 72.00%
ﬁﬁﬁl{&m 30.37 62.67 99.68 69 00%
B 25.15 31.89 39.88
ZIPERSE 366.73 539.14 631.82 71.15%
=3 1|9 22 (9 - . " N m . P
LA (%) 19.98 2249 2388 ARG - MEES « ROAPHREN « By R - B4
MEARWZER (%) 8.79 11.84 12.09

VORISR I VAR 2 A A A

FRPIE R (%) 18.91 2127 19.75
VOBV : T VR AR A ) 4F A

4 SR
AFFIE SR, HETESERRELH, FTEARS.
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2022—2024 4, AFZEFRIAES N, WANSEBUREFS ALY, WA LB E s IR ERFaPER K, Y, AFY
SR E B TETE B A SO I A T4 i, (B2 SORTH B R ks AT I P30 9t DA R ) SR A 7= ik RSB S S KR i), 4 ]
BRI Sl A Sl T s AR EARE IR, EIECWIBSE SRS, ISR REIN .
KR 13« AmIemEl Gz 1270

£ 2022 4 2023 £ 2024 £
LENE A RN 3298.11 4464.07 4448.79
LENEE I H N 2686.02 3535.81 3478.89
LEENRLSREFH 612.09 928.26 969.90
B TEB IR N 35.80 106.19 49.06
PGS I T 677.20 398.06 537.81
BEES IS B -641.40 -291.88 -488.75
BIES TSI B -29.31 636.38 481.15
FEESIERAN N 1036.21 502.87 333.93
BN N 213.55 355.70 479.17
BREIIE MBI 822.66 147.16 -145.24
BAALL (%) 93.06 104.25 115.33

BERIRIUE: IR BEE AR 2 7 4 AL i 4

BRI
ARBHEFRARFRAERT, MIOREG, S R RRA.
R 14 AR AH

TiH Ei=0 2022 4 2023 £ 2024 £
WAtLE (%) 131.10 156.72 160.84
HALE (%) 105.17 140.89 141.98
LR bR ZEIAERAN L (%) 20.70 32.34 30.58
LERS/FI6S (D 0.41 0.93 0.88
WAL (D 1.46 3.22 3.38
EBITDA (Z70) 520.58 800.07 919.99
S 55/EBITDA. (i) 438 2.55 223
KIS ZEM &A% (15 0.27 0.45 0.47
EBITDA F R A% (f5) 23.71 21.40 22.17

ZE &R B (R 27.88 24.83 23.38

A A

m A A
NEDNESHEIRE IR, MRS, DED G LIS IE G IR RE 158 . 2022—2024 4E, AT EBITDA i
WK, SRS AR IREERE A T A .
HRE 2024 FE)E, AW ERRIAFFERERRRIFL, AFIIAIMEERF 43.34 1470, B AN

B 2024 R, AFCRMERIIRGHUE 3441 1000; [N, ARy EHAR, B EERBRT

v A
7=

¢ IARESUEZ o
AFAWAEENSSZE L, IRAMER, BRGRIRE, SERIRE, RTEERE, BREEER.

ERERRE | 13
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HA 2024 ENR, A AR ARG 5] 5 A H LEE 66.29%F 71.14%; 2024 4, A s AERE SN Rl RGRLE
TR A2 A A IR AR 52.85% 96.96% 41 68.95%.

B 2024 FIE, AFAEHE LG 5214.84 {470, TEBTMEEE (5 39.04%). MK G 13.42%) HARRBGR 5
6.40%) AF5T (47 6.21%) FHCHABALIE T (15 16.69%) FRG: FfTAE 3269.38 1478, TEHRATES (4 15.51%). RIATIKK
(i 31.76%) ARG (H 7.72%) K&K (5 8.24%) FTTHHf: (& 19.27%) KM FrA EBES 1945.46 1476, 2024 4,
A FVARFRSEIEN SN 191321 1478, BT 119.17 4478, FHEEAE 612.59 127T: ZETEEIEFRA 668.73 1L7T.

HEGHTTH, #E 2024 FIK, AFAMATGS 926.20 1470, S FEAMKILE 32.25%, i 5 FUREHE .

L. ESG 93#f

AFEERZEEEHRERN, BFRBTHESIHE, BEEHMANERERASE. BArAE ESG RARY, NHFELE
TSR .

AT BSG AN H W A&EEH, WSk BEER RS, HEHFSM B TIE, ArMemE N1t A
R, ST AT A RREL R BRI 85 R H I 5

WRES T, AFIRAG “ g7, 1R 2025 S SIS E TR, 2035 ESHUNE R P, 2024 55, ARZOIEER
HeZ i e plidt— B3R A 2 74.51%, 5T PAS 2060:2014 Frififlid 9 J& “Fm” 1T, B SR = S ARHERGR R LL R BF
20.97%, 4R E] A R AR RS S PR IR B v T A2 B 2 ST T AR S i FEE . AR ST I, AR EUE IR LT, SN R
FHE g ST K AT E TR A AR AR 56 B BRIV L . FEEE ST AT s RO R QIETa TR B, IR & 5 R TP R 2w 3T,
DIFRSRIG R AN EI 0T S 1, BRI R EIR S, 2024 4, ArlRKAEFERLZAEEM. NRGT 3. WEE TN, A
WAL USRI, PTLUHE AT E TR MAh, ARBRMNBUFBUE, S5 A8 EEM 2 MR,

ATEPEE (KB, a5 ATNAR (BSG) R45), AlFekEE B ERE .

