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VOLUNTARY ANNOUNCEMENT
INCLUSION IN THE STOCK LIST UNDER THE STOCK CONNECT

This announcement is made by Shanghai Bao Pharmaceuticals Co., Ltd. (12 862 IA
FRZAF]) (the “Company”) to provide its shareholders and potential investors with information in
relation to the latest development of the Company.

The board (the “Board”) of directors of the Company is pleased to announce that, in accordance
with relevant provisions of the Implementing Measures of the Shanghai Stock Exchange for
the Shanghai-Hong Kong Stock Connect ((_I: /4 #5355 T lE /48 75 Bt AF%)) and the
Implementing Measures of the Shenzhen Stock Exchange for the Shenzhen-Hong Kong Stock
Connect ((IFEYIZEF3E 5 P i #5488 275 Bt #F% ), the shares (the “H Shares”) issued and
listed by the Company on The Stock Exchange of Hong Kong Limited (the “Hong Kong Stock
Exchange”) are in included in the list of eligible securities under the Shanghai-Hong Kong Stock
Connect and the Shenzhen-Hong Kong Stock Connect programs (collectively referred to as the
“Stock Connect”) with effect from March 9, 2026.

Following the inclusion of the H Shares of the Company in the list of eligible securities under the
Stock Connect, eligible investors in the Chinese Mainland will be able to directly invest in the H
Shares of the Company listed on the Hong Kong Stock Exchange via the Shanghai Stock Exchange
and the Shenzhen Stock Exchange, which the Board believes is conducive to further expand the
Company’s investor base and potentially enhance the trading liquidity of the H Shares of the
Company.



About the Shanghai-Hong Kong Stock Connect and the Shenzhen-Hong Kong Stock Connect

The Shanghai-Hong Kong Stock Connect and the Shenzhen-Hong Kong Stock Connect are
mutual stock market access mechanisms between Chinese Mainland and the Hong Kong
Special Administrative Region, under which the Shanghai Stock Exchange and the Shenzhen
Stock Exchange have established technical connectivity with the Hong Kong Stock Exchange,
respectively, to enable investors in Chinese Mainland and the Hong Kong Special Administrative
Region to trade eligible shares listed on each other’s market through their local securities
companies or brokers.

Shareholders and potential investors of the Company are advised to exercise caution when
dealing in the shares of the Company.
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