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PROFIT WARNING

This announcement is made by RUICHANG INTERNATIONAL HOLDINGS LIMITED (the

‘‘Company’’, together with its subsidiaries, collectively referred to as the ‘‘Group’’)

pursuant to Rule 13.09(2)(a) of the Rules Governing the Listing of Securities on The Stock

Exchange of Hong Kong Limited (the ‘‘Listing Rules’’) and Inside Information Provisions

(as defined under the Listing Rules) under Part XIVA of the Securities and Futures

Ordinance (Chapter 571 of the Laws of Hong Kong).

The board of directors of the Company (the ‘‘Board’’) wishes to inform the shareholders of

the Company (‘‘Shareholders’’) and potential investors that, based on the preliminary

assessment of the unaudited consolidated management accounts of the Group for the year

ended 31 December 2025 (the ‘‘Year’’) and information currently available to the Board, the

Group is expected to record a net profit in the range of approximately RMB4 million to

RMB5.5 million for the Year as compared to the net profit of approximately RMB10.3

million for the year ended 31 December 2024, representing a decrease in net profit in the

range of approximately 46.6% to 61.2%.

The expected decline in net profit for the Year is principally attributable to: (i) the continued

slowdown in capital investment in the petroleum refinery and petrochemical industry,

coupled with weakening downstream market demand, as a result of which certain customers,

in light of their own production capacity planning adjustments and project scheduling

arrangements, temporarily suspended or deferred the placement of orders for certain material

equipment procurement, thereby causing delays in the Group’s product delivery and revenue

recognition and revenue growth consequently falling short of expectations; (ii) a decrease in

gross profit margin resulting from intensified competition in the domestic market; and (iii)

an increase in staff costs, selling expenses and administrative expenses as the Group’s

overseas market operations and phosphorus-containing waste recycling project in Huangshan

remain in a development and expansion phase.

The Company is in the process of preparing the audited consolidated financial results for the

Year. The information contained in this announcement is based on a preliminary assessment

of the unaudited consolidated management accounts currently available to the Company,

which is subject to finalization and other potential adjustments (if any) and has not been
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audited or reviewed by the Company’s auditors or the audit committee of the Company.

Details of the Group’s performance will be disclosed in the annual results announcement of

the Company for the Year, which is expected to be published by the end of March 2026.

Shareholders and potential investors are advised to exercise caution when dealing in

securities of the Company.
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