+. FREER

SEFREAF2E S W55 RIS 7 T I ER G e A iP Al A BHE e 4 7] LA KIIE I E00 AAA, PR NRE .
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MifF 1-1 AT EE (BE 2024 F£)R)
Eﬁiiﬁ -
100, 00%
l
55. 00% Frsa R A R AR
|
45. 00%
!
T 1B EE R B A PR A W)
|— 23.27% 4.58% —
I -
TS BT e IR R R R A )
TRV A BASARYE A w) 4F R 2 e g
Mif 1-2 ATIHZRZEME (B E 2024 F£K)
P KW
[T i —
e —
EELHAE ! WA R
= HHERLS
it A 7
1 LBl &l wll % AP o (PN B>
BNENENE ) 2 el al Elal Ellallulz)zl2]2] |+
th R & iz H it ;‘5 = = Hi =1 9 % & iﬁ' A Hl it
o (B8 B LR BB = (R (R R AR Y A R AR A A L
S I B K 0| | =
i i 0
SRR AE A
ERTRRE | 15
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fifF 1-3 AREBETATIFR (BE 2024 F)

FAFBK EMEAES (o) | kFHR =k <53l
TLZ3 I AT e PR PR A 7] 100000.00 il 100.00% A
A8 S I ACHT BE VR B A 7] 450000.00 il 3k 100.00% BT
AR (R BT REE R BR A W 50000.00  filliEk 100.00% WAL
7Y ) 1 Ak AR e YR AR R A 7] 530300.50 il 79.20% A
I RIBE AR A R A F 13274.10 ik 69.08% AL —= M~ 4

Contemporary Amperex Technology (Hong Kong)
Limited (FIAGHTREIEBHAIRAFD

BERIRUE: IR BB AR 2 ) 4 P i 5 A

675636.30 Er sty 100.00% WAL

ERTRERE | 16

N & JI.1



®

HSZETERNERAD

China Lianhe Credit Rating Co.,Ltd.

MifF 2-1 FEMSZHIERIER (ARIEHOR)

g e

WMERFE (I8 2155.17
PR (278D 579.67
HAb K (2ot 86.78
7 (2ot 766.69
KRR B (270D 175.95
5] 5E T (ALo0) 890.71
EETRE (2o 353.98
TR (L) 6009.52
ST BEA (20D 24.43
DHE ARG (o) 124.28
B #ER . (L76) 1769.09
WIS (oo 1478.77
K% (oo 799.00
AFfi% (4ot 2277.77
BN (2o 3285.94
BlLEA (270 2620.50
HAehleas (270 30.37
FEEB (270 366.73
EBITDA ({470) 520.58
B R RAEST SRS (LoD 3057.75
ZENEAIM SN (o) 3298.11
LEVESIM IR EE (470 612.09
R EAN PRI (170D -641.40
BRI SR BRI (170D 822.66
T 25 Fahm

BRI (0O 5.86
1B (O 4.48
ST TR I (O 0.72
WA (%) 93.06
EDOFEZE (%) 19.98
RMEAWE R (%) 8.79
HE IR (%) 18.91
KIAG S EAML S (%) 31.11
MRS EAELF (%) 56.28
TR (%) 70.56
WahtR (%) 131.10
HAE (%) 105.17
ZEWARAN AL (%) 20.70
MEFMBS L (D 1.46
EBITDA F 255 (f5) 23.71
43555 /EBITDA (%) 438
W L AR P AT S AN B AIE R EAFE S, RIS TG RG: BREERIIIAL, B ART: 2.

d

v/“\ /‘M\,,\‘
FRUR: B

SR
KA PR AR 2 B4 LR A

3213.55 3712.34
640.21 641.36
30.13 21.42
454.34 598.36
500.28 547.92
1153.88 1125.89
250.12 297.55
7171.68 7866.58
43.99 44.03
221.75 265.26
2198.83 2734.56
997.05 1099.34
1044.90 954.30
2041.94 2053.64
4009.17 3620.13
3090.70 2735.19
62.67 99.68
539.14 631.82
800.07 919.99
4179.43 4175.25
4464.07 4448.79
928.26 969.90
-291.88 -488.75
147.16 -145.24
3.98 3.03
5.06 5.20
0.61 0.48
104.25 115.33
22.49 23.88
11.84 12.09
21.27 19.75
32.21 25.87
48.15 42.89
69.34 65.24
156.72 160.84
140.89 141.98
32.34 30.58
3.22 3.38
21.40 22.17
2.55 2.23
AIFEE R, RIS B 2 B AT SE, 3. Itk
ERITFRIRE | 17
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Btk 2-2 FEMSZSHERIER (AERBOR)

o H ‘ 2022 4F

g e

WMERFE (I8 1367.30
PR (278D 639.22
HAb K (2ot 419.94
7 (2ot 422.89
KRR B (270D 494.96
] 58 7= (A (LoD 164.10
EETRE (&) (2 20.85
TR (L) 4071.99
ST BEA (20D 24.43
DHE ARG (o) 0.00
B #ER . (L76) 1429.42
WIS (oo 1042.89
K% (oo 296.98
AFfi% (4ot 1339.87
BN (2o 1950.15
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