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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 

no responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 

reliance upon the whole or any part of the contents of this announcement. 
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INSIDE INFORMATION 

WINDING UP PETITION AGAINST SUBSIDIARIES 

 
This announcement is made by Contel Technology Company Limited (the “Company”, 

together with its subsidiaries, the “Group”) pursuant to Rule 13.09(2) and 13.25(1)(b) of 

the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong 

Limited (the “Listing Rules”) and the Inside Information Provisions (as defined in the 

Listing Rules) under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the 

Laws of Hong Kong). 

 

WINDING-UP PETITION AGAINST THE SUBSIDIARIES OF THE COMPANY 

 

On 27 February 2026, Flyring Electronic Limited and IH Technology Limited, each a 

wholly-owned subsidiary of the Company (collectively, the “Subsidiaries”) received two 

winding-up petitions (the “Petitions”) from Ms. Feng Tao (the “Petitioner”) in the matter 

of the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Chapter 32 of 

the Laws of Hong Kong) filed in the High Court of The Hong Kong Special 

Administrative Region (the “High Court”) that the Subsidiaries may be wound up by the 

High Court on the ground that the Subsidiaries are insolvent and unable to pay their debts. 

The Petitions are scheduled to be heard before a Master of the High Court on 6 May 2026. 

 

The Petitions were filed against the Subsidiaries in respect of their failure to settle the 

alleged debts in an aggregate amount of US$ 550,000 (approximately HK$ 4,290,000) and 

RMB 14,000,000 (approximately HK$ 15,400,000) respectively, together with interest 

accrued thereon due under alleged loan agreements. As at the date of this announcement, 

no winding-up order has been made by the High Court to wind up any of the Subsidiaries. 
 

ACTION TO BE TAKEN BY THE COMPANY 

 

The Company and the relevant Subsidiaries firmly deny the allegations made in the Petitions 

and strictly dispute the existence of the alleged debts. The Group is currently seeking legal 

advice on behalf of the Subsidiaries in respect of the Petitions with a view to taking 

appropriate steps to oppose and vigorously defend the Petitions.  

 

The Company will make further announcement(s) to keep its shareholders and investors 
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informed of any significant developments in relation to the Petitions as appropriate or as 

required under the Listing Rules. 

 

Shareholders and potential investors of the Company are advised to exercise caution 

when dealing in the shares of the Company. 

 
by order of the Board 

Contel Technology Company Limited 

Lam Keung 

Chairman 

 
Hong Kong, 2 March 2026 

 
As at the date of this announcement, the Board comprises Mr. Lam Keung and Ms. Cheng Yu Pik as 

executive Directors; Mr. Chan Kwok Kuen Kenneth, Mr. Dan Kun Lei, Raymond and Mr. Lai Man 

Shun as independent non-executive Directors. 

 

*For exchange rate purpose: 1 USD = 7.80 HKD and 1 RMB = 1.10 HKD 


