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INSIDE INFORMATION
UPDATE ON THE MAJOR TRANSACTION

IN RELATION TO DISPOSAL OF THE ENTIRE EQUITY
INTERESTS IN A WHOLLY-OWNED SUBSIDIARY

References are made to the announcement of Cinese International Group Holdings
Limited (the “Company”) dated 29 August 2025 and the circular of the Company
dated 25 September 2025 (the “Circular”) in relation to the disposal of the entire
issued share capital of the Target Company. Unless the context requires otherwise,
capitalised terms used in this announcement shall have the same meanings as those
defined in the Circular.

Pursuant to the Agreement, the Retained Amount is held back by the Purchaser and
will be payable on the 181st day after the Closing Date. As at the date of this
announcement, the amount for satisfying indemnification claims by the Purchaser (if
any) and purchase price adjustments (if any) is yet to be agreed and finalised between
the Vendor and the Purchaser.

The Company is assessing the situation and seeking local and overseas professional
parties’ advice on the matter, and will make further announcement(s) relating to the
Transaction as and when appropriate as required under the Listing Rules.
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